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OUR ANNIVERSARY. 

A year agoTHN Insixance Ohskkvkr wa.s launched *'upon 
the sea of insurance journalism, already doited with number- 
less craft, whose trips to every part of the world carry the story 
of a mighty people s progress and thrift. " In closing the an* 
nouncement of our new venture we said : "The Insikakce 
Obsexvek. in joining a fleet so vast in proportions and so 
eflicient in service along nearly all lines, will be (>ardoned if it 
refrains from naming its class. What it shall be depends not 
upon what it promises to be ; achievement is not measured by 
declaration. We hope to make a fair start, to foul no com- 
petitor, to fly no protest flag, and to win the race by merit or 
not at all.” 

We have nothing to add to nor to take from the above state- 
ment of our position. Neiiher do we propose to pass judg- 
ment upon our own record. We are indebted to many jour- 
nalistic scribes, and we may add s^me pharibccs, for attempts 
to name The Ixscrance ORsxxvF.a's class. Those clforts have 
seemingly amused them and have not hurt us, $0 we have not 
departed from the policy originally determined upon to avoid 
making our paper a mere vehicle of venomous abuse of rivals. 

While we view with mdiftercnce the expres-sions of mahee 
of the vicious, and have nothing to fear from them, we do re- 
gret that of the reputable papers devoted to insurance (not a 
very large class it is true), a very few have passed hasty and 
unfair judgment upon us. Their good opinion we hojie yet 
to gain. 

In the exercise of our obvious right to criticize, we have 
endeavored to deal justly with all men. To those who have 
impugned our motives our only answer is, that by that stand- 
ard which you would measure us by that standard you do 
measure yourselves. If our criticisms suggest to your mind 
the motive of blackmail, the suggestion has its birth in the 
desire lo< 1 ged deep in your own mind. Against the imputa- 
tions of maligners and of time-servers we are ready to set off 
the opinions of the business men in the insurance world who 


have had years of friendly relations with the representatives of 
this paper. By their sutemems we are ready 10 stand or fall. 

The iNsfRASi-'K OttsEKvEX enters upon its second year, trust- 
ing that it may come nearer its ideal of worth and merit than 
it has yet attained. Its shortcomings are acknowledged, and 
are the mure regretted because the generous recognition it 
has received imposed upon it the obligation ol better deserving 
it. We shall try and try again. 


THE BROADWAY DEAL. 

It is an interesting question, yet undecided, whether the re- 
imuring contract of the Broadway Insurance Company with 
the Hartford Insurance Company is a valid contract We 
think that it is, else every contract to reinsure properly made 
by the directors of an insurance company is void. We do not 
see how it is possible for the directors of the Broadway legally 
to reinsure $1,500,000 of risks, the amount reinsured at the 
close of last year, and it not be legal for them to reinsure 
000,000 as they now have done. As for winding up the com- 
pany. that is fur the stockholders to decide. They may go 
ahead and resume business, but they will have to hunt for new 
business. That is as it looks to us now. 


LIVERPOOL AND LONDON AND GLOBE. 

The Liverpool and Iiondon and ( tiobe Insurance Company 
has put a safe obstacle in the way of any one who would steal 
its good name. It has organized a company under the 
laws of New York to l>e called by the name of the paternal 
organization. The precaution was necessary, as the license ol 
American liberty permits the stealing of almost anything that 
belongs to a foreigner, either name, copyright or birthright. 


NEW YORK’S SUPERINTENDENT. 

That the politicians know the value of the oflice of Insurance 
Superintendent in this State is evident from the names which 
have been mentioned for the place. The prime favorite ap. 
pears to be Ix>uis F. Payn, and everybody who knows any- 
thing about New York politics knows where he is at. It may 
be that Mr. Payn's limit of vision is not bounded by the horizon 
of the immediate emoluments of the office itself. He may have 
far and aw^y aspirations constrained by no pent up Ulica of a 
State department. 


U. S. CASUALTY. 

Tilings appear to be seething in the Cnited States Casualty. 
Only a short time ago the company found it necessary to cut olT 
the adve rising patronage it had been supplying to the papers 
which reciprocated with kind notices. Now the Imuranct 
Prtit publishes a report that the syndicate back of 'ntomas 
Byrnes, of the Burglary Department, *'has recommended 
that $150,000 be paid into the company as a contribution for 
surplus account, to provide for the reserve on its increased 
business. It is stated that the old shareholders are not en- 
tirely agreeable to the proposition, and that in all likelihood 
the syndicate will withdraw and form a new company with 
$500,000 capiul and $2$o.ooo surplus, for the transaction of 
burglary business only, and that Mr. Byrnes will be made the 
president of the new company.” Interesting developments 
may be looked for later. 


INSli^AHGE 


Digitized by Google 



Dtcwnbcf I, 


THE INSURANCE OBSERVER. 


} 


A ONE PER CENT, VERDICT. 

The verdict of i jury is a eon of judicial medicine which it 
is wisest to gulp down without first engaging in the formalilp 
of shaking it. The more a verdict is subjected to agitation the 
more it discloses the heterogeneous character of its molecules, 
and the more it disturbs confidence in its eflicac)’ as a reme- 
dial agent. We have therelore no desire to view with a 
critic’s eye the verdict rendered by the jury in the case of 
losephine Whitiaich, against the Fidelity and Casualty Com- 
pany a couple of weeks ago, although we should like to see the 
mathematical formula by which the verdict was worked out. 
The suit was on a policy of Stc.oco issued to the plaintiffs 
husband, who was found dead in his room in a hotel in .San 
Francisco. Tlie wife claimed that he had been muidered ; 
the insurance company insisted that it was a suicide, rhere 
were three trials, in the first the suit was thrown out of court, 
in the second the jury disagreed, and in the third the plaintiff 
obtained a judgment for the full amotinL This judgment was 
reversed by the Court of Appeals and a new trial was ordered, 
making the fourth. That trial has just been had and the jury 
found for the plaintiff in tht tum of mt hundud dMan. 

As thd policy called for Sto.OOO if the man was murdered 
and for nothing if he committed suicide, the verdict for $100, 
or one per cent, of the amount of the policy, is a curio, a fine 
example of logical bric-a-brac. The inlerence is that the jury 
viewed the matter somewhat in this lighl. The man took 99 
per cent, of his own life, and someone to the jury unknown 
came in and finished the other one per cenl. of 11. For that 
portion the company is clearly liable. 1 he analytical powers 
of that jury s mind grind exceeding fine. 


O 
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MR. EVANS A PREFERRED RISK. 

Vice-President Evans, of the Continental, has come out of 
his third railway accident without impairment, physical, mental 
or otherwise. He was in the New Brunswick smash-up on the 
Pennsylvania Railroad last month, and his friends were de- 
lighted to hear that he escaped injury. We congratulate Mt. 
Evans on his good fortune, and recommend that he be placed 
in the preferred class of all accident companies. 

THE INSURANCE COUNSELOR. 

The first number of the InmrMU Connsthr fulfills the pur- 
pose of its progenitor to deserve success. Mr. J. Thompson 
Paterson, editor and manager, has cai ably performed the du- 
ties ofhis dual position. He has edited and managed well. 
That his paper would be a very able champion of the National 
premium or assessment system 01 life insurance,- every one 
who knows Mr. Paterson had a tight to expect. The firstissue 
has warranted Oie expecution. 

REFEREE REED TO RECEIVE. 

The Hon. Thomas B, Reed rs to arrive in New York to- 
✓ night, and on December 3, one hour after high nrxm, he is to 
2 ^^meet at the A-stor House the ptesiilenls and other high officials 
of the life insurance companres rrl this and other cities. Mr. 
Reed is better known to insurance men than most of them are 
known to him, but after one or two festive occasions, such as 
Thursday’s meeting is likciv to be, Mr. Reed writ know them 
all, and, after lhal, he will never believe that they could do 
anything wrong. He will consider his Insurance Police Jus- 
ticeship a sinecure. 
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SYSTEMATIC SAVING. 

The man who is his own lawyer has a fool for a client, anil 
the man who acts as hU own insurance company has a fool arid 
a failure for Ins policy holder. It U easy to argue that ceruio 
sums deposited in the bank at compound interest will in a 
certain lime amount to mote than the life insurance policy. 
The irouhle with such arguments is lhal there is nothing cer- 
tain about them but their uncertainly. Human nature is not 
built that way. Experience has proved that the man who can 
save systematically wilhout the aid of life insurance is very rare 
indeed, and too often his efforts fail in the end, anil the man 
who can systematically carry about in his own pocket the re- 
serve on his own natural premium policy is still rarer. Reg- 
ular lile insurance has been tested and found certain.— 
StoteiHent, 

Th«rc is a whole encyclopedia of philosophy and nalnral 
history in the above. We h.tve only this to add, that the man 
who can systematically carry about in his own pocket the 
money he should apply to insurance is not only " rare," but 
he U apt to be an old screw. ’Phe demands upon ■■ money m 
sight " are so many and so meritorious lhal it is only the mean 
man who can keep his dollars clutched in his fingers and have 
them when the lime of his own necessity arises. TTie average 
man needs a burglar proof safe for his surplus cash, one into 
which his sympathies can not break. Rarely does a man 
worth insuring die without insurance, who has not m his lif^ 
lime given to others more than enough to have carried a pol- 
icy lhal would have left his family in absolute if not luxurious 
independence _ 

HELPING THEM TO GET OUT. 

Some life insurance officers,” says the Aurri-umr and Finan- 
M Gaz,H> ol Belfast, ’makes a great hou-d’ye-do over 
advancing a loan to a policy holder, wilhin-it is always with- 
in-lhe surrender value of his policy. The transaction is made 
to smack of a concession and of a compliment, which helps to 
assist oil to ooae ont and allay the troubled waters of interest 


'*'t^is is introductory to an argument favoring the loaning of 
money to policy holders upon their policies. The conclusion 
presented is that both the insured and the company are bene- 
fited T’hc benefits in either case arc questionable. Borrow- 
ing on an insnrance policy is too frequently only one step 
removed from surrendering it altogether. When the H'cy 
bolder finds that Ihe times arc hard, he may not be dispo^ 
,0 let his insurance go by the board, but borrowing on his 
DOlicy is more or less templing, and first the loan and then the 
iTpse U the nalnral procedure. A loan lhal may tide over a 

temporary embarrassment is all right, but too often the loan is 

only one plunge deeper into disaster, and the man who hock, 
hi. policy to help himself out of a financial difficulty, more 
frequently than otherwise discovers in the end that he has only 
injured his dependents wilhout saving himself. InducemenU 
to policy holders to mortgage or surrender their insurance are 
not as a rule helpiul to them or in line wilh true insurance 
principles. 

gee WHizn 

The name of Solomon H. Solder has been menMued for 
the vacant insurance commiasionership “ “ 

the same old Snider who used to play with hts wheels in that 
dlrtment before. And why not Sniderf He would be only 
onrpaich in the eraxy qnilt government of the Populist state 
and quite in harmony with it 
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LIFE INSURANCE CLEARING COMPANY 
OF ST. PAUL. 

This company presents a number of points which commend 
it to the in.suring public. Some of them are as follows : 

Its policies aiford reliable insurance protection to a selected 
class of “Average" and Under average " persons who cam 
not secure insurance in other companies. 

It places no unjust embargoes upon its policy holders in 
way of heavily loaded or excess premiums. 

To those that are rated as “Averse risks, it issues a policy 
payable for its full face value from date of issue, and upon 
which there U no “lien "or “scaling '* whatever. 

To those that are substantially “ Under-average,” it issues 
policies that provide just as much indemnity, and at idemi- 
cally the same cost as in “old line ’’ companies, if by living a 
.specified (limited) period, the insured proves himself to have 
been a “ select ” risk. 

That no mauer what may be the condition of the insurer, 
either physically or financially, its policies are perfectly adjust- 
able and thoroughly equitable in all their provisions. 

It coniines its operations exclusively to the “ Sub standard ” 
or “ Under-average ” class. 


INSURANCE INDEPENDENCE. 

The organization of a Texas life insurance company for the 
purpose of “ keeping money at home " and preventing it being 
carried off, is made the text of a very intcrcstiag article in the 
Tumhrt R«0rd^ which says : 

Moreover, the assumption itself is wrong : the money is 
not even “carried off.*’ More than a quarter of it, represented 
by commissions and taxes, never leaves Texas, for instance : 
more than half of it. if it is fire premiums, sexm comes back 
for losses; if for life premiums, must of it ultimately returns. 
Whether, meanwhile, it is “invested in some di»tam state** 
depends on several things. Unhampered by obnoxious 
statutes, money goes where it brings the highest interest with- 
out too much risk. All notion about its being “ heaped up ” 
or “lucke<l up” in anihudy's possession is due to ignorance, 
except that in limes of distrust it rj locked up, because of fear 
of loss. You cannot make a heap of water on a barn floor 
by pouring on one spot — it “ runs:” just as quickly and surely 
does money, left unhindered, seek its level, the level for money 
being the mo.st advancageems place fur its emptoymcni. If 1 
borrow of the hated “ capitalist,” what he delivers to me is not 
really money, but houses, farms, ships, cattle, macliincrv: the 
credit he transfers is a lamp which I may ru^ and convert into 
just what I please. I may take it in fireworks and set it otT, 
or I may “blow it in ” by some unwise employment; in such 
case it is my loss, and perhu(>s his as well, if Texas wants 
outside money she can have it, by inviting it, not by threaten- 
ing the capitalist, small and large. I.egi^latlon. actual or pro- 
posed, to hinder the collection of debts, immeitsaiely hinders 
the creation of debts also; merebants decline to trust and in- 
vestors to lend. Attempts to tamper with the currency are 
even worse; they disturb and threaten everybody and every- 
thing. and the “softer” money becomes in the handling the 
harder in the getting. 

Would Texas like to keep her own money and do her own 
insuring? Site has a vast and thinly settled territory, with 
plains breeding cattle, which form her chief stock for trade. 
Suppose Texas keeps her own money and gels none from out- 
side. consuming her own cattle? Of course the Texan will 
smile, knowing that the world must have hU cattle: but equally 
must he have the world. G>mmerce is an exchange of facili- 
ties, in a right bargain each party being gainer because giving 
wh.at costs him less than what he gets in return would cost him. 
There is no literal independence in the civilized state; interde- 
pendence and intercourse are God’s law for the universe. One 
grain of corn in a lone held will produce stalk, but not fruit. 


The adult is hardiv more independent than the inlant, for a 
close analysis will sliow that thousands of other persons have 
contributed to the clothe* we put on in the morning and the 
breakfast we eat. The must independent man — even he is not 
quite so — is the savage who dresses in his skin, eats meat raw, 
and grubs for roots with his lingers. 

So it is best for states and individuals to t '* laigcly and 
widely, to buy their insurance of those who ' the best fa- 
cilities for that, lo promote commercial inter- rse to the ut- 
most, to offer inducements lo outside capital hile they have 
need of it, and not to bother about money “g *ing abn»a‘l.” 


DR. THOMAS A. FOST R. 

I>r. Thomas .V Foster, who, for the last ' Tteen years, has 
been Medical Director of the Union Mutur* Life Insurance 
Company, died on November 27th. Dr. Foster was a most 
estimable gentleman and a faithful and cnicient oilicial. His 
loss will be seriously felt by the company for he possessed ex- 
ceptinrul qualihications for his important position. 


EDITOR TILLINGHASTE. 

Out of a plenitude of material offered the lmur,m« Raord 
has selected an editor who is fully capable of hUing the im- 
portant position. Mr. Benjamin P. Tiilinghasie is announced 
as the successor of the latnenteil Nat B. Freeman. Mr. Tilling- 
hasie has had five years' experience in insurance writing. He 
is a bright writer and well equipped journalist, able, in our 
opinion, to keep the Rt^»rd up to its old stanilard a.s a read- 
able and lively paper. 

FOREIGN BUSINESS. 

A Berlin di.npatch to the Jmrnat 0/ Commerte sai-s: “The 
New \'ork Tafe Insurance Company, having complied with the 
requirements of the Prussian laws governing foreign insurance 
companies doing business in Prussia, is about to receive per- 
mi-nion to resume businevs in Berlin.” 

While there is doubt if the report be correct, it agrees with 
certain information which we obtained a few weeks ago. It 
again raises the question whether it is wise for insurance com- 
p.xnies to extend their business into foreign fields. 

The seven Slate Commissioners who examined the New York 
Dife a few years ago, in their report enumerated very many ob- 
jections to the foreign business of our life insurance companies, 
among them : Its complicated character, owing to the varying 
languages, laws and methods of business; the necessity of con- 
ducting it by ct>rrcs(>onilcnce; the writing of policies without 
the in.spcction of the ofiicers of the company; the placing of 
its adminisiraiion in the control of local managers beyond the 
intimate knowle<1ge and inspection of the home olTice; and the 
depositing ot funds with foreign state authorities, the control of 
which passes from the company for a generation, or even into 
"eternal forfeiture.” 

The following extract from the report slates the case in un- 
answerable terms : 

With only gcrwral camman hatiness priraiptes la Kuiiie, hut wtth 
all t>fiT|H.*r ilcfiTfcni'o ior the cliimed rc-uiltt of this doututry roret.’n 
p*-rkiKe. the Comiiii«sionen are imaf*: to concimir that iIk: general and 
jvnu.uic»t inlcre»H of the United Siatev nvemhexs, lor whi>»c ta-nehl »t«wie 
llH-ae c>rtn|iaitics were created, aie in any degree or scn-fC promoicd or 
imprared by immrtiitg into (hdr bi.Hly a maia «4 hlnm and Sian, South 
AlrKan*. Ka«t mdun-i and Paia)t<niuiis. or indeed erry (mc) cle- 

ment al all, nnr that the hrianttal cotKlilmn is improved Iry forced invest, 
mmts and lieposiU m numerous and remote countries where the condi- 
Unto are lrc']uenlly chronic ge<igraphicai change* and instability ol money 
values and not improliahk ulimutc forfeitures. The buMnc-iS, iiturvover, 
more or less qiccuUnve, owing to the wMte change^ in tiMtictary values in 
a few of those countries, and ihctr carnea rccoiiMiKnilaiioei to this com. 
pany, an<l any other sintilarly cm«lU>oncd and ctrcumsiance<l, would be 
to discontinue the UKlulE:ence of these foreign excurstons and concmlrate- 
and combine their energies upon tbe abundant Amertcan held. 


Digitized by Google 



iDeccmbcf 1&90. 


THE INSURANCE OBSERVER. 


OBSERVATIONS. 

Mre. Knigbl : Does jour husband (real you ihe same 

now as he did when he was courting you ?** 

Mrs Laight : " Preuj much. He keeps me in the dark !" 
— /fln-trr- SUUfsman. 


The P. -ident Savings Life Assurance Society has issued its 
calendar f. ; 1897. It is a work of art that will find a ready 
welcome i: both home and oflice. 

i 

She : (t must be a terrible thing to be paratvzed.** 

He : “ is. You feel so mean the next morning.’’—///?. 


Wind and perjury are all the capital that is needed to start 
a mutual ftre insurance company, and it is not surprising that 
the harvest is large. The authors of the Wissahickon Mutual 
ol Philadelphia, who say ** Philadelphia is .slow,** are charged 
with putting too much of those ingredients into their ** mti« 
lual,” and there are five men in jail lor it if they have not been 
bailed out. They are accused of issuing nun- assessable poli- 
cie* which turned out to be uon^payable policies. Paying 
locses did not enter into the scheme of the “ Wissahickons,*' 
and there was a^kickiii’ when the po'icy holders found it out. 


** Your life has been one of many reverse*," said the kind 
lady. 

*• Yes’m," answered Dismal Dawson. ’•'Bout every pl.ice 
1 turn up I git turned down." — /m/iJUtj/A'/ij Jouma/, 


The Magdeburg Kire Insurance Company h« obtained its 
license to do business in New Jersey. It will get in'o New 
York eventually, and will not have to wait very long either, 
we're thinking. 

The following was copied from a notice posted on a build- 
ing ; Notice— Tenants should be careful not to throw cigars 
or lighted matches about. (Jiherwise they may act fire to the 
building and oblige John Blazer, proprietor." — T%t-Bits. 


Col. John W. Vrooman presided al the ceremony of dedica> 
lion of the monument erected by the .Stale of New York to 
Brigadier-General Nicholas Herkimer, at l.iltle Kalis, N. Y., 
on November la, 1896. Co). Vrooman was chairman of the 
commission appointed by the Governor to erect the monu- 
ment His graceful eulogy of the old Revolutionary patriot 
was a most happy effort 


Do you want a shirt that opens in front or one that opens 
in the back ?" asked the salesman. 

“ Don’t keer where it opens," answered Uncle Silas, “so 
it's got an openin' at the top an’ bottom ." — Ckitago Trihunt. 


Ikey Rosenbaum : “ * In der pright legsigon ouf youth 
dere's no such vor( as vail ’ — vot docs dot mean, Vader Y* 

Sol Rosenbaum : ** Dot means, mein sohn, dot you must be 
batieiH undt vait until you've got years of tiscrelion. undt den 
you gan aggombltsh somedings." — Puik. 


Client : “ I took out a life insurance policy recently for my 
children’s benefit, and I— er- stated my age as thirty-five, 
which — er — which was not quite correct Will that affect the 
validity of the policy 

I..awyer ; “Not at all, madam— not at all. In order to 
avoid payment the company would have to claim that they 
were deceived by your representations.*’— 


Gov. Bulkeley of Connecticut has bad almost as much fan 
out of the late Presidemial campaign as if he bad been elected 
Vice-President, which nearly happened to him. The Governor 
was credited by the Kfiv IWk Journal with raising a subscrip- 
tion of $1,000,000 for the Republican campaign fond, and 
when the Hart/onl Tmti interviewed him about the matter, be 
said ; “ Von can say that I've got most o( the million, and die 
rest of it is in sight. I will have it all by to-morrow night" 
This was “ sarkasra,” but the Nrw Park Journal swallowed it 
and look judgment pro con/tsto. 


“The Mixers have a beautiful new dog, George. I saw 
Mr. Mixer out with him this morning. He had a lovely new 
collar and a sky blue blanket." 

“Who, Mixer?" 

“Why, no, Uie dog. I think he has Irish blood m him. 
He looks just like a bulldog my Uncle Jim once owned." 

"Mixer looks like your Uncle Jim** bulldog ?" 

“ Who said anything about Mr. Mixer? I'm talking about 
the dog. It was amusing to see the demure way he walked 
behind his mai^ier. But just as they pas.sed our house Miu 
Badge! *8 cat crossed the street, and you should have seen that 
dt»g jump I He pulled the cord around Mr. Mixer’s legs and 
made one terrible bound for the poor kitty. But Mr. Mixer 
held on to him. When he found be couldn’t get the cat he 
sal on the sidewalk and howled like a lost demon." 

Mixer howled like a lost demon?" 

“ Dd 1 say Mixer howled? You know I said the dog 
howled 

" 11 -.aid he howled.*' 

“ W'cU, why shouldn’t I say he howled?" 

" Because the name of Mixer’s new dog is Lizzie 1 " — Qtvf 
lan>l Plain Dtaltr, 


Tlie Ami Pork Herald, discussing a fire in a Wall Street skr* 
scraper, remarks, “The firemen, we are (old, bad to drag the 
hose up the suirs to the eighth story." Really, that is too 
bad. The firemen and their hose should have been allowed 
to ride in the elevator. 


For some time past there have been rumors of negotiations 
involving a change in the control of the Provident Savings Life 
Asurance Society. So far as we can learn nothing has come 
out of it yet. 


l*he Norwich Union becomes s centenarian next year, and a 
great historical work commemorative of the event is now being 
prepared in the editorial department of that company. 


She: “I understand you proposed to Emily while out for 
a stroll last night ?" • 

He ; ** Yes ; I won in a walk."— Staieman, 
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** Johnny,” ceiled bis mother, **stop using thtt bed Ian* 
go»ge." 

“ Why,” replied the boy, ** Shakspeare said what I just did.” 
"Well,” replied the mother, growing infuriated, "you 
should stop going with him — he's no fit companion for you.” 


Isaacs: "V'^oi? Dey von 't gif me sixty days' gredit ?** 
Young Isaacs: "No, dcy say dot you failed only dree 
months ago.” 

Isaacs : " Veil, did dey efer know me to fail twice inside of 
six months ?" — Tru/A. 
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<8*0- 1896. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

^*8 nrtlabl* contMajr dow h*» th^ ^iperience of forty.«lx yean of 

nr^kal Ilf* insumarf, wtilrh hw uuebt It thu (be tin* aun wn ofeuerem 
to Um «AM4lne of Mt.xl iitos* of in^uratMV. Mil tli« puniuU of s ilbemJ nulicr 
Si’'** Md IW Mvnt« TlM« rMumitiato |i pnMMWra la m 

«iB^t but JudfcrliWAly tfniprrMl ^ lb«t cuiwerratlwit wlileh to tb« 

Iwal |K««i(bM H/ejroard «if tlw nullcr holilrr. lu cuatr«cl« ar* Inooauidalkto 
«n<rtwoy«ftri. Tboy aro iion-forfc!ltl«K. pMvWlait evaenUly fur either pald- 
•ppaUvyaeeilMdfMfltiMmiKW. at tbo o|aiun of tha polk'y holder. It «l«^ 
M dos-s of fT«i^ in paviDeat of »U pfvmluma. lu oourne dariuc thi» pg-t 
f<My*iui ymr* aburKlMtly ilniiioiMirai*^ lu ablioliiu ucurlty. 

Active and sacceuful Agents, wishing to represent this C«n;- 
pany, may communicAte with the President, nt the 
HOME OFFICE. 261 BROADWAY, NEW YORK. 
OFFICERS. 

orOROE H. IILUrORD. PrMidnnt. 

^ WHKKLWTtmHT, AMUtAjrr 8»r v. 

W. T. BT..-.DKK. AJJ..., 


OEOROC ri WltUAUa, 
JOHN J. TUCKEK. 

Z. H. rCRKINK. Jo.. 
JAMEM K. I'l.UM. 


FINANCE COMMITTEE. 


- Fr«M«nC Ctientosl SsUoBSl Bank. 
• • • Uu8(tt*f 

PrenMcnt tmporteni' and Trodera' SsUonsI Hmk. 

• iMUwr, 


London and Lancashire 

Fire Insurance G). 



OF LIVERPOOL, ENG. 

Xcv You Dirisnixifr. 

it 59 WILLIAM : 

NEW YORK. 


TWO T’TJLIj 

CARTOONS 

ON CURRENT TOPICS, 

BY THOMAS NAST. 

In its columns are discussed all Insurance 
matters of interest and up to date. 

Subscription Price, $2.00 per Annum. 

PUBLICATION OFFICE} 

55 X-lToertsT Street. 
BO'Cra^TID TTOLTr^ES 

or 

THE INSURANCE OBSERVER, 

DECEMBER f, 1895. to DECEMBER I, 1896. 

$2.00 esiclr. 


Digitizin' by Googk 


Dcv'cmbrf iHon,] 


THE INSURANCE OBSERVER. 


Continental Insurance Company FIDELITY & CASUALTY CO. 


OF NEW VORK CITY.. 

Extract f'rom Statement made •/anaary 

0»«li M|»U«l •1.900.000.00 

tot InsunMcv la force, eie 4.10t|040.IK! 

Met »«irpla<i |# 

|*•licy•taol«tr^«’ iturplua 3. 838,11011.13 

firoM aMFU Y.V18.83B.V.1 

SAFITV FUND FOLIOICS IS8VCO. 

Main Offiu, OOHTUTEHTAL finiLDIBG ,46 Cedar £t., Hew York. 

r. C. NOOKK. Pr«.<Uci>l. HRNBV KVANfii. Vlc«-Pr««t(lent. 

EUWARD I.ANMING. BcercUrr. CVRPh PKCK, Yr»iuar«r. 

U. TAVLGB. Meu»K*r t.o«« l>c|»«ritncnl. 

J. J. MclK.lM ALP. (iCO. K KUKB, Awt. toOenl Me?.. 

Wbittxm thrAttTKKKT. RIjU.TO Bl-ILBIXO, ChIOAOO. IU8. 

RESPONSIBLE AGENTS WANTED. | 

Bankm Cife insurance Co. 

OF THE CITY OF NEW YORK. 

KICHAKI) MORGAN, - . PRRBIDKKT. 

AUTIBORV BOARl». * 

J. EPWARP RtMMOSH. lYwIdrDt Fourth .•CkUouU H*ak. S«» York. i 

0HA8. M PAKCKRR. PrMi<Wat lr«liw Nsitucud tenk. Hew York. ' 

ETEniEN BAKCK. rnwktcnt lUnk of >b» Mcfihatlwi Co . New York. I 

EBKNRZKK K M.VF/rH. lYt* UuBkof .M V. NktloUkUlMkiDg K. T. I 

A. H. HKJ'Hl’KN. Pim Third KiU. Uuk. S T. l*e*4'nt&p. of Curtvner. U.S.A. { 

PoUdiM Imod ycur IAS ... |na.onii 

PoiiciMtMuoiirMriHM Cmn.nni 

PoUciMiMUfkirwr laaa fl,ai.s.A 84 » 

P«r«ontM8* of larr«»Mi jr»»r ISOS over year 1M84, 136 per eent. 
Good AfctiU vuitod for tarritrrrjr In State* of Wlno-iiMlD, MlcbiiraD. Mlaoe- 
■ula. ICMliana aoO Iowa Aiidyto 

B. P. TGWMHLKT, OcMra) Naaafr>‘r. ISS-IS; Hroadaay. New York City. 


OF NKW VOMK. 


BONDS OF 


CETVSHIP. 


The Guarantee Company 

of North America, 

Head Office, Oanloloo Sqaare, Montreal. 




97-103 CEDAR STREET. 


f CAhl'ALTr IXM’ltA5>ca NPKClAmEh. 

Bonds of tiurrtirablp for person* le poaitiousor (ruct. 
P«r*tiaal Acctdenl, Plata Gtaaa, mler. ESaeator. 
Kn^doyrra'. Landlonla'. and Coeunoa (^arrlera' iJa- 

OFPICEItA. 

OGOROE r. SEW ARP. Praitdant. 

ROBERT J. niLLAR, TrsM. and 9 m. 

I EDWARD L. 8HAW. Aiat. Kac. 

American Union Life Insurance Co. 

Capital. . . lH<'i(IO.OOO. 

44, 46 & 48 CEDAR_^REET, NEW YORK. 

JoHHarif t, M86. 

tiroMaaaeta 1911.978.34 

OrtM* Uahiluir* ltajsa.!A 

Gnaa nurplus to poUcy holdm . f4UA.T(6.19 

Safe LowPriced Life Insurance. 

Airenta Wanted. Liberal Contracts. 


The Oldest tad Larcesi la ^aerka. 


M. ». BELPING. PuaiDKirr. 

£. a Saraaa, Vkv-IVcafdmt. CKA8l.k8 8. WMlTsn. $>*«r«tanr. 

J. a. Kcoarrr, TrtMwurar. 

CALEDONIAN 

INSURANCE COM 1^ A N V 

OE SCOTLAND. 

FOUNllHE) I Ho ft. 

tup: ouif^bt sroTTiaii ikrpkarce opfice, 

United States Head Office i 27 A 2D Pine St„ New York City. 
criAA It. rtWIT. Ma»ae«T. y. a. McXEIL, Atodstant Maoncer. 


1 CMRMOH. Audltora 


IIRANI'lf tO'riCEH. 


Naw Yoaa— Ml Broailwair, P. J. Tompkina. Hwr«(ary. 

HuwroM-'M Onalral 8 trr« 1 . Ora W. Urf^rv>B. .Mtomey. 

Catcaoo Room tou. The TrmplF. J U. lYuya, Sratwtarv ao<l Aitoraey. 
Pan.aDBLrBia-.4ffr Mutual Llfo HMa., A. P. ifiMhliH'. RMldMit BocMtary. 


COMMENCED BUSINESS IN APRIL. !»P2- 

UNDERWRITERS 
MUTUAL LLOYDS, 

45, 47 & 49 Cedar Street, New York. 


FINANCIAL STArtME.NT 
For Year endins December 31si. 1995. 


Assets, 

Liabilities, 

Surplus. 


.4232,141.03 

I89.77S.24 

*42.362.79 


JOSEPH C. HATiC, 


Frank A. Colley 

INSURANCE AGENCY, 

24 Central Street, Boston, Mass. 

0/iNO PtSTAKCE TELEPHONE r4C) 

Inauramf to any aiuUunt 00 nrnprrty Itx^lad In any portion o>f tb« Uaiud 
StatM or Catuwla » rtUrn au4 pfaced at HiQitabki mlm tn onm|taolM and aaao> 
cialioas that irtU li«ar tbe fulkvl InveatiKaCkm. Ormnaadvar* aalirltrd. 


QUEEN 

Ins. Co. of America, 


Attorney for Underwriters- 
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l^lX-vcnibcr i, ili<>6. 


Sun Insurance Office. 

FOUNDED A. O. 1710. ' 

Tho OMfHt rnrclf Fire inBiiniact' C«Bt|Miix in llie World. 

Chief Offico for (he UiiKed SCatei*. 

COMPAIHV*S BUILDING. 54 PINE ST.. NEW YORK. 

J. J. GUILE, Manager. 

J. J. PUIU-’EU- AviirrAsr 

X Tli'JKBliKS- St. HCT.nv 

NORWOOD INSURANCE CO. 

OF NEW YORK. 

Office, >’o. 10 IJherty Street. 
STMT£M€Mr. JA/fUifir t. t896. 

Okp(t«t Block fik>,<AlitCa 

(.'BM/Md prtnitiuu T**^rrc I .VI 

IlMdJtlltM BtKl uan*kMiU»r« M.TOI IkH 

Odoimlnton bwI 'ttniM- llalMlitiM... %>.[!£> in 

Mw aurpluf 

ttaii.TM.Ti , 

▲.SDKL'W J. AKXbTKuSll. See- <1E»»K«K R. l'i>»Tr,R, pre* 

J. JAT 'TBSTKIX.Rflo r.«VTU P-rt HESRY -Tm.. Vice l*r». 

CLINTON WKliKS k CO., UenM >. T. Life Bid;., Chicago. 

GERMANIA 

FIRE INSURANCE CO.. 

62 & 64 William, corner Cedar Street. New York, i 
STAT£Mei/r. JAMUA/tr /. t89S. 

..'jpIlAl |l .0l»>,.O} 00 

KBk^rre P'r «in.ArtiMl pmnloraa I.MH.itfttK 

RMervs ktwiMt m 4 rsl,«r ctAlmx . , |«,H«a.ii£. 

KW- nirpUin, . 

Total «••..(• ... . ^ 

fllliO .-.CHCWAVV. I 

FK. VOS BKRNVTIl. Vic. Prwi'i UKC> B KnW.AKI«, *i Vice pfw'l. ' 

<!HAS nrVKIlAViai. Secrelary tfl-SlAV KKMB. A»sJ*t»al Sec y. 

WESTERN 

ASSURANCE COMPANY. 

lleml Office, - - TORONTO, CANADA. ! 

Incorporated last. ' 

GEOROF. A. COX. J. J. KENNY. 

ttdi/ J/jrr. /hVer/er, 

United SiQl9m9nt, Januar/ f, 199$. 

Assats. $1,651,129.98 

Surplus in United States, - 521,768.70 

HANOVER 

FIRE INSURANCE CO. 

Of New York. 



FOB tint: 1VMB01E 
in • > . . • 

»*t ....... 

Writitig I.AftT'' l.lnri a«i ltiuili>e». 

Atit'liL-iRluiiK for AXM 10 .-A or XiiloroMtHNi ubiMilil b* kiMreased 
For RABt.rn •imI MMilIr NIkIm: 

WILLIAM I'FI.I.. WH.UAM W<K>F». Jotirr Maj«a«»ba 

WU.LHX M. HALLAltP. Hra.«c« SKrwrrAiiT. 

21 NASSAU STREET 'Equitable Building). NEW YORK. 


Commercial Union 

-A.SSUE,^1TCE CO., 

(LIMITED,! 

or IJ03>Tr>03^T. 


Office: Cor. Pine and William Streets, 
NEW YORK. 


f I R S T 
CLASS 


AGENTS 
WANTED 


By • Fir., j ,„cqrpoh*tED j 

CI.9S S i 

c.„.p.„, i 


Union 
Mutual 
Life 

Insurance 

Liberal Contracta, i Portland, i 

Unexcelled Policies I Maine i UyOmpafiy 

AoiiRcaa xrraxB 

BDBOK D. BCOFIBLU. NapU. 04 William 8 lre«l, New York OU 7 . 
TUOBITTON CBABB. Ba|i(.. B 4 Adam* Mraet. Chicago, IIL 

OKGAMZKD I8U4. 

JACKSON 

Fire & Marine Insurance Co. 

(LIMlTEDi. 

OF NEW ORLEANS, LA. 


F. W. YOUNG, 

PrcHldonC. 


K. W. IIAKT, 

Scfretary. 


AGENCIES IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 


Will write small lines on carefully 
selected risks. 
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ACTIVE ACKNTS WAKTEI). 

KIMBALL C. ATWOOD. SiCRCTARy, 
256 db 257 Baoaowav. Ntw Yosk. 


ASSETS, ever S4M.M9. SUKfLUS le PeecrSalOerv $20S,«M. 


PHENIX 


Insurance Company 



OLD RELIABLE 


lINCOlil 


Insuri 


Qg POLICIES. 


iMMtSSION 


CONTRACXaWl) 

BASIS 


OF BROOKLYN, N. Y. 


ITEW 'Y’OTtJS: OIFFIOK, 


THE 

WASHINGTON 

Life Insurance Company 

OF NEW YORK. 


47 CEDAR STREET. AssetS, - - - $ 1 4 , 000 , 000 . 


W A. BREWER. Jr„ President. 



THK 

Mctnmolltai Plate Glass 
InsDrance Conpaii 

OF NEW VOKK 
t'Jurtrrrii 

THF OIIIEST NFW YORK CuM- . 
PANV IN ITS I INK. AND 1 Mb 
ONE HAVIN'!; THE LARCF.ST * 
NF.T SUBPU-’S. 

\mutry 1 iAi»a. 

CMittI Md net 

Mrirtu* ' - m.S88.Sft 

bu<;4.«> H. WiMkKiw. • - 
OUi«> D. WHITait, - V.-PlniKltfM. 

Si. W«. BusTtjH. Se<’y. I 

JoM» P. (tAM.Mii, Gm, A(.nt, I 
N<>. I&4 L« S«U* S4-. ChkaCiO. I 


A. A j. H. 8T0D0ART, GcnEMAL AOENTS 


The Poltcies iA»ue<S by The Washineton are non- 
forfeitable after three years ; inconte.stable and unrestricted 
.IS to residence, travel .ind occupation after two years. 
Af>OREsN, li, S. KRCNCH. Vkc-PrcBldent, 

2l Cortlandt Street. New York City 


^LOVDS 

^PlATF GLASS 

//isutnnce CampaiQr 


Cas^ rn//JtaJ 

X 2 sao 0 o. 


Cf rofw 


/ncorpomfeti 

ISSJ 


NEW YORK UNDERWRITERS AGENCY. 

THE UNDERWRITERS POLICY <FIR& 
tsuMt ^ local asente in all prominent tocnliUn In tbc United liteli!*. 
H*a 4 Oflen i 4 A Odar Mlrnnl. N*w York. 


W. T. WOODS. President. 

D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS. Secretary 
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NORTHERN 

ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

Ralatill.hrd IMS*. 

Losses Paid over S44, 000,000. 

Eastern and Southern Departments. 

38 PINE STREET, NEW YORK CITY. 

C. W. BABB. Jr., Manaaer. 

T. A. RALSTON. Sub^Managcr. 


J-S- MULLIKM. >t( • 


<t LCC STOUT S.cr* | S- MULUKM. >t« 

merchants 

InsuranceCo. 

OF 

Newark.N.J. 


NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONDON AND EDINBIRCH. 
ESTABLISHED 1809. 
Office; Corner Pine and William Streets, 

NKW VtUCK LTTk'. 

NEDERLAND 

Life Insurance Company (Limited), 

or AnSTERDAN, HOLLAND. 

R.tnl>M>llp<l tHilR. 

SPECim FEIiTURE : Combination Term Policies. 

Low Rates. Ample Security. 

S74 imOADWAY, NEW YORK. 

BOARII or TRI NTKEM IN THR I’MTEII RTATEA. 

JOHN CRTWRY BROWN, nf HcmtA. Brown Hra* « VO., Bwikcri. 

AM'irt T. FKr.Nt'H. Vk« prawltlmtl nf Ui» Msobstuui TriMi Co 
JOHK D. KKILKY. MrrcJMnt. 

JAMG» B FNtlTkK. Nwrt-luuK 

CIIaKLES E. WIIITEHK.^tL i4 Ni'wwii. WWtelti*stl. Dektcr a Uabom. Cuua- 
■rilonrst Law. 

THE EMPLOYERS' 

Liability Assurance G)., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Strongest Liability Company in the World. 

This rr>in|mny has had nuiiy more years of experience in lia- 
bility business than any other I'ompaay. 

Il rorulut’bt its biiaimw at a luwnr ratio of ex|wnso than any 
olht r <’omiuiny. 


R. ar.tSLBY HKOWN. 

UfWMiral Maa«c«r, 


liKOKliE Nt'N'ROR KKnirOTT. 

Msnssrr and SUtmey for U. R. 


DWIGHT. SPIITH ft LILUE. Cncral Aftnti, SI Cedar St.. N. Y. 


Capital fully subscribed. 51.000,000.00. 
Paid in. in cash, 5650.000.00. 


Assets, over 51,400,000.00. 

Cash surplus to Policy Holders. 51,000,000.00 


Kj/ve/' 



fllABUJTYiyDEMl^ITY-COMPANY- 
• OF-PENN.^YlVAJ^IA‘ 


CASUALTY INSURANCE. 

RICHARD F. LOPER, General Manager, 713 Chcstnut St., Philadelphia, 
New York Offlee; 115 BROADWAY. 


Digitized by Google 



THE 

Insurance Observer. 

" IVith malice toward none, with charity for all." 


VoL. II. NEW YORK, DECEMBER i6, 1896. No. 2. 



THE “MODEL" REFEREE. 


JOHN *. KKCEMAN : " Hi hu sot u bosnt hair oa tka hia kaa4.“ 

REFBREB REED: “Sbaka aat tkj (loriau l«cka at.na. Tkaa cuat m< aar > ^ 


M 


THE INSURANCE OBSERVER. 


[December 1690. 


“ U^ttk mahu t&ajrd iKMt, trtth iharitjf fer 

THE 

INSURANCE OBSERVER. 

Mw-MKTmT rt 

THE INSURANCE OBSERVER CO., 

5; LtBtRTT STRrrr, N»w Ycwk. 

Subjoiption pnee (postage free), - $3.00 per annum. 

Suro(>ean Subseriplion (postage free), . • • a. so “ ** 

Single copies, - • 10 cenb. 

Emend >l tSe Port OAc«, New York. N. Y., m Seoont-OMi MiU Mmow. 

W. A. THOMAS. ... - Manager. 

JOHN S. HANSON. Editor. 


PROBABLY PAYN. 

By the grace of Boss l^au and the graciousness of Governor 
Black the next Superintendent of insurarvee U to be lx>uis F. 
Payn — most likely. Mr. I^yn, it has been objected, knows 
nothing about insurance. What if he doesn’t ! He can be an 
excellent Superintendent, if he desires to be Rucb, and not 
have very much knowledge of the intricacies, real or imaginary, 
(^insurance. An honest and a courageous man, with sense 
enough to detect trickery and undersund its meaning, can do 
more for insurance than some insurance experts we know of 
whose knowledge would be capitalized for the sole beneht of the 
possessors. Knowledge does not always go with high posi> 
tiem. We have seen a PrcsidcDl of the United States elected 
who ‘'didn’t know a d ■ -d thing about the tarifl;’' a presi* 
dent of a great business corporaticN) made out of a mere book- 
keeper, an able postmaster transformed from a bright lawyer. 

Mr. Payn may make bis office one of commanding impor- 
tance and of unrivaled usefulness. He can do more to elevate 
insurance and to preserve its integrity than any of his prede- 
cessors ever attempted. Wc cannot say that we have any con- 
fidence that he will. Mr. Payn has never yet been accused of 
ingratitude, and it would be contrary to his repaution for 
fealty for him to go back on "old man Plau*' by making him- 
self what is uaderstood to be " a good Superintendent.” 


“BLEEDING KANSAS" INVESTORS. 

Investors may be pardoned if they shy at Kansas investments 
for some lime to come. Kansas is disposed to canonize de- 
fanlting debtors and to martyrize creditors who desire to col- 
lect their claims. While conservatism is apt to come with 
authority, it is yet to be determined whether the Populitts of 
Kansas, who have pre-empted the saddle, propose to ride the 
state to the devil or not Repudiation has run riot in parts of 
this country before, but we do not recall any section it) which 
public sentiment was more favr rable to cheating creditors than 
that which exists in some pans of Kansas at the present time. 


The insurance companies which ^ve been investing liber- 
ally in Kansas secorities and real estate mortgages may thank 
their lucky stars if they do not have bad losses to lace. Kan- 
sas has been a keen borrower not only on its fiums, but on its 
municipal and county credit Some insurance companies 
have poured out their surplus into the Kansas held all too gen- 
erously. One company alone has nearly $1,600,000 invested 
in bonds issued by dties, towns and counties in Kansas, and 
the market value in December last was slightly less than the 
cost value, and about $150,000 less than the par value. ’Tbe 
same company has about $700,000 of Nebraska securities, but 
the market value a year ago was greater than either the cost or 
par valnc. Until Kansas rids herself of the advocates of re- 
pudiation the investment of insurance funds in that state w ould 
better be observed in the breach than in the oiservance. 


A MODEL VALUED POLICY BILL. 

If wc roust have valued policy laws "a model valued policy 
bill,” framed on lines of the least resistance to correct moral 
principles is fitting and desirable. Such a bill baa been framed 
and published in the for the put pose ot inviting criti- 

cism. In the main it meets the requirements of a "model” 
measure, but there is a possible chance of its improvement in a 
few paniculart. The first three sections of the proposed bill 
arc : 

Sso ioN 1 . Whenever any policy of iniurance sh^l t« ttsued to insare 
•ny Iniildinii; in tbH State af^ainst Iom or damage by fire, tornado or witMl 
Mortn, the actual cash value of coch building at tbe time ihe mvurance is 
effected >hal] be agreed upon between the tnutrer and the insured, and 
the iimirabic value (hereof dial! be Etated in the policy, and in (he event 
that any such building shall be wh<dly destroyed by the harards insured 
agaiMSt, as herein mmliuned, the ainoont written in the policy on any 
buihlmg shall be taken and deemed 10 be the amount of toss and true 
measure of damage. In the event of jsartia) k>M by fire, tornado or wind 
storm lo any Imilding Insnred, Ihe measure of damage shall be the emt 
af repairing such tuUding and placing it m as g<Kid condition as it was 
before the partial loss occurred, but in no case shall tbe insurer be rerjatred 
to pay more than (be amount eapteiaed in the policy on any buddiog de- 
stroyed or damaged. 

StjC. 2. The insurer shall have (he right, if it so elect, to rebuild, repair 
or re^iJace any building wbolly destroy^ or partially damaged of the satne 
style and quafily of construction and ol equal value with the original build. 

1*7 giving reasonable notice to the imured of Hs imention so to do, in 
which case the insured shall furnish plana and speaficatkms and a full 
deacnpiioii of such budding for the use of Ihe mt*irer in ivhuiMing the 
same or in rt}>4tring damage thereto. 

Hec. 3. In the event uf the dqireciatioa til value of any Imilding insured 
lietween tbe date of Ihe policy aiMl (he lime of lio*. irum use, neglect, 
surroundings or location, the amount of such depreetatWMi, when (lie same 
has been agreed up<>B between the insurer and the insured, or when the 
same has l^en aHertaincd by ajipraual as provided for in tbe policy in 
case of a diugrermesit, shall be deducted from the amount written in the 
policy on such hudtiing, and if tiy reason of such depredatioa the inturcd 
shall receive for total hm a sum lew than the amount written in the policy 
on such huidiAg. the insurer shall, on demand, refund to the insured foe 
the full term of the policy the premium received Iw it on tbe ditTeremx* 
between the amount insured and (he amount paid for total ioas on such 
building. 

We suggest that the plans, specifications and foil description 
of the boilding be filed with the company at the time the pol- 
icy is issued or before. That will avoid any mtsunderstanding 
or misrepresentation after the building is not itself in evidence. 
As valued policy Jaws are intended to skin the companies and 
the purpose of the "model*’ law is to save as much of their 
epidermis as is possible, it is as well to dote up all the avenues 
of fraud which have been traversed by loss claimants. 

Section 3 is rather too liberal to the holder of a valued policy. 
The company should be allowed to prove depreciation in value 
of the property insured, and should also be permitted to settle 
a total loss by paying the depreciated value whatever the origi- 
nal value may have been. But we see no reason why any part 
of the premium should be refunded tp the policy bolder. It 
is easy enough for him to protect hirngd/and lo receive the re- 
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daction in premium by notifjrtng to the company the (act of the 
depreciaHon when it occurs. The amount of the policy can 
then be reduced and the premium with it If the policy holder 
prefen to carry the original insnrance, hoping to get the best of 
the company should the Utter fail to discover the depredation, 
it it putting a premium upon dishonesty to allow him a rebate 
when his attempt at fraud is discovered and defeated. These 
are the principal points in the ** model bill'* which seem to 
need amending. 


THE GLOBE FIRE EXAMINATION. 


The report of the examiners of the New York Insurance 
Department on the Globe Fire Insurance Company is more 
favorable than was generally expected. The results indicate 
that the company has been writing a largely increased line of 
business and has made handsome prolits this year. Tlie ex> 
amioation was made as of November 30, and the report shows 
total a-ssets on that date of $656,660, as compared with 
$ 4 ^> 93 ^ on December 31, 1895, an increase of 60 per cent 
The stocks and bonds owned by the company are valued at 
$338,893, an increase of nearly $38,000, represented by addi* 
Uonal securities purchased and not by a mere appreciation in 
values. The other assets are loans on bond and mortgage, 
$s8,ooo, an increase of about $7,000; accrued interest $471; 
premiums in conrse of collection $161,339. an increase of 
$101,000; cash in office and bank $196,956, an increase of 
$t05,ooa The surplus was increased from $26,265 
J18. The liabilities compare with those of eleven months ago 
as follows : 

Kot. so, irn. iiec.21. isav 


Unearned premiaiDS at 50 per cent, of pre> 
mliiBta on fire risks runninf one year or 


lea *274,9X4.90 

Unearned preminTss, pro rata, on fire mks 

runniog more than one year....... 13.057.14 

Unpaid loaes 67.454.XX 

Commiakma on premiums in conne of col' 

lectioo 47>963.53 

I>ue hr rcianiranoe 2.981.45 

Joint stuck capital paid op in cask 200,000.00 


$113.689. 12 

6,321.72 

41,280.40 

" 8.574 79 
1,805.67 

200,000. CX> 


Aggregale Habslllies *606.441,89 

Sorplnt beyond all UabSUies. 50,218.68 


*381.671.70 

26,265.00 


The examiners in their report say : ^‘The pre.sent manage* 
ment obtained conlrcl of the company at the annual meeting 
held in April. 1894, and beginning with May ist of the same 
year the nnderwriting business of the company has been irans* 
acted by Jos. S. Frdinghuysen acting as general agent under a 
contract dated May ist, 1894. By the terms of this contract 
the payments made for officers’ salaries, taxes and adjusting 
leases, are the only expenses directly chargeable to the com-* 
pany other than the commission allowed said general agent. 
From the date of this contract to November 30th, 1896, the 
ratio of expenses incurred to premiums received was 33.2 per 
ceoL ; and the loss ratio for the same period was 36. t per cent. 
No dividends have been declared since the year ending 
December 3tst, 1893. On said date the surplus beyond all 
\ud)iliUes amounted to $5,074.65, which has been increased 
under the preaent management to t$o,t 18.68, as shown in the 
foregoing statement of aasels and liabilities. The cash deposit 
bdd in bank is seemingly greater than U necessitated by the 
volume of busincaa Iranaactcd, and in response to suggestions 
made to tbe officers they have taken steps to invest a portion 
of said ffinds in interest bearing aecuriiiea, " 


A SPECIAL DECEMBER POLICY. 

The following circular has been found in the mail of some 
*' gentlemen " in the last week or two : 

New Yoxk, December, 1896. 

My Dear Sir : 

The circular letters I have sent out from time to time 
have brought me a large business from gentlemen whose ac* 
quainlaocc 1 would not have been likely to make in any other 
way. The result has been mutually satisfactory. They have 
secured contracts with which they are well pleased and 1 have 
secured good customers. 

Since the Hon. John A. McCall assumed the presidency of 
the company he has introduced new features that have been 
relucunily imitated by our rivals, fiut some of the greatest 
privileges to^policy holders they htve not yet copied, as we have 
only lately added them to our new policy. To meet the com* 
petition we always encounter the last month of the year the 
company now makes an offer of a policy that has never been 
equaled even in our own latest produciiona It will be greatly 
to your interest to know about this new policy, as the amount 
that will be written is limited. If you will return card filled 
out, you shall have all the information which it is possible to 
give in the limited space of a statement 

Don’t lose this opportunity. 

Respectlully, 

D. M. Waterman, 

General Agent. 

Diligent inquiry has failed to unearth any policy issued by 
the New York life in December, 1896, which differs in form 
or substance or alleged liberality from previous issues. Tbe 
circular, therefore, speaks within the bounds of veracity when 
it says that “ the amount of the new policy that will be written 
is limited.** How thankful the competitors of the New York 
Life must be for the nasty flings which the literature of that 
company is constantly aiming at them in the name of the 
*' Hen." John A. McC'all. By the way, what “new features * 
has the " Hon.** John A. McCall introduced except his own ? 
He has introduced them very freely, we admit, but we do not 
know of any of his rivals who have imitated them either re- 
luctantly or otherwise. 


DELAWARE INSURANCE COMPANY. 

An excellent and comprehensive map of Cuba has just been 
isAued by the Delaware Insurance Company of Philadelphia. 

Mr. William Hall has been appointed agency secretary of 
the company. Mr. Hall U an expetienced fire underwriter 
who has been in tbe business for thirty years. He has been 
connected with the Delaware Insurance Company for the past 
five years. His appointment is considered a fitting rccogni* 
tion of his faithful and efficient services. 


NO REMAINS. 

A humorous paper publishes an alleged interview between a 
sympaihixing friend and a recently bereaved widow as follows : 

Sympathizing Friend: “Where were the remains of your late 
husband buried ? " 

The Widow (sadly) : “ There were no remains ; he — me — 
met — a — bear I ” 

Tbe same fate has overtaken many a cheap insurance con* 
cern. When the policy holders are mourning their loss they 
haven’t even the consolation of viewing the remains, for there 
are none. They met a bear and the bear doesn’t give any in* 
side information. 
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A CONFESSION. 

Insurance agents 

(1) Excel almost every other class in intc^ity and honesty 
ofcharacter. 

(s) Are equal to» and, in many cases, su{>crior in intelligence 
to ail branches m their various communities. 

(3) Are quick, alert, vigorous and worthy competitors of stock 

brokers, bankers or grain men. 

(4) Number about 65,000, representing the honesty and 

capacity of many communities. 

Tbe above facts are confessed by the c.xecutive cummiltee 
of the new National .Kssociation of Fire Insurance .\gents. 
But why, therefore, did it become necessary to organize an 
association whose “object will be to build up a self-respect* 
ing class of insurance men." 


CORRESPONDENCE OF TWO FRIENDLY 
RIVALS. 

My Dkar Jim ; — Read enclosure, carcfullv consider and 
inwardly digest it Then don't be an ijit any longci; in other 
words, quit being “Jones" and become “Broun.” The Nylic 
is a sure cure for blues in old age. It is the greatest anti*pov- 
erty invention of the nineteenth century. 

Yours, JOE. 


JONES AND HKOWN; 

OK, THE WHYNKSS OF THE WHENCE. 

Time: Anno Domini 1916. 

Ilacc: Hmaciwa}-, .Vow Vark any other piace-lhe place cuts no 
figure. 

Persons: Brown of the New V'ork Life and Jonci of the pyiuitaUe.— or 
any other oirepany the other fumpany c-uu no figure. 

J0NE.S (who look* lean and hungry): lleitu, Urowii! (ilad to see you. 

Ifuw’s ihingt?" 

Ita»WN (wlio hk>k« fat and pru^iwrous): *Mtu(ly, old man? How’s 
things with y<»ur>elf r” * 

Junes: ** Wi»h 1 could say ‘bully,’ but I can’t atMl keep truth on my 
aide. Ttw fact ia thitigs arc buin*»simp!y bum! Haven't seen a signed 
a|>p]icatiun in a month, aiul t've worked like the devil, loo. Simetiov I 
can't irem to make thini's Iwilge. I've g<i( to worrying, don’t sleep well, 
and I’m hard up. 1 hate to do it, old man. bui, egad' 1 haven’t got a 
dollar III my rialhcs, atxl if you could spare a V, you’d— 

BhiiWN: ” Certainly, my buy! IXm’i say arx/lhcr word, (fulls out a 
fai wad of NIU.) Hut you’d lieucf nvakc it an X. It'll do you twice as 
much good, aixi I can Sfsirc it aa well as not. Don't be in a hurry about 
reluming it, either!" 

Jones (with lean in his eyes): *' I say. old ch^ that’s uncommonly 
handsome of you. Voiican't think what a godsend that is. You’Ugetit 
hack the first case I close.” 

ilRowN; “ Not aiK>chc*r word. Junes. It's all right, and you see there'a 
kits mure where that tame from.” 

Junes: *‘.So 1 see. and I'm glad for yt>u. You must have liern In lack 
lately.” 

ItKiHVN: "S> I liave— so I have! The fact is. I'm in luck all the 
bme. Got it fixed fo 1 can' lx cmT oI lurk.” 

loNR*: ’■ Fur the love of heaven, how's lh:it ? Give us your secret!” 

HkmvK: •• No secret al>out it, my toy, and if you're got an (dd envelope 
and a pencil alnut you and can spare lire mitiules to do some figuring, I’i] 
let YOU into it.” 

Jones (pulimg out the dedr«l okl envelope and pencSl): “What is it? 
4 11-44? Hare you hit the comkHnatiun ?“ 

Krown; •• N»tne of that, and I dhln'l gel it at Brighton or Sheepshead 
either. Here’s t)>c wh'de siury: Jual twenty years ago || was 35 at that 
time) I made up my mind that I could sell life insurance, and began to 
cast alvnit kir the tint cnm]>any u)>on wbkh to Ixctow my invaluable serv. 
ices. I asked my IriemU about it. One man said, ’ (io to the < >ld Mu- 
tual;* another saw), ‘The Fquitabic h the Company f.ir you,’ amt so on 
through the list. 

•• Finally 1 met a fclhrw (I don’t rrmemher his name, Imt with I did; 
I’d like to rememixr him in my prayers) who asked me if I'd 'heard any. 
thing aliout this ” Nyltc Aisiis.iai»on ” that the New York Life barl mst 
started.’ .■vii.l a * frirml his who was with the New York late had 
CTo<'kt-«l up this “Nylic” m great shape!’ 'Big thing (or the agent,’ 
etc., etc, My curxmty was ariused, and I drr,pjxd in at the c-ompany's 
oltic'es at Uni<m Sfiiiare. They tieatr*! me like a white man, luUI me all 
atH»ul (lie ‘Nylic,’' and I made up mv mind that I had brought my wares 
to the right shop. 1 l>>>k my cnmI oli'and went at it. 


*' At the end of five years I found that my smallest year's businen was 
iTOO.nro. and beginning with the first month of the suth year of my 
service the com|>any sent me a clieck nsuntlily for $100, that Ixing what 1 
was entitled to under the ‘ Nylic ' coiistilutiun oQ a baais of |200,000 lor 
my snullcsl year's work ! 

” They kept up this nxmthly check for five years, and at tbe begin. 
Ring ol the eles-cnlh war. 1 having scltleii 82no>,ono or more in new bust- 
ness every year lur the past ten, 'my mimtbly check was increased the 
com|>any to f 300 ! 

” This continued to come to me on the first td every month for five 
years mure, during whkh time I never altowcil luy annual production of 
settled busuiess to fall bcHow the 4200,000 mark ! 

“At the kxginniag of tbe sixteenth year of my connwlkm with the 
com|)any thev increased my check to $300, and I continued to receive 
monthly remittances for this amount up to the ersd of the twentieth year 
of my service ! 

” Now, pul your pencil at work, Hru. Jones. Put down five years at 
$ux) per month r>)uaU $6,00(il Put down under that five years at $200 
per month ciiuals f 12,000! Put umier that five years at t)oo per month 
equals $iS.oon, aixl you will find jNMi have a total of 436.000, which re> 
{(resents what I received front my cunne«.-tiun with the ‘ Nylic Amoua. 
bon ’ oi the New York Life aside from my regular commissions ! 

"Now, as fast as t received this nxmey I invested it. hlary and 1 
- Mary’s my wife, you know— Mary ami 1 made up our minds that we 
woukln’t sp«id a (leniiy of this extra money. We decided that we would 
live on my cvmmisssona and tbe bonuses which the company offered from 
lime to lime, and that every dollar of my ronnth|y ' Nvlic * checks should 
be put at interest. We iiveil up to this revolution relniiously, and, as a 
convequrnce, iny principal of 436.000 (which I was satisfied to invest at 
a model ate ratcol inierent, provide*] 1 could be Mire of my investments) 
now amounts to the very handsume sum of 448,000 ! ! I 

"Tliat isn’t all. 1 am now what is known as a senior degree ' Nylic,' 
and as such 1 am to receive, accoiding to the ' Nylic ' C"A>titutioo and 
my past record, the sum of 4 i$o |xr month fur the Iwlancc of my natural 
lilc, pruvxled 1 coiitniue in the emptuy ol tbe New York Life Irisurance 
Company ! 

" Now, if you will Innk at an annuity table, you will find that at my 
nresent age (55) it would coat 42i,cno to Wy aq annuity ol 4 i. 8 oo a year! 
Hence 1 omaxler it legitimate to cuunt this 421.OC10 as a part of my assets, 
and 1 caH inyadf wurtli Ito.cxju at this minute I Why shouldn't I be on 
Easy Street:' What diiference d<ct it make to me which way the cat 
jamps? To tw Mire, I Mill work liard ani] do a good l■uflne^, but I 
don't have to worry a minute, and ju>t kN.*cau4e I don't have to worry 1 
Cunfi’lcritly ex|Xct that my hie will Iw prutonged by a goud many years ! 

" And that reminds me of my 'Nylic * life insurance policy. By tbe 
* Nylic ’ cuoslitution and liy-laws it is ]*rovided that if t die in the servxe 
o< the .New York lafe the company will pirsenl my wife with the sum of 
4 i fiir every thn«mand of insurance 1 have settled since 1 licgan work, and 
as I have settled about 4 S.<oo,aio of insurance during my twenty years’ 
eonnectioii with the company, I have an interest in ' Nylic ’ life insurance 
to the extent of 45.000! That’s in adilitwo to all Ibe otlier good things 
which 1 have enumerater). 

" Anything the matter with that ? Ik«es your company do anything 
of that lur tbe boys in the field ?” 

Jones; "I’m paralyzed! I hail, ol course, heard all atmut the 
‘Nylic.’ in lad, I have more than once taken up a 'Nylic' book and 
read through the cumlilions governing the orgaiiiralion, nut I confexs 1 
hadn't llie Higlitcsl idea (hat (here was anything like so much in it ! 1 

hadii ' t realized it ! I wouldn't have believed it possible ! 

" 1 congratulate you, old man. with all my heart, ami from the bottom 
of my wiul I regret that I didn’t do as ynu dnt ami cast in my lot with the 
New Yoik Life twenty years ago!" 

“THE: WHENCE OF THE WIlVNESa" 

Frikku Joe; — Your Nihilic circular was doljr received 
and contents noted. As (his is the year 1896 and no/ 1916 
everything referred to is based on supposition*— like the sur- 
plus — and by the way. to-year “ rmilctiplication “ policies, if 
written this year, will mature about that date, and 1 don't sup- 
pose that any member of the a$.socialion you refer to will have 
any keen desire to be in evidence when said surplus is dis- 
tributed, BO that after all it may be a wise provision. But now 
for comparisons. 

If you have an “old envelope ” and pencil (if not, come 
down here and I will give you a new one) you can do some figur- 
ing. The agent who can produce $200,000 regularly each 
year for five years is a “good insurance agent” (put that 
down), and can make a contract with the company you men- 
tion for per cent, continuous renewals ("tickle yoarself 
with that feather ”). and please note that before ever be would 
have drawn one dollar from the “ Faketic ” he would have re- 
ceived $6,000 in renewals from the company, whereas, if he 
dies before he ha.H completed five years with the “Fakdic,*' 
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tbftt rery benevolent inatUuiion will pay his widow 5100.00. 
How considerate 1 I ! 

Supposing he continues until 1916, as set forth in your cir- 
cular, but has the sense to keep out of the ‘'Fakelic,” he will 
have received $114,000 instead of $36,000 ! t ! I upon which, 
as suggested, if be bos been economical, he can retire from 
active service, or if he quits altc^ether (perhaps to write insur* 
ance on some other sphere) the company will continue the 
payment of his renewals to his widow of $7,000 or more a 
year if he has written $5,000,000 business, and will not profit 
by his death through a settlement with his widow fur $5,000 ! 1 1 

•* Put that in your smoke and pipe it" 

The man who got up that circular should stump for *' Billy 
Bryan *' and 16 to i. 

If you cannot do as well as this with your company come 
with us and we will let you into a better thing /or y>mrui/ than 
the Fakelic offers. Cast your eye over the tittle table I enclose 
and see how the Fakelic is doing you. 

The New York Life seems to be doing a rushing business-^ 
in bulletins. Understand you are getting a music box with 
every policy. Wc arc giving a house and lot with every $1,000 
policy. .Say, the tea stores aren't in it 

Yours very truly, JIM. 


Rm«wal 

Tocal Nylic Law 


EmIoI 


raT»1>k U 
mK'd'a fvar. 

tl'vM 

yc« 

in Ilk* 
r«kvlK. 

First year 

, 4300,000 

$Ono 

Nothmg 

$600 

Second year......... 

400,000 

1,200 

i.Sco 

1.200 

Third year. .. ....... 

. 600, ono 

“ 

1.800 

Fourth year 

Soo^ocio 

3,400 


2.400 

Total, foor yean..... 

.. $800,000 

$f*,noo 

Nothing 

16,000 

Fifth year 

.$1,000,000 

$ 3 .">^ 

$>. 2 oO 

$1,800 

Sixth year. ..... . . . , 

.. 1,200,000 

3,600 

I.2CU 

2.400 

Seveath year 

. 1,400.000 

4,200 

1,200 

3.000 

Eighth year 

. 1.600.000 

4,Soo 

1,200 

J,60o 

N'iatb year 

. 1,800,000 

5.400 

1.200 

4,«0 

Total, nine years. . . . 

..$i,Sao,ooo 

$27,000 

$<>.000 

$21,000 

Tenth year, 

.$2,000,000 

$6,cco 

$ 2,400 

$3,600 

Fievctiih year 

. 2,200,000 

6,600 

3,400 

4 . 200 

Twellth year 

. 2.400,000 

7.200 

3.400 


Thirtecnih year...... 

, 2,600,000 

7 ,^ 

3.400 


Fourteenth year 

. 2,800,000 

8,400 

2.400 

o.coo 

Total, fourteen years. 

.$2,^90,000 

$63,000 

$i8,uix> 

$45,000 

Fifteenth year.. 

. .$.1,000,000 

$9,000 


$5,400 

Sixteenth *car 

. t.zcxs.ono 

9 , too 

3,6to 

6.000 

Seventeenth year . . . . . 

. 3,400,000 

10,300 

3.6uo 

6.600 

Efehteenlh year..... 

. 3.600.0Q0 

I0,&3U 

3,600 

7.3fO 

Nhicteemh year , 

.. 3,800,000 

11,400 

3,600 

7.800 

Total, ninctccQ years. 

.$3,800,000 

$114,000 

$36,000 

$78,000 


AN ALABAMA ANTI-TRUST MISSILE. 

A Brownie insurance bill ha.s got introduced in the Alabama 
legislature which has at least the merit of novelty in the means 
employed if not in the end in view. It is an tnii*irust mea- 
sure, and provides that a policy holder, in case of loss by hre, 
may collect double the amount of the face value of his policy 
if it is shown that the company by which he is insured is a 
loerober of a lariff association. 'This is the Wttkfy (/ndtruH- 
Ur's version of the bill The measure U incomplete, it should 
treat all policy holders alike, and therefore should also pro- 
vide that a policy holder whose property is not destroyed 
by fire shall collect the face value of his policy. 1‘hen the 
legislature should take shot guns and go and compel insu- 
rance companies to write policies. 


IN THE LONG AGO. 

It is dilficult to realise at times that almo.%t within the nar- 
row span of a single life may be measured the whole existence 
of life insurance in this country. Within the memory of living 
men the system of life insurance has been built up from about 
nothing to its present magnificent proportions. But a few days 
ago a man died who insured in the Mutual Life in 1844. the 
second year of the company’s business. Only 16 out of the 
58$ who took out policies in that year still survive. More in- 
teresting than any other point in this case is the fact that the 
policy holder was a clergyman. In 1S44 church men and 
women were disposed to look upon insurance as a gambling 
operation and a defiance of the decrees of Providence. If it 
pleased God that a man should die in poverty what could 
justify human intervention to bailie that purpose? The church 
pronounced life insurance anathema, yet the Mutual Life suc- 
ceeded in securing this minister, then the pastor of the Con- 
gregational Church of North Adams, Maas. He was 40 years 
old at the time, and presumably had ample intelligence to de- 
cide correctly the question which divided the saints m those 
days. In the half century that has since elap-secl insurance has 
become both a moral and a religious duty. What a change, a 
revolution in fiict, has taken place in public sentiment r^arding 
one of the greatest beneficial influences of all the ages. But 
the work of evangelization is not yet completed. 


CALENDARS. 

The Conlincnlat Fire Insurance Company calendar for 1697 
is out The typical Continental soldier is on deck, or, rather, 
at home, with gun and powder-horn within reach. 

The 1897 calendar of the Berkshire Life Insurance Company 
is unique and handsome. On four separate cards appear de- 
signs of state seals and historical events of the states of Michi- 
gan, New Jersey, Ohio and ('onnecticut 

The John HanciKk Mutual iJfe Insurance Company of 
Boston has issued its 1897 caleudar. Faneutl Hall of 1765 
and 1896 is shown, with fac-simile of lottery tickets issued in 
176710 obtain funds with which to rebuild the “Cradle of 
Liberty,” 


THE MOORE SUIT SETTLED. 

The report has reached New York that the suit of C. W. 
Moore against the New York Life Insurance Company was 
settled in Detroit on December ixih. The terms of the settle- 
ment have not been made known. The suit was for $25,000 
damages for violation of contract Mr. Moore was state 
agent of the company for Michigan and was deposed. He 
claimed to have a contract for ten years and brought suit for 
breach of contract The company, it is uudersiood, preferred 
to settle with Mr. Moore rather than go into court 


LANCASHIRE'S ASSISTANT MANAGER. 

Mr. Henry M. Fairchild has been appointed assistant man- 
ager of the New York branch of the Lancashire Insurance 
C^3mpany. Mr. Fairchild has been in charge of the agency 
business of the company since April, 1894. under Messrs. J. 
H. Stoddart and P. K. Razor, and has been connected with 
the company in various capacities for about ten years. The 
appointment of Mr. Fairchild is a deserved promotion, and 
gives great satisfaction to all who know him. 
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OBSERVATIONS. 

** The People's Life Insurance Comfttny of ibi* city,” says 
the Wftkfy Statmun/, “has saved more than fifty millions of 
dollars for policy holders by simply doing no business and 
applying for a 'voluntary dissolution ’ before it got started.” 


“O, George, how splendid yon tackle.*' 

When the elderly dame who had her ear at the ke>boIe of 
the parlor door heard this she went away reassured. 

“They are talking oi the football game,*' she said.— 

TrUiotr. 


The Methodist Episcopal Church in Iowa has gone into the 
business of fire insurance. It will be all right until the breth- 
ren get to adjusting losses. Then look out I 

The New York Produce Exchange Gratuity continues to 
have trouble “in its midst,*' what the New York Sun would 
call stomach trouble. It has become a very senous question 
whether the Exchange will wag the Gratuity Fund or the latter 
wag the former. The Exchange seems to be getting shaken 
up very effectively by the aggravating appendage. 

Arixona Abe : “ What’s Mojave Mike lookin’ so mad erbout? 
Th' Court decided ihet th' shootin’ was done in self-defence, 
didn't it?** 

Alkali Ike : “Yes, but this is th’ sixth man Mike hex shot 
wot blongi to th’ same mutual insurance company cz he does. 
It keeps him broke »-payin* th' 'sessmenta.'*^— 

It seems to take the Court a very long lime to discover the 
dissimilarity in the names “legal surety” and “lawyer's surety.’* 
Any one who could mistake the one for the other ought to have 
his ear-drums re-headed. 


Aunt Dorothy had just finished her preparations for a bicy- 
cle ride, and appeared at the door arrayed in bloomers. “ O, 
auntie I” exclaimed Jerry, who was playing in the garden, 
“ arc you going to be my uncle? /ftw/erV Bazar. 

The Hartford Fire Insurance Company has stowed away the 
Crescent Insurance Company, aged 47 y«an, in its interior. 
The Crescent was one of the oldest fire companies in the 
Sooth, but hasn't been very prosperous latterly. Alt its risks 
have been reinsured in the Hartford. 


At the reception to Referee Thomas B. Reed, Superintend- 
ent Pierce, we are told, “hesitated a little at first about 
speaking,** but did finally mike a very good address. Mr. 
Pierce is known as the superintcndcot who hesitates. While 
there is an impediment in his action, it is also true that be 
rarely interferes. 

We trust that the advice of the Shtndard will be heeded, 
and that the insurance papers, past recipients of favor from the 
U. S. Casualty, will not, in the hour ol that company’s adver- 
sities, permit their disappolnimenis over the withdrawal of 
patronage to clog their memories. It certainly would be un- 
grateful to abuse the U. S. Casually when it can no longer pay 
for the favorable notices that were forthcoming when it had the 
price. 

“ What makes Mudge look so vacant ?** 

“ He is full \"^Indianaf>ci%s Journal, 


Mutual Life agents who are winners this month will be pre- 
sented with the president's cup. This will be a very much 
more attractive prize than the agents of some other companies 
get. Some agents have to be content with their president's 
mug. 

“I understand you were punished in school to-day, 
Thomas,** said Mr. Bacon to his tweive-year-cld boy. **Yc% 
sir,” promptly replied the juvenile. “For what?" "For 
telling the truth, sir." “ Your teacher said it was for some 
retlection you made upon her age." “That’s the way she 
took it, father. You see, she drew a picture of a baaket of 
eggs on the blackboard, and while she was out of the room I 
just wrote under them, “The hen what made these eggs isn’t 
any chicken I ” — Ycnkert StaUtman. 

Fuddy : “ I wonder how Cramer came to marry that Berley 
woman ?’* 

Duddy; “Perhaps he had to do it in payment an elec- 
tion bet”— Tnmicripi. 

Superintendent Durfee, of Illinois, having been found in the 
company of AItgeld, will probably have to go with him into 
private Ufr. The superintendent has done very well, barring 
one awful blank in bis official career, and be will be missed. 
But the departure of AItgeld will be an ample equivalent for 
innumerable roisfortones. 

“ Over half a million dollars has been paid into mushroom 
mutual fire insurance companies in the past two years," says 
Deputy Commissioner Evans, of Pennsylvania. That is un- 
just to the delectable and edible mushroom. “Toadstool" is 
more correct and expressive. 

The company simply wants to know who to pay the money 
to.— Oirtfun/f, 

No better advice could be given 10 women who are earning 
their own livelihood than that contained in the essay read by 
Mra S. Gurney Lapham. of Syracuse, N. V., before the Work- 
ing Women's Club in this city. Mrs. Lapham urged upon 
her bearers the importance of life insurance for women. She 
said : “ Taking the income, when one is young and strong, 
saving money when earned daily or weekly, provides a positive 
estate to be enjoyed when age comes on and self-protecikm is 
impossible. Before many years life insurance will find its 
natural home in the warm heart of womanhood. 'The expla- 
nation the dificrent insurance systems is very simple, and 
any company will make its various schemes perfectly plain to 
the applicant The best plan is to endeavor to inveat in an 
endowment policy which may make a woman independent in 
her last yean of life." 

“The work of equipping the properties with automatic 
sprinklers, water tanks and other appliances' for protection 
against fire has been continued during the year. The high 
insurance standard thus reached enabled the organization to 
obtain insurance at much lower rates than has been possible 
heretofore.”— (Prom the annual report of the American Cotton 
Oil Company.) Protectioa pays. 

?i)rc}' : “ And because you couldn't find a nickel to pay the 
fare, did the conductor make you get off and walk ?" 

Jayson : “ No, he only made me get o/f. I could have sat 
on the street if 1 wanted to .” — Roxbury GauUe, 
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Clt«ot : '' I took oat « life insurance policy recently for my 
children's benefit, and 1 — er — stated my a^ as thirty^five, 
which — er — which was not quite correct. Will that affect the 
validity of the policy f"* 

Lawyer : ** Not at all. madam — not at all. In order to 
avoid payment the company would have to claim that they 
were deceived by your representaiiona.*’ — PiuJk. 

** What you need is a wanner climate, Mr. Grumpey," nid 
the doctor in bis most persuasive tone. 

" I guess you'll get me there all right enough,*’ was the on* 
gracious response. — Dftreii Frtt Prttt. 
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THE 

Lancashire Insurance Company 

OP MANCHESTER. ENGLAND. 
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Oeiirrul Manager, - - llIOIlY JOlINHON. 
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The United States 

LIFE iNSURANCE COMPANY 

In the City of New York. 


BY THOMAS NAST. 
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NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

R4i»iiii.b»d mab. 

Losses Paid over $44,000,000. 

Eastern and Southern Departments. 

:18 PINE STREET, NEW YORK CITY. 

C. W. BABB. Jpm Manager. 

T« A. RALSTON. Sub«Manager. 



NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONDOn AND EDINBURGH. 
ESTAlBLISHED 1809. 
Office: Corner Pine and William Streets, 

NEW YOIIK flTlf. 

NEDERLAND 

Life Insurance Company (Limited), 

OF AMSTERDAM, HOLLAND. 

Estnbllsbril 1HS8. 

SPECUL FEUTURE : Combination Term Policies. 

Low Rates. Ample Security. 

874 BROADWAY, NEW YORK. 

BOARD OF TRl'NTKRN IN THE 1‘NITED NTATBa. 

JOHN CROaBT BROWN, ot Mewm. Brown Uroa 4 Co.. BaakMS. 

AMOH T. rRBNCIi. of Um> ManbottiUi TTiM Oo. 

JOHN D. KKILEY. Mriviiitiil. 

JAMBS B. POTTfcR. Mervluutt. 

CHARLES R. W111T|^;aD.o( Meserv. WbJtetMad. Dei ter a Osbom, CWia- 
••lloev-at-Law. 

THE EMPLOYERS' 

Liability Assurance G)., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Strongest Liability Company in th« World. 

Tliia coiupanT haji had many more yean of experience in Ua‘ 
bility btuinrsK than any other tNimpaDy. 

U conducts its business at a lower ratio of expense Umui any 
other company. 

8. 8TANLKY BROWN. GEORGE MUKROE ENDICOIT. 

Osstrsi Ma&Agsr. Loodns. Manac«r and AUomey for U. B. 

DWIGHT. SMITH & LILLIE. Ccttcral Agents. 51 Cedar SU. N. Y. 


Capital fully subscribed. ^1.000.000.00. Assets, over S1.400.000.00. 

Paid in. in cash. 4650.000.00. Cash surplus to Policy Holders. 41.000.000.00 



CASUALTY INSURANCE. 


RICHARD F. LOPER, c.n.rai Manag.r. 7I3 Chostnut St., Philadelphia. 
New York Office: 115 BROADWAY. 
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Contineatal Insurance Company FiDEUTV & GASUALTV GO. 


OF NBW YORK CITY. 

RDtraet from Statement made Januartf 1, 1H9S, 

OMk capllAl •l.MO.OAO.OO 

K«Mr*«« for lBwn»at«> U f«ro«. eir.. 4,101.040.19 

N«l 9.090.000.13 

I*i»llc7'h«l4«rt' rorolot...... 8,090,000. 13 

OroM OM*U 7.«ie,080.90 

•AFITV rUNO FOUCllO IMAACOw 

Mud Offico, OOimVEHTAL BUILDIHO, 46 Oedor 6L, N«w York. 

r. C. MOORR, Pr*>«l4«Ni. HISNftV fcVANO. Vlc».prr»ld*«t. 

BUWARU I.ANNIWU. Oocrr-lAry. CYRro PKCK. Tr«Bmur*r. 

R. J. TAYIAlft. !.••• Urporiin^at. 

J. J. Mol>l>.yALD, <lMtBnU lluia«4ir. ». K. Kt4XC. A<«(. to 0«b'l Blcr, 

WiKTHUI PB 9 A*TM»r, HlALfU RLtUHHO. CoiCAOO, Iu .9 

RESPONSIBLE AGENTS WANTED. 


OF THE CITY OF NEW YORK. 


RICHARD MORGAN, 


Pkksioknt. 


BONDS OF SURETYSHIP. 

The Guarantee Company 

of North America, 

Mead Ornce, DooiIiIm Sanre, MoitreaK 

Tfce aMctt 09d Lorreu io Aaerko. 

■OWARO KAWLIRHM. PrcaldiMit wod M«uurln« Dtractor. 

RIliuiXL A C'UMMON. Aodhon. 
BRAMCH OPPICRK. 

Now Tom- lit BrowdwBr. 1>. J. Tompkliw, 8ocr»4«r)’. 

BeWTW 49 Ceatml 8tr««l. dm W Un*e;rr«u». AUonMjr 
CaiCABo-Kooin OX*. Tk« Temi'le. J R. Pm/B, Secr»l*c7 bihI AHurnwy. 
l’9ii.&pxLrMt4-«>; Mutiiol Uh mdo.. A. F tiMbitw. ItcatdeiK H^vrntMty. 



OP NBW YORK. 

97-103 CEDAR STREET. 

AKORTA Rt, 043.039.00 

Ol'UPI.i'O 339.109.89 

LOOOhN PAH* 0.073,409.80 

CAVtAtTT 180rRA9CX KPYCI9I.T1IM. 


XBpioyera', Loodloni«\ liod ComDioa CairRn' IJo- 

blU^. 

UPPICISKH. 

OCORGE r. 8 BWARU. rnwUeat 

KOUERT J. II1LL.VR. Tiwu oodSae. 

KDWaRD I.. 8HAW. A«rt. 0««. 


Bankers Dfe Insurance Co. 


American Union Life Insurance Co, 

Cupital, - - $000,000. 

44, 46 & 48 CEDAR_STREET, NEW YORK. 

./•wMarw J. i«00. 

OriMBaMd* foil, 97934 

tinwliabOklH lt8JMll9 


QrvMurplun lopoUcy-feoUm |4G0.:4O.I9 

Safe LotwPrlced Lire Insurance. 


ADTIHORV iM»ARI>. 

J, RDO'ARD (UMRONIv IV«hkUtat K<>urU) NaUunol Ruk. N«>w York 
CHAR i! rANCHKK. PrwUdmcit Irrlnc NatlrauU Ruik. Now Yivk 
STEPHKN HAKYU. rrwiaent Hook of Uio MwitMUUa . N'«w York. 

KBRNKZtK K M.\.SoN. IYm. Bank of N. Y. NatioMl lUf'kitiir AiwocIo'b. N Y. 
A. B. Ulil'tiUKN. Prew. Tblrd Not Uoak. N. Y. 1 bi« Cmd|i. ^rumnejr, U.R A. 

}N>liclM losuBd jraor 19W |M6.<iu 

PoUctaB taauBd yMT INM CWn.TiiO 

polidea tMued ymt IOO 8 0,013.800 

P«roe«(afw of larraaja year ISV-s orar year 1004. 180 par eaat. 
Good aovBU waatad toe (arritiwyla KtatM of Wian«>aitn. MioliieoA. Miiiaa* 
aoUk lodlaBO aad Iowa. Apply to 

H. P. TOWKKLET. OwnenU Manatrrf. ISS-IST Bnuulawy, Na* York City. 


Agents Wonted. 


Addmn iloona OAca. 


Liberal Contracts. 


H N. BELDINO, rHEmiiiRarr. 

R. R 84 TAT<e. VIcaPreAdemt. CMAUJca R Wbitubt, Sctivetary. 

J. R Nvaurr, Traasiirar. 


COMMENCED BUSINESS IN APRIL. tA92. 

UNDERWRITERS 

AT 

MUTUAL LLOYDS, 

45» 47 & 49 Cedar Street, New York* 

FINANCIAL STATEMENT 
For Year endins December 31st, IS9S. 

Assets. - • * 5232.141.03 

Liabilities. - - - 189.778.24 

Surplus. - • • 542.362.79 

JOSEPH C. HATit. 

Attorney for Underwrltcro- 


CALEDONIAN 

INSURANCE COMPANY 

OF SCOTLAND. 

KOUKDBO IOM5. 

THR OLI'>:ST Ot'OrnSH INKURANrP OKFK'E. 

United Stoteo HeodOmcc* 27 * 29 Pine St.. New York City. 

CHAS. II. I'ORT, Maiiacrr. N. A. Mi NRlI., Aaslutaut Mana|«r. 

THE ~ 

Frank A. Colley 

INSURANCE AGENCY, 

24 Central Street, Boston, Mass. 

(U)Sti DISTANCE TELEPIIONK «74d.) 

lamrofiM to any antoimt ua i>miHi>rty in any portino of Uie Ualtad 

, SlAiaa or Canada wrIUMi nnd iHnrad *1 m|q1i ntila mim in cnnt[«alM and aa» 
t-iatJona Uuit wlU bear (be folk<M lnvwaiijtai*ou. rarrraoaadroca aallrlttd. 


QUEEN 

Ins. Co. of America, 

NB30 4IORIC. 
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Sun Insurance Office. 

FOUNDED A. D. 1710. 

Tk* OMett Purelj Fin Unraan ONttfair la the WertC 

Chief Office for the United States. 

COIiPANY*S BUILDING, 54 PINE ST., NEW YORK. 

J. J. GUILE. Manaff«r. 

J. J. PUBCSLU AMafTAer MAVAem. 

K. a THORBUKK. SwmeTAiiT. 

NORWOOD INSURANCE CO. 

OP NEW YORK. 

OlBoe, No. 19 Liberty Street* 

STiramir. 4mum i. i8»$. 

QApttAiaoek |B¥i.c(nL0o 

PMfTMJ pfelaiB i Me rn IIAOIAS 

OMdJeatea Mil iie^ Wmm Si.'mi M 

ii«hiiow as.)is.ia 

RaAMiptlU TAttl.W 

I4M.7M.71 

ARDREW J. ARMSTRONG. 8m. OGOROE &. rORTEK. Ptm. 

i. JAT NESTELL. Sm. Local Dept. HENRY ADAMS. Ja, VImPim. 

CLINTOH WEEKS k CO, Oca’l Ayte.. N. T. Life BMy.p Chlnyo. 

g¥^m a n ia 

FIRE INSURANCE CO.. 

62 A 64 Wllllann. corner Cedar Street, New York. 

87»r£k£MT, J/mOMUr f. 1898. 

CMbce|iH«i |i.(i0M(n.Q0 

HW*rM for unMraad pramlumi l.SSk>ia.fl& 

Rmm^> for lOMW Aiuf oAharelAlm..... IM.MI.W 

NetrarphiA l.aM».afi 

Teial BMato tt,7lt,kU.9» 

BUD« NCHVMANN. PraaldoBi. 

ra. Tnit BERNUTH, tleaPiM't. GEO a EDWAKUR, Sd VIcaPrWL 

CHAR RUTEHAVRR. RecraUrjr. CIURTAV KEHR. A«»ietMU 8 m>. 

W E R N 

ASSURANCE COMPANY. 

Hoad Office, - - TOKOKTO, CANADA, 

Incorporated IRSt. 

GEORGE A. (30X. J. J. KENNY, 

/Vcffidra/. V'tca>/Vrf ond Mgr. fHrrtior, 

ifniM States Janumr/ 1, 1$$$. 

Aseeta. $1,651,129.98 

Surplus In United States. - 521,768.70 

HANOVER 

FIRE INSURANCE CO. 

Of New York. 

ACCNCie; IN T^^.'fCtlNiaPXL PLACED IN THE 

states. 



ro, riKK ixsiruxf-K. 


Wrltlae Laree LtaM oa tMMrabla BuMneaA. 

AppUcatloea for AfffaclM or lufonaAUMR ohouliJ t»e aidreaatd 
Par Baalrm aad Middle Stale*: 

WILLIAM BELL^ WILLIAM W‘()OD. Jotrr MAKAecM 
WILLIAM M. RALL.VKU. lla*ircn 8scmrr*JiT. 

21 NASSAU STREET (Equitable Bulldlnff), NEW YORK. 


Commercial Union 

-A.SSTJE.-A.aSTCE OO., 

<UMITE0,) 

OF LOiTIJOl^- 

Office: Cor. Pine and William Streets, 
NEW YORK. 


FIRST 

CLAS 


By a rirat 
Claes 
Company 


^AGENTS 

WANTED 

rw"| 


INCORPORATED 
184S. 


Liberal Contracte, 
Uneacelled Policies 


Portland. 

Maine 


4bMiaM BrrnffK 


Union 
Mutual 
Life 

Insurance 
Company 

RI>80H t>. eroriKLtl. Si«pi.. S4 WHUkm Htrr^i. Naw YMik City. 

TROBMTON CH tMR. Hupt.. Si AdaiDN wtrer*. Clilraca. III. 

4>ilGANI%LU I8U4. 

JACKSON 

Fire & Marme Insurance Co. 

(LIMITED', 

OF NEW ORLEANS, LA. 


F. W. YOUNG, 

President. 


E. W. HART, 

Secretary* 


Will write small lines on carefully 
selected risks. 
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OLD R^IABLE 


or HKW VOKH . 

The Best Policies* The Best Commissions* 

activf. ACEWTS wantfjx 
KIMBALL C. ATWOOD, 6cCR£TAnv, 

2 GB O 267 BSOAOWAV, Ntw Yoak. 

ASSETS* •ttr S 9 0 0*m<» SOBPUS to rottOfMtfcr*. $S*S.N*. 


Insuiral 


PHENIX 


York 


POLIO I Ei 


CONTRACT4;*liiti 
BASIS POK.W 


[AiSMjldH iCOMMISSIOH 

l‘^pJre«»jTORY. 


Insurance Company 


OK BROOKLYN, N Y 


WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $1^,000,000. 

W A. BREWER, Jr., President. 


47 CEDAR STREET, 


The Policies issued by The Washington are non- 

forfcitnble after three years; incontestable and unrestricted 
as to residence, travel and occupation after two years. 
Ar>D«FSS. E. S. FRENCH. Vice-President. 

21 Cortlandt Street. New York CICt 


Metnpolitau Plate Glass 
liisaraice Coniiany 

OF NFW YORK, 


Ourt«T*«t (R74. 

THE OLDEST NEW YORK COM- 
PANV IS ITS USE. AND THF. 
ONi HAVING THE LARGEST 
NET SURPLUS. 


C^iaJ a*J Net 


GLASS 

//tsumace Company 

OF ro/tF . _ . 


Cas/t Capita/ 
* 2 Sttt 00 . 


A. A J. H. BTODDART, Ocmeral AdENTS 

NEW YOHK UNDERWItiTEitS AGENCY, 


W. T. WOODS. President. '* 

D. B. HALSTEAD. VIce-Prtaldent. 

C. E. W. CHAMBERS, Secretory 


THE UNDERWRITEBS POLICY tPIREI 


B««d Ofliee t 4 d Oc 4 »r Utrerl. Mew ToHi. 
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NOT AS BLACK AS HE IS PAYN-TED. 

Hit PLATTS INSURANCE SUPERINTENDENT MAY BE A LOU LOU AFTER ALL. 


SlUOUfTIt 


THE 

Insurance Observer. 

" IVith malice toward none, with charity for all." 

VoL. II. NEW YORK, JANUARY 2, 1897. No. 3. 
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IVith tovjfd tu^Ht, tri/* ck^aritj /or alt.” 

THE 

INSURANCE OBSERVER. 

PUiiMMiB B«i-MoirrmT n 

THE INSURANCE OBSERVER CO., 

<5 Libchtt StRItt, Kew Yukk. 

SuHcriptioo pncc (p<nlap« frre), - - - $2.00 pet annum. 

European Subscription (postage free), - - - a.to “ “ 

Single copies, - >10 cents. 


Entered M the Pdm Oflict, New YoHi. N. Y., n Sceond-daM Mail Matw. 

W, A. THOMAS. - - - - MANACtR. 

JOHN S. HANSON, Ediiob. 

PROVIDENT SAVINGS LIFE. 

Within a few days of the close of the year the management 
of the Provident Savings Life Assurance Society was trans- 
ferred to new hands. Negotiations for the transfer of the 
stock, or rather a controlling interest in it. had been pending 
for some time, and the announcement that a transfer had been 
concluded caused no surprise. Who are the real parties in 
interest is still somewhat of a mystery, but Mr. £. W, Scott, at 
one time connected with the Equitable Life, was the nominal 
purchaser. That gemteman has been elected president. He 
and the following were elected directors on December tt r 
Phineas C. Lounsbury, president of the Merchants’ Plxchange 
National Hank of New York ; Henr)- C Davis, vice president 
of the Norfolk & Western Railroad ; Charles W. Drake, treas- 
urer of the Denver A Rio Grande Railway ; W, T. Gilbert* 
H. J. Borden and Stephen A. Brownell. The last named 
gentleman was formerly a director in the Commercial Alli- 
ance. Something like $550,000 is said to have been paid for 
the controlling interest. The toul capital is $ioo,coo par 
value. 


THE MAN WHO MAKES INSURANCE 
SUPERINTENDENTS. 

That Mr. Thomas Platt will name or has named the next in- 
surance superintendent there is not the slightest doubt. His 
man, Payn, is the candidate, and the latter is sure of getting the 
poution. Mr. Platt has taken considerable interest in insurance 
of late. The legislation which he jammed through the legis- 
lature last year has given him a cinch on the liquor dealers of 
the state. As the facts concerning the Raines law come to the 
surface, the more disgraceful becomes the connection of the 
would be senator and governor dt /ado with the insurance in- 
terests of this state. 

The Wine and Spirit GoitUe is telling some very disagreeable 
truths about Mr. Piatt Referring to the gratuity which the 
law has thrown into the coffers of the company with a Platt con- 
nection, the GaitUt says that the receipts of the Platt company 


from Kaines-iaw bonds must have been about $247,000 in the 
6rst year of the law's operation. This is all clear profit The 
Gaittte further points out that there has not been a case of a 
surety company being called on to make good the obligation 
on a defaulted bond. Even should action be taken, the re- 
sources of the principal on the bond, including bis saloon and 
stock, must be exhausted^ before the surety company becomes 
liable. Ihe law directs the sherifiT of a county in which a 
judgment shall have been given again-st a dealer to levy on any 
property of the debtor wherever found. It is a poor saloon 
the sale of which will not realize a greater sum than the high- 
est fine that can be imposed under the law. 

Another interesting item of news is related by the GautU as 
follows ; 

“The modest sum of $250,000 or thereabouts, which this 
new boss permits his own son to levy upon the retail liquor 
trade is not felt by the brewers, because it does not come oat 
of their own pockets ; while the retailers, who pay it in sums 
of from $10 to $15 each, consider it too small a matter, indi- 
vidualiy, to make a great fust about. But when the brewers 
were called upon last fall to make a contribution themselves, 
ostensibly to the Piatt campaign fund, their usual business 
prudence asserted itself; and despite favors already received 
and enjoyed of an unusually liberal nature, they declined to 
contribute one dollar uoless the full ftud pro quo was gnaran- 
teed to them, A protracted negotiation ensued between the 
partiea Certain legislative action and non-action on the liquor- 
tax bill was demanded by the brewers as pert of the consider- 
ation they should receive for their contribution. That is, the 
Raines law hotel and Sunday traffic features of the law should 
remain unchanged. Also, a new section or sub-section should 
be given to the law permitting tlie sale of malt liquors only at 
a rate of tax amounting to but a little more than one-third 
that assessed against the general trade. Then there was 10 be 
allowed to the brewers greater facilities in the excise offices in 
coercing their customers. All these considerations being sal- 
isfacionly assured, the inagnanimoos brewers generously con- 
tributed $30,000 to the Piatt campaign fund (as payment in 
full for the services to be so rendered).*’ 

With Mr. I..0U Payn as Superintendent of Insurance, Boss 
Platt can divide his attention between the brewers and the in- 
surance companies and collect still larger sums for the use of 
buying offices for cheap men. Politics in this state has almost 
reached the lowest stage of degradation. 


MORE PYROTECHNICS. 

That Grand Master of Pyrotechny. John A. McCall, has 
sent up another rocket to attract the “.\hs” of the gaping 
crowd. He has “Invited’' Superintendent Pierce and Com- 
missioners Merrill and Belts to examine and value the new 
building of the New York Life Insurance Company in this 
city. This is only another lot of clap trap on the part of Mr. 
McCall who delights to play to the galleries and to perform 
in picture galleries. The certificate of neither of the officials 
named is of any special value. Nut one of them is compe- 
tent to pass upon the value of New York real estate, and any- 
way it is proposed to call in a real estate expert, Mr. Coleman, 
to make the valuation. It is less than three years since Mr. 
McCall pretended that it was necessary to have the company 
examined by the commissioners of seven states. New York not 
included. He paid $40,000 of the policy holders’ money for 
that examination, and emasculated the report which the com- 
missioners made. The report didn’t suit Mr. McCall and 
therefore was not published as it was written, but the policy 
holders had to pay for tt just the same. 


Digitized by Googic 



Januar>‘ a, 1897.J 


THE INSURANCE OBSERVER, 




There is no revison why the company should not report the 
actual cost of the baildtng just erected at its present value. 
If the insurance officials of three states and an expert appraiser 
most be called in to value one piece of property for one report, 
then it is necessary to repeat the performance for every piece 
of property and for evc^’ report 

On one point the policy holders no doubt would like to be 
informed, viz. t The value of the building which the company 
had rased and paid cash to get rid of. Whether the commis* 
sioners will supply this information or Mr. McCall allow it to 
reach the public if they do, we have our doubts. 

P. S. — Why was the sop thrown to Commissioner Betts. 

UNITED STATES LIFE. 

The balance sheet published by the United States Life Insur- 
ance Company as of I>cccmbcr 31, 1896, shows an incr«»ise in 
assets for the year from $7,043,037 to $7,464,011. I’he sur- 
plus to policy holders upon the 4 per cent basis increased 
from $605, 198 to S6j(,098. The reserve is figured at $^>,710, • 
646, as compared with $6,517,397 a year ago. The total pa>- 
menu 10 policy holders during 1896 for dividends, death 
claims, matured endowments, etc., were $945,543, against 
$764,812 in the previous year. The assets reported on De- 
cember 31 were as follows ; Bonds and mortgages, $4, 379,* 
050 ; United ^ates and other bonds, $1,670, 133 ; real estate, 
$456,700; cash in hanks, $195,808; cash in office, $1,044 ; 
loans on policies, $381,131; loans secured by collaterals, 
$83,315; balances due by agents, secured, $17,330; interest 
accrued, $85,45*; deferred premiums, less cost ol Collection, 
$87,905 ; premiums in course of collection, less cost of col- 
lection, $106,341 ; total, $7,464,011. On the old 4j4 per 
cent, basis the surplus of the company would be $1,067,193, 
or $465,000 more than now figured at 4 per cent. The com- 
pany has apparently bad a very prosperous year, and need not 
do any mourning over its experience in 1896. 

INSURANCE CONTRACTS. 

Everybody is presumed to know the law, a rule which has 
one exception, the courts. After several trie.s at it by several 
courts during several years, the law has been construed in the 
case of Van Tasscll against the Gieenwich Insurance Com- 
pany. The litigation has been pursuing its torturous way for 
five years and the learned doctors have disagreed to such a de- 
gree that had they been ordinary laymen they might have had 
their reputations and their property impaired. The facts in 
the case as published are: On January i,m89i, the plaintiff 
received a renewal of a ten-thousand-doUar policy for a year, 
in the form of a binding slip. A week after the renewal took 
effect the company wrote to plaintiff's brokers that the applica- 
tion for renewal was declined, but they would renew for $5,000. 
No reply was made to this communication, and the premises 
were burned a week later. A judgment directed Ibr plaintiff 
on the first trial was reversed by the General Term, and a dis- 
missal of the complaint on the second trial, affirmed by the Gen- 
eral Term, has now been reversed by the Court of Appeals. Jus- 
tice Bartlett, who gives the opinion, holds that the communi- 
cation sent by the company was not effective as a cancellation, 
and the binding slip remained in force up to the occurrence of 
the fire, and the insured might maintain suit on contract under 
the binding slip in the absence of any waiver on his part, and 
it was not a waiver to limit his demand to the sum proposed 
as reduced insurance. To some fact omitted from the pub- 




hshed account the Court of Appeals must have given the pre- 
ponderance of weight in framing its decision, for the facts pre- 
.sented bear away from the final judgment of the Ci>urt just 
about 1 So degrees. The decision makes it very difficult for 
either the company to cancel a policy or the policy holder to 
waive bis claims under 1 l In this case both these things were 
attempted, but the result, according to the Court of Appeals, 
was a dismal failure. 


MUTUAL RESERVES BEST YEAR. 

The first complete year of the administration of President 
Frederick A. Burnham, of the Mutual Reserve Fund Life 
Association, has produced results highly Haltering to his exec- 
utive ability. last year was a bad year for nearly evety cUss 
oi business. Life insurance is extremely sensitive to depress- 
ing inHuences which affect industrial enterprise, and there was 
reason to look for poor reports from the insurance compan'es 
for last year. The Mutual Rcseive, however, reports an in- 
crease in business in 1896 over 1895 of $15,000,0:0. making 
the total $84,000,000, which is a very much larger amount 
than was ever before written in a single year. The aisociaiion 
has ex;>erienccd unusual success in business getting in this 
city and Brooklyn, and it is stated that the business written in 
those cities is the largest written in any year in the history of 
the association Mr. Burnham has good reason to feel grati- 
fied over such a showing. 

HIGH BUILDINGS. 

Mr. Constable, the Superintendent of Buildings in this city, 
has presented to the B.>ard of Trade and Transportation an 
argument against the erection of high buildings. As an en- 
gineering feat he considers that a building t,ooo feet high is 
both possible and practical, but he believed that the height of 
a building should be limited to 175 feet or at most to soo 
feet. That may seem a modest height now, but 100 feet 
structures not many years ago were considered sky scrapers. 
According to the Fire Department Mr. Constable said a build- 
ing 135 feet high was the limit that the department could 
handle, unless there were supplies in the building. In most 
of the tall buildings there were tank.s on the roof, but after 
they were exhausted there was little chance of their being re- 
filled, as (he pumps used for that purp>ise were in the sub- 
basement, as a rule, and could not furnish enough water to 
put out a fire. In the opinion of Mr. Comstable, every owner 
of a building over 135 feel high should be cumpellcd to fur- 
nish such fire apparatus and water supply as was deemed suf- 
ficient by the Fire DepartmeuL 

Several objections to the tall buildings were urged by Mr. 
Constable, involving health, safely, etc. He mentioned that 
there was no trunk sewer down Broadway, a fact not generally 
known, and with the increase of big buildings and of the 
number of tenants, a congested sewerage system that would 
prove dangerous to health would result. 

There are enough objections to these milc-in-the-air struc- 
tures to warrant legislation against there, even were there 
arguments in their favor. Of the latter there are none that we 
know of, for even as an investment they are not a good thing. 
If the city of New York would pay more atteniion to its trans- 
portation facilities and make it possible to travel to any point 
within the city limits at a rate not less than thirty miles an 
hour there would be lees demand for high buildings, and a 
Greater New Voik would be possible without any annexation. 


Digitized by Google 



THE INSURANCE OBSERVER. 


[Jamuty a, i^7- 




THE CHRONICLE. 

Mr. F. C. Oviati announces his retiremem from the e<1i(or> 
ship of Tht Chronkie on December 31 , to take charge of the 
Philadelphia Inielligenttr, which he has purchased. Mr. A K. 
Harrell is to be his successor on The Chro/thie, and is 
worthy to wear the mantle which falls upon him. 

EDWIN W. BRYANT. 

The death of Kdwin W. Bryant brings sadness to the hearts 
of many friends and acquaintances. He was a man of extra- 
ordinary talent and intellect. On insurance subjects few men 
were as well informed, and as an actuary be was unquestion- 
ably at one time at the head of his profession. 


A COMPANY THAT KNOWS HOW TO BE 
LIBERAL. 

The management of the Manhattan life Insurance Company 
baa the knack of doing the right thing at the right time in the 
right way. When it comes to a question of fair and honest 
dealing the company ia never known to dis.ippojnl the most 
sanguine expectations. The company has again displayed ita 
usual liberality in declining to take advantage of a mere tech- 
nicality and in deciding to protect the rntcrest of policy hoMera 
who were, it is true, careless in protecting it themselves, but 
who were nevertheless entitled to the most lenient considera- 
tion. 

The Washington Irving Union is the name of an organiza- 
tion which has an insurance feature that might well be copied 
by other fraternal and social organizations which insure their 
members. This organization, instead of doing insurance on 
its own hook, put the members into a solid life insurance 
company, and the premiums were collected by an officer of the 
Union and paid to the company. The Manhattan Life was 
the insurance comptny selected, and there was no mistake 
nude on that point. Unfortunately, however, the trusted offi- 
cer ol the Union was recreant to his trust, and some of the 
premiums he put in his own pocket and tailed to pay over to 
the company. The result was that a number ol the members 
of the Union were lapsed and s<ime of them, when the facts 
became known, had ceased to be insurable. As to Ute legal 
liability of the Manhattan Life, there was nothing to be argued. 
The policy holders had simply lost their insurance, and the 
company owed them no consideration from a legal stand- 
point The management of the company, however, look a 
broader view of the matter and decided to rcin.siate the lapsed 
policy holders. The following correspondence explains the 
affair : 

(LeUer t» Atanhatlan lA/t.) 

New YosK. lArccfnlwr 16, 1M96. 
Manhattan Lift Issurancs Comi'anv, 

New York Ciiy. 

Gtntlfmm- The \Va 4 iinKton Irving Uniofi, o 4 which I am 
have lor *ereraJ year* paM inwred the lives of the mcmlrrs «l the Union 
in four company, the premiums on same havinj; hren CoMotte .1 In.m inenri. 
ben and paid to Ihe company by the Union at certain siirutird dates. 
The puiicies were i«f St.OM each, made payaWc to the Washnigi.m Irvmg 
Union as benehciarie*. The total numlnTf ol ihcw pulicii^ AhHiiitri] irom 
time to time, hritig reduced when death occurred or ihry were all./wr«l to 
lap«c, and increa-c<t hy the iniroductton of new mendters. A iiumiwr of 
these (Rdicica have imn regularly renewed, the balance were permuted to 
remain unpaid lor over six rounihc, thereby lurfciting all right by the terms 
of tbe policies to paid-up in«arance. 

In canteqismce ol the inn payment of the premiums ty the reg-ularly 
stithoriied olbctr of the anoaatun, through no fault ot the insured or the 
company, but directly affecting innocent pames, and appreciating tbe 
hbemfty of your compamy, and that you are always anxious and willing 


to cufitimtc li^e Insurance on liound lives, and while we appreciate the fact 
that some ut ihvw polKies that have licen allowed to lap>e may be on lives 
that could not secure insurance at the present lime, we consider the re* 
in'-tairment ol the entire nu<nl>er, without regard to their ]>retecil condi- 
k an unuMully liberal ai lion on your part, and u such will be appre- 
cuicd liy every member ul thi^ Unuwi. 

Yuurs very truly, 

AL-uusit's Frrv, PrwLdeot, 

(LrUft fr»m I'resuitHi Sivktt, «/ the Manhattait Li/t.J 

New York, Ikecember 26, 1896. 
Wasiiim;ton Irving Union. New* York City : 

Gtntltmtn ’ In reply tn yours of even date, in which ynu re-prest ut to 
rcMOre i)w !a(m.Ni (•ulkits on lives many of the menders of yoar 
Umoii, we beg to stale that alter giving due cnnsitleraUoo to all the 
facts laid tieture us, and desiring to treat all our |iulky hoWers with liberal- 
ity and iiwtice, we have concluiii'd to reinstate all the iafiaed policies upon 
payment nf the premiums which should have been paid June $ and Ite- 
cember 5 last. Yours re^peclfoBy, 

H. b. SruKES, Fres. Manhattan Life Insurance Co. 

A company which is so ready to do what is fair and right, 
even if there be no law for it, in bound to prosper. The Man- 
hatian has been built up on the broad foundation of liberality, 
and the builders butlded well. 


THE GLOBE FIRE INSURANCE CO. 

Following close uptm the heels of the favorable report on 
the Globe Fire Insurance Company made by the New York 
Insurance Department comes the announcement of the exclu- 
sion of the company from Ohio. A lengthy report from the 
examiners employed by the Ohio Depariment to examine the 
company gives some startling reasons for the course pursued 
by Superintendent Matthews. The management is charged 
with keeping a double set of books, one for the examiners, 
and one for the exclusive use of the management. The re- 
port shows a very Ictose way of doing business, the issuing of 
numberless and unnumbered policies, and the keeping of 
accounts in a peculiar manner. Other charges are made and 
it looks as if the New York Insurance I>e(iariment and the 
(ilobe Fire will have a lut of explaining to do. 

WHO IS HE? 

It has come to Tht SUnJ.xr4's attention that an unsuccess- 
ful life insurance man, who, in his lung and devious career, 
has been connected with numerous life insurance companies in 
the country, and who, it is said, was the chief instrument in 
causing the failure of a life insurance company that failed 
aliout two years ago, is making false staicments in the city of 
New York derogatory to a New York company, which has 
recently changed its management This man's character is so 
well known that none but ill-disposed or unadvised people 
could believe the stories circulated by him. It is said that his 
presence is, and has been for some time, especially desired by 
certain court officials in the State ol Virginia, and we would 
advise him to return to that State and do the justice to it the 
law requires, and thus free New York and respectable insurance 
circles of his presence, and save the insurance press from more 
fully exposing his past transactions. — Tht Siandard. 


THE BROADWAY DEAL. 

Justice .^myth, of the Supreme Court, has granted an injunc- 
tion pending the trial of the case of £, C. Jameson, tt a/, 
ag.iinst the Hartford Fire and the Broadway Insurance Com- 
pany. The Judge expresses the view that the directors of the 
Broadway Insurance Company had no power to enter into an 
agreement with the Hanford Fire Insurance Company to turn 
over to the latter all the plant of the former, and to reinsure its 
risks. l‘hc right to reinsure every risk of the Broadway Com- 
pany is contained in the charter of that company and in the 
laws of the Sute. Justice Smyth's decision, it seems to oa, 
cannot be sustained upon appeal 
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LEGAL AND LAWYERS. 

Justice Smyth has discovered such a similarity in the two 
words “legal'* and “lawyers,” that he ha* enjoined the 
Legal SuretrCompany from using its name, for Tear that some- 
body might mistake it for the I.awyer8' Surety Company. Why 
the Utter should worry about that we cannot sec. The Legal 
Surety Company would be the principal sufferer from any such 
error. It won't be very long before the “Lawyers'' will be 
quite willing to be mistaken for the “ I.egal.’' 


THE CONTINENTAL AND THE S. E. T A. 

The Imuranst Herald says : 

There seems to be an idea prevailing in some pans of the 
South and in some other quarters that the ln\ura»ct Herald is 
actively seeking to foment discord in the S. El T. A. field by 
the full publication of the news in the collisions between the 
S. E. T. A aud the Continental Insurance Company at Annis- 
ton and at Birmingham. Of course such an idea can be en- 
tertained only by those who do not understand the Mgniftcance 
of the situation. The publica'ion of such news ought to have 
the effect of calling the attention of wise managers to the Uct 
that there is a strained situation which may cause a great deal 
of disaster in that field, and that the discords n<iw are but 
tympiomi of a disease beneath. The Insuran.t Herald is dts- 
tincily not “ for its friends right or wrong,” An honest and 
self-respecting journal is always for the best interests of the 
business it represents. The Continental is nut receiving favor- 
itism at our hands. It does not need any and is not entitled 
to any. But it it entitled to just consideration, and its strength 
and position are such that to refuse such just con«>ideratuin 
threatens grave trouble. It is not a popular company among 
field men, but it is not at all necessary for a company to be 
popular in order to be a good and strong comjxany. These 
are facts which we believe are not recogntaed lulty in s«ime 
quarters in the Si>uth. It does not seem to be recognized that 
the Continental is more than an incident insmd of an aggress- 
ive, resolute, well-equipped factor of opposition. It is nut the 
Continental's fault that it is outside the associaiioo. We don’t 
know that it is the association's fault. It seems to he the fault 
of grotesque blunders The company is not permitted to join, 
yet It is permuted in all association agencies without preju- 
dice ; It is recognize<1 in local boards, and care is taken that 
rate slips reach it If it were not so serious it would be lutli- 
crouB. this attitude of theoretically refusing to associate with 
the Continental and yet practically doing so. As tong as it 
continues it threatens grave trouble in the whole held. New 
York managers know, if Atlanta managers do not, (hat (he 
Continental is not a weakling. There are companies that 
could be set aside by combined action, but (he Continental is 
not one of them. It has the reputation of being resolute m 
sustaining lariiTs even without ohiigaii(>n, and its faults are 
visible instead of being veiled. It is conducted by inde|>cndent 
brains and not by shiiflling imilatum, It possesses initiative 
and docs not depend upon suggestion. It is a c«»mpiny dis- 
tinctly creditable to the underwriting of the United States. 
Outside of recognizing these facts and bringing them home to 
avert, if possible, a collisiim that will convert the South into a 
miserable sink-hole of demoralization like the Pacific Coast, 
we have no interest in the Cominenul that we do not feel for 
every other honorable company m the business. The Birming- 
ham and Anniston risks are of no importance to anybody, but 
as straws showing which way the wind blows, or as matches 
that may light the fires of ruinous competition they arc vastly 
significant In that respect, Mrs. O Iztaryscow differed from 
the generality of cows in Chicago in 187a. 


SURVIVORSHIP. 

The question of survivorship is likely to be litigated in 
connection with the recent destruction of the Goldsmith 
family by fire. Mr. Aaron Goldsmith, his wife and three 
children were all burneil to death, insurance to the amount 


aq 

of |zo,coo gttes to the heirs of Mr. Goldsmith, or his wife 
according to which is presumed by law to have survived the 
other. A number of legal fictions have been raised up to 
establish a survivorship theory, presumptions in favor of (he 
male over the female, of youth over old age. of maturity over 
Infancy and the like. But all fiction must give way to a single 
well supported fact showing actual survivorship, in the Gold- 
smith case there may be evidence which will make itun- 
oeccisary to fall back upon an arbitrary risk of law. 

THE SKIN RISK. 

The Cnited States Circuit Court at Sl Louis has rendered a 
decision in favor of the pUinliflT in the celebrated “ tight shoe, 
sore toe ” case. Sarah T. Smith, the widow of Freeman O. 
.Smith, wa» the plaintdT. and the Western Commercial Travelers' 
Association the defendant. The deceased had an accident policy 
for $5,000, issued by the defendant. The policy provided for 
the payment of an amount not exceeding $5,000 in the event of 
death by “external, violent, accidental means.” Up to August, 
1895, the account of the case says Smith was an exceptionally 
healthy and strong jierson. hlarly in that month be commenced 
wearing a pair of new shoes, and “breaking them in” pro- 
duced friction of the shoe against his foot, and there resulted 
“ unex|>eciediy,” as the Judge finds, “and not according to 
the usual course of things, an abrasion of the skin of one of 
his toes, lliereby causing a sore.” The sore grew worse, and 
by the latter part of September blood {poisoning set in, and on 
October 3 he died from the effects of such blood poisoning, 
which the Judge concluded was a direct result of the abrasion 
of the toe caused by the tight shoe. These are the &cis as 
found by the Judge, and he concludes (hat death was occa- 
sioned by “external, violent, and accidental means,” within 
the true meaning of the certificate. 

Ifccisions such as this tend to increase the hazard of bicycle 
riskx. ?n>{>e11ing a safety may not cause abraision of the toe 
to any great extent, but chafing is (>ne of the tils that riders 
frequently l>ear uncomplainingly, or have until now. Accident 
Cnmpanie.s may expect to hear from the tender skins hereafter. 


CHRISTMAS NUMBERS. 

The IngleiiJt Christmas Number iSijfi and Almanac 1897, 
issued by the United Stales Life Insurance Corepany, This 
handsome annual is always a feature of the holiday season, 
and the latest issue is a very interesting production. 

Tiie Reiord, the Ineurance Prttt and the ChremiLle have all 
issued their usual holiday numbers. In each there is much to 
interest, amuse and entertain. 


WHO GETS THE LION'S SHARE? 

The (H>licy holder* of the New York Life Insurance Company 
••AU)NE receive the PROFITS of the company,” says an 
advertisement of the company. Even if that were true, still 
they would not be in it with the feller* who ALONE receive 
the EXPKNStiS of the Ct.mpany. The “ 175,000 policy 
holders” of the New York Life last year received $z. 000,000 
in dividends, or $S each, while the ane president received 
575.000. The policy holders might have received a larger 
“ profit ” than $3 but fur the extravagant salaries paid a num- 
ber of the officials of the company from John A. McCall 
down. 
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OBSERVATIONS. 

It U said that J. C McKown who was rehated out of his 
position as executive special of the Mutual Life by the 
late referee Mr. Russell, will test the question whether he 
has the right to do business or not. As a licensed broker in 
Pennsylvania he will offer applications to the companies, and 
if they refuse to accept them as they are bound to do under 
the antc*rebatc agreement McKown will sue. And wc think 
he will win. 

His New Mamma*in-law : ** I trust, my dear son, that you 
never indulge in that pernicious habit of going out between 
the acts for a drink of intoxicants V 

The Bridegroom : " Why, my dear mamma, you didn't 
think I had it brought in, d:d you — LoruUn Fig>ir0. 


First Passenger : Oh, yes, 1 know these Southern railroads 

very well. I’ve been riding on this line all my life." 

Second Passenger: ** That so.’ You must have got on a 
little sooner than I did." — Trulk. 


A representative of Texas, it is understood, has been delving 
in the accounts of some of our insurance companies to find 
evideno; of contributions to the McKinley campaign fund. 
Any man fool enough to believe that he could find such evi- 
dence would be dead easy for the companies. They no doubt 
succeeded in making him believe that while some officials 
made liberal contributions out of their own private parses, 
none of the funds of the companies were used for political pur- 
poses. Of course not ! 

But how can your husband draw a pension when he wasn't 
in the war ?" He says it ts all due to the blessings of a re- 
publican form of government'' — Puck. 

Pierce and Payn seem to be both stickers. Mr. Pierce is 
quoted as saying that be will remain in office until his term 
expires, which will be in the middle of February. Mr. Payn 
is reported to have hired a house in .\lbany, and declares that 
he will be the next Insurance Commis'>i ncr. 


“Thank you very much." said the lady in the picture hat 
as shetooK the pruffered scat in the crowded mtitor. 

“ Don’t thank me, ma'am," said the man who had just va- 
cated the place. “Thank the car stove." 

.\nd he ciowdcd his way back to the rear platform and 
cooled off’. —Oeulanii Plain DtaUr. 

The Williamsburgh City has opened a Soutbea-stern Depart- 
ment with heailquariers at Atlanta. Ga. Mr. Crosby Dawkins 
has been appointed Department Manager, and his territory 
will include the States of Georgia, Alabama. Tennessee, South 
Carolina, and Florida. 

Mrs. Isaacstcin : “Dot Mrs. Rosenbaum is tryin* hard to 
be vun of dem new vimmin " 

Mra. Cohensicin : “ Vot is she up to now p" 

Mrs. Isaac^tein : “.Shevanlsto carr}' on dcr peczne.ss her- 
self undt put dcr broperty m her husband’s name."— T’lrti. 

Furious Frenchman (to *Arry, who has just knocked bis hat 
off “ for a lark ") : “ S.icre ! Keel I vood know ze Ecngleesbe 
for zc box, I vood blow your nose, by dam 1 am X*^Phit 
liluiiraUJ Annual. 


“Now, Thomas," said the teacher, “ write me a sentence 
in which the words pine and butternut are used." And 
Thomas wrote: “l*he fellow felt almighty tough, when him 
his best girl cut ; Fim bethought he'd pine away, and then 
he thought he'd butternut ” — Detroii Journal. 


Berliara : “It took three hours for our parade to pass a 
given point " 

Mrs. Berham : “Was the given point a saloon?" — Truth. 


Widow Keegan (philosophizing) : “ Isn't it sthrange. Mister 
Kelly, thot some of ih* shmartest men in tbish wur-ruld luk 
loike dom fools?" 

Mr. Kelly (doubtfully) : “ Arc ycz thrying l’ flatter ^mc. No* 
rah ?” — Pu(k. 


The U. S. Casually imbroglio has ended for the lime being | 

with Mo<ire. Pcet Chec.scbrough and Byrnes out as directors, 
but all but Mr. Checsebrough still in as officials. Mr. I<ott, I 

who had also rcnigned, was reappointed, and the quartette are 
said to be living in perfect harmony for the time being. The 
company wants premiums and wants them bad. 


They tell a story in Hartford of a bright lady who went to a 
“ literary " parly in that city, where each member of the com- 
pany was dressed to represent a familiar work in literature. 
This particular woman wore copies of two sensational New 
York newspapers on her gown, and the party had little diffi- 
culty in deciding that she personified the Biglow Papers.— 
PravUence Journal. 


It was the Mutual Life which received the insurance, be- 
tween $fioo,ooo and $700,000, on the lives of the employes of 
the Chicago house of Siegel, Cooper & Co. That was a good 
stroke of business and no yawp about it 


A Chicago special to the Journal of Commera saj's ; Infor- 
mation is received that a revi.<ion of the insurance taws of the 
Stale of Illinois is being prepared by one of the prominent 
members of the Legislature, to which, it is said, many of the 
newly elected legislators are already pledged. Taking into 
consideration some of the proposed sections, this information, 
underwriters feel, is almost too good to believe. For instance, 
it is proposed to tax the companies 2 per cent on their net 
receipts, and out of the fund so aeated the office of Fire 
Marshal of the State shall be maintained. The surplus, if any, 
shall revert to the general fund of the Slate. It is also pro- 
posed to repeal the reciprocal laws of Illinois and to do away 
with the law compelling the companies 10 pay $ 5 o per annum 
for having their annual statements published in Giicago and 
Springfield papers fi^r fourteen times each year. 


CALENDARS RECEIVED. 

A very useful daily calendar for 1897 from the C. W. Holden 
Insurance Agency, of 30 Congress street, Boston. It will 
serve to keep insurance in tlie foreground every day of the year, 
and that is whai every insurance man should try to do. 

Monthly calendar of the Metropolitan Plate Glass Insurance 
Comjany, neat and artistic. 
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The Largest Fire Insurance Conpany In Germany. 

TRANSACrS A I-TRE BUSINESS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 

1N44. 

TKCSTKKS IS TtUC rSlTKD STATtt'i: 

FRKDKRtCK 1’. OLCoTT. PrMtiirni (Jcntr&l Tnuit (Vi., Xaw York, 

RR.SHT TIIALMANN. oT l,*>l.'HlMrir. TIuklnMinn & CV».. ItaBkrn. Ntrw York. 
WILLlAR ALT.RH BCTLER. '>t Duller. NuUn«ik, JuUm A Myuilont. CouR- 
mUut. m l^ir, York 

P. E. KA-SOK. MHtiOBrr. AU. llOlINKtER, Aaat. MaUMser. 

THE 

Lancashire Insurance Company 

OF MAACMtSTER, ENGLAND. 


SUBSO^IBE FOR 

The Insurance Observer, 


$2.00 a Year. 


1850. 1896. 

The United States ‘ 

I LIFE INSURANCE COMPANY 

I In the City of New York. 

i Tfcl 8 uia *nd rriikbl* ciisEMUir uii» bM tb* rxprrt«ine» nt frjrty-flix yrmn of 
j pr»c(b- 4 iJ tir* liuunuM'*!, «IU( 4 i baa taught It th*l Um mm 5 f«ut n<>m rf buccw 
, u Uw wbx'Ckta or cmmI fiUnaor (loimuH'i*. «ih 1 tli* |»ur«ult of • lib««riij pdlk-y 
ttfirmrO. b>>Ui iu uiHurw aad iM axmia. TI»pm« «<«M>nM)UN ii iHMMMBMta nn 
: eBohi««( <l 9 |Cr«a. but JinKcbtutly tMii|«VM| by th«i viMiw'l-tatimi whk'b 1 « i)i« 
bMl wThcu*^ 'ir tb* nulb';) Iitil<|ef, |u oniu«rt« arv incmiuvUittie 

I aftaiMoruy^ant. Thty mrv ni>n-rnrfHiilaf. prm-lilluit Kvftvrmlly f<ic either paid- 
up pnltpy «ir es(e«Htea itawnutca, at ilia "frfkin ut (be latlb.'y b^der. It ftTcs 
i«B due uf craoe la pauiiem all preBiluma. lla cmiree duHagr lb* |Mut 
i furty auyearvalMiiwlantly demimirtratee iiaabeulute Mcurity. 

Active and aucceaaful AKcnts, wtshios^ to represent this Com* 
pony, may communicate with the President, at the 


Q8 Z*lzxo J9tE*oot, ^Toz* 1 k.. 

Cieuenil Maniitrpr. - - IkUSlIV JOHNSON. 


.r«Nwnry i, I/I 04 . 

Aaaeta. SA.a 07 .B 9 n .04 

L.iablli(iea, ...... 1 . 0 B 7 .BI 4 . 7 O 

NatSurplua, 9770 , 041.84 


Trustees in the L'nitcd States. 

DONALD M.tCKAY. KM .cd V^i)y«Airo. 

CORNKUl'd N. RLHS. Kku.. •<! BIIm. rabyao A (’-<>. 

H. J l-’Amr|ilU». Kav .af TbrH. B. Ctaftla Co. 
EOlVAltD UtX’Ith'tKt.t> iTanogrr S«¥f York Ojfife. 

H jr, FAlRCtllLh. AMi»Utnt J/uafftfer ,Vrir York fljpicK. 


HOME OFFICE, 261 BROADWAY, NEW YORK. 


OFFICERS. 


OKOROK H. BI'RrOKD. Praaidfat. 
r, F. rKALKKtIi. naceBTABT. A. WlIKKLWKlOHT. AMcaraiiT 8*c‘v. 
WM. T. STaNDEN. ArrraaT. AKTIIL'K V.. PRRRT. CiMBtBB. 

JolfS P. MUNM, MxDiaat. Duumtor. 


FINANCE COMMITTEE. 

OROROR U. WILUAX8. - rraaldentOMnihRl National Dank. 

JOHN J. TCrKUt. 

E. H PRKKlNiL Ja., I'mlilaal Importers* aad Tradent' NaUoaai Hank. 
JAMES R. Pl.t'M. I.MUH*r. 


A BICYCLE TOUR 


Three gentlemen for a European tour purchased new hundred doDar 
bicycles. One a Columbia — the othen ol well-known high-^ade 
manufacture. They had an agreeaUe trip particaUrfy the Colum- 
bia rider. Bclon reluming to America, it being late in the year — 
and wishing to buy new machinrs in 1897 -they sold thdr wheek 
to a London dealer. The Gilumbia bicyck broiighl $85 JO. The 
others $40.00 and $dSJ)0 rcspecthrely. But one of the many proofs 
of Columbia superiority, ii you look a year ahead there b wise 
economy in 



STANDARD OF THE WORLD. 


HARTFORDS, *75, *60, *50, *45 

Bottar than almost any othar bleyclaa. 

POPE MANUFACTURING CO., Hartford, Coon. 

S <>r«ttt «*4 HicrHr Kaeiiwy la tli« WutIA bbtre thaa IT Acmof Flour Sbbcp. 
Braacbes or dealers In almoei every city end towa. If CoUimbtas are not properly repre- 
■ented la your viclalty, tel «• know. 
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NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

E.tablUli.d Ills*. 

Losses Paid over 944,000,000. 

Eastern and Southern Departments, 

38 riNE STREET, NEW YORK CITY. 

G* W. BABB. Jr., Manager. 

T. A. RALSTON. Sub-Manager. 


. ■ I C S TOUT PatVT mu ^ J.R. MULLIKIN. Stc 



OF 

NEWARK. N.J. 


NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONDON AND EDINBURGH. 
ESTA-BLISHEX) XS09. 
Office: Corner Pine and William Streets, 

NEW YOltK CTTl'. 

n^EDERLAND 

Life Insurance Company (Limited), 

OF AMSTERDAM, HOLLAND. 

EMubltNlicd IHAB. 

SPECIAL FEItTURE : Combination Term Policies. 

Low Rates. Ample Security. 

874 BR0.4DWAY, NEW YORK. 

BUAItU ur TKLHTKBS IN TMS tMTICU MTATK8. 

JOHK CK*'*KltY BKOWN, of Mrasn*. Drown Bros. 4 Cb.. Iteaken. 

AMI >H T. rKKNCII. Vice ProKldvat of tbe NsahatUa TniM Uo. 

JOHN D. KKILCY. MireUsot. 

JAM)» B. POITfcR. 

CUAKUBB K WHITEHEAD, of M«wir«. WIUtvIiRMl. Ue>t«r A Onboro. Coos- 
arUonist Law. 

THE EMPLOYERS' 

Liability Assurance G)., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Strongest Liability Company In the World. 

ThiM (Nimiway Iiuh had itiany ujore yvam of expATiencc in lia* 
biliiy lm«in*wi tlinn »nj othrr rom|«rtj. 

It (’niiilurUt itii H lower mliotrf <*x|H*nse than aoj 

lit lit r i-umiittny. 

H. HTANI.KY HKOWK. UHOKCIK ML'NROK ENDICOTT, 

Uenvrsl Mwtairer, I.oiMli>e MouMcvr sod AUorory f«r U. S 

DWIGHT, SMITH & LIUIC. Gcaenil Accnls, 51 Cedar St.. N. Y. 


Capital fully subscribed, 31*000,000.00. Assets, over 51,400,000.00. 

Paid in. In cash, 5650,000.00. Cash surplus to Policy Holders, 51,000,000.00 



CASUALTY INSURANCE. 


RICHARD F. LOPER, General Manager, 1 \3 Chestnut St., Philadelphia. 
New York Office: 115 BROADWAY. 
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Continental Insurance Company 

OP NEW YORK CITY. 


FIDELITY & CASUALTY CO. 

OF NBW TOKK. 


jKxtracl from Statement made January 1, 


CUMk eapital 

Bt. 600,000.00 


Polley-boldere' inrplae 



Gr«MM 7.tis,Has.aa 

•AFITV FUND POklOlt* IMUIO. 

lUin Office, OOHTIKEHTAL BUILDINQ, 46 Oedar 8 l, Kbw YoA. 

r. C. MOORR, Pr««ld«til. IIKNUY RVAMIC. Vlc>e.pr*ald*at. 

KDWARD l.ANXna(].no«r«<l»i7. CYRl'H PKCK. Tr«aiiarTr. 

H. J. TAYMIK. M«n»s«r I.«km n»p»r(in*>Nl. 



97-103 CEDAR STREET. 


ANMF.TA Dt.e43.e3t.se 

KVMPLt'R 38S.10t.SS 

LOM»n PAIR e,07S.40t.Se 


CASCALT1 IXetKASCK KPSCIALTIIK. 
RoruU of BurKi^ip for pervana bt poNtloMot trust. 
PenonaJ AccMnU l*lu« UUk^ Noticr. ld«T»tor. 
CmploTrrv*, Lamllomls'. atid (ViBunon ClWTler*’ Ue- 
bUlfr 

OPPIOERS. 

OKOROC P. SEWARD, Pneslitoat 

KODRRT J. H1LI.AH, Tmm. and Sac. 

EDWaRD L. SHaW, Aaat 8eo. 


J. J. McDonald. 0«iMrs] Xuo«w. QRO. K. kune. ami. to 0«n1 Mcr . 

Wwrsiu* DtPARTUKMT, RlALTO BriLDIXO, CHtOAOO, lU.*. 


RESPONSIBLE AGENTS WANTED. 


Bankers Cife Insurance Co. 

OP THE CITY OP NEW YORK. 

BICHARD MORGAN, Pkehident. 

ADTIAORV BOARD. 

J. EDWARD SIMMONS. Prriiilrol Fourtli SoUiibbI lUok. Sr« York. 

CBA8. n. FANCMKR. PrMidwt Irrlnr NoUcmol Buk. N«w York. 

STErnEN DaKIlK, Pre^vnl Hook Ibr MantuitUa Oo . Ntw York. 
BBENEZER S mason J*rM. ttaok uf .S V. Nouowl ItaaklM AmocIs’s. K. Y. 
A. B. IIETBURN, Pro*. Thlnl Nat. Bank. S. Y., lat«tk»ajp. o(T^irr«iiey. U.8.A. 

FoBciM iMuad y«ar lam panjon 

PoUciM lMU«il 7«ar inm Itt0.no 

. FoBclM iMuad 7«ar tsts t.sis.soo 

Porci«BtAS* »r laorwAM yaar ISSA aror yaar lSt4. 136 per cant. 
Good acrou waated for territory la Statei of WlaooeilR, MIckIgaa, Mlaoe- 
•Ota, lodtaBa and Iowa. Apply to 

B. P. TOWKSLRY, Qaciaral Manaarr, l8A-ir Broadway, New York City. 


London and Lancashire 

Fire Insurance Co. 



OF LIVERPOOL. ENG. 

Nrw Yoaa DtrArmcirr, 

57 & 59 WILLIAM ST., 

KEW YORK. 

A. G. MclLWAlNE, Jr., 


CALEDONIAN 

INSURANCE COMPANY 


BONDS OF SURETYSHIP. 

The Guarantee Company 

of North America, 

Head Office, Deuiinlei Sqiarc. >lefltrcal. 

TIK Oldest sad Lsrccsl la 4acrics. 


EDWARD RAWXtNQS. 


BKANC-II OPFIl-Ra. 

Naw Yoaa— III Bmadway. D. d. Tompklna, Serrerary. 

RoaroB— 44 Uratral Streat. Omi w. tin>aenn>a. .tttonMy. 

OntOAdO— Room «an. Tbe Tmijile. J. K. Pruya, Merretanr aad Aitoraey. 
fSiiLAPaLpatA-.40T XuUial Life HIda . A. F. Sablor, Reildeel Se<wetarir. 


OF SCOTLAND. 

FOUNDBD IR08. 

THE OUiEST tt'OTTIBH INsritANCE OFFICE. 

United States Head Officei 27 A 20 Pine St.» New York City. 
CI1A8. iL POBT. Manager. N. A. McNBlL, AMlKta&t Managrr. 

THE 

Frank A. Colley 

INSURANCE AGENCY. 


COMMENCED BUSINESS IN APRIL. 1B02. 

UNDERWRITERS 
MUTUAL LLOYDS, 

45, 47 & 49 Cedar Street, New York. 


FINANCIAL STATEMENT 
Far Year ending December Slat. IB95. 


Assets, 

8232,141.03 

Liabilities, 

189.778.24 

Surplus, 

842,362.79 


JOSEPH C. HATIE. 


Attorney for Undcrwrltera. 


2^ Central Street, Boston. Mass. 

(LONG DDITANat TELKPUONB >741) 

laturanoe to aay amouitt oa tirtiperty located la any portion of the Ualtad 
glatiW or Canada wiitteo and placed at oiWubie ratot la compaalee aad aao 
datione tl>at wlU bear tbe fuliewt tai naUg a H OB. Cerreipeadeaee wlt«tl«d. 


QUEEN 

Ins. Co. of America, 
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Sun Insurance Office. 

FOUNDED A. D> 1710. 

The OMftit Parely Fire Ineuruioe (m the World. 

Chief Office for the United Stoteo, 

COMPANY’S BUILDING, 54 PINE ST., NEW YORK. 

J. J. GUILE, Manager. 

J. 3. PURCELL. AtMiMTAyr Maxaum. 

A. >I TIIORBURN. Bn-KCTAav. 

NORWOOD INSURANCE CO. 

OF NEW YORK. I 

Office, No. 19 Liberty Street. ! 

STMTEimtr. JiMUABY 1. 1S9B, 

Capita] Mock fOlMXoOO I 

Un«*rn«4 prsmlum merre niAflUl v< 

irnedjuslfld ftod uupatil M.TUi.w 

CoouniMloa AiMl MOM' lUibItKiM — a».19.ta 

KatBurpIn* 7.VJM 99 

fU3.TH.71 

ANDREW J. AKNHTHONCI. S«!. «FA»KfJE B. l•ORTKIt. Pma. 

J. JAY NESTELL. Soc. Local Dept. HENRY ADaKS. Jl. Vloa-Prae. 

CLINTON WEEKS k €0., ti«o*l Afts., N. T. Life Bldg., ChlcafQ. 



FOB FIRS l5hit'BAiU'E. 
tm $itUa, ...... as.ASB.tSA.4a 

MS.8tO.4T 

WnUiic Larse Llan o« Declrabte QiMtaeae. 

AppUcatlonn for AgeaRln* or liiforiDAtion eliould b* addresMd 
I'»r Ea.tora and Middle Staloat 
WILLIAM BF.U.. WH.UaM W<K>I». Joi»rr MaSAASM. 
W'lt.LlAM M. HALt.AHD, ItaAXco ScpiuTAav. 

2t NASSAU STREET (Equitable Building). NEW VORK. 


Commercial Union 


GERMANIA 

FIRE INSURANCE CO.. 

62 & 64 William, comer Cedar Street, New York. 
$7A7eAI£ll7. JAMUABY 1. 189S. 

CMli <ap(tAt |i,ooo,ax.O» 

Raaarea for uaMread pretnluma 

Reaerva for Iraaea aad oUiAr clAlow imChm/k 

RetaorphiA. l,Mi,t70.a& 

Total aaaaU 

HtiiO HCMUMAN.N. Prcaldaat. 

FR. VOtt BKKNLTH. VloaPraa'L GEO. B. EDWARDB. Sd VicepTM't. 

CHAS. hUYKHAVER, Seerelary. GU.STAV KEHR. Awiilaat Bec y. 

WESTERN 

ASSURANCE COMPANY. 

Head Office, - - TORONTO, CANADA. 

Incorporated iSSf. 

GEORGE A. COX. J. J. KENNY, 

iVm’dmf. Vitx*»/V«r. and Jf^r. IHrteter. 

UniM StatBt SiatBOiBni, Janvarj 1 , 18$9. 
Assets, - - - - - $1,651,129.98 

Surplus In United States, - 521.768.70 


HANOVER 

FIRE INSURANCE CO. 

Of New York. 


ACCNaCS IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 


.A-SSTJE/^ITCE CO., 

[LIMITED,) 

OF I-03>TI30iT. 

Office: Cor. Pine and William Streets, 
NEW YORK. 

Have yo, Kca tic Latest am Best Palky t 
Subject to thr InraluntfU' Maine yim^Forfriture JJttw 
and containn alt f//««fo>/Arifr FVvtftireA. 

Plans : Tontine, Annual Dividend or Renewable Term. 

INCORPORATED 1S4S. 

UNION MUTUAL LIFE 

INSURANCE CO. 

PORTLAND, MAINE. 

KMSU K. RlCBARDh, Praa. ARTHt'K L. RATKS, Tlrr^Pre* 
Reliable Agents Always Wanted. 

Abdbehs^EDSON D. B('OFlET.n, Su|A,. T)U'RNT"N CBA6E. Sapt,. 
Kimaa ) M WRJtAin St.. New Vi>rk City. H .^damn 8c., ultioaKo. IIL 

OltGANIZKD 1804. 


JACKSON i 

Fire & Marine Insurance G). 

(LIMITED'. 

OP NEW ORLEANS, LA. 

F. W. YODNO, E. W. IIAKT, 

PreHldent. Secretary. I 

Will write amali lines on carefully I 

selected risks. 
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AS$rrS» tver 


THE 


or NCW VOAH . 

The Best Policies. The Best Cowmissions. 

ACTIVK AGENTS WANTED. 

KIMBALL C. ATWOOD, SCCRCTAftv, 

2S6 d 2S7 BroaOwav, Ntw YORK. 


Manhattan Life 


smmis i« ruicrkoMcrs. UM.OM. 


PHENIX Insurance G)mpany, 


Insurance Company 


NEW YORK. 


OF BROOKLYN, N. Y. 


ITEW YOK-K: OS’FICK, 


47 CLDAR STRLET. 


WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $1^,000,000. 

_ W, A. BREWER, Jr., President. 



Hetroiiolltaii Plate Glass 
Insnrwe Coipy 


THE Ol OEST \FW YORK 
PANY IN ITS List. AND THE 
ONF HAVINO THF lAROFAT 
HtT SURPLUS. 

|4mur> I, iIMi 

JL CmKM ud Ke< 

F.«o*in H. WiMwoNF, . • Prr«J.l«f>l 
Ommki D. WMitoat, • S'.-PrrfiJnK. 

, 3 -r S W. R«-« 7 i>., Sei’y. 

Ion* V Cwv. Aj*m, I 

Nu. Silk St,. Cinuco. 


A. d J. H. 8T0DDART, Gehcrai. Agents 

NEW YORK UNDERWRITERS AGENCY. 

Ur MUIM9 IMfc 

THE UNDERWRITERS POLICY (FIRE) 

WmmI by l 0 oal bimt* In *11 pn»nalo«ai loe MItk * la the Uatted Staler 
B«<UI Oder s 40 Ced»r Street, New Terk. 


The Policies issued by The Washington arc non- 
forfeitable after three years; incontestable anti unrestricted 
as to residence, travel and occupation after two years. 
ADDRF^iS. C. S, FRENCH, Vlcc-PrcsIdcnt, 

21 Cortlandt Street, New York City 


^OVDS 

GLASS 

/nsumnee Compa/n' 

Cas/i(auits/ /ncorporeUett 

xjsaooo. tSH-J. 

W. T. WOOD4. President. 

D. B. HALSTEAD, Vice-President. 

C. E. W. CHAMBERS. Secretary 
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ntitliet tffxarJ aoHf, xtttk ckjnir for j/l/* 

THE 

INSURANCE OBSERVER. 

n'HlSNID StNI-MOWTHIV fV 

THE INSURANCE OBSERVER CO., 

Ijhkhiv SiHitT, N(w York. 

Subscription pfKc (po*t.ig? - - - - $2.<x> per annum. 

European Subscription (postage bi-e», ... 2.50 ** “ 

t‘4jhMr m AOt4n,t. 

Single copies. • > 10 cents. 

Kntmil M iIm Pimi OAtr. New ¥u«<l, N. Y., Setond-CUai MmI Matter. 

W. A. THOMAS. - Manager. 

JOHN S. HANSON, Edito«. 

TIME INSURANCE. 

Insuring one’s /me is tJie purpose of sn accident policy as 
explained by the Prt/rrrtd Pttambulahr, a very good way of 
explaining it indeed. The same is true of life insurance. If 
every one were assured of living long enough to accumulate a 
fortune, or to secure financial independence, there would be 
no need of life insurance. The duration of life being the un- 
known factor, life insurance becomes not the guaranty of the 
fuU measure of time, but the indemnity for unlived years. The 
record of lapses and surrenders presents whole volumes of tes- 
timony that life insurance largely is merely Hmt insurance, and 
the policy holder is well satisfied to collect his insurance in 
years when be can. Any man is all right ** if he lives," but it 
is when he doesn't live (bat it takes life insurance to save him 
from being all wrong. 


INSURANCE MONEY IN NEW YORK 
REAL ESTATE. 

The Tax Commissioners of New York City have fixed the 
assessed valuation of real properly in the city, subject to final 
revision. The total value is placed at about $1,735,000,000, 
which is considerably less than the true value. The office 
buildings of some of the insurance companies are among the 
pieces of property ascssed at the highest figures. The Equita- 
ble building is listed at $3,800,000 ; the Mutual Life, Nassau 
street building, $3,070,000, and Broadway building $800,000; 
the New York Life 51,9:0,000, which probably does not in- 
clude the assessed value of the new structure ; the Manhattan 
Ufe, ft, 000, 000; the American Surety, $1,500,000; the 
Metropolitan Life, 33d street building, $1,000,000, 37th street, 
$550,000, Liberty street, $335,000, and Pine street, $375,000. 
The Home Life building is assessed at $300,000 ; the Liver- 
pool k London & Globe, the Royal and the Germania Life 
each at $450,000 ; the Niagara at $415,000; the Continenul 
at $400,000 ; the Fidelity k Casualty, the Washington Life and 
the Williamsburg Fire each at $335. 00a These valuations as 


a rule are very much less than the true values, but they Nrve 
to suggest the magnitude of insurance investments in New 
York real estate. 


THE WAY THEY OWN IT. 

An advcriisement of the New York Life Insurance Company 
says : "Composed of over 375 000 policy holders who are the 
company, who own tht company," etc. 

The Louisville Herald, discussing the question, " Do policy 
holders own the company? " saw : 

As contributing somewhat to an enlightenment up«;n the 
subject, " Do the policy holders actually ow'n a mutual com- 
pany?” (here is the experience of Mr. Isaac Kingfelder of the 
large city of. say, Edensville, Tennessee, which is in Una 
Mr. Kingfelder had a fire and a loss claim for |i 1. 000, which 
was. by the way, subsequently amicably settled for $5>o. But 
while the claim was pending he felt some distrust of the ad- 
justers and went to New York to see the home office managers, 
while lie was there it occurred to him that dividends on his 
life policy had greatly dwindled, and, as he was there on insu- 
rance, he would go round to the office of his life company and 
inquire into it So he wem around early one morning, was 
railroaded through many interminable corridors and cul-de- 
sacked (so to speak) in many wrong rooms for wearisome 
wails, but about three m the afternoon entered the fatal room 
where he was told «as to be found the man who knew all 
about the dividends. 

" A young velier vas sitting at a desk, smoging a scegar,” 
said Mr. Kingfelder, "und hat his feel on de desk. I powed 
to liitn polideiy und he looked tiret und vom out” ' Vel,' I 
says. ‘ 1 am Mr. Kingfelder, of Edensville. in Tennessee, und 
for fifteen years now a bolicy holder of our company. 

"Lately it seems to me dat our company is not doing so 
veil as it used to do; our diffideds is falling off, and 1 come 
in to ask you if it is all right and proper ; if I should be satis- 
fied with It, or if dcre is anything we bolicy holders can do to 
help our company to make mure money. In other words, 
have we all reason to be satisfied ami glad of our company?' 

"Veil, dat young velier took his seegar out of his mouth, 
plowed some smoke up at de ceiling und looged at me in a 
vay-oiT manner, und he sail very slow und soft : 

' Misder Kingfelder, of Edensville. in Tennessee, 1 think 
dat you haf a d — d good reason 10 be glad dat yon arc alive, 
tf yi»u have got a railwa) ticket back to Edensville, Tennessee. 
If you havc'nt. you can still be happy some alretiy, if you have 
brought a heavy uvergoai on with you.' 

"I have dalked to other bolicy holders since,” concluded 
Mr. Riiigfeldcf, "und I found (hat their experience was dat 
dey ownet just as much of the company as / did. So we are 
all equally happy und satisfied with our Iol Dot young velier 
knowet a lou" 


WESTCHESTER FIRE INSURANCE 
COMPANY. 

The Westcliester Fire Insurance Company "has been in 
continuous and successful operation for three score years,” 
and ita statement for the year just clo«ed shows that its 
properly is not yet on the ebb, nor likely to be in the 
immediate future. The total assets on December 31 were 
$3,341,054. an increase of $308,609 for the year. In the 
past ten years they increased $937,000, or about 75 per cent. 
In no other year in the decade was the increase as large as in 
1696. The surplus has also made an exceptional gain, growing 
from $474,181 a year ago to $703,389 at the present time, an 
increa.se of $239,108. The largest previous gain in the past 
ten years was in 1895, and then it was only $106,000. The 
strength of the Westchester is indicated in the fact that it can 
pay every dollar of its liabilities and return to the stock- 
holders $3.34 lor every dollar of stock owned by them. 
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A SPOTTED PA(Y)NE. 

On the inside of the plate glass show window of a New 
York store, so as to be read from the outside, is fastened a 
card bearing the following inscription : 

ht a betUur m Ay/mo/is-n or not, 
but if you will towh tht r/w/ btlms you vpill 
fttl a pant. I 


It may be hypnotisni or merely Plat(i)onic afTeciion oper- 
ating through the will power of the Governor of New York 
State, but it seems to be a very decided fact that in a short 
time "if JOQ will touch the spot** above the ittsurance de- 
partment of this State "you will feel a Payn.'* It is also true 
that when you feel the Payn you will touch a "spot** that the 
same Governor will sooner or later find to his discomfiture 
will not out 

PHCENIX OF HARTFORD. 

Among the first of the leading fire insurance companies to 
report its condition at the close of 1896 is the Phoenix Insur- 
ance Company of Hartford. Tlic experience of the company 
last year was exceptionally favorable, and the total losses paid 
were only about % 1 , 700.000. or $700,000 less than in 1 895. In 
no other year since 1890 has the company fared as well. The 
total assets on December 31 were 15.320, 265. as compared 
with 15,346,519 a year ago. The net surplus over and above 
the capital of $3,000,000 is $730,836, an increase of $308.- 
50a The Phflcnix has been making insurance contracts and 
keeping them for more than forty years, and in that time has 
paid its policy holders $39. 739. 174- 


STATE AND LABOR INSURANCE. 

The December nnmber of the Consular Reports contains 
the reports of Consuls j. C .Monaghan at Oieronita and Irving 
E Richman at St. Gall, on the experiment made in Switzer- 
land of insuring against loss of work. Consul Monaghan's 
report, dated September 36, explained the plans adopted in 
the Swiss cantons, Berne and St. Gall. In the latter canton 
insurance was made compulsory, in the former not. 

Tiie Berne plan includes all working people, laborers and 
professional people, under one bead. Kach person insured 
pays 8 cents a month, and each city in the canton contributes 
$1,351. Members mu:il have been enrolled six months, paid 
dues regularly and be out of work fourteen days before being 
entitled to a pension. The aid given is one franc daily for 
unmarried men and one and a half francs for mat tied men. 
The money is paid only during December, January and Feb- 
ruary. A workman who refuses to take any work offered him 
or loses his work through his own fault, or joins in a strike, 
loaes all rights to the pension. The success of the plan is 
still somewhat problematical. In 1894 pensions were paid to 
336 of a total of 390 members, and in 1895 to 169 of a total 
of 605 membera. But for the cantonal subscription the plan 
would have failed in 1894. 

The Sl Gall plan has already been numbered with the 
"departed," although in September Consul Monaghan was 
constrained to any that " in St. Gall the result was better, be- 
cause it was based on obligatory membership and contribu- 
bona." Under the St Gall plan, each person, ciiisen or 


stranger, earning under 5 francs per day, was compelled to 
contribute, children earning under 3 francs daily alone being 
exempted. The payments varied with the amounts earned ; 
persons earning from 4 to 5 francs paid 30 centimes (6 cents) 
a week. The pension rates ranged from 1.80 to 3.40 francs 
per day, and the payments were limited to 60 days in any one 
calendar year. It was estimated when Mr. Monaghan made 
his report that the year's income would be 30,300 francs, and 
the expenditures, pensions, etc., 38.000 francs. It was hoped 
that the deficiency would be wiped out, "never to recur 
again," but the consul expressed this prophetic view : " It is 
not in the n4iure of things for such a system to succeed, even 
among so loyal, loving and gentle a folk as are the Swiss." 

Only a few weeks after the consul at Chemniti had written 
the report containing the above statement the St. Gall system 
was abolished. The abolition was voted on November 8, 
1896, and Consul-General Ridman, at St Gall, writes to our 
Slate Department concerning it as follows: "This action was 
taken at the instance of laborers themselves, who found that a 
system which insured against loss of work resulted in the 
promotion oflaziness and idleness. In Ect, a knowledge of 
the existence of this system of insurance had drawn to St Gall 
a considerable number of unemployed from other parts of 
Switzerland, with the object of obtaining support at the ex- 
pense of resident laborers." 

This fable teaches. 

IT SHOULD PROVE ITS ASSERTIONS. 

The Standard of January i6ih says : " It is entirely in order 
to ask that it present the proofs of its assertions." Quite so. 
Now will the Standard kindly " present the proofs of its asser- 
tions as contained in its issue of January ad, and reproduced 
with credit in the Iksi'Kance OiisEKvia of even date ? 

THE HOME LIFE INSURANCE COMPANY. 

The thirty-seventh annual statement of the Home Life 
Insurance Company shows that this conservative institution 
has gained in income, assets and surplus, and closes the year 
better off than it was twelve momhs ago. The total admitted 
assets on January 1. 1897, were valued at $9,384,857, as 
against $8,981,863 on the corresprmding date in 1896, an in- 
crease of about 4)4 per cent. After putting aside a reserve of 
$ 37 ^> 9 tJ t>n deferred dividends there is a surplus of $1,035.- 
744 as compared with $1,015,198 a year ago. The total 
income was $3,054,540, an increase of about per cent 
The ratio of assets to liabilities, exclusive of deferred divi- 
dends, is 117^ per cent 

A very strong endorsement of the company is contained the 
report of Superintendent Pierce, based on the examination of 
the company made by the Insurance Department at the re- 
quest of the comfiany last autumn. The report is dated 
^cember 15, 1896, and in it Superintendent Pierce says; 
"The examination was a verification of the company's annual 
suiement made to the Department for the year ending Decem- 
ber 31, 1895, and almost a literal verification ol the compa- 
ny's figures was found. The report shows conclusively that 
the management of the company is satisfactory and for the 
best interests of the policy holders." 


" It does |>revent a man’s having regular hours to he away 
from home," remarked the prominent citizen. " But I did my 
best to eat as usual while I was in New York. I managed to 
gel along with breaklast, lunch, and a light supper." "No 
dinner.^" '* V'oung man. I read the papers. I have a reputa- 
tion to sustain, and 1 concluded that a stranger liko myself had 
better not take any chances on a dinner."— fVojAin^ton S 6 tr. 
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INDUSTRIAL INSURANCE BENEFITS. 

The two great inda&trial iosurasce companies, the Metro* 
politan and the Pradential, have adopted the aurest means of 
mcreasing their popularit)' and of extending their basinesa. 
Liberalitj to policy holders justified by sound business prin- 
ciples is bound to prove a good investment. That these 
companies should voluntarily give to their policy holders 
benefits not contemplated in the original contracts between the 
parties shows not only the desire of the respective manage- 
ments to give the greatest good to the greatest number, but it 
also explains the remarkable success of those companies. 


THE HARTFORD FIRE INSURANCE 
COMPANY. 

There is no sign of senilty in the statement published by 
the Hartford Fire Insurance Company, even if the company is 
the ** oldest insurance company in Hartford ’ and very nearly 
the oldest in the United States. Its total assets now amount to 
$10,004,697, and as a year ago there was only one fire insur- 
ance company in the United Stales whose assets equaled 
$io, 04 X>,ooo, the conspicuous posilioo of the Hartford is at 
once apparent The assets increased $775,000 last year, and 
the net surplus $364,000. These are not exactly record- 
breaking figures for the Hartford, for it has made many very 
long upward strides during its brilliant career, but they arc big 
gains and made without stinting the stockholders in the matter 
of distribution of profits. Tlie assets have increased nearly 
$5,000,000, or 100 per cent in the past ten years, more than 
$3,ioo,ooo in the last half of that penod. The surplus in- 
creased nearly $1,500,000 in the ten years, and neatly $i,ooo,- 
000 since 1893. The Hartford rivals the best of wine in its 
age improving qualities. 


A QUESTION OF HOURS. 

The rule of strict construction, which so frequently operates 
to the disadvantage of insurance companies when they arc 
brought to court, sometimes works the other way. A policy 
issued by the John Hancock Mutual Life Insurance Company 
on July 35, 1894, which took effect on the day of its date, 
was by its terms to be enforced for the full amount only, 
‘'after one year from date,” and if the insured died after six 
months, oue-half the sum named in the policy was to be paid. 
The insured died at 7 o’clock on the morning of July 35, 1895. 
In a suit against the company by one Walker to recover under 
the policy, the Supreme Court of Massachusetts bad held that 
in computing the year, the day of the date of the policy 
should be excluded, and that, therefore, the death was within 
one )rear, and the beneficiary was entitled only to the amount 
to be paid in the event of of the death of the insured alter six 
months and within one year. 


THE BETTS-iCTNA LIFE SUIT. 

The demurrer of the /luna Ufe Insurance Company in ih« 
suit of Insurance Comrois-sioner Betts has been overruled by 
Judge Wheeler of the Supreme Court, at Hartford, Conn. Tlie 
decision Is not upon the merits of the case and will simply 
compel the defendant to interpose an answer. The judge’s 
opinion, however, U strongly against the «^4na on the merits, 
but even stronger opinions have been overruled on appeal, as 
witness the Metropolitan case a few months ago. 


BEN S. CALEF. 

The sudden death of Major Ben S. CaJef on Jaooaiy 9th, 
caused universal sorrow in insurance circlet. Major Calef ap- 
parently was in perfect health the day before he died, bat was 
fatally stricken with neuralgia of the heart He hid been con- 
nected with insurance interests for nearly 35 years past, and for 
many years has been one of the most prominent and beat re- 
spected figures in the insurance world. At the lime of his 
death he was manager of the eastern department of the Man- 
hattan IJfe Insurance Company, which position he bad officially 
filled for lour years. He was president of the National Asso- 
ciation Life Underwriters in 1895-6, and at one lime was 
president of the Boston Life Underwriters Association. 


THE AETNA INDEMNITY COMPANY. 

The Aetna Indemnity Company is being organised by some 
of the officials of the.\etna Life Inaurance Company. It is to 
have a capital of $(oo,ooo, and will do accident, employers' 
liability, burglary, fidelity, plate glass, and elevator insurance. 
The incorporators arc Vjce-Prcsident J. C Webster of the 
Aetna Life, Gen. William H. Bulkely, Appleton R. Hillyer, 
President Ralph W. Cutler of the Hartford Trust Company, 
John O. F.nders and Austin Brainard. 

A “COWARD’S” CONFESSION. 

»‘HE FIGHTS UNDER COVER OF THE NIGHT.” 

(From the 

Once upon a time there was a amall but energetic flock of 
very sharp individuals who sought to gain control of some one 
of the modem sized life insurance companies — any old life in- 
surance company, so long as it was an old-liner and previonsly 
respectable. What they intended to do to the company they 
hoped to get hold of can only be surmised ; probably they 
"wouldn’t do a thing” to iL They had their eyes upon a 
company which seemed to promise success to their efforts, and 
they made a particular effort to land the slock on their side of 
the river. Bat it happened that an able and experienced and 
reputable life insurance man was offered the controlling inter- 
est, and he decided to accept k This was a good thing for 
the company’s policy holders, but the plans of the schemers 
were entirely upset, and they became wroth at their defeat. 
So they satd to themselves. ” We will revenge our grief upon 
this man by making bis way diffjcult” And they induced an 
alleged insurance journal, with which one of them was more 
or less connected, to attack the man and the company. And 
the alleged insurance journal yawped. And the man heeded 
it not, saying to himself, "The mud cannot slick to me. while 
it spaitercih them.” 

AND SEEMS TO KNOW WIIAT ME IS. 

(From tht Smrvfytr.) 

He is a coward. He fights under cover of the night, and 
dares not come out in the open. . . . If be badajost 

grievance, and there was a spark of manhood about him, he 
would come out boldly and declare himself. 


"Mrs. O’Roonef,” said the Reverend Father McMurphy, 
” why do I never see Patrick at church now 
Mrs. O'Rooney shook her head sadly. 

" Is it anarchism ?" 

" Warse than ihot, your riverence.” 

"Is it atheism ?” 

"Warse, your riverence.” 

" What is It, then 

" Rheumatism."— C^rffmc/* Teltgrapk. 
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ITS BEST YEAR'S BUSINESS. 

The Union Centnl Life Insurance Company of Cincionati 
baa not yet made up iis final report for the year 1896, bat 
enough is known to assnre the management that congratula* 
tions are in order. The amount of business written exceeds 
that of any previous year in the thirty year period during which 
the company has been in operation. The new business issued 
and revived amounted to S30, iol»ooo. Tliai exceeds the 
total (or 1895 by 13,500,00a The amount of insurance in 
force at the close of the year exceeded Uiat of a year ago by 
19,500,000, making the total about $94,000,000. There was 
an increase of more than $s, 000, 000 in assets, which raises 
the aggregate to about |i6,5oc,osa The Union Centra] has 
been growing very rapidly in the last few years. In five years the 
inanraoce in force baa increased $37,000,000, or more than 
60 per cent, and the assets $8,500,000, or no per cent 


NOT OUT OF THE WOODS. 

Three causes, the New York Tima finds, have operated to 
give fire underwriters a good year in 1896. They are r First, 
the vigorous prosecution of persons guilty of arson, which 
has caused a decided check upon the profitable business of in- 
t cendUrism. Second, the methods of conducting the insurance 
business have been made more careful and systematic by co- 
operation among the companies. Finally, there has been much 
improvement in the construction of buildings, due to more 
effective laws and their better administration, as well as a keener 
appreciation of the economy of safe construction. 

Fire underwriting would be in its milleanium if the perma- 
eocy ol these causes were assured, that is if there were noth- 
ing else to make the business hazardous or unprofiuble. But 
there will be bad yesu^ to come. 

OBSERVATIONS. 

The Preferred Accident Insurance Company wears its 
honors modestly. It has a director presiding over the State 
Senate, and not the result of an accident either. He was 
“preferred *' above others because be deserved it 

Elder Singsong (at Sing Sing); “ Doesn’t your mind turn 
with sad regret to other Christmas days spent in other places 

The Prisoner : “ Well, it ain't so pleasant here as it was at 
Joliet, but it’s better’n it was at Elmira — and, siy I Snake Hill 
ain’t in it at all 

Father : It will be only right to settle my daughter s for- 

tune on her children." 

Foreign Suitor (excitedly) : Parbleu I 1 not know she hat 

Lift. 


The original sewer gas journal of New York has opened a 
man-hole under the United States Industrial Life of Newark. 
It accuses the company of fraud and deceit, and the fake organ 
which played a foke circulation upon its advertising patrons 
has taken umbrage tbereau Has the World a copyright on 
cheating? 


“ Do you like cabbage?" 

“Well, 1 never eat it, but I smoke it sometimes."— 
Rtcrd. 


“Papa don't need to say his prayers." 

Mamma : Why not ?" 

“'Cause it's most morning when be goes to htA.'*—Brooldyn 

U/u 


“There's one thing about my girl,’’ yawited Freshly, “she’s 
awfully chia” 

“Yes, and no spring chick at thaL " — Dtiroxi FVh Pras. 


The loss of property by fire in New V’ork City in 1696 ia 
officially estimated at about $3, 500,00a That does not seem 
to be very much for a city as wealthy as the metropolis of the 
Western world. But 300 fomilies could live very comfortably 
on the income from that sum. It is what is wasted that makes 
(he world poor. 

A farmer’s son up in the country conceived a desire to shine 
as a member of the legal profession and undertook a clerkship 
in the office of the village pettifogger at nothing a week. At 
the end of the first day ’s study the young man returned home. 
“Well, Tobe, how d'yer like the law ?* was the first paternal 
inquiry. “ 'Tain'i what it’s cracked up to be,** replied Tobe. 
“ Sorry I learnt U ." — Harlem Life. 


And now it is the Washington Life which is about to erect a 
star tickler. the southwest comer of Breadway and Liberty 
Street it will erect an 18 story fire-proof structure to cost more'n 
a million. 


The C^art : •• You say you were unable to see the fire ; how 
was that ?** 

Goldstein : “So help me gracious, it was a dark night, your 
vorship . " — h Dale. 

Commissioner Merrill and Superintendent Pierce — or should 
it be in reverse order? — are expressing their di.'stinguisbed con- 
dcration for each other. Even with the whole globe between 
them they seem to be close friends and allies. 


The savage monarch shook his bead. 

“Arjt bonum de mortuis*' he said. “That is, don’t roast 
the dead. I guess you'll have to make it a plain fry.” 

The royal <hef dt cuisim heard the kingly mandate in silence 
as became him. 

As for bis majesty, it was well understood that he was strongly 
affected by the inspiration of the classics . — Detroit Jtmrnal. 


Presenting bills to examined companies, when the latter are 
fired, always fills the air with noxious vapora. Bills are, of 
course, presented when the examinations are favorable, but 
nothing is heard about them, which saves the atmosphere. 
Still, the bill business is bad. and often suggests the bludgeon 
or rather billy. 


“ Why can’t you gel an accident insurance, Grumpy ?** 
“ Because they say I'm too stiff to dodge bicycles.— 
Fru Prets. 


That was a mean trick that was played upon the Nashville. 
Tenn., fire department The fire cistern in the public square 
was asphalted over a couple of months ago, and when a fire 
broke out the department could not find the cistern. 


Good luck may have had very much to do with making the 
fire insurance business unusually profitable last year. Still 
there was good management, else the saving on fire waste would 
have been offset by losses from cut premiums. Underwriters 
acted very sensibly last year — in general 
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Two ConiinenUl Insurance Companies cannot but be twice 
u good as one, if both are to be in the same handa This is 
what is proposed in a circular letter to the stockholders of the 
Continental, announcing the purpose of organizing another 
company wiUi a capital of $500,000, a surplus of $300,000 
and a reserve of $50,000, and inviting all to come in. That 
will be a healthy offshoot from the parent stem, which has a 
capital of $1,000,000, surplus of $a, 000,000 and reserves 
of $j,$oo,ooa The name of the youth has not yet been an- 
nounce, but the latter will be walking— and running — by 
about March isi neiL 

The insurance committee of the New York Assembly this 
year is : Husted, of Westchesier ; Hobbie, of Washington ; 
Adler, of New York; Sheldon, of Cayuga ; Mateson, of Cat- 
taraugus; Forrester, of Kings; Sweet, of Greene; Addis, of 
Putnam; McLaughlin, of Sullivan ; Vancott. of New V'ork; 
Bellen, of Onondaga; Roche and Donnelly of New York. 

" I am told that you sometimes bang negro suspects with- 
out the formality of a trial in this State," remarked the visitor. 

*' We nevah bang a niggah suspect, sub." replied the Ken- 
tuckian. "Aniggah, suh, is a suspect only until he it cap- 
tured; after that be becomes a dead certainty ." — Chicago TimtS’ 
HeraU. 

Teonyson used to tell the story of a farmer who, after hear- 
ing a red-hot sermon of never-ending fire and brimstone, con- 
soled bis wife quite sincerely with the naive remark: ** Never 
mind, Sally; that must be wrong; no constitooshun could 
stand xC'—Tit-Bits. 


Herman M. Saloman, whom ei-Police Superintendent 
Byrnes had indicted for criminal libel because of sometbiag be 
said about the X in connection with the burglary of Paul Sal- 
vin*s store, has retracted, and the indictment has been dis- 
missed. Suppose now that the ex-Snper undertakes to force a 
retraction out of Dr. Parkhurst 


One of the district school trustees was a crank on the subject 
of (ire, and when he called around with the eaamining board 
he always confined his remarks to a question addressed to the 
pupils as to what they would do in case the building should 
catch 6 re. 

The teacher was acquainted with his hobby, sosbe prompted 
her scholars as to the answer they should give when be sroM 
to propound his accustomed inquiry. 

When the board called, however, this particular trustee, per- 
haps from a desire to emulate his associates in their addresses, 
rose and said : 

** You boys and girls have paid such nice attention to Mr. 
Jones' remarks 1 wonder what you would do if 1 were to make 
you a little speech ?" 

Quick as thought a hundred voices piped in unison : 

** Form a line and march down stairs.’* — Detroit Frtt Prut. 


** Poor Jaggie, he took out some insurance just the day he 
died." 

“ Fire, I suppose — Pvtiburg F*wt. 
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ZDWASD LITVHPIKU>. Knnagot A'rtr rorfc OiRcc. 

B. if. FAtSCBILl>. Auittani Munaftr Stv York Offlet. 


HOME OFFICE, 201 BROADWAY, NEW YORK. 
omCCRS. 

GEOIUIK H. Ul'KroRU, Prr*ld»«t. 

A. WilEKI.WKKIirr. AwUtaWT 


FINANCE COMMITTEE. 


OCOROE 0 WILUAN5. 
JOHN J, TVCKER. 
e H PERKINS. Ja. 
JAMES K. PLUM, - 


Prwideot ClMmlool Nsttoao] Book. 


Pmldeot Importort' aod Trsdws' Natknal BosL 
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85th ScnUAnioal Financial Statement 

or Tuv 

Pheenix Insurance £o., 

OF HARTFORD. CONN. 

JANUARY l3l, 1897. 

Cash Capital, - 32,000,000 ; 

ABUrre AVAJL4HLE FOn KIRK U*HK»54. \ 

•o,8ao,aeo.«a 


1794 Olde»tInsupanc^^oni£«ry^f^t1arttor^ 

Elfhty-seventh Annual Exhibit 


1897 


CtehoB in iMUik Bod vltb 

8t*U» •(•x'k, BO*! hoadi 

Ila^onl teak MUirka 

MmcHIbscoiw »«b*'U atuck...... , 

4'urpirmthoa aniJ rBlIr'MUl Mock, awl ImmIk- . . 

Cijuaty. city wid wBlBT hwoda... 

RoalaMBir . 

IxiBM oa collBiaral. 


s.'ti.'MT.ao I 
AB.in.ai.iM ' 





JS.XiU, X95.lt 

UAUlLtTIKX. 



M.nrti.iW ID 


»«.tfX 89 

Rmiwrve for re-laaMrancr 

Net aurjduv 

, E«T.oi'V M 

T#».Kki,fi9 


>5.8ttl.JH5.IX 

hnrslnn t* lallri kelder* 

tX,7X0,Bl9.50 


TOTAL LOt»E« V.WO MISl K lHm \N'Z,\Tli»S <*¥ C' OfPAWV, 

^a8,78o,i74.ea. 

J H. Vine |*HK«inK3iT. 

JolIN H- KNOX, Aamt. KBi'Anaav. 


r». W, c. KKILTON. PnsMoitJfT. 
EDW. MTLUOAK, tet furTABT. 


H M MAOtl.L. CJrafnal Acf*nt WeMcrn OruHimmll. f>- 

THEtt F APEAK A«(. Iteirrol .vir<rfii WVM^rn ItBtianinBnt, CUiHnnwli. O. 

A r )1|A<*IU* L*‘»»er»l Air«wt I’Brinc t»rpBr1trH>Pl. -ten Fr»«*-lta:r.i. {^«| 

SMITH A TATLEV. MBMKBtii CbdaiIibxi l«iinrlni><Bl. MnnirBwi. CMtintiB. 

K«t*l»lUhrif 1837. 

Westchester Fire Insurance Co., 

60 Wall Street. New York. 

notk AmuI Statenent lo SU>ckli.lilcrv Janury 1 st. 18*7. 

CAPtriU ^TOtK PM»0 H $i00 000.00. 

AKAKTS. 


ter V*iu«. 


Marki't Vatui*. | 

RpalMlfttc Sll«.;*».ni i 

h.«,iK morlirBjr^ < MC.9>'rn f 

• ■ ’ myniruM I 

K. K. nto.-k. 


•i«nmn<u U"H4 ,ihuu« v.tff- 

no'.nBikO Alhaav A SiruiiicKBBua. 

Vt.vtxU N«w York A ffiieW>m. 

Ml «U0 il> MrivMi'‘liM’r A ter«(>«ii. 
feitMi <i» Npv York A LAckamBniiB. 

Sfl.uai *» lx»«K ItlBiitJ. ^ ^ _ 

Ml uon <V Kora**. WBtmowti A Oiiai'OBtUf#. 
a}'«Ki> 09 < AwtiKO X SyractiBC. 

SO.OOt 'W Ohlcii*o A Nufthwi^li-rii. 

•iJkO.OO l.'hlcajp*. Mil. PbhI. 

9B.oo>'^ ijakr A Mv'li ArtiiihBra, 
fl^r0) ■al DHawara. Lack. A 

MLUUbti) l'oBaoll>UuM(iB*<‘o., 

MLOOU'M UelBWBTB a H«Hl<Bin 1‘BnalCO, 

HU Ow 10 A’antara UuhoB TetrtrnHik (*o.. 


MLwatO Ckicair>. Bur. A i^itiiir-y K It horwlH, Nrli. Rx. t, 

«iiit«i0 Krt» lUiUtMd iwwHU. Hm, A>aiwlA 

Ki'ututf) at Jweib A UnwBl UUmI. R E WiiK « kt 

»• ueu iu AtrWiiui, TtMwkB A teala Fr, “ tM 

aD.<Kli>00 A Ohio _ “ ” 5 b 

saOiMMi Nrw I ofk, Oatariu A ** ** 5 b....... 

80.000 OO fCoTtbBTfl PBfiac. " •* 8 b 

aiiuuU) Ruffaln. RiB'tifH.ter A llttMbunr, ** “ 

«!;0U0.0D tetei*Bl|iW*A Ke»lUl|C. '* “ ^ 

80,nc(MO WrMrrii Lo»o TeJrsrrmpb Co.. ** A, 

l8.(nLa) Wcliiino^. Va, ' • *• 


<K>nr<.ini 

IWUU'U) 

SO.inni uO 
tl.iAono 
6 l.nr« 110 
aiiMiixi 
S>.'Bn>ou 
ai.ikniiO 
BI.VOUIl 
{W.IN0 iW 
K.MOMI 
t:..MNiu) 
M.innit,) 
00 


■ >i> 


I.VV 
XI .K1 
Xl.fh'ai <i> 

£i,.veii ins 
)0..Vii int 
jK.iHi.m 


I'BHh !■ baakBand truM t'otniNhiite Hl.Mrtll 

OroMprvmiuii^ la eotimr of cutloi iByB......... XAl.MhlTn 

Iiit«rr«t d«M anii accruca) 

BMBt, hI market valut- SX. 841, 054. 48 

UAIHUTH2). 

CMantMl piwttlum* 

FaoaU Jixi.mM .X 

Ctnnteloo, and otbBr clalma - •m.gll ♦. 

Total ItablltllBB I.t37,*«3.0« 

Nat BarwlBB a« r*«arUn pallry beldBr* 

Nat mrinlun bBToad ca|»ltMl. 

AHMimt INC’KKA.»KD, Year I8»fl •X0B.8O8.87 

Ntrr MllKPLlH INCBE.AHEin. •• “ 8X9.8011.73 

ThU oompaar baa boni la t^ONTlNt'OL'B and BUlX’nwrL’L o|>erBtk>tt (or 
THREE BOOM YEAltS. 

UEOftaB R. CRAWFORD, Pnatltlent 

JOHN Q UNDERHUX, Vlvc.Prw. A Sao. JOHN H. KKLLT, A’Mt. Sec. 


HARTFORD 

Fire Insurance Comfiang 

OF HARTFORD. CONN. 

JANUARY 1, i897. 

Assets. 

Caali OB baad. la btnak. aad caHh Itrtnii. tPXl.BU.44 

(TaMi la handa u( nxenCB and in itKma u( uanaitifauiliw l.tol AUC5 

aibl at-cruH ioIccbbI 91.iAT.46 

Hrnl sutaie uaioitMHliBrtBl 4SB.rs75.i« 

Lk«im bo Uiad and ai<>rt([;aee (IM Men) I.X75.riO).0(i 

(.•HitiH t» odlatcral aeciinly W.axiOl 

Biutk Mui-k. Hiinford. Market ,alu» 8MkuiM.iX> 

•• New York, •’ «IE0*Sco 

•* HrtKtooi. '• TO.S67.00 

“ .tlluiay and XeatruaJ, *' 78.TtU.on 

RaSlPMid Stork, K44.18ua> 

Stale, city unil rallraa>l iMMiito 4.X74.UO.O) 

Tata] Aanrli 6i9.M4,M7.55 

Liabilltica. 

Capital M.B'k tt.aw,.wi» 

Kn«rrve (.wrv-liBkiimnue t.MM tiir.m 

Ky-Mynir lor all niuB'ltW iteliita .llft.HlB ft* 

Narplnn la paikf kaldfis 4,Al4»t9i.l5 

CEO. L. CHASE. President. TH“8 Tl BNHI U* AuT Sax aKraav. 
P. C. KOYCE. SM'BMTAaT. CHAR. B. CUASF., A>w't S».'Rrr*RT. 

Weatens UeporenMiit. Chlcailu. IlL 
CYiFBAN a BIA.SELI.. OE.vnui. Aoaxnt. 
teatle Itepartnueat, San rnuidta». Cal. 

M. R. BKLDEN. Ma^iAssaju WH1TNBT FALACHB. AnaT MA.,A<iia. 

Metropolitaa Itrpartinent. 89 Wall 8(rv«4. X«w Turk. 

Tnl'NG A HOIKIRfll. NAirABOW. 

AcMidea Id all (bn PratniBeat Ltwalitnea throuebout tbe I'altaa Siaiaa aad 
Canada. 

TMrty.Scfcntk AmwI Stauacul 

or THK 

Home Life Insurance Company, 

a.5« Biomlway, New York City. 

A6UT6. 

Real eetate. hudiBlIax onnipatiy'a IwildlBg |] 

IhUKla anil inorlinM*e. Amt llena 

teaii, awl Ktocka <ywa»*d E SU.TO.W 

C^llaieral Juana iw.too.w 

Loan, u» i«licy Ifilileni on eompaay'4 poUclna aa*!jro«l “ cultateral ^ 

,K‘itr>ty I5l.ri0l.« 

pTBiniiiRi loan, wn ix»lliHealu Utm , 

Cnah .Uipuklted in taaaka and UttM mmiiiaiilea S 

Allotliar ac.sia.aii 

Total aiw^A a>imi(t*l by lbs New Y'ork InAiimni^ Ixyparttorat |9,SU.N»;.tt 

klAMiLITItt. 

K«.«^e oa pnIHeB |f 

oa deferred dltidiBndM. Xr8 .waai 

Tntal HH per oerliBfnte of the New Ywk hwiirance Ile^.. 4 * .fAtH.WKW 

All othor llabiliiWa. Hb'KuIIbr InawN. by deaib fat procMt <rf i*ytnent. ^ 

ill, kleitda lo policy bolden not yet doe 1 1 * .KM. ST 

Total S 



J8.IIH4.UT.4X 

*ti la not the mineral pracUre of Ufe lanttraace cotnpaniiw lo irvat tbla Hetn 
an a UakUlty. 

Aa axhaiMllYeerafnlnatloo of the ooinpaay'B flootjclal condWoo an of Da. 
rMiificr 81 1M6. baa jtiM baeD iHMitulettHi by ibe Iwmnuu.'a Uepartniani of tbe 
STl a o( New Turk. aiKl tlw rewflt o( llwn Jamee F. Pt««e. SupeMatandent, 
w AA loliowa: “Albany. l»B0Biu»«er lA iwn^ I bate ha*l eubmlu,.! to me iba 
rviBirt of the exiuiuaer of U»e deparuneni <>a an BaaMUiallrku of the condltioe 
anil affairv <«f the llociie Ufe loatirance OyiDpany of New York, bifietber with 
MHWt of Ibe lion. Mirhael (Vileman of the apprateaieoi of the property 
<»iimI bv or mortaaetNl U» Ibe roaipanr. Tha oawiUihanoB waa a TarllteaUoa 
id Uii* rainmnk i^t^ial alaieineat made Ia tlie Unpartmaat for year endlnjr 
1te^.Bibrr 81 iHCi. and alr»«l a Uteral Trelflcntbrn of tbo <««n|ianir i Itjruro* 
aaa fiiuiid The roporrt aboaM .*onct'itlTaly that U»* DMaa^tumrat or the oom> 
pwiy In mUnfactory an-J for the twM intaranta of lha pulley hMldwa” 

GBOBnr. E IDR. PrwIiIaiit 
WM. M 8T. JOHN. VU» Prenident 

EL1.1S W OLADWIK. Secretary. WM. A, MAUSllALU Actuary, 

r. W. CHAPIN, Dlfotlor WM. 0. LOW. t'ouaael. 
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NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

OF LONDON AND EDINBURGH. 
ESTA.BLISHEI3 1809. 
Office: Corner Pine and Wilfiam Streets, 

NKW VOJCK CITV. 


NORTHERN 


NEDERLAND 

Life Insurance Company (Limited), 


OF AnSTERDANI, HOLLAND. 

ICiita1>lliihp<l laOK. 

SPECIAl FEATURE : Combination Term Policies. 

Low Rates. Ample Security. 

Losses Paid over S44, 000,000. BROADWAY, NEW YORK. 


ASSURANCE COMPANY 

OF LONDON, ENGLAND. 


1034. 


Eastern and Southern Departments. 

38 PINE STREET, NEW YORK CITY. 

i 

T. A. RALSTON. Sub-Manaser. 


BOARD OF TRI NTRIW IJt TUK I'NtTKD STATKH, 

JOHN CBOSDY BROU N, ot Mrmn. Bmwo Bro«. Jt Co.. BaaJnra. 

ABC* T. PltBNt'H. Vleo-PTwldeiit of Uie Banhsttsfi Timt Co. 

JOHN D. KLILKY. Mi^biwiL. 

^ JAMEH a POTTr.H. Mwhaat. 

G. W. BABB. Jr.. Manaeer. CH^un E WniTFUE.VD.or UoMriL WhltehMd, Dolor A Osborn. Cboa- 


0 LCt STOUT P.irt 


The 


J R-MULLIMm. »<«•«. 


merchants 

^ Insui^ceCo. 

NEWARK.NJ. 


Capital fully subscribed. B 1.000,000.00. 
Paid In, In cash, A650.000.00. 


THE EMPLOYERS' 

Liability Assurance G)., 

(LIMITED), 

OF LONDON, ENGLAND. 

Tha Oldest and Stronffcat Liability Company In the World. 

This com|jan.v lias had many more years of experienoe in lla* 
bility buMness than any other compaoy. 

It conducta Ita busioess at a lower ratio of expense «b«n any 
otlirr company. 

a. STANLEY BROWN, (IROROE BUVROE INDICOTT, 

Geuersl .Manner. Loodna. Msasc«r sod Attcnoy for 0. 8. 

DWIGHT, S.MITH & ULUE, General A^cats, 51 Cedar SL, N. Y. 




Assets, over 21,400.000.00. 

Cash surplus to Policy Holders. 21,000.000.00 



f-lIABIlITYlNDEMmjY-COMPANY’ 
• OF-PEmSYLVANJA' 


Cj\SUALTY insurance. 

RICHARD F. LOPER, General Manager, 7|3 Chestnut St.. Philadelphia. 
New York Office: 116 BROADWAY. 
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Continental Insurance Company 

OF NEW YORK CITY. 

from Statemei^t tnadt' January 189€, 

CmOb «*pltAl . •l.OOA.OAO.OU 

H wrret for ln«ara«re la for«c. ate. . . 4.1>1.U90.19 

Mat aarplaa S,Oa5.M>S.IS 

P*llcy>bald«r«* aarplaa... S,ncA,IIAS.IS 

Oroaa aM»U T.tt«.8SS.SA 

•AflTY FUND FOLieilE IMUIO. 

IfuD Office, OOHTnrEHTAL BUILDIVQ, 46 Oeder St., Vew York. 

r. C. Itooaic, FrvaUSaBt. RRM&Y RVAM8. Tlra>Pra«ldan». 

BDWAKD I.AMMINO.Maerctapj. CYBl ii l*KCK. Traaaurar. 
a. J. TAVLOK, MMaavcr Lom Urpartmaat. 

J. J. Mot>ONALD. Oactrral Manairrr. OEO & KLIVE. Awt. Ui Qaal Ufr.. 
Waama X>craaT«Kirr. Ui.alto UciLtNira. Ckhuoo. lixa. 

RESPONSIBLE AGENTS WANTED. 


Bankers Dfe Tnsnrance € 0 . 

OF THE CITY OF NEW YORK. 

BICHARD MORGAN. Pbksu>K 2 «t. 

At>V|HORT flOAHIK 

y EDWAKD 8DINON8. Pr««M«at F'^urth National Bank. Krw York. 

CHaK. 11. fAMCUKR. ProMdrail Irrlox N»tl»«iaJ Daak. Now York- 
BrePIlEK BaKEK. PiYMliSmt Ita^ v% (ttr Mauhatlan Co . Nnr York. 
KfiCMEZBU 8 MABiJS. Pm*. Baakof N Y SatiuamI Uanklaff Aaocia'a. N.T. 
A. D. USrBURM. Ptm IliiTiJ Sat Bank. N. Y.. lair LX>mp^ of Curraac 7 , O.B.A. 

PoUc«M UaiMd 7onr IM Me.{nti 

PotlcfoaUBuedTearlNM.. t«n,7Q0 

PolktaalauadTaar IB»S e.ftM.Aew 

PaNaataRa of larreaja yrar ^ i>T»r yrar I81M. ise |»ar «»at. 
Oood agaoUvaataC fiv (armory la Btatra or Witr<5<iHln. Mlohittao. Elaoa- 
eota. ladlaaa aad Towa. Apply 

n. P. TOWKSLET. Ground Manaci*r, ltV-187 BmaJway. Kav York Oty. 


FIDELITY & CASUALTY GO. 



OP NSW YORK. 

97-103 CE DAR STREET. 

AMtr.TB Sk.ius, esk.se 

xi'KPLi’B ssk.iea.ss 

lAisHkM pAiii e.eis,4«i.se 

CAlirAl.TT ISNl'iUSCR KPSCULTIIW. 
IVtoda ot Humyablp tor prrenna in poattlooa ol truaC. 
Faraoital Arckleat. liata (naa*. MoOrr, CStTatar, 
KiBplovrra’. iJuttUortU', and Commoa Cwrlem* Lia* 
blUty. 

nppicRRn. 

UKORrir: r. RCWARI). Praaldrat. 

KOBEKT J IIILL.AS, TVeaa and See. 

KbWahU L. BllAW. Aart Kac. 


London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL, ENG. 

Saw Yoaa Uaraara ai fT. 

57 & 59 WILLIAM ST., 

NEW YORK. 

A. G. McILWAINE, Jr., 

Manager. 



CALEDONIAN 

INSURANCK COMPANY 


BONDS OF SURETYSHIP. 

The Guarantee Company 

of North America, 

Head Office, Domloioa Square, Moaucal. 

The OMest sul Urccsi is .\muk^ 

BbWAHD R.\WLISG8. Prealilent and Manatnixe lHm.'tor. 

KII>T>KLL a COMMuM. Audlwtrs. 
RRANPH (IPPICRN. 

New Toaa III B«t>adwar, b. J. TompVlnr. SeviriAry. 

Boer oat 44 Chiral Street. (,«o W urt-p'rvrn. Mtoraey. 

CmoAeo Komii kiA Tb« lVtii|4r. J. K I’etiyo. 8e4T«4afV and Aitoritey. 
lHu.AOKUNtu— 4V( Mutual Ltfe UIdi; . A. K. Hnhuie, Haildent StN!ret4ir)r. 


or SCOTLAND. 

POUNUltD *ao8* 

TFIK OUJK.ST actjTTIBII INSUHaNCE omCE, 

United States Head Offlcet 27 A 29 Pine St., New York City. 
CM A A it. IMKf. Manaicrr M- A. MrNKJL, Avnintaot Mana«rr. 

THE 

Frank A. Colley 

INSURA^CE AGENCY, 


COMMENCED BUSINESS IN APRIL, 1692. 


UNDERWRITERS 
MUTUAL LLOYDS, 


45, 47 & 49 Cedar Street, New York, 

FINANCIAL STATEMENT 


For Year ending December Slat. 1696. 


\aaeta, 

LlAbillUes. 

Surplus, 


S232.141.03 

189.778.24 

S42.362.79 

JOSEPH C. HATI^, 

AttUTfMy for Uodorwrltor*. 


2^ Central Street, Boston, Mass. 

<l/*NG inSTASt'K Tt:LI::i'MONE r<4. 1 


! lBiniraii«i' to any aiiKMint oa leopriiy located In any portloc of Um Uollad 
' BUU’M nr ('lUUuU urHlrn lutil pla<VHl at molt*bln rate. Id cornpantaD ud aa» 
datlvna Uiai wilt b«ar ti>t< ftiUeM liivmtlKatlnn. tarrMpaairar, aollrMrd. 


QUEEN 

Ids. Co. of America, 


1 
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Sun Insurance Office. 

FOUNDED A. 0. 1710. 

TIm Old»«t Pirelf Fire luaniice Conpany In tke World. 

Chief Office for Che United Statem 

COmPANY’S BtILDING, 54 PINE ST.» NEW YORK. 


J. J. GUILE. Manager. 

J. 3. PUKCELL, AmatAMT MurAon. 

A. n. TIIOKUVKN, Su-WTAkV. 

NORWOOD INSURANCE GO. 

OF NEW YORK. 

Office, No. 19 Liberty Street. 
srMrai£i/T. jMMUARr t. lase. 

0^)ltal ■took. ivixocaao 

OoMToed promiOBi rw»rr> ] ]9,891 A8 

Uoodjuatad oacl UBpold lokMw 

Oommtartoa M»dota«r UaMiniw a>.io».io 

Not •urplllk T&.8M.9S 

l4M.7tM.71 

AKDREW J. ARMSTltOKO. See. OEilROK $L POKTKK. I’fM. 

J. JAT Soe. 1.00*1 IXpt. IIE,SRT ADaUS. Jil. Vlce-rio*. 

CLINTON WEEKS * CO., Oen»l N. T. Life Bldr, Chkago. 

GERMANIA 

FIRE INSURANCE CO., 

62 & 64 William, corner Cedar Street, New York. 
8riT£»£MT. JJUlUAftr t. f89B. 

OMliaaplUl 11.0)0.090,00 

i t e* w >e fuf aeeafixO pwnlwar i.tetats.n 

BcMTT* Cor kMM* aud oUier ctain* laAW.flV 

Nateurphi*. IAW.B7n,(ki 

Total aMoU 

nreo SCHirNAXH. Pr««M«at. 

ra. VON BERNirm. VIco-pMO’l. GEO, B EXtWARftft. »d Vice FrWt. 

CI1A8 RUVXHAVKK.S*:^r«Ur>. OL'KTAV KEMR. Aumlant gac 

weste 1 ?~n 

ASSURANCE COMPANY. 

Head Offlee, - - TORONTO, CANADA. 

Incorporated IAB1. 

GEOlUiK A. COX, .1. J. KENNY. 

Prtnideni. and Myr Dirretor, 

Utiii 9 d Siai 9 » Siai^mAnt, January 1 , 1896 . 

Assets. .... - $1,651,12908 

Surplus in United States, - 521,768.70 

HANOVER 

FIRE INSURANCE CO. 

Of New York. 


ACCNCieS IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 



rOB riSB IKBCBANCE. 

Mtma !m UiUtAg 9UH0t. 

....... M 8 .s«o .47 

Writlaf Lars« LIbm do DMkrabla P-trlit*** 

AppllcaUooa for A or InfonnatiaB abiMld b* *ddr««*d 

Tor Kaslara *ad Mlddl* Stale* : 

WlIXtAH BEI.L, WILUAM WOOD. Joiirr 
WIL 0 .\N U. Ballard. Baucen BacuraaT, 

21 NASSAU STREET (Equitable Bulldinc). NEW YORK. 


Commercial Union 

I ,A.SS'CrE..A.lTCB CO., 

i ILIMITEO,) 

OF XiOnrooN-. 

Office: Cor. Pine and William Streets. 
NEW YORK. 

Han )«, un lie Latest aaa Best Polk; ? 

Subject to tbe Jni'atuabU ^fa^ue yon-Forfettoro Low 
aud contalHO att Uti~to~J>ate Ffnturea, 

Plans: Tontine, Annual Dividend or Renewable Term. 

laCOKPORATCD IS4A. 

UNION MUTUAL LIFE 

INSURANCE CO. 

PORTLAND, MAINE. 

rilfcu K. KlCHAIUKa. Pr««. ABTIItU L. BATIOt. Vlrr.rr** 

Reliable Affenta Always Wanted. 

Annaioiit J EI'SON D. Htipt . TH<»KNTOS CHA8F.. Rtipt . 

KmiK* 1 M >S illlatii Kt . K«w York City. hi AdnnjH Si., ClikaiKo, Bl. 

OICGANIZKD I804. 

JACKSON 

Fire & Marine Insurance Co. 

^LIMITED'. 

OF NEW ORLEANS, LA. 

F. W. YOUNG, E. W. HART, 

Prcaldoiit. Secretary. 

Will write small lines on carefully 
selected risks. 
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The Best Policies* The Best Conmissions* 

ACTIVE AGENTS WANTED. 

KIMBALL C. ATWOOD, SeCMCTAKv, 

256 d 267 Baoaoway, Nlw Yoak. 

ASSETS, aTcr tm.Wt. SUKPLltS M PMkyMtfcra, t2tS,MA. 


THE 

Manhattan Life 


I 


PHENIX 

Insurance Company 

OF BROOKLYN, N. Y. 

ITEW irOE-IC OIFFIOB, 
47 CEDAR STREET. 


Insurance Company^ 


NEW YORK. 


THE 

WASHINGTON 

Life Insurance Company 

OF NEW YORK, 

Assets, - - - $ 14 , 000 , 000 . 

W. A. BREWER, Jr., President. 



letnqiolitaD Plate eiaes 
iDsiiMie Conm 

OF NFW YORK 
Oa*nrrvd 1*74. 

THF. OLDEST NEW YORK COM- 
PANY IN ITS UNF, AND THE 
ONE HAVING The LARGEST 
NET SURPIUS. 

Mntury t. iSqb. 






F.i,-«*N« H. Wnnu>w, 

DaiMMt. D. WNTTNin, -V.-h 

5 W». Rcvto*. S*e'jf. 

JcH* P. G«n, Afsni, 

K-x 164 Li S*lte Si., CMKiCA. 


A. d J. H. 8T0D0ART, General Agents 

INCW YORK UNDERWRITERS AGENCY. 

UTi*WM« t«Nw 

THE UNDERWRITERS POLICY IFIRE) 

E«iied bj leal ti> sll pro«iila«ot loalHlM Is Ui* Uslted Ststaa. 

Hes4 OSIce I 44 C*4«r K*w Terk. 


The Policies Issued by The Washington are non> 
forfeitable after three years ; incontestable and unrestricted 
as to residence, travel and occupation after two years. 
address, E. S. french. Vkv^Prcsidtnt. 

21 Cortlsndt Street. New York CItjr 


^Lovns 

^PlATF GLASS 

/nsumncf Company 


or .vf IV rOHr. 


CasP Capita/ /ncorporaiett 

m 2 


* 2 seao«. 


W. T. WOODS, President. 

D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS, Secretary 
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rfsisipENT; 

:> I s 9 ^- 7 - 


ASSET8. 

t1. 

1886. - • $9,658,840 

1892, . . 10,915,829 

1896, • - 11,431,184 

NET SURPLUS. 

pT<*EiWr tl. 

1886, - • $3,450,221 

1892, - • 3,607,548 

1896, - • 3,849,988 


' I 

fUtyjltNTll Surplus for PcUcy Holders, $7,849,988.06 










StcutTAM. I LOSSES PAID IN 78 YEARS. $79,198,979.38 

i 860 . ? 


STILL CLIMBING. 
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IVith malice toward none, with charity for all." 
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“ A driTcr, having completed tb« loading: hi» camel, 

aaked him which he would like best, to igo up hill 01 down 
bill. The beast replied, not without a touch of reason, 
' Whj do jou ask me? Is it that the level waf it 
closed ?* '* — 


fTME ^TRAI C,HT ROM 

> _/<S 5T M K & S 

THt PtST fOtICX- < 

YOUR. UfCl* 


WHAT WILL BE THE DECISION AND: WHO WILL DECIDE? 

"ONE CAN CARRV MORE ON A LEVEL ROAD." 

"THE UP AND DOWN HILL SYSTEM IS GROWING MOUNTAINOUS.” 
"BUT IT LOOKS BIG TO CLIMB MOUNTAINS." 
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" tVitk maiUe tovjrd non/, u tih tkatHy for all.'* 

THE 

INSURANCE OBSERVER. 

M-UKHED tE«l>»OirrHLV *v 

THE INSURANCE OBSERVER CO., 

IJBCftTY Stiuet, New York. 

Subscription price <postage .... fa. uu pet annum, 

fiufopean Sul»»criptiqti (pOsUg* freet, - - - J.AO *' " 

Single copiev, - - lo cent*. 

l-artnH at ih* Pm( Offire, Nrw YcvR, N. V., »\ SKcnd-CiaM Mail .Hitler, 

W. A. THOMAS, - - - - Manager. 

JOHN S. HASSON, Euiioa. 

WHO WILL BE THE LEADER? 

The old, old question that ever is new, the reduction of pre* 
miumson new busincssis dtscussed inielligeiulYand eshausuve* 
ly in the Insuratut Record. The article cover* the ground very 
completely, and leaves little or nothing more to be said. One 
point may be suggested, however, and that is that anything paid 
in excess of a fair commission on hrst year s business means a 
loss to the company and a mortgaging of the premiums of sue* 
cceding years. Even at $o per cent, which seems to be the 
rate of commission which the Record would select as fair and 
liberal, there would be nothing for the company the first year 
after making due allowance for other expenses (on account of 
new business), death losses, reserve, etc. 

It must be one of the threegianls who shall lead in the reform 
proposed. Either one, we believe, is large enough and strong 
enough to institute the reform alone and to carry.it to success. 
The three working together in good faith and well inientioned 
to the purpose, would be invincible and supreme. Either of the 
companies could afford to stop writing new business for three 
or five years if necessary, assured that in the end the showing 
it could make would stampede the insuring public to its doors. 
One of the giants should strike the blow at excessive expense 
for new business, and thus raise the productive power of in- 
surance. 

MORE HEEL LIFTING IN KANSAS. 

Sound money literature put into circulation by ihsuiance 
companies last autumn is no doubt responsible for the 
crazy efforts of Kansas officials to injure the companies. To 
what length their madness goes is indicated in a bill intro- 
duced in the legislature, directing the superintendent to revoke 
the authority of any company to do business in the state which 
dares to ask for a change of venue or to remove to a federal 
court any action in which it is a party. The ICansas bleeder 
who thunk that out has genius. Let him look out that it does 
not land him in jail. Court-bating patriots sometimes get into 
a heap of trouble. Ask Debs. 


FIRE INSURANCE RATING. 

There is enough uncertainty in fire underwriting, which no 
experience can possibly eliminate, to make it very unlikely that 
a perfect system of rating will ever be devised. It unquestion- 
ably has not been discovered yet, in fact (here is no system 
about it. A man has only to own insurable property in 
enough locations, and to take out policiM on it all, to discover 
that hre insurance rating is as ecc<mtric and as exempt from 
the tyranny of logic as the ravings of a hat money orator. 
If all property burned up at some time, or all people die 
sooner or later, it would be easier to put fire underwriting on 
a surer basis of estabILshed cost, and then rating risks would 
be simplihed. But only a small percentage of houses or mer- 
chandise is ever destroyed by hre, and all the experience of 
all ages is impotent to frame a formula by which the chances 
of one piece or a thousand pieces of property being burned 
in one year, or in forty years, can be calculated with approxi- 
mate accuracy. 

Fire underwriters have had an cxccptionably favorable year; 
they ought to feel good, and would, but who knows but what 
a conllagraiion may in a few hours or days wipe out the gains 
of the past ten years? By distribution of risks and limitation 
of lines, hre underwriters have minimized or rather lessened 
the risk of being bankrupted by their hre losses. They have 
not been as fortunate in the classification and rating of risks, 
“good risks’* often burn young, while “bad risks" grow 
hoary with age. 

We have knowledge of one case where a company was 
offered a row of frame buildings in a town with no Bre fighting 
equipment to .speak of, and at the same time a row of brick 
houses in a city having an excellent fire department and the 
necessary facilities for extinguishing fires then in vogue. The 
manager decided to accept ilie brick and to reject the frame 
risk, but by some misunderstanding the directions were fol- 
lowed in the reverse order and the frame buildings were 
wriiten. The mistake was nut discovered for some lime after, 
and then no effort to correct it was made. Thirty years after 
the company found that it had collected premiums on that 
property for the entire time, and had never been called upon 
to spend a cent on it, white upon hunting up the record of the 
brick buddings it was ascertained that within three years after 
the application had been rejected they had been almost totally 
destroyed by fire. 

This does not prove that frame buildings are less liable to 
dcsiruciioQ by fire than brick structures, but it does show the 
fallibility of the rule that makes the former a moie hazardous 
risk than the latter. In rating risks it is obviooi that uniform- 
ity ought to be the basic principle. Things which are equal 
to the same thing should equal each other, and risks which are 
precisely alike should be treated alike. Fire insurance U a 
scheme of averages, and the further underwriters depart from 
the average feature the more likely are they to find experience, 
and their nicely made plans in sharp contention. 

A MERITED PROMOTION. 

It was a graceful recognition of the great worth of Mr. 
Kugate L Ellison a.*! a man and as an insurance official that 
brought about his election as vice-president of the Insurance 
Company of North America, in place of Mr. George H. 
McFadden, who declined to continue in that office. Mr. Elli- 
son was second vice-pre$id^t of the company, and he has 
been ever a zealous and able official 
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THB INSURANCE GIBRALTAR. 


There is no secret in the success of the Prudential Insurance 
Cbmpnny of America, the famoas Gibraltar insurance. Worth 
and merit, diligence and faithfulness, integrity and humanity, 
have been the factors which have made the Prudential the 
^lendid institution that it is. To Presidem John F. Dryden, 
who fc^ed the company twenty-one years ago, must be 
granted the distinction of having contributed to the Prudential 
the very characteristics which have distinguished the company 
and made it great The company has grown steadily ever 
since it began business, and each year has shown better results 
that its predecessors, the last year being the best in its history. 
In twelve months the assets have increased $3,761,673, the 
■urplos to policy holdera $714. >79. and premium receipts 
$1,436,877. The company now has assets aggregating $19,* 
341,817, and iti lurplos for policy holders U 4,034,116. I..ast 
year the company wrote $129,000,000 new insurance and paid 
to paid to policy hinders $4,400,000. It has paid its policy 
holders since organization more than $16,000,000, and now 
has a, 475, 000 policies in force. 

The business of the ordinary branch is showing a wonderful 
growth, as the following comparison for five years will show: 

INt. IWS. I Vn. lucfvdM. 

Policies mu«l 5,677 *71695 12,018 

Amount of msunuicc 

writtmi . $6,801,435.00 $2M90,ojt.oo $141338.583.00 

PsymcTtls to policy 

hoMers. 49,72*09 321.67808 a7>i95$'99 

Cuhiocosne a00.604.50 1.398.188,33 1.197.503.83 

The financial strength and the volume of business of the 
Prudential are reflected in the following remarkable exhibit ; 

Dw Si.taoi. Dbc St. IHM. laervswtaSVti, 

Amu.. $6,!»^674.32 $19,541,827.95 Il2,6ts,l53 63 

SuTjIu*. 1449,057.06 4.034,116.93 >,5^5.05987 

Ixuome. 6.703,631.63 14,158,445.53 7.454.«»3‘»o 

Insomicc ta lorce 157,560,343.00 330,455,483.00 163,893,141 ce 

lAierew eamn^s 390,348.97 825,801. 85 53Si43S-88 

The company has taken a stronger bold of public confidence 
by increasing the benefits it offers its policy holders. Its new 
policy provides for additional benefits after five years, cash 
dividends after fideen years, cash surrender values after twenty 
years, and paid up insurance after three years. Industrial in« 
surance thus takes the longest stride In its history. Policy 
holders ate hereafter to enjoy profit sharing, and the Prudential 
has even adopted an expcsi/ach rule so that old policy holders 
who have been in the company the requisite time will receive 
the tame benefits as ibougb they had been provided for in their 
policies. Any company which so liberally and impartially 
cates for its policy holders without insisting upon the strict 
letter of the contract will never lack popularity. While *'the 
Prudential has the strength of Gibraltar** it will also become a 
great deal larger, just as it is now a great deal more useful. 
Mr. John F. Dryden's name will be remembered as lung as 
life inffurance conlinuea to be the universal need of suffering 
hananity. 

"ABANDONMENT" IN FIRE INSURANCE. 

A novelty in the way of insurance legislation has been pro- 
poned in a bill introduced in the Illinois Legislature, the pro- 
visions of which we find published in the W<(iiy UndtncrUcr. 
The bill provides 

That when pvtia] lorn, dsmat^e or destruction occurs the asouml may, 
if he M elects, surrender the pni(jerty so damaged or destroyed to the in> 

' sarer or iMorera and upon such surrender (be amount of the inRunuKe 
writlen in such polkv or poiKic« siutl be taken to be the true value of the 
property so damaged or oestroyed, and the true amount of toss and mcas- 
we of damages wlwn to damaged or drstrmed, and it shall be the duty of 
the insurer or insaren, whhin sixiy days after written notice of such sar- 


rcoder, to remore the property to tarrendered and leave the premises in a 
dean and orderly cundition. 

Hie author of that bill may be a seafaring man, although 
not a far-seeing one, and hooked his idea from something 
which he thinks resemble it in marine insurance. Abandon- 
ment will not work in fire insurance, at least not to the extent 
of permitting the owner of insured property, nominally worth, 
say, a million, to dump it upon the insurer if he happens to 
have a hundred dollar fire on the premises. Imagine an in- 
surance company carting off a forty-scory Chicago skyscraper, 
and “leaving the premises in a clean and orderly condition, "all 
in the space of sixty days! The father of that scheme ought 
to be trepanned 1 

BIG RATES. BUT ONLY ON PAPER. 

Ill some of the adrerlimnmrs of the New Yoek Lite partkuUra are 
givcD relative to the b>MHts owned by H. showing the rate <4 inierest, the 
par value of each tiond. Slid the total market value, as of December 31 
last. This exhibit shows (hat the company uwns bonds to the amount uf 
$3, <181,600 that earn 3 per cent., $3.6ia^Kte earn 355 (x:' cent., Si4.o;9,. 
839 at 4 per cent., $8,371,408 at 4*9 per cent., $36,790,185 at 5 pet cent., 
$33,903,530 at 6 per cent., $17,783,674 at 7 per cent., and $177,900 at 8 

r cent. It will be seen that tern than $6,000,000 care a rate ot interest 

low the legal reiiutrcmetils, — T%e JHiuranee Pr<u. 

There is a mistake in that calculation. The advenisements 
slate the market value of the bonds on December 31, 1896, 
but not the cost price to the company, so it is not possible to 
tell from the advertisements how much of the money of the 
company invested in bonds cams a rate of interest below the 
legal requirements, or what rate any of it earns. However, it 
is plain enough that on government bonds paying 5 per cent in- 
terest on the par value, and now commanding a premium of i a 
per cent, but redeemable at par in seven years, the New York 
Dfe is not earning 4 per cent on its investment, nor within 
t per cent of that rate. It has $7,000,000 of those bonds. 
It also has $2.6oo,oco 4 per cent, bonds, redeemable in a 8 
years, on «hich the premium is 1 8 per cent It would be 
diflicult to show 3 per cent earned on that investment Six 
and seven per cent, bonds, commanding a premium of so to 
nearly 40 percent, of which the New York Life owns consid- 
erable amounts, are not yielding 6 to 7 per cent on the invest- 
ment If they did the reserve basis would never have been 
reduced to 4 pet cent, nor a reduction to 3J3 or 3 per cent 
now be agitated. 

THE GRANITE STATE. 

The Granite State Fire Insurance Company does credit to 
the name it bears, and has *' the rocks ** for every dollar of 
obligations it assumes The company has just entered upon 
its twelfth year, which is not very old, and with both youth 
and vigor on its side, increased success may be confidently 
expected. Last year the company added $20,690 to its assets 
and $1 1,167 to its net surplus, making the former $436 529, 
nearly all of it in good income producing properly and securi- 
ties, or cold cash. The net surplus is $41,548, which, with 
the $ 303,000 capital stock, gives policy holdera $241,548 
security, over and above the reserve for re-insurance:. The 
latter is $161,510, so the Granite State could re-insure all its 
risks two and a half times over. In its home state the com- 
pany is making splendid headway. Its premiums in New 
Hampshire last year were $10,260 larger than in the previous 
year. The company reports its loss ratio last year at 55 per 
cent, and its expense ratio at 30 per cent, which compares 
with 64 and 33 per cent respectri-cly in the previous year. The 
loss ratio has not been as small since iSSy, except in 1891, 
while the expense ratio was the smallest since 1889. 
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AMERICAN SURETY COMPANY. 

The financial statement of the American Surety Company of 
December 31, 18^, shows that the resources of the company 
have advanced another long stride. The total hait reached 
15,121,803, comparing with $1,875,927 a year ago, an in- 
crease of $246,876 for the year. The resources are: Real 
fslale and Improvements, $3,270,778.82 ; United States reg- 
istered bonds, $444,000; other bonds and stacks, $596096.25; 
first liens and mortgages owned, $323,909.99 ; mortgage loans 
and bills receivable, $151.419 84; accrued interest, dividends 
and rents, $68,877.26 ; cash in banks artd offices. $! 2 i,i 42 78; 
premiums in course of collection, $146,578.82. 

The liabiliiies on I>eccmber 3 1, were: capital stock, $2,500,- 
000; surplus, $>,000,000; premium reserve requirement, 
$607,848.98; claims in processor adjustment, $298,978.55 ; 
collateral and trust funds and accounts payable, $22,369.28 ; 
undivided profits, $693,606.95. The undivided profits have 
increased $>25,000 as compared with a year ago, the capital 
and surplus remaining unchanged. The premium reserve 
requirement has increased $39.ooa The company was organ- 
ized in April, 1884, on the eve of one of the most acute panics 
that has visited New York financial circles in many years. 
During fully one-half of the pieriod since it began business, 
depression has prevailed throughout the land, but the Ameri- 
can Surety has prospered. Good management is the secret of 
its success. 


TUBERCULOSIS INFECTIOUS. 

The Board of Health of this city has officially declared tu- 
berculosis to be infectious and has promulgated the following 
as a new provision in the sanitary code : 

Thai puintonary tnlcrculoiiis Is hereby declared to be an infcctuas and 
cofnmunkat4edkseasc, dangerous to the public health. It shall be the duty 
of every physician in this city to report to the Sanitary Bureau in writing; 
tbe name, age, *es, occuj'ation, and address of every person having such 
dUease whohas t>«cn attended or who has come under the ubKrration ol 
such physician for the hnd Ume within one wrefc of luch time. It shall 
also be the duty of the commiuioriers or managers or tl>« principal, 
•uperintendent or physician of each and every puidK or private inilituiion 
or^ispcnsary m this city to report lu the Santury Bureau m wriUng, or to 
cause such report to be made by some oru}<er and competent iierson, tiie 
name, age. sex, occupation and last address of every person aillicied with 
(his deseuse wlw U in their care or who has come under their observation 
within one week of such time. It shall hr the duly of every person sKk 
with thb dUease and of every peraun in attendance upon any one sick with 
this disease, and of the authorities ut public and private inslitulioiis or 
dispeuaries to observe and enforce all tbe sanitary rules and regulatioos 
ol the Bjuni of Health tor preventiog tbe spread of pulmonary tuber- 
CUJOHM. 

If the Board of Health will follow this up by instructing 
physicians how to icU a case of consumption before the last 
vestige of a lung has departed, it may save some lives and 
improve the tone of the profession. Some doctors cannot 
distinguish consumption from whooping-cough in the absence 
of hemorrhage in the one case or “ whoop in the other. Does 
the department propose to quarantine consumptives or to es- 
Ublish a pest house lor them ? There arc great possibihtiirs of 
hardship and of menace to human life in the black listing of 
consumption. Only a few years ago it was demonstrated that 
we are not many removes from a suic of barbarism when fears 
of a coniagion seize hold of the public mind. In times of 
excitement health rules, sometimes aided by a fool doctor, 
have caused the death of many a person whose days might 
have been long in the land. To be suspected of having an 
infectious disease in such times is worse than to have it. A 
sane man incarcerated in a madhouse sulTcrs worse tortures 
than the maniac can know. If the anathema against con- 
sumption is to lead to the dragging of suspected paiienu from 
their homes, the conveying ol them to pest hnuscs and the 
severance of all communication with their friends and relatives, 
it were belter the first step had never been taken. 


THE BROOKLYN LIFE INSURANCE COM- 
PANY. 

In many stales in recent years days of grace on commercial 
paper have been abolished by law. Wiihont any legislative 
interference, but purely of its own volition, tbe Brooklyn life 
Insurance Company long ago decided to consider a claim due 
when it accrued, and to make payment just as promptly as if 
the claim were its own note of hand. As a sight draft ma- 
tures w hen presented, so a policy in the Brooklyn Life matures 
when death occurs, but the company does not always wait for 
the claim to be presented. Upon report of death it proceeds 
to gel proofs and make payment at the earliest possible mo- 
ment. How well the company carries out its purpose of pay- 
ing promptly may be judged from the fact that at twelve 
o'clock midnight on December 31 it did not have a single 
death claim unpaid. For every death that had been reported, 
even on the last day of the year, the company had paid every 
dollar of liability. The Brooklyn Life was among the first 
companies to abandon the sixty to ninety day clause in the 
policies, and its experience shows that it was wise in taking 
the step. 

To the Brooklyn Life also is due the credit of being one of 
the first to introduce the plan of lending money to the policy 
holders on their policies. There is nothing new under the 
.sun except insurance, perhaps, but some of the most important 
features of insurance supposed to be new are old-time inventions 
of that company. Hul the Brooklyn Life is as modest as It 
is solid and progressive. 

PACIFIC COAST WRECKAGE. 

The Coast Rnifiv favors us with a copy of its "ubular 
statement of Pacific Coast fire insurance business for tbe year 
ended December 31, 1896.” It is full of morgue statistics 
which defy the mathematical dogma that while a profit may 
exceed 100 per cent, a loss cannot Six companies lost from 
103 to 409 per cent, of their premiums on their California 
business, and three com^ianies lost from 1 10 to 409 per cent 
on their total Pacific Coast business. More than two-thirds of 
the companies had a loss ratio of more than 60 per cent in 
California. It is a noteworthy fact that the foreign companies 
doing business in that state fared even worse than their 
American rivals when aggregates arc taken into consideration. 
The following table shows the annual results for tne past six 


years : 

CALiroXNlA BUStNZ-SS. 
KiUit IVemniiM 

Lui»c« 

RiboLnwn 


Wnurn. 


Put 

loPnmMM. 

1896 

«535.”59.»“J 

$3,800,524 

$2,<27.483 

2.850.672 

66.5 

60.6 

tHS 

.... 359.«4».«*9 

4.7“) S*4 

l*<>4 

.... 37^8 j 6.494 
3«.435.9'»J 

^337.060 

6,782.158 

2,815.670 

2.668.721 

44-4 

»lk>3 

32-3 

1892 

.... 398,023,480 

7,007.460 

j, 7)7.5“! 
2,408,156 

38-9 

i8(}t 

.... JTl'.SAf.'^S 

6,669,9^ 

37' 

1876 

TOTAt P.VCiriC COAST Bt’SiNESS. 

.... <22,637,809 4,348,729 

55-5 

1*95 

.... 564.090,039 

B.<iOO.MX» 

4.621.583 

53 4 

I8r»4 

.... 568.402.813 

ia474,tJ57 

5.t'>8,227 

49-7 

1893 . ... 

.... s«2,9at.56i 

11,412.818 

4,890,915 

42-9 

|X<>2 

.... 612,981,652 

12,146,568 

5,348,281 

X 

1891 

.... 5«».4&3.3*5 


4.3“5,!*4 


Tlie loss ratio in California has increased steadily from 37. 1 
per cent in 1891 to 66.5 per cent, in 1896, and on the Pacific 
Coast from 36.9 per cent to 55.5 per cent in the same time. 
An examination of the totals for ihc fttcific Coast, which in- 
clude those for California, will disclose some interesting facts. 
In 1892 the companies wrote nearly $613,000,000 of business 
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on the Pacific Coast and received $is, 146.000 of premiums. 
In 1896 they wrote less than $533,0:0,000 of business and re> 
ceived only $7,653,000 of premiums. The premium receipts 
have fallen off $4. 493»oooas compared with 1893, aloss caused 
by (be sacrifice of premium rates and not by a decrease in (he 
aggregate value of property insurable or insured. U is true 
that the reiums show a decrease in risks written last year of 
$90,000,000 when compared with 1891, but that result natu- 
rally followed the wholesale writing of three-year and longer 
term insurance at absurdly low premiums, so low in some 
cases as to put the one dollar consideration of legal fiction to 
the blush. The companies for well on to three years have 
been practically giving insurance away, not for a single year 
but for several years, and even with restored rates the compa- 
nies will suffer for some time to come because they have dis- 
counted their business, and having eaten their cake must be 
content to go without it 

The "fire fiend** has been kinder to underwriters than they 
have been to themselves, and the losses paid were the snallest 
for any year since 188S. The losses incurred were $93, • 
000 less than the losses paid. The companies had about 
$3,400,000 left for expenses and profits after taking care of 
their losses lut year. This compares with $3,900,000 in 1895, 
$ 5 , 300,000 in 1894. $6,500,000 in 1893, $6,600,000 in 1893 
and $7,300,000 in 1891. Except in 1889, when a loss ratio of 
83 per cent left an excess of premiums ov*>r loss payments of 
only $1,600,000, there has been no year making as unfavor- 
able a showing as 1896 since 1883. Many a moral has been 
lagged to the Pacific Coast in the last two years. It is be- 
decked with them, and we shall not add any new decorations. 

DEATHS PEOPLE (DON’T) DIE. 

A scientist ssys Out only 900 persons in i.ooo^ooo^ accorilmg (o metlt- 
csl sotbunly. die from old S|[e, white l,2CX) succumb to K^ut, 18,400 (o 
mnsics, 3,700 to apof4exy. 7,000 to erysipelas. 7.500 to cuiinim(itK>n, 
48,oco to scarlet fercr, 25,000 to wh^ioptni' cmi|>h, 30,1x0 to typhoid and 
^pbus, and 7,020 to rbeumatum. The averages vary according; to local- 
ity, but these are ccmwdefcd accurate as regards the popiUatiun of the 
f M>be as a whole. — IUtt«n Tranttrtft, 

That disposes of 147,700, leaving 853,300 of the 1.000,000 
who either do not die at all or die of something else. The 
record is too imperfect to furnish a correct idea of the must 
popular route oat of the world. 

THE PALATINE INSURANCE COMPANY. 

The annual statement of the United Stales branch of the 
Palatine Insurance Company for 1896 shows a good year’s 
business, with the balance on the right side of the account 
The premiums received were $3,384,828 ; losses incurred, 
$1,376,090; expenses, $793,361 ; balance, $116,377. The 
gross assets on December 31 were $3,851,544, an increase of 
$15,000 for the year, llie net surplus was $939,435. an in- 
crease of $361,105, or about 65 per cent. The reserve for 
unearned premiums at the close of the year was $1,557,386. 
The statement is a very flattering one indeed, and the company 
is to be congratulated. 

THE TRAVELERS ELECTION. 

At the adjourned annual meeting of the Travelers Insurance 
Company which was held on Jaouar)* 37, the following directors 
were elected: Jas. G. Batterson, James L Howard, Ilngh 
Harbison, George M. Pullman, Nathaniel Shipman, Henry P. 
Steams, William B. Dark, Austin C. Dunham, Pliny Jewell, 
Geo. Roberts, C C Beach, I. I.uther Spencer, Frederick R. 
Foster, Albert A. Pope, George Ellis, Sylvester C. Dunham, 
James Bolter. James G. Batterson was re-elected President 
No selection for Vice-President has yet been made. Actuary 
George Ellis, whose name was mentioned for that position, was 
elected Secretary, white Assistant Secretary John E Morris 
retains his old position. 


We arc indebted to the Standard Life and Accident Insur- 
ance Company for two copies of "Our Diary Memorandam 
and Cash Account" for 1897. 'Diis handsome little pocket 
diary is so useful that every year there is an active inquiry for 
it from every one who has ever had the good fortune to 
possess one. We shall make good use of ours. 


Ram or shine, hot or cold, in all weathers and at all times, 
it is a good thing : the thermometer published by the Neder- 
land Life. We are obliged for our copy, and up (o the pres- 
ent time we have fi>und it truthful, honest and trustworthy, as 
everything which comes forth from that straightforward com- 
pany is bound to be. 


“A PLEASING SIGHT” 

Upon the IsKt page of The Record will be found the repfort 
of the New York Life Insurance Company for the year 1896. 
It is a pleasing sight ! — Thf In-ruramt RfiorJ. 


VICE-PRESIDENT LOUIS FITZGERALD, 

Gen. Louis Fitzgerald, president of the Mercantile Trust Com- 
pany and prominently identified with the most important finan- 
cial interests of this city, has been elected second vice-president 
of the Equitable Life Assurance Society. General Fitzgerald 
has been in the board of directors for a number of years. 


OBSERVATIONS. 

Sixteen years ago Mr. Kait said to Chaunccy M. Depew, 
" I will support him " (President Garfield). Mr. Platt did not 
support President Garfield, but got in a fight over the distribu- 
tion of patronage and resigned. And Mr. Depew now quotes 
the incident as illustrative of Mr. Piatt’s veracity. Channcey, 
you’re a peach. 


Conductor : " Did 1 get your fare, sir 
Passenger : “ V'ou must have. You didn’t ring it up for 
the company ." — Tmn Topics. 


A man recently drank a pint of yeast in mistake for butter- 
milk. He rose three hours earlier than usual next roomiug.— - 
Ttt-RUs. 

Representative Hartmann of Montana proposed an amend- 
ment to the Indian Appropriations bill while it was up in the 
House for discussion, which appropriated a thousand million 
dollars *' lor the education, civilization and Christianization of 
the .Seeley Indians on Manhattan Island." Some of the money 
might be spent on the New York Sun. which claims that Dr. 
Parkhursl was responsible for the Seeley dinner. 

Mr. Edward Newman, an insurance man, has been appointed 
Assisunt Secretary of Slate, and will be In charge of the Louis- 
iana Insurance Department. 

Mr. Mann : " Carrie, I have bad my life insured for $10,000 
to-day.” 

Mrs. Mann : ** How good of you ! Now, there’s nothing 
to prevent our taking that trip to Europe next summer, is 
there } Our expenses won't make much of a hole in so much 
money as ihal.**— Transcript. 


Digitized by Google 



THE INSURANCE OBSERVER 


(February i, 1997 


S4 


** b the sail the only thing that guides a ship?*' asked the 
green passenger. 

**No,*' said the mate, “there arc ruddera**— 

Journal. 

The BuUitin of Montreal will accept our best wishes for its 
prosperity during the new year and itssucessors. Its handsome 
card expressing its good will and wishes was duly received and 
appreciated. Many thanks. 

“ Do away with supervision of insurance interests entirely, so 
far as intervention by the State is concerned. I^t the busi- 
ness be freely conducted by all who wish, holding the managers 
to a strict accountability under (he laws for the proper execu- 
tion of the trusts they assume.” — Insuranct Rtcord. 

Them's our sentiments,'* but catch the politicians abolish- 
ing oflices. Their business is to create offices so as to fill them 
and themselves. 

We always believe in rendering unto Ca-sar, so we make 
haste to say at once that Mr. BifT Hale, the Chicago correspond- 
ent of the Dramatii ^firr 6 r, is responsible for this one : 

First Hebrew : “ Congratulate you, Samuel. I hear you 
was burnt out last Wednesday.** 

Second Hebrew : ' No, Ikcy ; not last Vensday — next 
'Tursday .” — Xrw Fork Sun. 

The New York latest sensation is “Premature 

Burial.” Tlie terrible odors that emanate daily from the press 
of this city indicate that the interment of some newspaper pro- 
prietors has been too long delayed, llic Herald shows an in- 
clination once in a while to get Into the morgue. 

The arson cases in the Brooklyn courts have brought to the 
front such names as Schoenholz, Furrin, Steinberg, Vaughan, 
Lederer, Krockhauer, Kisienibater, Danziger, Wa/. Not much 
Anglo-Saxon in that collection. 

Prisoner at the bar,” said bis lordship solemnly, having 
donned the black cap, “ you will shortly have to ap]:>ear before 
another, and, perhaps, a better judge;" — Houieh^ld We/rds. 

From a dual obituary notice in The ChranxeU : 

“One was a Christian gentleman, who lived as he be- 
lieved. The other—" 

Manager McCormick of the Broadway gave his cook pa.s&es 
to see the Irish opera “Shamus O'Brien.” One of the princi- 
pal features in the j^ot is the ito guineas reward which the 
Government has placed upon the head of Shamus. Next 
morning the cook came to the manager with an injured air. 

“ 1 t'ought you said that was an Irish opera, Mr. McCor- 
mick?’’ 

“ But it is,” began the manager. 

“Ob, excuse me, no, sir. Some of thim speaks wid an 
Irish brogue, but the opera itself is an KyeuUan. Shurc, ain't 
they always talking about a hundred guinneys.” — AVu> York 
Sun. 

Governor Culberson of Texas is not all foot, neither is his 
message all nonsense. On some points he is decidedly wrong, 
and we find that a good many people who think they know all 
about insurance are not in a position to cast any reflections — 
except their own — upon the Governor. His remarks on ex- 
travagance were too true in some particulars, hence much of 
the abuse fired at him. 


A theological student having the protection of aa accident 
policy went out hunting and came back minus a hand. The 
policy was good and he took out another, and another day 
went hunting again and came back sans two hands. He col- 
lected one policy and is suing on another, and we understand 
is also a defendant in an action for forgery. If he ia spared to 
continue his performances be may get into the accident com- 
panies with both feet yet. 

The London A Lancashire Fire Insurance Company of Liv- 
erpool and the Norwalk Fire Insurance Company of Norwalk 
have arranged to issue joint policies under the name of the 
“ Euglish-Arnerican Underwriters." They will be ready to be- 
gin about February 1, and will establish agencies at all the 
principal cities and towns in the United States. 

Cadger: “ Will you give me a few coppers a bed, sar?” 

Isaac Moss: “Cerdenly, mine frendL Vere is der bed?”— 
Tii Bth, 

“So you are looking for a situation?” said the lady at the 
door. 

“ Yes'm.” said the tramp, touching his hat. 

** What place did you last fill ?" 

“Me stomach, ma'am," with another touch of the baL — 
Yonkers Siaiesnmn. 

The successor of the late George T. Anthony, as Kansas 
Superintendent of Insurance, is Webb McNtll. If he finds 
favor in the the eyes of the governor who appointed him, in- 
surance companies will catch it if they don't watch out 


An insurance company — even a mutual — with a surplus of 
I558 and toul assets of only $437 must be the marvel of the 
age, but we are told by a contemporary that it exists and has 
existed forty-two years. There have been companies which 
reported surpluses of greater or less bulk which afterwards 
turned out not to be in the assets at all, bnt it is fair to tasame 
that die company referred to is not that kind. Is it possible 
that the surplus is %$. 58 ? If so, a material point was over- 
looked. 


Her mother: “ You assume a grave responsibility when you 
marry my daughter. Remember she was brought up in the 
lap of luxury." 

Her Adorer: “Oh, she's pretty well used to my lap now."— 
Tru/h. 

Almost as mean was the fellow who went into a saloon and 
called for a half pint of whiskey, at the same time laying down 
a dollar. When he got the bottle in his hands, be asked: 
“What's it worth?” “Twenty-five cents,” was the answer. 
‘•Ain’t you got any fUtecn-cent whiskey?" “Yea,” said the 
barkeeper, “but it isn't good." “It'll do" said the mean 
man: “gi‘ me that It’s just for my wife. She's sick.”— 
Owenshoro Press. 


The Insurance Post makes remarks about the National Life 
Association of Hartford, because a building in Park Row, 
New York, owned by it, is alleged to be out of plumb. And 
only the other day the press of the country published the re- 
port that nearly all the buildings in Chicago were out plumb, 
without drawing forth any reflections upon the moral or mental 
perpendicularity of Chicago people. 
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THE PALATINE 
(INSURANCE CO. Limited.) 

OF MANCHESTER, ENGLAND. 

J, y, LAyjSt - - (imerat Maitagrr, 

Slitciicil of UoKcd Slitcs Bmeh. Jin. 1, 1897. 

Assets. 

ud incHto. tmr ralu«. Ot.on/i)U 

Owktahulu ntU.iWtO 

0u« >»)* sffsaU sod ccmpMites 

OiTitTMi df>fKwlt esab emillcsir* OD 

Tstsl 06I.M4 *tT 


Liabilities. 

l'n|»Wt kMsm 

Rmotw fur Msnsraed iirrmiiMu* 

Cbwimlsdnai. brobrr»«rv rvturn prvttuuttm, vie... 


ITsU^I Sisiv* Tr«*l»««: 

(Ws. LOUIM KlT/UKKAl.l». Cbolnnsn. 

Hoo. A8HBEL OKKRN. H<mi. rilACNCRV M. UKrEW. 


Ova. LOLtS rrrZGERALD. 


Locsl Hosnl of lltrvrlsrai 
CHARRS B. ALRXA>*DF.K. Cbslnusn. 


Business fur IR96. 

Total prvBibMiM rwvivvtl (lurioK ih* yvsf 0«S,4tl17 

iMotb visltn* lisld m,ia9.SU 

In fnreo oa DMwmiwr 31. IWB, *.fM3 ■loik'iM ,n.<n..iet.OU 

WbwhinsRslD Ifvor leWof «.«6 iMilk'iw ;.l«1.dB.ou 

U. 1 . DUBOURCQ. 

I'rvnldvHt V. H. Mrsseh. 


•URCTY ON BOND8. 

American Surety Co., 

too BROADHAY, YBir YORK. 

Boitfs Issied for Enploycs, Adaioistrators, 
Curdlaos aid in Jadlclal PrKcedinco. 

K. L. TKE3III0L>. ProaidtVt. 

RKIfET D. I.Tai:t, Tlrv-PiW4«st. 
RsairfsDt 'arsatwa, N*« Torh. 


Si.Mi.nt<.T 

»«t asrplsa ~09«9.48A.R4 



Wm. A Wliwkwh. 

F. W. VsoderkiH. 
I'onrltuaN WIM. 

(' H. LudtBKlAI . 

IteBM <1 ItoUlna. 

'iihnalna. 
Crrnswvll. 


iiIJ’JJKr ^■'**'-'’** j"* 


jiitin K wsrt«M, 

E. r. Brtiwolae. 
(tvo. F. ViHor. 

II f>. l.v^nsa. 

Ilaar>‘ R 

Wm. I.. Trrobidiii. 
CAPITAL. 


Itvnry II. Oonb. 
WiQ.U KesdsU. 
Wm. I>ovd. 
nihti Knnt. 

V. U TllTssr, 

O N. tkJeoll. 

S'ni. A Nsah. 
WIIIIhS False. 

W 8 OumtN!. 
Jsmv* A. Ilaydeo. 
Jubn J. McCVm. 
J<»bs A NKWIL 
Andrew Milla. 

Jsa. MUllmsB. 


nO.SbXMER SUPRR8EDED. 


Sum <irnrs 
Bl II.UIIM, 

oCw vuBS. Stsletnvsi. Ue«^vBll•«r 91, 1800. 


,...9S,lt«.S00.70 


ROBERT W. 87VART. 


ITMTKD STATES MA.VAUEMB?(T. 

New York Office, - 21 NASSAU STREET, 

EgeiTAULF. OL'ILlilMO. 

WILLIAM BELL and WILLIAM WOOO, ^nlnl Manasem. 
WILLIAM M. BAI.I.AUn. Hraarl, Sauratsry. 

WE8TBRN DEPtRTMRVT -On. 

PACIFIC COAST DEl’ARTMI.ST 
8so FmoclK.*.. 

80CTUKRN DEPARTMEICT-FliiLSt A Janiiu. M'K'ra. 30S Camp 8t., Xv* 
Orlasm. 

NEDERLAT^ 

LIFE INSURANCE CO. Limited, 

>':»tsblUbed laAS. Ain«ter«lam. Holland. 

UiKcd States Branch, S74 Broailw*]i, Kent Ytrk Ctt;. 

Tba I'aMpaai't Kan Tarb Oflr* apaaed Oel. t« list. 

Thv .\tNn(a oT tbc MnioeoAlcr In ll»1laail an> aa aibitikaiiil cuanuitev to ibe 
IVittipany'a IViUcy buAlcra id Ibv United IMalen. 

Batar.l nf Troatvva. 

JOHN CKOKRV BRoWX JOHN » EIKI.KY AM«i.4 T FREMCll- 

HKOWN IMTTER. ClI.bKLKH K. WlurKIlEAD. 

COXUITIUN ON |ia.f'KMItb:B 91, 1S»«. 

Assets. 

UiilUal Ktatra bond* tCS.2fKi«« 

Amvriciui Kalins* l■•«»daanll atnt*b 

Uaah ua band an«l at lianba.... «n.«ii M 

(j> pulley h'dtlvra. - (M.tM 

IMemd sad uavutlrvtvtl N.iM.M 

bcatiagt laU'Tot. awufsti by iiaHaMnl 91.391. SH 

Aemied I.UlH.ff 

Pi na nlniBi n u ke* M3.83 

leir.au i3 

Liabilities. 

pfMilum rvaerva. $Btt.Wa.0U 

DmU) etalma (in prmsaa o< adjuatmesO «t.ao>.iU 

PracaUd prenihima . l.tW.M 

AlliaharniablllOw H!,»l.ll 

*UW« 

|U7.»0i8 

ROTX - \ddUlooaJ aunmi a 


0. lit STOUT fata* The J R.MULUNM U* 

merchants 

^ InsuranceCo. 

or 

NEWARK.NJ. 


Assets, 

Surplus, 


519,541.827,95 

4,034,116.93 


CLAIMS PAID OVER $26,000,000. 

THE 

Prudential Insurance £o. 

OF AMERICA. 

^Zoaaca.0 O^B.oe, 99’o'wraairls., M*. aT. 
.lOIIN l>\ l>UYt>K.N, President. 


INDUSTRIAL BRANCH. 

Insores whole ramiljr, age« i to 7 a Amoantt, $15 to f 1 , 00 a 
Weekly rremtam», 5 cents and upwards, collected 
at homes of persons insured. 

This Branch ianied, in 1896, $129,000,000 Vew Bniineia 
ORDINARY BRANCH. 

Issues Life, Endowmcni and Ailraciive lovesiinem PoHciea 
Amounts, Si. 00 c to SS< 3 *c) 00 . 

This Branch iaraed, in 1896, $21,000,000 Hew Btuinesa 
SEND FOR SPECIMEN POLICY. 
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NORTHERN 

ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

KalAblUtied 183ft. 

Losses Paid over $44,000,000. 

Eastern and Southern Departments. 

38 IMNE STREET, NEW YORK CITY. 

G. W. BABB, Jr^ Manager. 


! NORTH BRITISH 

AND mercantile 

INSURANCE COMPANY 

Of LONDON AND EDINBURGH. 

! - -- 

EST.A.BIL1TSXIED 1809. 

Office: Corner Pine and William Streets, 

NKW YORK CITY. 

THE EMPLOYERS' 

Liability Assurance Co., 

(UMITED), 

I OF LONDON. ENGLAND. 

I Tha Oldest and Strongest Liability Companyln the World. 

This company has had many more years of exprrienco in Us- 
; Idlity busine«B than any other company. 

It romluolM its ImaincHM at a lower ratio of es(irna« lluut any 
uCiwr oorupany. 

8. STANliCY HROWN. (IKOKOK HUKROR EKOirrm. 

(i«Devii) Nwiairvr. I.oih1uo. NaoaRer uil AUonwy tor U. a 

DWIGHT, SHITH A LILLIE, Ccicrel Ace.tN SI Cdar Su, N. V. 


T. A. RALSTON. Sub-Manaier. 

1S50. 1896. 

The United States i 

LIFE INSURANCE COMPANY 

In the City of New York. 


THe Larecst Fire Insaraace Company la Germaay. 

TRANSACl^ A KIRF. BUSINESS ONLY. 

MAGDEBURG 


Thi, oM sad ndialito compaBy sow ha« the esfw>HMM*e et torty-dx ytmn of 
prscUoal tlf« laaiLraiM-vi, whloli haa Uocht it tliat the Wee i*ut »/m of m*ccmb ' 
fa thaadoptira of aond phuitof Inmnuict*. and ili« punnili of • lllieral poltcjr j 
towarda b<4h lu l&aured anil (U ncetila. Thewe eaacntlala it immaanna In an I 
Mdncat ilaarti , but judwHoualy tfmipmd by that couw-rraUnoi which la tha 
bast pnaalMe aafaruard «>f tbe poltcr boMrr. |ta oontraeta are IneoaiaatalUe 
aflar two ymn. an* noa forfaltlBx. pcovhlina K«n*nUly for «iiher pald- 

pnth'f nr extaadnd laaorance. at tbw ofietna of (Ite p.>liry boUer. It (Ivea 
(as daya df grace la pavnient «if all pntnimna lu nmrae during (be paal 
forty -u yaaraahuadanily <lm»o»4nite« iwatnnhile aecurity. 


FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY 

KSTABLI8HKD 1844. 
ntrsrKSS is THK V.StTKD aTATKS: 


Active sad lucceatful Agents, wishing; to represent this Com- 
pany, may communicate with the President, at the 
HOME OFFICE, 261 BROADWAY, NEW YORK. 


PKEDE81CK P. OLCitTT. Pnahleat Crat sl Traal Oo.. New York. 

RRK8T THAI.MANN. of ladanburg, Thatmann 4 Co.. Bankera. New York. 
WILUAM ALLEN BL’TLBR. of BuUer, NoUnaa. JoUne 4 Vyndarm. Ooua 
aalion at law. Nee York. 


OFFICERS. 

(IKOBOK H. ftritrORD, Prealdeiit. 

C. P. PKALRIOtl. 8ocaxr«aT. A. VlIRKLWKJmiT. AwnrAXT Hsr'v. 

W$. T. KTANUEM. Aerraav. AKTIIl'K U. PRKKY. CaaMiaa. 

John P. XUNN. NstMCaL DraacTon. 


FINANCE COMMITTEE. 

OEOftOEO wnXIAXA, - - Praalibodl CbMiilcal Natiiwal Bank. 

JOHN J. TtM'KER. ■ Hullder. 

E. II. rCRKINH. Ja. PmiMral Imporlare* and Tradan* Natloaal Rank. 

JAMEM R. PLUM. l.wathMr. 


SUBSCRIBE FOR 

The Insurance Observer, 

$2.00 a Year. 


P. B. BA80JL Manager. AU. llOliMCVKR, AaaC Manager. 


THE 

Lancashire Insurance Company 

OF MANCHESTER, ENGLAND. 


as Staremt, XO’mww' ^orls., 


Cienrral Maiiaffer, - - IMGIIY JOHNSON. 


bfaawarg I, /M»8. 

Aeaata, 

Linbllitloa, 

Nat Surplua. • . . . 


$8,907,866.04 
1 , 6 ^. 614.70 
$77d,'04i.84 


Trustees in the United States. 

DONALD M.VrKAY, Rm.iN Vfmil1ye4Ctf. 

LYmNKLIVd N. BUSH. Pjm| . of Btlaa Fabyas * <V>. 

H. J. FAIKOUILD. Ei^..of Itie H H. C 


KPtTARn r.ITVliriELD. ifaMtfrr ffeu York Offir*. 

H. M. FAIKCltiLt*. Amittant Manaffrr S€*o York Qgtor. 
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Continental insurance Company FIDELITY & CASUALTY CO. 


OP NEW YORK CITY. 

Extrttci from Statement made Januarjf i, lH94t. 

Cwmh cm^txmX •I.000.0««.»0 

M«*erT«a for Insunkaee la fore*. •!« 4,19t«Ot0.1* 

Mat •■rplaa 

FallC7*kol<l«r«* sarpl«« 8,0*«.«NL18 



•APITV rUNO POLICtCS IMUCO. 

Halo Offlot, OOimirEITAL BUlLOnO, 46 (Mu 8t, B«w York. 

r. C. MOOBC. PTMldeat. HKNBT KVAM». Vl«««Pr**Ui«al. 

EOWAU> LANNIlfO.S*cr*raJ7. CYlti’N PECK. TroMarar. 

B. t. TATLOB. M«n»v*r Lom DepartaiMii. 

J. J. MoDOKALD, Om«r«l Bukaev. OCO. E. KLIKl, AaM. to Oea’I Mer., | 
Warm DvABTueirr, Ruuo Bnuma, Cbmuoo. Iua. 

RCSPONSIBLC AGENTS WANTED. 

Bankm Cife 1 n$urance Co. 

OF THE CITY OF NEW YORK. 

RICHARD MORGA.V, 

ADVUOBT BOABO. 

J BDWABD 8niMO?m, PrMtdwt Poarth 5«tfoaol Bonk. Bew Tvk. 

ClUB H FANCHtR- Tof*. 

BTEPUEN BAKKK. I»rv>dr«t B— k of the MaiitoatUa Co.. Mew York. 
SBBKEZCR B. MAHuNJYm HMko/ N. Y. KmUonol Bukloc A«o«lA», N.T. 
A. B. HCPBUBK. Prw. 'liklrd Bat. Book, N. Y.. lotaOonp. o(Carf«aer, U.S.A 
VOltcta* iMMl yaor IM ^2^2S2 

iMOOdraar IMS 0.8I8.BO0 

Paraaaiac* of ta«r«aM yaar IBM avar year I8»4. I8A per oeut. 
Good OMU voatod tar tarrttary ia StolM of WloooailD. ttickleao, Mloao- 
■ito. lodtaaa *ad towo. Apply to 

SL P. TOWBBLST, Oenceal Xoaac*r. IS-1S7 Broodvay, Nov York Oily. 



OF NEW YORK. 

97-103 CE DAR STREET. 

A88KTS Btaeil.llHtBI 

HUUP1.U8 940.17B.BB 

LOMBH PAIll 7.4t4.MOrM 

ClKlIiLTI IXkl'KABCK 8PECIA1.T1BI. 
Bonds at SuretyiAiip for petvems In poattkm^ trutf. 
Pwoonal Aoei^levt. ¥UU UloM. HoUrr. Deealor. 
Inployer*'. Lvidlenis*, ood Commoa Carrier*' Ifo- 
blUly. 

OFPICBBB. 

OROROR f. RCWARO, Praudeot. 

ROBERT J. H1LI.AA, Troao-ondtoe. 

EDWARD L. HHAW. Aufc. Boo. 


London and Lancashire 


Fire Insurance Co. 

OF LIVERPOOL, ENG. 

Nbv You DmOTtnnrr, 

57 & 59 WILLIAM ST., 

NEW YORK. 

A. G. MelLWAlNE, Jr., 


CALEDONIAN INSURANCE CO. 

OF SCOTLAND. 

^Poundeck lOOO. 

•TUB or.PK»T Jtcorrxair ittsunAircM opp/cb." 
UiiiUd 8taUi Head 27-20 PUB 8T., H. Y. (HTY. 



The Guarantee Company 

of North America, 

Head Office, Doaiifiioi Sqaare, noaueaU 

Tfec OM ttI mi U fttsi ta ABcAca. 

EDWARD BAWUN08. Pr*-d-tu«l Audifom. 

BBANCH OPPICBA. 

B«w Toon HI Brnodvoy. D. J.ToupkloA 8ecr*«ary. I 

Bovrooi -46 OMlrol Sjjvl. O«o. W. Orivj^. Attoryey. 

evKMO- Roomi 401. The Temple. J R Pniya. Becr*4afT and Atuvoey. 
paooiiaLPMie— 407 Mutaol Llf^ldc . A T. Boblae. KMideat Bacruarr. 

COMMENCED BUSINESS IN APRIL. 1SD2. 

UNDERWRITERS 

MUTUAL LLOYDS, 

45* 47 & 49 Cedar Street* New York. 

FINANCIAL STATEMENT 
For Year ending December 31it, 1B9S. 

Assets, - • “ 5232,141.03 

LiabilitJes, - - • 189,778.24 

Surplus, - - - 542,362.79 

JOSEPH C. HATlt, 

Attorney for Underwriters. 


STATEMENT. JANUARY 1st 1007. 



nil,.. 

4*l Nurplax la the t-'nlted Blatep. ■ 00a8.Saa 


Net HurplB" la the t'nited 8Ute,, - 0088.881 

CHARLES II. POUT. V. 9 Miumeer. N. A. McNUL. Amlatont L*. 8. Monacer. 

“ THE 

Prank A. Colley 

INSURANCE AGENCY, 

24 Central Street, Boston. Mass. 

(LOKO DunrANca telkphob* wet) 

tanruwe to any Mnount on pro^y *» any portion attka JOaM 

RUtee or wriUeo and placed al «ilUtahle »t«e In c^ponlee and MOO 

datum* that vUl bear Utn fnllvt lB*o*Ucatkkn. Urmpaadeace Mllrlted. 


QUEEN 

Ins. Co. of America, 
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Sun Insurance Office. 

FOUNDED A. 0. 1710. 

The OldMt Pirelf Hre lasirAoee Coiipany In the World. 
Chief Office for the United Stotes. 

COnPANY’S BUILDING, 54 PINE ST„ NEW YORK. 


J. J. CUILE» Manager. 


J. J. PURCELL. Ami 


A. U. THORUIJRS. Sv^rctmt. 


Itep^eCowBi^ 


NORWOOD INSURANCE CO. 

OF NtW YORK. 

Office, No. 19 Liberty Street. 
STAT£lt£»/T. JJUUfMr t. fS98, 

itocA tKn.OQXOO 

Uo«*iiw«l preiniijm roMrr* 

(Jnatljuited aad uoueld loMR. M,70I.Ql!l 

OoanmtaalciD eod otner lUblUUM 

Neinirpliu 7a.*M.W 

ANbRBW J. AKaSTRQKu. See. QROROC S. PORTER. Pm. 

J. JAT NXCTELL. Sec. Locel Dept. nE.'CRY ADAMS. Jn, Vlc».pm. I 

CLINTOIV WEEKS A CO-, ticoM Agts., X. T. Life lUdr, Chteigo. I 

GERWAN I A 

FIRE INSURANCE CO., 

62 A 64 William, corner Cedar Street, New York. 
STA7£0£t/T. JAKUART 1. 189S. 

CMhwpitul $i.oao.oa).oo 

fUaerre for onceraed pramhiRM 

Reeorve for Ummm ADd other eletme )3n.MA.n& 

Neteer^ue. l.as,e*'0 

Tet*l eaael, 

nUOO SCHUMANN. PreeldeM. 

TR. VON BERN’UTH. Vk»-Pre**l, OEO. B. EDWARDS. M Vice Pm't. 
CHAS RUYKMAVKR. Reeretorj. (iUin'AV KEHR. Ateietent Sec y. 

WEST E R N 

ASSURANCE COMPANY. 

Head Office, - - TORONTO. CANADA. 

Incorporated IftSl. 

IION. OEOBOE A. COX, J. J. KENNY, 

JVcftdmf. V'fce-fW#. and Atsrr. iWrrefer. 

UttiM Sial9i Siat0m9ni, Januar/ 1, 1897. 
Assets, . . - - . $1,636,689.36 

Surplus in United States, - 647,731.08 

HANOV^ 

riRE INSURANCE CO. 

Of New York. ! 



rOB PIBE im'BAM-IL 

*nrti U! umtm 9taf„, ...... e*,sas.*aa.ta 

MSftrpiM ....... aoa.ato.4T 

Wrltloit Lanre Llnee on Deelreble Bnaineee. 

AppllcetlODi fM AtmciM or InfortMUen ehouM he eddrteeed 
r»r E«»tern end Middle atatee: 

WILLIAM BRLI., Wtr.I.UM WOOD. JenrT Majimim 
WIUJAM M. HAI.LARP, BaAMCM SccartABT, 

2t NASSAU STREET (Equitable BuildlnK>, NEW YORK. 

Commercial UmoTi 

^SSTTie,.A.ITCEl OO., 


OP’ L03JTD03M. 

Office; Cor. Pine and William Streets. 
NEW YORK. 

se'etT the LATEST AND BEST POLICY? 

SLIiJfXT T** THE 

INVAl rADLF. MAINK NON FOUKKIIURE LAW 

Ami Coiiuins «II Up to- date Fcaturet. 


UNION 

MUTUAL 

I Insurance 

^■ir b Company. 


R.n.ble 

Aaenta 

Always 

Wanted. 


fBCO r. mcMABO*. Pat*«c>rr. 1*ORTJ^\Df MAIlfBt 

ARTHUB L, BATCa. Vtr*-Pkt« 

I RtxSoN D. STOriELD. mo Aieerimn TMct Duildin#, 
A<IJreM eltbfr ■« )'■« Newnoi M»-ee|, s. Y <1ty 

f THUKNToS CiLUsR. <upt.. »l .\4aou Street. CTklcea^ HI- 

l^DE^LAND” 

Life Insurance Company (Limited), 

OF AMSTERDAn, HOLLAND. 

EstahllHliril 1HA8. 

.SPECUl FEATURE : Combination Term Policies. 

Low Rates* Ample Security* 

874 BROADWAY, NEW YORK. 


AGENCIES IN ALL THE PRINCIPAL PLACES IN THE 1 
UNITED STATES. I 
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THE 


The Best Polkles* The Best Cemmissioiis* 

ACniVK AGKSTS WANTED. 

KIMBALL C. ATWOOD. $LCAerAAv. 

256 d 257 Broadway. Nlw York. 

ASSTTS, «ter SORPUS M PofkrMUws. $20a.«M. , 


Manhattan Life 


PHENIX Insurance G)mpany, 


Insurance Comfatty 


NEW YORK. 


OF BROOKLYN, N. Y. 


IsTE'W ■rOK.IC OFFICE,; 


47 CEDAR STREET. 



letroiwIitaD Plate Glass 
iDsarwe CoiPT 


YMt OI Of.ST NfW YORK COM- 
PANY IN Hi LJNt. AVD THE 
ONE HAVING THE LAROE51' 
NET 5URM.US 

Unuarj i, 1^6, 


Rv>C4»r M Wiwmow. • - 
Dahiil D - V--Pf»>i J t n 4. 

S W« th.TTQw. S*e’y. 

)<MM F. Caarmh. Gtn. Aivtit, 

>ia L< Salto SL, Chkaoo. 


A. d J. H. 8TOODART, OcNCRAt AOCNia 


WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $ 1^,000,000. 

W. A. BREWER, Jr., President. 

The Policies issued by The Washini^ton are non* 
forfeitable after three years; incontestable and unrestricted 
as to residence, travel and occupation after two years. 

ADDRESS. E. S, FRENCH, Vice-President. 

2f Cortlandt Street. New York City 


^LOVDS 

""^—^PlATE GLASS 

/nsamiKe Gmrpa/o' 

, or Ntm rOHK , . , 

ytHa/ /ncotporeted 

WO. 1882. 


CasJl Ca/tita/ 
*250000. 


NEW YORK UNDERWRITERS AGENCY, w, T. woods. President. 


THE UNDERWRITERS POLICY IFIREJ 
liiiil tty leeel in nil promlseBt loenUtiM io UnlMi W f l e o 

ITcnd Odlee : 44 C<>dBr Street. Wm«v Torh. 


D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS. Secretary 
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THE NEW INDUSTRIAL POLICY 

(Profit Sharini;) 

or THI 


HOME OFFICE 


PRUDENTIAL 


NEWARK, N. J. 


cromr diS/ItdEjIT, iPitBaiusiiTx, 

MARKS A NKW ERA IN INDUSTRIAL INSURANCE. THE POLICY PROVIDES FOR— 


Additional Benefits 
After i Yearn. 


Cash Dividendn Cash Surreruler Values Pald'Up Insurance 

After 15 Years. After 20 Years. After 3 Years. 


The holder of a Policy on which the premium is but s cents a week is thus practically on 
the same level as one who pays a large sum every year. 


TO OLD policy noLDERs THE PRUDENTIAL has yoluntarily made concessions 

by allotting for 1807 

Cash Dividends on regular Industrial Policies issued in 1877 and 1882. 

Additional Benefits or Mortuary Dividends will be paid during 1807 in case of death occurring 
under regular Industrial Policies which have been in force five or more full years. 

"THE PRUDENTIAL HAS THE STRENGTH Of GIBRALTAR." 

Rt’UMe /Igt'iits ii'jnted for liiduslrijl Insurance and Ordinary Insiiraucc. 


' ’• t M, KOM. ntut MHC$. atmun. r. mmtm. 

Bw rrmt mm aomi w tMoma a. r. KMMoa. 



CASUALTY INSURANCE. 


RICHARD F. LOPER, central Manager, 7I3 Chestnut St., Philadelphia. 
New York Office: tl5 BROADWAY. 
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" IVith malice toward none, with charity for all." 


VoL. II. NEW YORK, FEBRUARY i% 1897. No. 6 . 



JUSTIFIABLE DEFENCE- 
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tViih malic/ liftcjrd miw . vttk ckarifi' /ot 

THE 

INSURANCE OBSERVER. 

THE INSURANCE OBSERVER CO„ 

Linrinv Srarti, Ktw YuMk. 

Suhscrtplion pnre fpoflat(e free), .... un |>ct amtum. 
Evropeati SubMTifHintr (poMJ^e flee). ... 2,V» " 

m i4’iK,t4Kf 

Su^le copies, - - 10 ccriU. 


tiairrtit <1 tJir IAm Uffur Nrw Yiirh, K. V.. m Sn.o!K]'<.bw iHittrr 

W. A. THOMAS. - M.\sagik. 

JOHN S. HANSON, EhiK'.B. 


STONE THROWING. 

Loais F*. pAjn, while fais appuiuiniciil as Su(K.'rimcnrlciil was 
in doobt, was the object of stone throwinj; );alure. Mr. Pa>n 
is too shrewd a m.*n not to have discovered ere this the quarry 
whence came the minsilcs. He is now in a position to return 
the compliments, and should he Ain^ a stone or two at llie 
hidden enemy, who will say he wa.s not justified ? 


THE COST OF NEW BUSINESS. 

llte (|ue»>lion, how to bring the cost of new business ih>wn 
to a proper level, which the /nsurance Rtiord has brought up 
for serious discussion, is undoubtedly a pressing one. The 
reports of the companies fur i89<^, as have the repurti^ for 
previous years, show that the evil of exce^stve commissions is 
injuring the busmens of life insurance to its very dcaih. Busi- 
ne'vs that c<>su more to get ilian it pa)s, and goes olT the books 
bcK»re it has paid its reckoning, is bad business, and it is cer> 
Uinlv bad business to strain nerve and muscle and sinew to 
get that kind of business. 

Is it not lime to get back to first principles, to abandon the 
mad tactics for writing business that will not stay writieii ? The 
way 10 do ii is so plain that he who would wa k in it might 
do so blinded. It lies in the reduction of commissions, not 
necessarily of compensation of agent*. 1 he companies are 
paying to> much for new business, possibly not enough for 
old. On the latter point we are not absolutely certain, as 
there is a multiplicity of conflicting testimony as to what dif- 
ferent companies do tw do not pay for renewals. 

We are quite positive, however, in our opinion that com* 
missions on new business are loo high— very much loo high, 
i I lad. Comparison» between dilTercnt kinds of work are not 
always fair and never exact ; still, we arc inclined to believe 
that a comparison of the commissions of life insurance agents 
and of real oUie br«ikcrs may be made which will ncri be un- 
just. and may be useful in the way of suggestion. The usual 
commission of a real estate agent for the sale of real estate in 


this city IS I (>cr cent, and for out-of*town property is s per 
cent For negotiating the sale of a $10,000 piece of property, 
then, the broker gcu from $100 to $200. An insurance agent 
writing an ordinary life policy for $10,000 will collect a pre- 
mium of from $250 to $300, and get a commission thereon of 
probably not less than $150 and perhaps as much as $250. 
When we come to consider the great number of policies on 
which larger ptemiums are charged and greater commissions 
are paid, it is evident that the insurance agent has a decided 
advantage over the real estate broker as to the measure of the 
value of his services. 

We liave no desire to reflect upon the ability of the life in- 
surance agent by making the comparison just made. We are 
aware that it is well nigh a proverb that when a man proves a 
total failure in everything else he becomes a real estate broker, 
and usually makes a living at it. In life insurance, on the 
other hand, there is no safe refuge for business wrecks, al- 
though occasionally a bankrupt merchant, dry goods seller, or 
the like, dues get a comfurlable berth in an insurance com- 
panv, and spends the rest of his days in blissful idleness or re- 
tailing salacious stories. Tlie life insurance agent, however, 
must be a man of parts, one able to win his way in almost any 
line ol business he might enter. 

On the other hand it is to be noted, tliat people with lives 
to insure outnumber the pieces of property that come upon 
the market l*eo|ile with a few hundred dollars to pay for in- 
surance outnumber the people with several thousands of dol- 
lars for real estate ventures. 'I'he live insurance agent can 
count his $500,000 of new insurance a year and enjoy an in- 
come of from $7,000 to $10,000, while the real estate agent 
who can sell $500,000 worth of property in a year and get 
$5,000 in commissiuns is considered a bird of exceptionally 
fine plumage. 

If the contention is made that the life insurance agent docs 
not gel a larger com(>cnsation than his services deserve, then 
the fault lies in the manner of his compensation. It cannot be 
denied th.it the fair measure of the value of his work is what 
his emplr»ycr gets out of it If the company, instead of mak- 
ing a profit, sulTcrs a loss on the business its agents bring to it. 
there is an absurdity and a faiUcy in the claim that his services 
arc worth anything. The insurance companies have not yet 
discovered the secret of turning a loss into a gain by increas- 
ing the <)uamiiy sold at less than cost. 

If, however, the rate of compensation to the agent is to be 
maintained, it should be distributed over more than one year. 
Il .should Ih* given for keeping business as well as getting iu 
A cummis'-ion of lOOfier ernt., 50 per cent the first year and 
5 per cent, a )car for 10 years succeeding on renewals, would 
be far better for the company than 60 or 7$ per cent on the 
first year abme. Business would renew better, the company 
would get a larger number of premiums, and its agents would 
strise to get a better staj ing class of business. 

I'hcre is no doubt at all that any attempt to reduce excessive 
commissions will meet wi.'h opposition. Both strength and 
courage will be neces.'vAry to back up the effort, hence it is to 
the stri>ngesl companies, the giants, to which we must look for 
the inauguration of the reform if there is to be such a move- 
ment A Company which must have new business, get it how 
it may, cannot undertake it, for it would be swatnjied in short 
order. Thr><e coni|xanies which are now so large that it 
makes no difference to them whether they write a new policy 
or not in the next decade can become the dragon stayer, and 
having essayed the work they will succeed in it and gain a lich 
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levrard. Th« giant companies are n<il only the proper com- 
panies 10 institute tlte refoim, but they are re?^pc*n’nble for the 
condition to be reformed. Ttiey hai>‘e ap|»arently lost sight of 
the fact that it is the duty of insurance compimcs to furnish 
insurance at the lowest possible cost, not to make big records 

10 writing business regardless of expense. 

If the companies cannot or will not reduce commissions to 
6l the cost of new business to its value, there is one other 
thing to be done. Increase the first year premium so as to 
make it bear part, if not all, of the expense of getting the busi> 
ness. This is the plan of the fraternal associations, and a just 
method, for it puts the burden of getting business where it 
belongs — on the new comers. This plan might not be so easy 
to carry out in the absence of general unanimity, but it would 
impress upon the policy holder the lact that he pays the ^ist 
in any event, and that excessive commissions are a tax upon 
his pocket book. 

Whatever plan is tried one thing is certain, that the com- 
pany which first compels a substantial reduction in the cost of 
getting new business will so improve its financial posiiiun that 

11 will win the support of the insuring public, and iu bu^ine^ 
getters will make more money than before by re'>s«m of the 
greater case in writing business. 


IT IS PAYN. 

Louis F. Payn ha* been appointed by the Governor, and 
confirmed by the Senate, Superintendent of Insurance of the 
State of Sew York. It probably has surprised the new Su(>er- 
inietident to discover how quickly the fountains of abuse, which 
prior to his appointment were pl.iying upon him, have com- 
pletely dried up. The debased Villain Payn has become the 
elevated Civilian Patm. It is even iimlersiood that *i>me offi- 
cials of insurance companies who did the deepest digging in 
the dark to make a grav'e for “ Lon ” Payn to fill, were the 
first and most vociferous in tendering congratulations to “Su- 
perintendent” Payn. Well, tliere was no maiiness in the method, 
and the instinct of sclf-preservaiion is .strong even in soulless 
corporations. 

Mr. Payn may or may not be a gomi Superintendent ; we 
do not know. Nor can we s;iy that we care very much. A 
great deal will depend upon the companies themselves. If, 
as has been alleged before he was appointed, Mr. Payn is to 
play the bull in the china shop, stamping, smxNhtng and break- 
ing the exquisite treasures collected in the vast corridors of 
humanity’s most noble palace, the career of the Superin- 
tendent will have been cut short before his role has been 
played beyond the first linesL It is oulside of the power of any 
oQicia] to destroy (he stately edifice of insurance or the vast 
wealth contained in it 

Superintendent f^yri, if he has any idea of making his office 
a menace to evil doers and a help to right doing, c.-m accom- 
plish very much for which insurance will long be indebted to 
him. We have no faith in political su}iervision of any kind of 
business, but there is an ideal supervision which might plunge 
us into a millennium if it only were more materia) and less ideal. 
There is much that is material about Mr. Payn. and if he can 
only catch on to a splendid ideal, and apply his material pro- 
pensities to it, there is a possibility that insurance may be 
benefited by the administration of Ij^ms F. ra)n. We shall 
wait and watch. 
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INSURANCE COMPANY OF NORTH 
AMERICA. 

A ctJinpany whose career began in one century, has extended 
over nearly am»thcr century, and in four years will have entered 
upon a third century, may be considered a venerable insitiu- 
liun. Such is the Insurance Company of North America, burn 
in 1794. still living, and seeming in possession of the fountain 
of youth which Ponce de I.eon sought nearly 400 years ago, 
but failed to find. It is an honorable record which the Insur- 
ance Company of North America has made 10 the century and 
five years it has been dealing with the insuring public. It it 
one of the ancient landmarks of the City of Brotherly Love, 
and well maintains (he ancient fame of that town of good 
morals and honest methods. 

The company is among the great leaders in the busine.ss of 
fire underwriting. Its a»>et8 are nearly $10,000,000, or to be 
exact, $9,686,808, which means an increase of $200,000 last 
year. The surplus of this company is equal to nearly 80 per 
cent, of the cajiital stock and to more than 5c per cent, of its 
re-insurance reserve. The company can pay $2 10 for every 
dollar of liabilities, fur it h.is first its capital of $3,000,000, next 
its surplus of $2,319,773. and finally its reserve of $4,367,034, 
all in tangible resources of first-class character, available when- 
ever required. The surplus was increa.sed nearly $300,000 
last year and the re-insurance reserve nearly $130,000, showing 
(hat the company had a g>XH] year, nut only as regards losses, 
but also in the matter of getting business. The losses were 
about $550,000 less in 1896 than in 1895, and were the smallest 
since 1891. the total being only $3, 358.310 In magnitude of 
payments to p<ilicy holders the Insurance Company of North 
America stands without a rival in its particular field. Its record 
is nearly $89,000,000 paid for fire and marine losses. 

The high esteem in which the company is held ntit only in 
its own home State, but everywhere throughout the L'nited 
Stales and even across the seas, is evidence that the iraditi> n* 
of (he old days of sterling honesty with which Penn was iden- 
tified have been handed down from generation to generation of 
managers of the company, with the present management sole 
inheritor of all the virtue* of its predecessor*. 


STRANGE, IF TRUE. 

The Phtia<itlf>hut Inkitif^tnitr^ edited by Mr. Oviait, has 
reached us. We have no recoltccliun of ever having seen the 
paper before, so accept (he statement of others that (be paper 
“ has been improved ” with some surprise. 

iCTNA LIFE INSURANCE COMPANY. 

The 47th annual statement of the .Ktna Lie Insurance Com- 
pany, published in another column, will give general satisfac- 
tion to its numerous policy holders and the friends of (be 
company. Notwithstanding ihe general depres$i<Mi in busi- 
ness of every description in 1896. the .Kma Life added another 
remarkable year to its success. By reference to the statement 
it will be observed that it made large gains in every depart- 
ment. It is a notable feature of the /Ktna Life — and, so far as 
known to us, unparalleled in the history of life insurance — that 
it has increased its dividends to its policy holders, without in- 
terruption. fur iweiity'five consecurive years. The reputation 
of the /Ktna Life, for safe management and fair dealing, gives 
it favor with the public at large. Its character is established 
and its prosperity assured. 
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INTERSTATE CASUALTY. 

The Inlcnlatc Ca:!»ua!iy has c<>n>e iliruugh ihc most critica) 
period of any company's existence, the first four years, and now 
ita prospects are exceplionaHy bright. President George K, 
Hamlin has very wisely considered the affairs uf the company, 
and at no time has he ever been lacking in murage when the 
crucial test was applied. The men who bui'd and create great 
enterprises are entitled lu respect, and .Mr. Hamlin is winning 
the regard which comes to successful builders. The company 
started upon its fifth year with many excellent reasons for ex- 
pecting very large cuipouring of prosperity. Mr. Hamlin has 
been injecting new bloi>d into the management, and he was 
fisnanaie at once in securing Mr. llarles F. Holmes as Secre- 
tary. Mr. Holmes was with the Travelers for some time, 
and was one of its most useful men. He will be inval- 
uable to the Interstate Casualty Company in hts present posi- 
tion. Very desirable offices have beer, engaged by the 
company in the new building of the National Bank of Com- 
merce. comer of Nassau and Cedar Streets, which it will 
occupy after May 1 next. 

The management is well sathfied with the result of last 
year's business. 

The company wrote $fir, 381,453 of insurance in 1896, 
which compared with $54,130,111 in 181^5, $30,662,579 in 
1894, $9,525,314 m 1893. The insurance in lorcc at the close 
of the year was $28. 154.236, a slight falling off from that of a 
year ago when the amount was $28,252,570, and in 1893. 
$7,954,964. The total income last )ear was $110,387.77, 
while the losses paid ainounied to only $26,599.85. the latter 
comparing with $34.c$5 In 1895. The loss ratio was down to 
about 25 per cent., against nearly 32 per cent, in 1895. The 
net assets increased Iri-m $188,219 to $189,263, and the sur- 
plus from $33,228 to $37,819. The total reserve liability is 
133 . 77 *. while the company holds $3.68 of assets for every 
dollar of iubtlilies. 'Phe ratio of afseis to insurance in force is 
exceptionally high. Upon the whole the Interstate has made 
substantial progress. 

MR. JOHN F. DRYDEN’S PUPILS. 

In announcirg the resignation of Mr. John E Lunger to 
become Managing Actuary of the New York Life, President 
John F. Dryden of the Prudential pays a very high compli- 
ment to the loyalty, fidelity and faithtui service of that gentle- 
man, and one which be well deserved. The Prudential has 
supplied many companies with v^aluable men, trained under 
the eye of the most capable of insurance managers, Mr. John 
F. Dryden. In his letter, Mr. Dryden thus refers to the matter ; 
*'U is inleiesttng to note the number of insunces in which 
other life insurance companies have recruited and remforced 
their ufiicial staffs from the ranks of the Prudential. Besides a 
considerable number of subordinate appointments which have 
been made from among our employees, one person has been 
drafted from our service to become the President of another in- 
stitution; another now occupies the important place of Second 
Vice-Prcsidcni in one of (he large and progressive companies; 
another is the Secretary of one of the old companies; the 
fourth is the Assistant Actuary of one of llie largest companies 
in the world, and now Mr. Lunger goes to join the ranks of 
another of the “giants." It lixiks as if service in the Pruden- 
tial is the pathway to preferment and honor in other compa- 
nies. This is flattening to the Pruilcnlial. an<l the compliment- 
wbich it Implies is fully appreciated." 


INVESTMENT OR INSURANCE, WHICH? 

The fool salih in his heart, there is no insurance (hat I care 
for ; instead of paying my good money to an insurance com- 
pany fi»r it to use and make profit out of for itself, I will invest 
my dollars myself and make alt the profit for myaelC And this 
conclusion is reached by the easiest road of mathematics. 
Compound interest is a vexatious and tiresome thing when cal- 
culated on fictitious sums in impersonal cases, and merely for 
the purpose of exercising or educating the mind. But it is the 
most fascinating of amusereents when the calculation involves 
the building up of rapidly accumulating fortunes even though 
they are no more subsuntial than the ethereal fumes which carry 
us into dieamland out of the material horrors of suffering con- 
setousnesa. 

What mighty fortunes have been created and multiplied and 
piled up higher and higher by (he aid of a far-reaching imagin- 
ation, a head for figures, and a bit of pencil I'he trouble 
with those fortunes is that they rarely overcome the inertia of 
the initial point ; they die stifibom. But were it a fact that 
every one knowing of the accretive power of compound interest 
could and would impress it into his service, and start it upon 
the work of accumulating a fortune for him, there would still 
remain the uncertainly of life, or rather the certainty of death, 
at some time or another, to interfere with his plan ; to defeat it 
entirely, perhaps. 

The man who is certain of living until all his plans arc exe- 
cuted, and of being successful in all his plans as long as he 
lives, can afford to insure himself. Having such a dead 
sure, or rather live sure thing, insurance would be as useless to 
him as a second palate. But there is no certainly about it 
Both life and success are fleeting. No one can tel) an hour 
ahead how long he will live, no one ever died who was not 
alive only a second before his death. What folly, then, to pin 
our hopes to self insurance. It is easy (o save “sti much a 
year " if your income will stand it, and the saving of a ceruin 
sum each year, for a ceiuin number of years, with interest com- 
pounded at a certain rate per annum, will undoubtedly pro- 
duce a certain sum. That plan is just full of certainties, but 
the one uncertainty of life's duration demolishes and levels to 
the ground every certainly upon which the edifice of future 
accomplishment is raised. 

Life insurance is (he one thing which alone defies the uncer- 
tainty of life, which makes it possible for man to build and 
plan into the very depths of the future, and know that the 
structure will be reared and the scheme be carried to comple- 
tion even though death may strike him ere he crosses the 
threshold of his enterprise. Wnai fools those mortals be who 
hazard the future happiness, possibly the very lives, of their 
dependent ones upon the mere chance of their living until they 
can accomplish what a majority of people never succeed in 
accomplishing, no matter how long they may live. When it 
comes to backing self insurance against life insurance, a com- 
pound interest investment against a policy of some sound life 
insurance company, even the veriest t}To in gambling would 
see that the preduminating odds are in favor of life insurance. 

Let us measure the odds. An investment that would pay 
6 per cent interest compounded annually, it will be admitted, 
would be gilt edged. Precious few investors get any such re- 
turn, many are glad to get 4 per cent., but people who pur- 
posely and iboughilully decide to insure themselves are lup- 
posed to be, or 8upp<.>se themselves to be, a little bit smarter ' 
than the general run of mankind, and we will assume that they 
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can 6 per cenL year in and year out, and c<>mpound their 
interest at the same rate. For about $>o a year, a man, a;?cd 
jx years, can get an ordinary life, noa>partictpating policy for 
li.ooo. His expectation of life is about 53 years, but he may 
die in a year or a month or he may live to be 100 years of age, 
and from an insurance standpoint be dead ihuiigh he yet livetb. 
The difference between investing $ao a year at 6 percent com- 
pound interest, and carrying a policy for 5 1 .000, in the event of 
death in any year is shown in the following comparative table. 
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For twenty-three years the odds are in favor of life insurance 
should the man die at any time during that period. Should he 
live X4 years he would have made $77 by investing his own 
money and not dying. Should he live 33 years he would 
make |i 163.68 by not insuring. What maimer of man U it, 
who, with his eyes wide open, would take chances so desper- 
ately against him? Who would enter upon any enterprise 
which he knows must work adversely far »4 years? We have 
made a comparison which is entirely loo favorable for the in- 
vestment Had we taken 4 per cent as the rate of interest, 
the investment would not overtake the policy of insurance un- 
til after the 17th year, and at the end of 33 years there would 
be only $377.16 more than the amount of the policy realized. 
What greater folly then can there be than the vain iniagirimg 
that a man would belter invest his money than insure his life ? 


PROVIDENT SAVINGS LIFE. 

The first annual statement of the Provident Savings Life As- 
surance Society issued by the new management hxs just been 
published. In preparing the statement, President Scott has 
evidently been moved by the purpose to avoid exaggeration in 
any particular. The statement shows the affairs and condition 
of the company on a bard pan basis, and the assumption 
seems proper that the company is in no worse position than 
that indicated in the statemenL Starting fn>m such a basis it 
is easy to conceive that with good management the Provident 
Savings a year from now will occupy a very superior position as 
compared with that of the present The asscu are reported at 
$2,093,223 and the snrplus at $600,813. The former shows 
an increase of about $82,000, the latter a decrease of nearly 
$113,000. The pruning knife was applied to the surplus by 
Mr. Scott and the effect should be good. The insurance in 
force b $30,174,683, about $i,6oo.oco le:w than a year ago. 


PENN MUTUAL LIFE. 

A liberal company with a liberal policy is a sure winner, 
and the Penn Mutual Life In>ur.'ince Company, with tUs new 
cash surrender, paid-up and extension policy, is that kind of a 
company with that kind of a policy, hence a winner. Last 
year it wrote 9,689 policies and $24,417,932 of insurance, and 
at the close of the year it had $[34,594,870 of insurance out- 
standing, an inoease for the year of nearly $4,500,000. The 
numlier of policies has increased from $>,744 to 54.066. The 
premium receipts were $5,552,301, an increase of $i8i,ooo 
over 1895, and the total receipts $6,959,739, an increase of 
$319,000. The gross assets have increased from $27,176,239 
10 $*9.4'>5.529. There was $1,946,876 added to the reserve, 
while the surplus was incre.tsed from $3,280,517 to $3,594,- 
1 26. Tlie company has found that the policy referred to 
above, which it began ix-fuing about a year ago, has been a 
business getter, and is gaining in popularity everv day. 


BACK PEDALING IN LIFE INSURANCE. 

Is dating back a policy a rebate? is the burning question in 
Wisconsin. A man 46 years of age, by dating back bis ptdicy 
4 months, gets his insurance at the rate of premium 6xcd for 
age 45. Query. Does he gain any advantage? Tlie premium 
for age 4$ » $37-42 per thousand, for age 46 $39.00, differ- 
ence $1.58. At age 46 the expectation of lile is 24 years. 
Multiply $>.58 by 24 equals $37-92, amount saved in annual 
premiums. Deduct 4 monilis' premiums at $37.42 per annum, 
$12.47, leaves $25.4$ gained by the policy holder on each 
$i,coo of insurance if he lives out his years of expectancy. If 
he dies the brsi year he loses 810.89. or if he dies any time 
during the first eight years lie loses by the transaction, assum- 
ing. of course, that he does actually pay for the four raomlis* 
insurance which he didn't have. If he pays only two.thirds of 
a year's premiums for the 6rst year he is. of course, a giiner 
from start to hnish. But the question is, “ Is it rebating?" 


GREENWICH INSURANCE CO. 

"This com|>any has been muiitcrrupicdly and successfully 
in business sixty-tuo years." That is a good deal to say. but 
the Greenwich, organized in >834, is justified in the a.ssertion. 
The sixly-sccund year of this company’s experience c(^imparcs 
very favorably with its immediate predecessors. The assets 
are $1,379,216, an increase of $6,ooo. The gain in surplus 
is cunsiderablr more, the total being $284,612 as compared 
with $201,098 a year ago. This, with $200,000 capital, gives 
policy holders an increased guaranty of more than $4oo,oco 
in addition to the reserve of $689,946 already provided for. 
That is a strong showing. 


NEDERLAND LIFE. 

The Nederland Life Insurance distanced a g<xid many of its 
rivals in getting business in the United States last year. 
Whether aggregates or percentages are cunsideie<l, the United 
States branch of this company makes an exceptionally favor- 
able showing for 1896. The insurance in fi>rce increased from 
$18,350,093 to $25,475,361, or about 40 percent., and the 
number of policy bidders from 5,343 to 7,948, or about $0 per 
cent Tlie year's premiums were $429,423. an increase over 
1895 of $152.0:0, or 55 percent. The net assets increased 
from $515,122 to $6 1 7, 23a 
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UNITED FIREMEN’S OF PHILADELPHIA. 

Philadelphia boasts of many old and solid as well as famous 
financial institutions, and among them none are regarded with 
more favor than the company presided over by Col. R. R 
Beath, the United Firemen’s. Col. Heath is a president who 
presides, a head who thinks, a manager who manages. Any 
one familiar with the inner workings of this company is bound 
to be impressed with the extent to which the personality of the 
president enters into the vast details of the company’s busi' 
ness. The company began business just as the country was 
plunged into a civil war, and for thirty-six years it has con- 
tinued in business, meeting all its obligations in Uie most iib« 
era) spirit Each year shows a healthy growth, and generally 
a balance on the right side of the account. The assets of the 
company arc getting pretty close to millions, only $74,000 
short of that figure now, and as they increased $57,391 last 
year, the close of this year may bring the round figured total 
in sight 

There has not been a year in the past ten years in which the 
company has not had more assets at the close than at the be- 
ginning, and that record may be extended some years further 
back. The surplus increased $43,477 last year, and is now 
$201,568, while on December 31, 1893, it was only $76,878. 
The re-insurancc reserve is $888,209. increase of $9,868 
for the year, which is just a triQe larger than the increase in 
1895. Ten years ago the rciierve was less than $500,000. 


BURGLARY INSURANCE. 

Burglary insurance has nut passed the experimental stage 
yet, and what it will cost to find out all about it U as much of 
an enigma as the paternal problem of Ix>rd Dundreary. 'The 
London Insuranct Obsovtr gives st>mc of the results of the ex- 
perience of a company '* principally confining its operations to 
burglary insurance, " which has been in operation five years. It 
U the Goldsmiths and General Burglary Insurance Company, 
and last year its net premiums were about $69,000, while its 
losses were only about $j 4 .ooo, less than 50 per cent of the 
premiums, and its expenses were $i6,ooo, less than 39 per 
cent In the five years it received $246,000 in premiums and 
paid $ 134,000 for losses, a iride more than 50 per cent, while 
the expenses, including those attendant upon the organizing of 
the company, were about $110,000, or 45 per cent of the 
premium income. The company has not made enormous 
profits, but the balance is on the right side. It would have 
been possible, with a little bad tuck and a little worse manage- 
ment however, to have put the balance on the wrong side. What 
the American experience will be future years must determine. 


BRITISH AMERICA ASSURANCE CO. 

The statement of the United States branch of the British 
America Assurance Company shows that its affairs are still 
managed along the well-known conservative lines which are 
the safeguards of Canadian financial institutions. This com- 
pany continues to write about $too.oco,ooo of business a year, 
has a revenue of about $100,000 a month, pays yearly ft r 
losses between $700,000 and $800,000, and steadily adds to 
its assets and surplus. The former increased about $11,500 
last year, and are now $1,191,711; the surplus increased 
$58,000, and is now $152,405. The income last year was 
$1,142,266, and the losses paid aggregated about $740,000. 
Vice-President J. J. Kenny has reason to be proud of the United 
States branch ; it is a feeder, not a sucker. 


JUDICIAL INTERPRETATION OF INSUR- 
ANCE CONTRACTS. 

That litigants rely upon a bias in the minds of judges and 
juries detrimental to insurance companies seems to be the only 
explanation that can be offered for many of the suits brought 
upon insurance contracts. Ordinary contracts between private 
individuals are usually construed according to their strict terms, 
and where one party agrees to do a certain thing it is not usual 
for the other parly to attempt by due process of law to compel 
him to do something else. With insurance contracts the rale 
is quite differenl, and whether it be life, fire, accident, marine, 
or any other form of insurance, the courts are frequently solic- 
ited to compel underwriters to perform some condition which 
not only is not contemplated by the contract but very often is 
expressly stipulated in the agreement not to be a part of the 
contract at all. 

A case decided a few days ago by Justice McAdam of the 
New York Supreme Court in this city is illuslraiive of this 
point The owner of the tug “ James D. Nicol " bad it insured 
for $5,000. 'Fhe policy of insurance contained a clause de- 
claring that the company would not be liable for **any loss 
arising from overloading or any other violation of the naviga- 
tion laws of the United States,'* The lug was licensed to carry 
only 45 persons, but one day in June, 1894, she sailed down 
the Bay carrying 81 people. She foundered off Sandy Hook 
and 42 lives were lost, within three of the total number of per- 
sons the tug was allowed by law to carry. 

Having sacrificed his tug and innumerable lives in order to 
make as much profit os he could, the owner turns round and 
sues the insurance company for the $5,000 named in the poli- 
cy, claiming that the number of passengers carried did not 
have anything to do with causing the loss of the tug. Justice 
McAdam, however, took the sensible view that the overloading 
of the lug was the responsible cause. “The tug started on its 
errand a violator of the law, and took the chances of all that 
followed. The venture was a bold one and turned oat disas- 
trously. The disregard of Government regulations was clearly 
the predominating and efficient cause of the los«.” That is the 
opinion of a wise and impartial judge, but if some anti-trust 
crazed occupant of the judicial bench had got the case the de- 
cision would have been just the reverse, because there are 
wearers of the ermine who believe that an insurance company 
is to be adjudged guilty even after its innocence has been 

proven. 

MECHANICS’ OF PHILADELPHIA. 

The forty-third annual statement of (he Mechanics' Insar- 
ance Company of Philadelphia completes a long record of 
prosperity for that company. In the fire underwriting business 
there arc streaks of fat and streaks of lean, and the wisest of 
management cannot prevent the lean kind from swallowing up 
the fat kind ocr^sionally. But the Mechanics' has had a com- 
bination of good management and good fortune for which its 
stockholders may well feel grateful. The company hu bad 
three good years in succession, and in that time its assets have 
increased from $760,000 to $895,000. and its net surplus from 
$100,000 to nearly $ 340 , 000 , the former gaining $39,000 and 
the Utter $$3,oco last year. The re-insurance reserve has in- 
creased during the year from $365,000 to $405,000, for which 
the company holds assets of $330 for each $100. President 
Simon J. Martin U keeping his company up to standard, and 
while he remains at the helm the Mechanics’ is not likely to 
run into shoal water. 
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A stockholders* MEETING IN LONDON. 

We are not troubled with Anglophobia, but we confer to a 
strong admiration for the way English stockholders, or share* 
holders as they are called over there, stand up for their rights 
at corporation meetings. English hnancial and insurance 
journals have more than their sliare of ** dry reading,*' but in 
their reports of annual meetings of banking, railroad and in* 
surance companies there is usually much to interest and some- 
times something to amuse. Hauling directors and ofhcials 
over the coals is a hivontc pastime with shareholders, and in 
the process of '* roasting,** the feelings of managers of corpor- 
ations are not given much consideration. 

The marked difference between the way things arc done 
here and abroad is shown in the report of a shareholders' meet- 
ing, which we 6nd in a late issue of the Imuranct Ohurter of 
London. The company was a new one, only four months old, 
and had already bad troubles of its own. The company is 
called the Insurances Corporation Limited.** The president 
is an **Hon. Sir. K. C M. G.,'* and was chairman of the 
meeting. He opened the meeting with an address which was 
as smooth as the treacle which ordinarily is considered good 
for catching flics. In this case it was a failure. The chairman 
told how the company had a subscribed capital of $5cx),oco 
when allotment was made on November 10. but to obtain 
$750,000 additional capital a contract was made with the 
original promoters, a company called the ^‘Contract Agency," 
to dispose of the shares. A call was given the Contract 
Agency for the $750,000 stock at par for a limited period with 
provision for a brokerage of 6 per cent 

The Contract Agency issued a prospectus, offering sdtares at 
a premium of $10 each, and advising people to hurry up and 
get on board, or the train would shortly leave without them. 
The chairman went on to explain how the directors were as- 
tounded when they discovered the character or want of char- 
acter of the prospectus, how they canceled the contract, and 
requested a director who was the principal promoter and an 
official in the Contract Agency to get ouU The chairman 
wound up with a hopeful forecast of the future after expressing 
the opinion that the past wrongdoing had all been reme- 
died. He closed by saying that he should **be pleased to an- 
swer any questions which yon (the assembled shareholders) 
may wish to put," and thereupon the shareholders proceeded 
to please him to his heart's content. We reproduce here the 
report of the subsequent proceedings as it appears in our Lon- 
don contemporary; 

Mr. FoaTVNE livdiol)urt{b) Wt^licd to what pcnilion Mr. Cunts 
occupied with tevard to the corporatKMi. He had seen a circular which 
was sent out to the origina} skarcbohiers in the corporation tatiint; them 
that the directors were aiiOut to ismic shares at pretneum, and d tttey 
did nut tubscribe within »o many days the opportunity would tw toM. 

The Chairman > I may answer that question at once. It wa$i a fraud. 
The letter was never authorised by the directors, nor had they any knowl. 
edfcc of it. They were very much surpnted whet* some of these lettrn 
were returned to them. "L. Curtis, '* who sigtscd these letters, I utvder- 
staod, is a yowg woman. (Laughter.) 

A SHARXt{oii>«R : The name of Curtis is in the Brst prmpeetus as 
secretary. 

The Chairman: The appointmeut of Miaa Curtis as seerrtary was 
never recognised by the 

A SHARStl»l.DKR : Bch.>re you appointed a secretary you ou^hl to have 
ktwwn whether it was a woman or a man. (Laughter.) 

The Chairman : The ap]>oLntment was not made by the )x>Brd, and 
any aclioo taken In its name was entirely uawarraated. It is a very com. 
nwn thing for the name of a secretary /rtr /m. to be pot on the original 
papers, but that person retires us soon as the board is formed. 

Mr. Fortvnk said that a feeling of strong disMtMfact»un with the 
directors existed aimeig the projirielats, Irom the fact that the directors 
hdd DO shares in the company. Even now he believed only two of the 
directors bekt shares. 


Tlic Chairman : That statenunt U entirely incorrect. Tbw is not a 
director who ts not now a shart-li^rbier. At the outwrl all the directors did 
not h ltd shares, as t*y the arlick* of aswiation they were not re<,(uired to 
do so. 1 inysHf, however, hsikrd upon that as a false pusitioo. and ac- 
cordingly all thedirrttorctfy^.k share*.. 

A SliAsr.ilot.|«R : Is it true that an action has hern mminenced agabisl 
the directors fior Ustiing a liaudulrnt prospretm? 

The Chairman : We have hcaid nothing of it. 

The SoLK'l roR : It is true th.nc one small shareholder came to n>e at 
the oHice anil demarwied his nionry ba«'k. I mused, and had to turn 
htin out of the office. His solicitor' then issued a writ of the usual sort, 
claiming hh money hack. That was (his morning. 

A SiiAKr.HoLor.R : il >w many sham don that shareholder hold f 

The SiiUi'troR : I am not uuitc sure, l>u( I believe four or fire. 

A SmarkH'ii.okk : I Sfrpiied for sharev relying upon the names of two 
gentlemen which a|)pcarc<i ui the (iruspectus. I now hear that cne of 
those gentlemen ha* im shares at all, and that the other holds very few ; 
ifldccil, I g.tihrr from what has l>cen said this morning that wreral of the 
directors did not hold any sham. 

The CirAlRMAN I In live lir>t (dace it is not necessary under (he articles 
of Rsanciatiivv that the directors shosild bnkl sliam. Uut, as I have said, 
I considered that it we did rmt hold sham we shnuM he in a false pact, 
tion, and when my attimtion was called tn the fact that some of the dtrec- 
tors held no shares, they at oncet*H»k shares. 

A SiIAHKHinTWR poinlesl out (hat the qiialiBration for a dirertw. ex- 
cept as regarded original <lircc(ors, was 300 shares. Was he to un<leraand 
that each director now held 300 sham? 

I'he Chairman : I did n>>t say so. We are original directors, and as 
such Rre n<>t rv<iuircd by the aitides of asuxiation to bnU any shares. 
Hut we h.ive taken some sitares. 

A SllARRHi'i ncR asked h>nv many tliarcs bad Iwen issued? 

The Chairman; Ten thousand. 

A Sn AvrHuuvER : P>)es that inc Unk the holdin g of the Contract Agency? 
Tlic Chairman ; They hold no shares. 

A SiiAKEmiLDBR : Have you any objcclkvn to telling us how many 
tlsares the dirveiors do hoiil ? 

The CHAitMAN i 1 do not think it necessary. 

A SiiAREitiH.iiF.R : I think it IS. Vou are drawing ;^R,500 a year front 
the funds ul the company, whether aiiv profit is made or not. 

The Chairman : That is ikm k>. 

A SHARRHi>i.nxR : Yuu ace empowered to draw that amount by the 
articles ol associaliuii. 

I'he Chairm.vN : That may be >0. but I can assure you (hat the direc- 
tors will nut draw any remuneration (hat is not in accordance srith the 
|»rogms made by the company. Tlwy have uu intention of drawing the 
full foes lixcd Ivy the artkles of asweiatkm until the businesit of the com- 
pany warrants ibeir doing so. 

A ShareikiUiEK : I think you ought to answer the question as to how 
many shares the dueclon bold. 

The Cii.UKMAN : I do not mw that 1 am called upon to answer that 
questkin. 1 have already said that we have done more than we are strictly 
rei(uircd to do by the aiiicicxof avtocialiisn. It any sbareboider wants any 
farther iiifurmatiun on the subject he can see the register at the ntbcia of 
(he oompaiiy. 

A SiiARt:iii>i.i>RJc ; It looks rather a shady business altogether. 

‘iTie Cli.AiRM.tN 1 That is all live Iw'iness. 

A Sll.\KKHi>LiiRR I I think the sooner the company b wound up the 
lietter, as it is very certain that the sbarrhuklers wQl never gel a penny of 
their imioey back. 

The CHAtKMAN : I declare thb meeting dated. 

The directors then kit the room, amid cipressiuns of dmaU&fRCtuiis 
from many of the sharchulilrrs. 


GERMANIA FIRE. 

The GermRitta Fire Insurance Company added to its assets 
$331,000 last year and $2^4,000 to its surplus, those items 
now being S3. t;44. 751 and $1,531,626 respectively. The 
reserve for unearned premiums was incre.ased from $1,248,325 
to $1,314,673. and for looses and other claims was reduced 
from $136,843 to $97.45r. The Germania came in for its 
share of thegoud fortune w hich 1896 brought to fire underwriters. 

THE NEW YORK LIFE CAME DOWN. 

Mr. Charles W. Moore, Michigan State Agent for the New 
York Lie Insurance Company for a number of years, and 
summarily dismissed by Mr. McCall, has collected handsome 
damages from the company for breach of contract. He sued 
for $140,000 and before the case came on for trial the compan}r 
offered to submit the question to arbitration. Mr. Moore was 
successful in proving his case before the arbiiraiors and the 
New York life pa>s the freight. The amount for which the 
company settled has not been declared, but Mr. Moore is well 
satisfied with the result. 
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CARNEY vs. NEW YORK LIFE. 

The case of Dr. S. II. Carney a^uinsl ihe New York Life 
Insurance Company, for damages A»r breach of cofUract, was 
up in ihe Supreme Court before Judge Gildersleeve on Febru* 
ary 8lli. Dr. Carney, for many years, u'a.s connected with the 
medical department of the company under a life contract 
Without any explanation or any charge against him, he was 
summarily dismissed about two years ago. Dr. Carney sued 
for salary under bi.s con.racl. At the trial, and before any e>i> 
dence was admitted, coitn.'sel for the New York Life Insurance 
Company presented the technical defence that the company had 
no power to make a life contract, and cited the decision in the 
Supreme Court in the case of President Ikei^ Judge (hlder* 
sleeve lhercu|Kin dismissed the case, .saying that he was con- 
strained to follow the decision in the Users case but advised 
the plaintifT to carry the case to the Appellate Court and there 
get a final decision. The peculiarity of the Ilccrs case is that 
after Mr. Beers resigned the directors voted him a life pen-sion 
of $37,500 a year. Mr. McCall refused to p.iy it Mr. Beers 
sued and wa.s beaten in the lower court. He prepared to ap- 
peal the case but the proceedings were dropped, and we under- 
stand that the sum of $25,000 per annum was paid to Mr. 
Beers during the remainder of his life. I'he decision in the 
Beers case, therefore, never came up for review in the highest 
court, and should Dr. Carney appeal his case the law may be 
diffeiemly ermstrued. 


MR. DAVID BURKE. 

Mr, David Burke, who. for many years, was General Man- 
ager of the New Ynrk Life Insurance Company in Canada, with 
hcad<iuartcrs at Montreal, has severed his connc:tu>n with 
that company. lie has become (General Manager of the Royal 
Victoria, a new company which is meeting with great success. 
Mr. Burke is a man of remarkable ability and great |>t>pularily, 
and he is budding up the business of the Royal Victoria 
rapidly. 


OBSERVATIONS. 

The Broadway Insurance Company will probably not be 
*^dissolutcd *' aficr all, the new managenieni having decided 
to Cimtinuc the corporate existence. 'I'Jie business transferred 
to the Hartford hasn't coinc back yet. 


A lady cyclist in knickerbockers was riding in the neighbor- 
hood of Warcham. She lost her w.iy. and, seeing a country- 
man in front, rode up to him, alighted, ami said : “Can y<iu 
tell me if this is the right way to Warcham .*’* TIic m.in 
looked her up and dowm with great attention, and then slowly 
replied : ** \’c«, miss — ^yes ; you seem to have g<ti 'em on all 
righL '* — Tit'fiUt. 


A citizens’ committee, appointed to wait upon Diogenes to 
request of him that he should run for Mayor of Athens, was 
asked by the philos'ipher : “And wherefore should I? In 
what respect have I shown any special qualification for the 
honor of being a camluliteP” “You have a barrel,” re- 
marked the committee ; but Diogenes, not being acquainted 
with the political methmU of the tirne, failed to see the point 
and declined t<» run. — Pu(k. 


Sujierinicndcnt Matthews and Kx-Superintendeot Hahn of 
Ohio arc having a lively time over the Lloyds business in that 
Slate. Matthews is determined that the IJoyds Hahn ad- 
mitted shall clear out of the Slate, and they'll have to get 

Aunt Maria (at the theatre) : “Why do all those men rush 
out in breaihlcss haste the moment the curtain falls V* 

Uncle Henry : “Just wait till they come in again, and yoall 
understand it” 

When (hey returned there was not a breathless one among 
them.— Trunuripi. 

A bill in the Massachusetts Legislature provnides that insur- 
ance companies must report to the proper authorities every 
fire upon which they pay losses, no matter how trivial the 
loss may be. There is some opposition to the measure, but 
in behalf of correct statistics the bill ought to pass. 

Sammy bad never enc luntercd any Umburger cheese before. 

“If you please,” he said to the waiter, “I‘d rather have 
some that's — that’s been on ice.” — Chi:ag9 Trihunt. 

“ Lent dnesn'l begin until March this year.” 

“So I u^der^tand. Very late^Un’t it?" 

“Yes; still, I sup^Mvse the Bryan campaign pul everything 
luck a little.”— •//.ir/rr’i Jlai»xr. 

It has been reported that Superintendent Matthews would 
come on and examine the Globe himself. Why not write 
Superintendent Payn to assist at this function? 

Wife ; “ Why did you send the doctor away before allowing 
him to do anytliing for you ?” 

Husband ; “The foul said lie could cure me in three days. 
Why, say, I'm insureij for $40 a week, and my salary's only 
$zo. 1 wonder w h.at be lakes me for !** — Cl<v<lani Ltader. 

A bill now before the Indiana I.egislatnre makes it a misde- 
mcan<ir u> insure employers against liability Ui their employees. 
A committee has reported the bill lavorably, and there U a 
chance of its g'iing through. Altogether, insurance is tending 
towards the rankest of crimes. 

I’hcre is complaint of the “ tnuluaU ” in Georgia because 
they are slow paying w hen losses occur. U is said that the 
mutuals fight outside claims and make excuses when the losses 
are nearby. Hence Georgians arc on the warpath. It is best 
to be honest at home. 

In some respects it is said that the old and the new Superin- 
tendent of Insurance in this Slate arc alike as two Ps. The 
parting with Pierce, however, gives us Payn. 

Alabama proposes to down the insurance “trusts.” A bill 
which has passed the House provides that no insurance com- 
pany shall belong to a larilf association. If it does it will be 
required to pay policy hoMers 25 per cent, additional on any 
lo&B they sustain. There’s a chance for honest men to get 
rich by law. 

Only one of the three giants has yet to publish its statement 
p>r 1396, but the Wt/kty Hlatemtni gives bints of big things 
accomplished. More insurance in force as well as assets than 
for any other company is claimed for the Mutual Life. Ad- 
mitted assets increased $15,040,005, and surplus $>,853,467, 
the latter now being $>9,733,514. 'Diese are Urge hgures. 
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AMERICAN UNION LIFE^^ "® AcaDEnFSiuSSxi' 

INSURANCE COMPANY. 47t. annual stat™. condensed. 

CA-I=ITA.Xj, - . - S 3 00 ,000 1 .<4iTNA LIFE 

44, 40 k 4 m 4>4iir MrM-l, X«'W Turk. ^ 

i IXSUKANCK COMPANY, 

SAFE LOW-PRICED LIFE INSURANCE, I HARTFORD, CONN. 


AGENTS \VANTEI>. LIliEH.AE COM UACTS. 
Address, Home Office. 


M. M. BKLDING. K S. SAVAG^; 

PUF-SIUIXT. »U Vice rRFSUif.NT. 

CHAS S WHITNEY, JOHN* NAPIKK, 

VlCB-pKtsniENT. SrCKKTAHT. 


Penn Mutual Life Insurance Gj. 

O'F' FA.. 

<iUOHS AHHV.TH. f ‘i9.-10S.St9.»A 

aSfia.LM(.]» 

IV K piih-ly Mi-ti At. •» fimilNluvl lufnc^ 

ll•r%>,«lor1alUy. <Mrcn>,l lunl ji|| htjlily in tiiU 

cv«n(i«iiy nr>< «lM>M<it< iy \i.v-E<.n,i f>ir nwr*,> v«lw*. Ah** 

Uit.r Villlt ItliftlNNl to " lIXTKVaIMN " 4»Mt< " I'aIU lAM IIMi>‘ In- <l«*>lrv«l. Ils 
Am f,w from tcA’lMiK«iib«A>. aa>I >mh.-iaii« lM>->>xrixiAHi.c for any vmvt*v 
a/tw Two y«Ai-». 

r.DWARD M, NF.F.OI-F.s, Prc'iWcnt. 

HAKRY r. W»>T V»mPr.--l.|.-M. .foilN W |I\MKK -Vl^r l.4«n li.-t.i, 

HKXRV C HK«*WN.8*f.»»i.l Tr.**. H I.IPI'l N« « 'TT, Mk-r 

JUHiK J. HAKKKK. Aitunry. fi I! llAl.LiH hl.l.. .\m« A Tr«.t.. 


MORCAN' O. nn.KKI.KY, 




Aawnr. JAiittuO' E 

iJuiiilitiHx In |•••lirv hnlftfM, anil all ntVr cUintn. 

pAViiM-iilft lu IuiIiUth III t>Uli 

Ri»r|ilu>*M l« |M>V> Jiuiunry }, IRT 

IVi-mlucn n'lfiiifii In 

tiil»rM.4 iX4'i|4ain imu... 

Tnliii 

mill t»>nn (ailirlM UkUimI AIwI rrv|v«i| 

in I'Q'k lO-OiN, iiiKiirioit 

Lifi*. vMiioaiiMint, mmI l«rtn ihnumBk-w in form Janonry 

1 . I *«7 

AiTiili’nt iiiMiinunv in font- .TaniMr^' I, Ifl 7 

}Unl lailii'y ln'lili'O hlnoe ••r,nuii<»iwia 


SR.A4<.T«9.90 
4 . 4 fM.e $7 44 
•.T 11 .S 09 - 8 S 

S. R 64 .B 99 94 
9 . 317 .S 19.44 

T. 9 H 9 . 149 .S 8 

99 . 891 . 948.00 

14 S. 088.940 94 

79 . 083 . 880.00 

99 . 097 . 808.01 


Kuri'jtjH, . . . . _ 

liii,iiii-i». tl..Vn,iKn iK>; la llf»liiiwranv«- in form. in acfUSi'nt buatsrw 

III fntii'. liian-lili-ni iimitluiux (I. MMi.TS’or <U|irrmiM: la d«v 

tiii.in^H ta Coooartluut, |tl<ljKli.uu ; la KAal llf« butJMM la CutiDectkut. 
|i:v, >»•••• 

Tin* till Mfiiil to iliP lr«umd for |«07 1« IV 8Ath rrifiilar anaual Inrrraae 
—II rvNunl iintHimJli'VI in tin* hMory* nf Ufa iimuraiW'e NotwIttintitiiiilaB the 
aiirana'a iiumIi* hy (lir .V.TN.t 1.1 K>f in i'ti'k lt*c-i|n.-aMMi to Inifioi* ia tiic Life 
Ih-^MitiuHiit MvfK a Hull* kinrr tlnui la tbc |ir»vl<nu ymr. a/nl <H per ci-nt. I«wi 
tluiii ilwwvt-rurr ox|>riiM.« of tin* ten I<*ai}Iiik *' purely mutual '* CNanpaalesfor 
tJinyiiar 'Xi. OV« lia«« not tlirtr t4;ura> far ir9,.| 

J. V, WKWSTEK. Vk>e PreVlniL J. L. RSOUHII. BecreUry- 
II. ^■T. John. Ai-tunry. 

C. K. (ill.IlKItr. Ai«a 8mr. l«fy W. O. FAXON, AmI. Berrvlary. 

til'HTNiN W. UI'K*iFJ.I.. M. !>.. M-ilk-nl hini'tor. 

I'AMPUU.U M. t>., Mr<iicui kUumii>er. 


mottfOftO 4 BOSHkeu. Onmnl Aftnu. Vf» OrpaHm^nt, 

QttiBQl C. STmuifB. e<«ir« 0 / Atcittnt IhpartaitMt. 

4J tiniUaim Stnft, Mra> CItf. 
W. A. MCOiAY. O’ltrntI Aftnt. CHf A. B. Bui/Aimf. #r*eii'yn, B. f. 


The ThirtyThird Semi-Annual Statement 

rMTFII SIATILS IflMM Il 


rORTY-NINTH ANNUAL STATEMENT 

OF THE 

PENN MUTUAL LIFE 


Scottish Union and National 

INSURANCE COMPANY. 


Ja8U«r> t« IMA7. 

C^h llH.cn 

Sur|*iu» I.fi-Vi.7|0,ni» 

Czeew* of Ant'oiiit* uv4*r Uh«m*s im-iirrcil uikI all vx 

penet‘» 4l4.HtjO.4ft 

(tain in caah asauta. 8 .'i 7 ,.VJ(I IM 

Added to rewtrve ftiiH,247. 15 

Gain in AurpluB !0d.U44.78 

Fetf the five yearn endinx Juiiuiiry I. 1Hft7. Ilic SiHittisb 


Union diowK th<* following r«iiiiirh:iiile reeulta : 

Increase in reaceve. . .. 

lncruit»e in I.i>l»,511.72 

Incrvaae in 8ur|dua. . 5tM.fti3.4l 

Income over all lotiMW incurrvil and t>X|M"i)S('!i 1.531,045.76 


INSURANCE COMPANY 


or PHILADELPHIA. 


Net AvM-t*, Jan. I 


IK^n, la>a 4l4>|*reciailMB. 


980 . 141 . 897.08 


ItrCKiPTM lit'HIN’C TIIK YKAR. 

Fi ir |irriiiUini< ainl annuities ^ 


F<u >ui«-rvbi. vlu. 


Uii:. 4 .>)r: fA.tna.TlO. 4 i 

• 38 . 101 . 180.49 


DISliritNKAlKKTH. 

iSnmr* Irt- •l■•nlll |l,7ll..\l?«.78 

M-unr,si «niii.iwnii^i(eni>'l «Minuiiw*> 4it!i.i<rr IA 

U.irmn-lrr »nliim TIT.I'iX40 

l*mnliini iiliMli'iM*'n(».i 777,'MfMt 

Tntnl pai<l |»»lirv 09.000,089- 18 

.Ai|«leil lo rrsrive 91,940 870.00 

Tms<*« |«i>l in IViiFiii iJ'ffAiAi* 

T:i%*^ |4»I<1 in 'iihfr Siat4*i , . H1.<ui»4 

SuintM'S. iiiihIhwI frm. <inW mot Uval ciih'im*.** JCAi.trvLni 

l‘<>iiiii<l»ii><iM cii ac*‘ii*N and iviite SM.'ttf.AO 

Amwy mhI otVr rxi>*‘n‘(os m 1 1*,|8 

.A-benMiiX. |•nncl•■4anl siiiiiillm. 

tUlkix: (urtilture. tualaieiiaiKv of Imiiiiinir. etc ^t..*«Nisa ft.TJt,f4N.40 

Ket asMHs. Jau. 1. l»i»7 ' •98^877.838-09 

AH8KTH. 

rUy i<4tia rallrmil iui>t vuitor >«>iidii, l«nk and uClicr ntneks |T,4AA,WB8I 

Moliitiiiim iiikI K'xuiu] n>BtM >1,1 VlMi ||.HT4.<TU.M 

I'r.'iniiiiii antrM, liy «-tc 1*11.741110 

l,iMiiii <ia fiillat.'ral. |H>th’y ktan*.. I'li* A84H,U4fi.18 

Ho4»e aiui rml mtale lioiiidii itDiliT f>viM>kMirw ie.ni!i,lPA.#i 

evk Iti ininkis iruNi kiibiliuiii**. atnl «m Iwiid ^ IM.iHi.iJ 

Hrt lrdK*>r asM>i* .. •88.877.888.09 

N**t drf^rT*-<l nml imrvporvl prviniuins •a’-i.nm.ai 

lMcn ',1 liw and luvrurd. rl4.' . .e;t.^l. 0 A 

4iri»>s a«srt«. Jan. I. 1887 ~»89.4O8.889.08 

MAItll.lTlK>L 


Muri'liiH i«i •inri'ts'iii'tl iHtlK'H* 

riurplwsA iHTOeiit i«sis.... 


.L'aM.lOi.Ta 


llAltny r. Wftsx. vim PmidrBL 
Jt>HE J. bAUKEk, Acttiary. 
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SURETY ON BONDS. 

American Surety Co., 

100 BBOADWAY, NEW YOBK. 



Boid& Issoed for Employes, Adoilolslrators, 
Cotrdians and li Jadidal ProceedlnES. 

W. L. TBKSIIAia. Pr#«|4«»|. 

UKSar O. I.riax. Tfee-PrviMeil. 


R««ld«at *1 

Wm. A. WhMrlterk, 

P. W. VAoitgrItlU, 
I'orBPilut N Bliw, 

r* H. I.itdidKlon, 
DmiMO HolUnii. 
Wii)(«r S. JohiiNtoa. 
Wm. Nelson (*rofnw«ill, 
Ctukgnce)- M. I>np«iw, 
John K. wtkriMs 
K. r. Krnwklnc, 
r. VMor. 


Wm. 'U Trmtxilio, 


rasters. New York. 
Menrr II. (.Nv>k. 
Wro. H. KeniUll, 
Wm. 

I3thu 

V. L, Tlffeny. 

O. .H E-trrJI, 

Will. A Nub. 

Willis K. I'siM-, 

W. a. tiunire. 
JsiDTs A Tli«y<lni 
John J. MrC<s<k. 
J«*B A, McA’nJI. 
Andrew Mills. 

Ja*. Slillmui 


CAPlTAi.. - OY.BOO.CMH). 


nrisfR orrtvs 

*■« YOUC. 


ItONDHMRN SVPEUaEDKD. 

Otatenent, l>rcemWr 31. 1000. 


HniOURTES ilnc^udJaccnpital, aL^oauDol •0,133. 1103.70 

LIABILITIES (locludHiK rrtNtrve. feo7.H4H,:A| B3il. 100.01 


X300 XBOT. 

Inited riremen’s Insurance Co., 

3PHIXxA.I3EXjrai A.. 

Amtti, JuiutTj 1, 1887. .... $1,428,021 
Bwplu to FoUoy Holden, 802,(68 

CopiUl, 300,000 

ROBERT B. BEATH, President. 

DENNIS J. SWEENY. Secretory. 

One of the Leaders amongst the Great Life 
Insurance Companies of the World ! 

Che Pnidemial 


33d ANNUAL STATEMENT 

»r THE 

TRAVELERS 

INSURANCE COMPANY. 

Chartered 1863. (Stock.) Life & Accident Insurance 

JAMES G, BATTER SO. Pretidtni. 


IIakTFOKD. Conn., Jnn. 1. 1807. 


Fiiid-up CupltAl $1,000,000.00 

ASSISTS. 

R«ul c«tate |1, 063,750.09 

Cjiah on hand and in hdtnk 1,403,1311.00 

fd(8An8 on bond and mortKAgo, r«nl estate 9.877.160.03 

Interuet accrued but not due 308,131.80 

l^Mkns on collateral aeourity 714.150.00 

Loan.<< on this company's poUdei. 900.842.81 

Deferred life premiums sat 935.47 

Premiimuf due and unreport^fd on life polidea 295,903 07 

State, iTounty, and municipal bonds 3,881.078.93 

Railroad stock* and bonds 8,767,171,00 

Bank stocks 1.084.900.00 

Uiscellant'ons stocks and bonds 1.489.870.00 

Total asaetff $20,896,084.63 


LIABILITIKS. 


Itrsorre. 4 percent.. Life Depnrtment $19,581,686.00 

Roserro for re insurance. Accident Department. . 1.811,974.40 

iVceent value of matured iCMlAllmeot policies 894,970.00 

Special reserve for contingent Uabilitiee 380.651.96 

Losses unadjusted and not due. and all other 

liabilities 405.478.89 


Total Uabilitiee 

Surplus tv policy holders. 


$17,990,260.37 

$8.9 76.484.36 


STATISTICS TO DATE. 


Assets, - - - $19,541,827 

Income, - - - - 14,158,445 
Surplus, - - - 4,034,116 

UFE IRSVUNCE FOR THE WHOLE FAMILY. AGES, I TO 70. 
AMOUNTS, tIS TO S50.000. 

Prniiliuiu payaU, Weekly, Onarteriy, Half-yearly, Yearly. 

the Dew lidustrWiI Policy 1$ Protii Slurins. 

An aggrewivo. progressive Com|>Hny, writing Ordinary as well 
aa Industrial husioese, and offering usceptioiuU advantages to ite 
Policy Holder* and Agency Force. 

AUr.On-9 WANTKU. WniTB 

Che Pnidcntial Titsuraiicc Company 

or JkaasxkxoA.. 

HOME OFHCE, NEWARK, N. J. 

.lOIIN F. mtVnUN, Preslclriit. , 


Liris tACPARTMBItT. 

NuinU^r life t>olicics written 90,479 

Life insurant'e in force ^0 343 867.00 

New life insuranco written in I 8 W 11,941 018.00 

liauranoe iMued under ttw aanuity tilaa 1 $ rniinrrw) m tli* iHMnmutrd 
«alar Uiecvnr m revitiired by law. 

Keturned to |>olicy holder* in 11 ^ 1,829,077.90 

Returned to policy holderYi since 1664 11,914,799.18 

ACCIDENT DEI'ARTMKNT. 

Number acx'ident |M)licii« written 8,339,196 

Number (Accident clalras paid in 1099 ' 14133 

Whole number accident claims paid 333 379 

Returned to policy boldent in IHM $1,378 936.96 

Retumod to policy holders ainoe 1804 19,888,189.13 

RvtuTDed to policy holders in 1890 $8,608,014.96 

Returned to policy holders since 1«14 31 748,954.31 


GFXfRGE RLI.LS. RocTt^ary. 

JOHN E. MORRIS, Aasistant Secretary. 

F.nW.Mtn V. PRESTON. Hup'inf Agenci«. 

J- B. LEWIS. M. D.. Surgeon and Adjustor. 
SYLVESTER C. DUNHAM. Counnel. 
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|^rovidef7((^avii7g8 ^i| 
^^ssarar^Ge^oeiefg 


OF' NEW YORK. 


Edward W. Scott.Rresident. 

T«^.^t!>TCow^T>^>♦>f FOW^O\.VCvV\ovX>E.WS KctNTS. 

Svc«c»»rvv A&CMTS.«» 0 <aCMTuCMCN ScC«t'«& Rc MwNt Mkt iwt 6 v»>mC 49 C»«NCCr>«N«. 
Aepvy TetM< Hcao Of r*cc.«« or Thc Sgcicty'^ C(Nt«*A 


Authorized Capital* ^ 1 •OOO.OOO.OO. 
Capital paid in* in cash, 0500,000.00. 


Assets* 01.428,593.70. 

Net Surplus, 0333,279.19. 





’llABllITYIXDEMlflTY-COMPANY’ 
OF-PENSSYIVANIA- 


CASUALTY INSURANCE. 


RICHARD F. LOPER, General Manager. 713 Chestnut St.. Philadelphia. 
New York Office ; 115 BROADWAY. 


BRITISH AMERICA 

Assurance G)mpany. 

STATEMENT OF 

T-r±TirrED states ee^-aetstoel, 

1st JANUARY. 1607. 

ASSCTa. 

U. 8. Oororomeot bonds ?305,2.*i0.00 

State 28,780.00 

Municipal bonds 480,961.00 

Cash in bank and agents’ lianda 201,460.98 

Stocks and debentures 164,975.00 

AciTued interest 10,914.77 

Total aaflets 61,191,711.70 

LlABILITiet. 

I insurance reaerre (N. Y. Standard), , . .$591,254.09 

Reserre (or lo«»ea 109,140.tJ6 

All other lUbllities 38,912.44 


THE 


GREENWICH 

Insurance Company 

OF THE QTY OF NEW YORK. 

OE.Q-A.a<ri2iEE I3ST X834. 

Ollioe, No. lOl Broadway. 

(This Company has been uninterruptedly and suc- 
cessfully in business Sixty-two Years.) 

62nd Annual Statement, January 1st, 1897. 


$739,306.88 [ 

Sturplu io IT. B.< 0452,405.12 

Inoome In TI. 8 for 1896 tl.142,266.03 

Lowet paid in U. & from 1 874 to 1896 ineluiiTa, 09.098,903.03 

Hon. GEO. A. COX* Pnaidcat. 

J. J. KENNY* Vice-President. 


A68ST8. 


Citah capital, - - • • 

Reserre pruintum fund. 

RcMtirTe for lo>**co, and all other claims. 
Net surplus, .... 

8T1RPL08 M regards Policy Holders, 


01.379.916.57 

$200,000.00 
R89, 946.32 
2W.657.89 
284.612 86 

01.379.916.57 
• 484,612.86 
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NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

IR34. 

Losses Paid over $44,000,000. 

Eastern and Southern Departments, 

S8 PINE STREET, NEW YORK CITY. 

G. W. BABB. Jr#« Manager. 

T. A. RALSTON, Sub-Manager. 


1850. 1896. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

TbU oM sad rKIsMa eomoaor now Ium tbe expnlenco <tl fortj ex tihmii of 
prncUca) Itfn laaumiKw, which nu tauirht it that ih* ifnc ovo non of 
M the silnftlkiB ot food plant of lBMiraac<p. and lb« purtidl nf a llhfnU |wdlcf 
town^ both lu (nturtd aad lu aa«nta. Ttitaa «Mwntlalt It p ottm ant la an 
ooliMPOt « hw rwi. but Jtulkdoutlf (tinporwl hf that t'oonMwaUtcn ablrli tt tfat 
bnnt taftriuwd of th« jnlkv hc>i<1nr. ]ia art inoouuMablv 

aftar two retn- Tlt^ art non rorf«4Uo(, prevtdieit Kvnemlijr f>w «)lli«fr paid- 
op petlex or vxtaoilwl iMuraaoa, at tb«> opilon of (h« policy hnhivr. ti xlvvt 
t«a d*n ot RT*OT In pavmc«t uf all prvmlaaw. IM evumv durtax tba pant 
fony-w yean aboadantly decnonatratet lu abaoiulc tecurlly. 

Actiwe and sucee*slul Afeots, wUbing to represent this Coin- 
pany, maj conuDonicate with the President, at the 

HOME OFFICE, 261 BROADWAY, NEW YORK. 


NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONDON AND EDINBURGH. 
ESTABLISHEID 1609. 
Office: Corner Pine and William Street8, 

M:\V YOIIK CTTi'. 

THE EMPLOYERS' 

Liability Assurance G)., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oltfest and Strongest Liability Company In the World. 

Tliis company has had ninny more years of experience in lie* 
lullty IfUaineitH than any oilier compnoy. 

It conducts its biisinoM at a lower ratio of expense than any 
oilM'r computny. 

8. STANLEY KKOWN. IlF-QROe MUXKOE BNDICOTT. 

Ucoeral Maniixer. Loodiwi. Manaxer anl AUorMy for U. 8. 

DWIGHT. S>1ITH & LILLIE. Gcacral Afciits. 61 Cedar SL. N. Y. 

The Largest Tire Insurance Company In Germany. 

TRANSACTS A KIRF. BUSlNFSS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 

KNTAnLINU»:u 1844. 

TRCSTKRti IS TUK VStTKD STATtCH: 

FRr.Dr.RirK P. OU’inr. PriHU.I«at Central Truat Oo.. New Yor«. 

EHNKT THALMANN. of l.adeBbur|c. Thalniaiui k Ca, ItaalcAr*, New York. 
WILLIAM ALLKS lil*TLKft, ••t UutW. NtKinaa. Joline 4 NysdMa. Cous. 
wilun, lU Lbw. New Yoiil. 


orriccRS. 

OEURGB B. BVSrOKD. Preild.ot. 

C. P. FRALEIGH. 8soasr«ST. A. WHP.RLWKKinT. AauwrAwr 8ac^. 
WM. T. 8 TANDB.S. Aottabt. ARTHCK O. PCRKY. Caaain. 

JOU.N P. MUNM. Mkoicul Dtaxcraa. 


FINANCE COMMITTEE- 

OBOROC O. WILLIAMA. • • • Praddnit rbcoilca) NaUooal Baab. 

JOHN 3 . TVCKCK. Ihiilder. 

B. H. PCRKINH. Ja.. Praatdant importara* and Tradws' Nalinnal Hank. 
JAMES R^ PLUM. ImUhw. 


SUBSC31IBE FOR 

The Insurance Observer, 

$2.00 a Year. 


P. B. RA40IL. Manaa«r. AI». IK>HMEVKR, AmU l(aaa«ar. 


THE 

Lancashire Insurance Company 

OF MANCHESTER. ENGLAND. 

SO Plxxo SBxroot. 1‘J'o'WW' ^ToxtIk.. 

Gpiipnil Maiiiiffor. - - DIGHY JOHNSON. 

JmmMnrM I, tH»§. 

Aaaeta. - - - $9.807356.04 

LiabUillen. 1.887.814.70 

NotSurplua, ------ $770,041.84 

Truatec^ In the United States. 

DONALD M.tCKAY. R«v.ar Wmiilyn 4 (Vv 

CUUNLIJUA N. HI.ISH. IO.U . nf Rtla*. Fahvan 4 Co. 

H J. KAIK^ItlLD. TbriLRCUmnCe. 

XDtrARIt UrrnyiKl.D. Mfmttffrr AVw Fork Oflev 

tl. M. /•'AfHCHtLD. AmitlanI Uanagtr S*» Fo«4 Qgtoo, 
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Continental Insurance Company 

OF NBW VORK CITY. 

Bxirxict from Stattmmt madr Jantuirv 1, 1S9G, 

cmmh 

for lnaar*»e« 1 « loro*. «te 4 .I 91 . 0 I 0 .I 4 

aorpl.* ». 0 *».« 0 *.ia 

Mirpfo* *,oaa.80i.i3 



•AFBTV FUND FOUOtIt ISSUKO. 

MkiD OffiM,OOrmiEHTAL BTnLDniO,46 Oed»rEt,H«wTork. 

C. MOOBJC. Pr«aia«Bl. HEJIllY EVANS. Vlr*.Prr«ldr»t. 

Bi»WAEU >.ANNiyO,S w t»ry CYBITJ* PECK. Tr«Mor»r. 

R. s. TAYLOK, ManNKor Dapartnaat. 

j. KoDONALD. 0 «mral Ka&acer. OEO. B. KUNE. Aait. to Oao'l M«r., 
Wamaa DsFAimfntT, Kialto Bcilowo, Chiomo. Iu*. 

RESPONSIBLE AGENTS WANTED. 




FIDELITY & CASUALTY CO. 



OF- NBW YORK. 

97-103 CEDAR STREET. 

AWtETM.... ••.•ll.ltA.ai 

HL’KPLrS S4«,1T».M 

LOMKN PAID T.04,»M.M 

CAUITILTT IKSimiKCS BPRCULTIBU 


mpforen*, 

\U(y. 


OPPICKBA. 


OROROB P. ftCWAKD. ! 

BODERT J. UtLLAS, Tr«M. sod B 40 . 

EDWARD L. HllAW. A«A B«e. 


Q LCC STOUT 


The 


J.R.MULUMIN. See- 


merchants 

^ Insur^ceCo. 

Newark.NJ. 


BONDS OF SURETYSHIP. 

The Guarantee Company 

of North America, 

Head Office, DoBiaiM Sqiare. Montreal. 

Ttc Ofc ksi sod Larresc li Aacrtos. 

EDWA1U> RAWUKOA. PNsWfoatsod RsxuWagDIrwtor 

RIDDELL A CORMON. Aoditora. 

BRANCH OPPICRR. 

Rev Tou~ni Braodwar. D. J. Tompklas. SacratarF- 
Boavoa— 46 OanUs) 8tn^ O«o W. Orvernoo. AUoraap. 

CaiOMO — fboom sn. TIm Trtnt4e. J. R. rrufD. {focratsry sod Aitomof. 
PatLisctAWA-dOY Mutual Ufo Bld«.. A. F. Ssliiiut, RMtdsnt BeertAarr. 


London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL. ENG. 

New Yoaa DBrAaraaKT. 

57 & 59 WILLIAM ST., 

NEW YORK 

A. G. MelLWAlNE, Jr., 



CALEDONIAN INSURANCE CO. 

OF SCOTLAND. 

Z’O'AXXxdecS 1800. 

••TOE ot,DE»T at’omau ixaamAECE 6 mce.»* 

United SUtes Head Office, 27-29 PUTS 6T., H. 7. OITT. 

STATEMENT. JANUARY 1st 1S07. 

•t.iol.iaa 

Lubtiiii*-*. - i.iTi.aei 

I Met Burplae la the I'alteA 8 taM». • eett,aaa 

I CHARLES n. POST. L’. R Maaaevr. H. A. McNKIL. A^fotaat 0 . A Muafer. 


COMMENCED BUSINESS IN APRIL. 1»92. 

UNDERWRITERS 
MUTUAL LLOYDS. 

45, 47 & 49 Cedar Street, New York. 

FINANCIAL STATEMENT 
For Year ending December 3tet, 1895. 

Assets, . . - 8232,141.03 

Liabilities, - - - 1S9.778.24 

Surplus, ... 842,362.79 

JOSEPH C. HATlt, 

Attorney for Underwriter*- 


THE 

Frank A. Colley 

INSURANCE AGENCY. 

24 Central Street, Boston. Mass. 

(LONG D18TANCS TELEPHOMZ V46.) 

loflurance to aay aiaouBt on nroperty looated la any portion of the Ualted 
(}tat«a or written aad ptaead at eqnltable ratca In ontapaalen aad aw> 

that wfU boar tlie rolhwl tnvMUgatloa. Cormpoadeae# Mllelted. 


QUEEN 


Ins. Co. of America, 


NEW VORS. 
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Sun Insurance Office. 

POUNDED A. 0. 1710. 

The Oldest Purely Fire lunruee Cooiiiuiy la the World. 

Chief Office for the United States. 

C01iPANY*S BUILDING* 54 PINE ST.* NEW YORK. 

J. J. GUILE, Managar. 

J. J. PURCELL. AnHTAJfT Umowil 

_ A. a. THORBURN. SwcHTtun. 

NORWOOD INSURANCE CO. 

OF NEW YORK. 

Office, No. 19 Liberty Street. 
SrMT£»l£Mr. JAMUMr 1. 1996. 

nipluiMook f»u,(iiu.uo 

UMOrMW pramlmi iMii n IIAtSl W 

Uaa4jv*led M«1 uMcwid loaoB. ... M.701 

OoaunMoa and ottMT lleMUtiw W i» J4 

NaCnrpltu 7V«I1 » 


ANDREW J. ARMSTKONQ. 8«c. 

J. JAT .NBB T E LL, Sw. Locel Dipt. 


SI317M.71 

OEOROE 8. I'OKTRR, Pr«ft 
flRNRV APAMS, Ja.. VIca-PTw. 


CLINTON WF.E1M * CO., G«’l A(U., K. T. Lit. BMf., Chlu(.. 

G E R M A N I A 

FIRE INSURANCE CO., 

62 5t 64 WIIMam, corner Cedar Street, New York. 

SUT€KEIfT, JAMOMRr 1. 1997. 

OMheephtJ H.OUO.OW.OO 

Itaiim Inr iniimT-* piwnhuM 

KaMrr* tor lom* under ««IJtM(rDmit. .............................. •7 ,hki.4i' 

RMer«« for all other cIoIdi* tH.lWAeu 

I«*l eurplue- 

ToUl aaMU $S.S«4.;il.«9 

BVOO SCnUitANN. rroaldent. 

m. VOM BKRRLTH. I TTraMmit. KUYKHAX'KR. SwreUir- 

OBO. B. BDWAROe. f »»<»•"•*<»«» OUfTTAV KEHR. Aaetotaat See' 7 . 

WE ST E 

ASSURANCE COMPANY. 

Head Office, - - TORONTO, CANADA. 

Incorporated IftSI. 

J. J. KENNY. 


llOR. aBOROE A. OOX. 

rrttUUnt. 


V'f«*-/V«A and Mgr. iMrreter. 


Unii94 5falai SiaHmAnf, Jamitr/ 1, 1897. 
Assets, - - - - - $1,636,689.35 

Surplue In United States, - 647,731.08 ; 

HANOVER 

FIRE INSURANCE CO. 

or New York. 

ACCNCICS IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 


Til' 



lawie 

f^i^RWCE: Cbw^ 



AM iSupala*. ...... 

Wrltinir Larxr l.inMi un t>w4nUiLc Due la cm. 

Aitplic-atiooB for A<e<ucW or lorrtrDMtbMt aboald be ■ililrraenil 
Eastern and Middlr Mlaiaa: 

WlIXUM HELU WILLIAM wr»f>n. Joint MANAoeaa. 

wii.I.IaM ltAl.l..vKlL Haasen SscaaTAaT. 

21 NASSAU STREET i Equitable Bulldln,!. NEW YORK. 


Commercial Union 

jA.sstje,a.itce go., 

ILIMITED,) 

OS’ XaOiTDOiJ. 

Office: Cor. Pine and William Streets, 
NEW YORK. 

se'S?* the LATEST AND BEST POLICY? 

jiCigixT Til Tiu; 

[NVAll Am.K MAINK NON FOR I KM URK LAW 

.Aiwi C»W1|41HS all Up- to 'laic Fealure*. 


PLANS I 
Toatia: 
Aasial DivU 
deaJ «r 
EraevaMe 
Tcre. 


UNION 
MUTUAL 
LIFE 


lacarperaied 


Reliable 
Acents 

Insurance Aiway* 
Company, WAnted. 
F.ED f. ..CMABoa, P.I..U.T, rvHTLASD. MAINE. 

AHTHUR L. BATES. Vci-Peri. 

^tL•l^*^* I» Sf;oFIF.I.n. SiijYt.. :no Aoirrlcan Tract DuUdlne. 
ArkIrrM ruber - 1 ‘*) Na*«nu SttTfi. N. V. tltv- 

jTlUiK.s r'.'.S CH.VSK. Huiu , M .tdenw eUiwt, Chicago, ID 

nSEDERLANb~ 

Life Insurance Company (Limited), 

OF AMSTERDAM, HOLLAND. 

KitCiililiMhefl 18«*K. 

SPECHL FEUTURE : Combination Term Policies. 

Low Rates. Ample Security. 

874 BROAD WAY, NEW YORK. 

BOARD €>F TBC'NTKIIN IN TtIR irMTED 8TATB)I. 

JOHN (.’ROeiBY BROWN of Mencra. |ir>yY»n A Co., Rankera. 

ABO6 T. rRKNrH. Vice WMldLCl of tbr MwibatUn Ttuet Co. 

JOHN 1>. KEII.EY. MLTcliant. 

JAMES a PC'TTRH. >1er< huut. 

CHA&LI8 E. WHITEHKAh. <4 Ni^ht. Wbic«heeHl, Dealer A Oebera, Ooun- 
aellL>r»*i-La«r. 


Jigit -'.ed by ' ■ igU 



Fcbiuary is. 1 S 07 .) 


THK INSURANCH OBSHRVKR. 




THE 


Tbe Best Policies* The Best Comnissions* : 

ACnVK Ai.KNTS WANTED 
KIMBALL C. ATWOOD, Secretary. 

3 S 6 A. 2 ft 7 Broadway, New York. i 

assets, RTCr S4M.0M. SCRPLIIS !• PMkTiIRMefs. KU*«». 


Manhattan Life 


PHENIX Insurance G)mpany, 


Insuranch Compan? 


NEW YORK. 


OK BROOKLYN. N. Y. 


ITEW YOIS<IC OIFIFICE], 


47 CKDAR STRLKT. 



mm 


Metropolltai Plate QIass 
Insorawe CompT 


THL OLDEST NKW YORK TOM- | 
PAST IV [IS LINK AND THE ! 
ONE HAVING THE LARGEST ' 
NRT SURPLUS ^ 

I, >>ty7. 

Assets. « « 

-I CaMuU tad Fict 

Anitas, • » 3 f 8 .S 7 ft .77 

M Wn...fm , ■ • PrmiiWM , 

IY..TII tv Wkit'.-t. -V..PrMMl«M. , 

-g - ft. W». dl'ITTG*. S*«'y. I 

(jUi'%. ¥. Pm>^. Ccti. A|n*t. I 

' i(M L* S*lk Si.. OntAoa, | 


A. db J. H. 6T00DART, General Aoents I 

NEW YORK UNDERWRITERS AGENCY. 

(ITAa.iIntO IM^ 

the UNOEBWRITERS policy IFIRE) 

lauM) \rf load A|c«it« la all pr>iuiia«'n( tocallUr* In Um UnMail acnton. 
Head OAve 1 4 d Cedar Street, Wew TmA. 


WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $ 14,000,000. 

W. A. BREWER, Jr., President. 

The Policies Issued by The Washinflrton are non- 
forfeitaMe aficr three years ; incontestable and unrestricted 
as lo residence, tr.ivel and occupation after two years. 
ADDRESS. e. S. FRCNCH. Vke-Preaident. 

21 Cortlandl Street. New York City. 


^LOVDS 

GLASS 

/nsumnee Cmpa/iy 

, or New rom , , . 

Vi//a/ /nco/porateU 

WL fS82. 


CasACa/uttU 

* 239900 . 


W. T. WOODS, President. 

D. B. HALSTEAD, Vice-President. 

C. E. W. CHAMBERS, Secretary, 


• Digitized by Google 


7<5 


THE INSURANCE OBSERVER. 


[Februvy 15, 1897. 


THIRTY-SEVENTH ANNUAL STATEMENT OF THE 

EQDITABLE LIFE ASSURANCE SOCIETY 

OF THE UNITED STATES, 


FOR THE YEAR ENDING DECEMBER 31, 1896. 


ASSETS. 

Bonds and Mortgages I33.03t.4a6.97 

Beal Estate, including the EqaitaMc Ruildittg and 

purchases under foreclusure of mortgages. , , 3f*,t>^S.243.94 

United States Stocks. Stztc Stocks and City 
Stocks and other iovcstmenl*-, }i«r market 
qootatioRs Dec. 3t, 1896 (nurkci value over 

coal, 83.796,863.63) 1c3.077.465.66 

I.mans wcurcil by Bonds and Stocks ^market value 

Dec 31, 1896. 8 m. 738.053) 11.733.700.00 

Real Estate oulsid: tlse State of New York. in> 
eluding purc^iascs under fureclunure and 

office buildit^ 16.670.586. 37 

Cash in Banks and Tru«t Companies at interest. . ti.363.93<> 03 

Balances due from agents 633.697. ao 

Interest and Rents due and accrued ... 518.806,58 

f*remiums due and unreported, less cost of 

collectioa 3.57B.037.00 

Deferred Premiums, I«s» cost of collection 3.3oai$5.uo 

Aiaeta Daa 31, 1836- ■ ■ - $216,773,947.35 


We hereby certify that, after a personal examination of the 
securities and acevrants described in the (uregaing statement for the 
year 1896. wc 6nd the same t>.> lie true am] cotrect *>- slated. The 
stocks and bonds in the alwve stalemcTits are valued at the market 
prise l>ecrmlier 31. t896. The Real Ksiatc l>eliiti|png tu the 
Society Has been appraised by the losuraiKc I leporiment of the 
Mate of New York, and is stated at the roluvni valuation as 
shown in the official report of tbe caaiuinaiion uf the hucicty, 
dated July Qi, 1895. 

PtANCts W. Jackson, Aitkeo W. Mainf, 

Auditor. and .\uditcir. 

LIABILITIES. 

Boserra od all eiiating policioa, oalcnlaud 
OQ a ataodard, and all other Lia* 

baitiea $173,490,76823 

Borplna, oq a 4 < itaadard ■ ■ . . $ 43 , 277 , 179.12 

We hereby certify to the correctnc'S uf the above calcuLati m 
of tbe reaene and suiplas DividcnUs will Iw dcclan d. as here* 
tofurc, on the basis of a 4< standard. 

ticoaciR VC. Phillips. Actuary. 

J U. Van Cisp.. Asnisiani Aauary. 


I INCOME. 

j Premium Keteiids 836,089.357.71 

Cash received lor Interest ar.d from other 

sources 8,931.700.67 

lacomh- $ 45 , 011 , 058.38 

DISBURSEMENTS. 

Death Claims 8 * 3 - 3 ^.» 49 «> 

I Matured and Discounted Ea* 

dowments.. 1,096.193.24 

.Xnnuities 4io>793-3< 

Surrender Values .......... 3,583,301.09 

Matured Tontine Values 3.041,970 so 

I Dividends paid to Pulicydiold* 

; era 3.425.93*61 


Paid Policy-holdoTB $21,937,439.46 

Cummissiun. ads'erlising. postage and ea> 

i change • 4 , 330 , 268.30 

I All other payments : Taxes, salaries, medical 

ex.iminatiunB. geiK*ral cx|>ense«. &c 3 , 736 , 714,26 

: Disbnrsementfl- ■ * - $30,004,422,01 

I ASSURANCE. 

ikMrAt-uiiNr i-uunak sTAreti at THttw vuMMirran vau'SO. 

Outatandin^ Asaarouco Dec. 31. 1896 --- $916, 102,070.00 

New Arsaraooe wriUwi i& 1896 $127,694,084.00 

Propoeala for Assurance Ezamiaed and Bo- 

oltnad $ 21 . 678 , 467 .00 


We. the undvrsigned ap(>oinled by the Board of Dlrectun of 
ibc Ri|uiuble Societr. in arcordance with its bydawv to revise 
and rerify all its affairs for the year hereby certify that wc 
have, in iwrvm. carefully examine*! the acoimnt'i. and counted 
and examined in detail the Assets of tl>e .Society, and do hereby 
certify that the fureguing statement thereof is true and correct at 
hlated. 

E, BoL'blNur C‘oi.T. I Spedal Committee 

T S. VotiNO. W. B Kkniislu > of the 
G. W. CakleI'ON, II. J. Pajrchilo, H Board of Direciora. 


OFFICERS. 

IIENKY B. UYDE. PreM^tut. 

;a.ME 6 W AI.KXA.NDKR. fVc-ZVcflifcnf. THOMAS !>. JORDAN. Comptroller. 

lX>rid PlTZUEItALD, Strond Vw-Crtridcnt. W. ALK.YANDKR, SrerHarp. 

OAUB E. TARBELIi, Third Viat /Veaufeol. S. D. RIPLEY. Trtaetirer. 

OEOKOE T. WILStJ'f. FourlA rt«r-Pn*ulei,t. J. B. IA)RINO. /irpiitrar. 

EDWARD W. LAMBERT. Medital lHr,cti>r. EDWARD CURTIS, Mrdifnl iHrertor. 
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“ t4^ilk malkf mNu/, «ttk elunir /or all.” 

THE 

INSURANCE OBSERVER. 

n.VUMI> MM'liOirTHir »T 

THE INSURANCE OBSERVER CO.. 

55 Libihtt STaiET, Niw Yo«k. 

Subsctiflion pncc fpoMage free), ... - $3,»> prt annum. 

European Subbcrif<ion (postage free), - . . a. 50 ” ” 

a AO^amu. 

Single coT*cs, - - in €«nt». 

kfamd « the OfTn*. K*w Yo*%, N. Y., «* SetMti Cbw M«1 Huirf. 

W. A. THOMAS. - Manager. 

JOHN S. HANSON, Ecmtoc. 


no stipulation or agreement in said contract or policy of uksor- 
ance to arbitrate loss or damage, nor to give notice or oanke 
proofs of loss or damage, shall in such caae be binding oe the 
insured or beneheiary, but right of action aerroea immediately 
upon loss or damage.” So the assured vrill not be required to 
give notice or make proofs of loss. He cxn prepare his sum- 
mons and complaint as soon as the fire starts, or before if be 
happens to have a premonition that there is to be one, and 
have same served on the insurance company. That will pul 
costs on the company and aid in the more hkral accomplish* 
ing of the object of the law. 

What arc the insurance companies going to do about it? 
Well, they have not yet decided, but they are not scared and 
they are not dropping their membership in tariflf aaaociatioiu. 
h will work out all right — for the insurance companies ; Ala- 
bama policy holders may not fare as well. The cost of an 
additional risk of 25 per cent can be figured out approxi- 
mately, and the increased moral hazard involved in the oppor- 
tunity afforded owners of properly to sell it to underwriters at 
oneTourth more than its actual value can be hUralfy estimated. 
Then the companies can enter into a ** conspiracy ” to raise 
ihe^ rate of insurance to a figure which will permit them to do 
business and live. After that the people in Alabama may pay 
the rates il they can, or they can force the repeal of ibe fool 
law if they will. The insurance companies need not lift S bed. 


ALABAMA'S LIBERAL CONSTRUCTION 
LAW. 

Alabama has placed on its statute books a law bearing the 
cars of (he a&s and the horns and hoofs of the deviL Asininity 
and devilishness have filled the IcgisUiive cauldron to the brim. 
At both ends and in the middle the law is malicious and ma- 
lignant The act is entitled *' An act to more effectively pro- 
tect the pet>ple against combines, conspiracies and agreements 
between insurers, whereby rates of insurance are raised and 
fixed.” The last section reads : **That this act shall be /r&’W/y 
to accomplish its purpose.” Tliat section merely in- 
dicates what villanies the Alabama legislature would commit if 
it had the power, but it is impotent to compel ** liberal ” con- 
struction of a statute. 

The law contains two other sections which provide, fim, that 
every contract or policy of insurance made or issued after the 
passage of the act shall be construed to mean that in (he event 
of lo^ or damage thereunder the assured or beneficiary there- 
under may, in addition 10 the actual loss or damage suffered, 
recover 25 percent, of the amount of such actual loss, provided 
that at the time of making the contract or suhez/uenl/r before 
the time of trial the insurer was in any way connected with a 
tariff association or had any agreement or understanding with 
any person, corporation or as.sociation engaged in the business 
of insurance, as agent or otherwise, about any particular rate 
of premium which should be charged or fixed for any kind or 
class of insurance risks. 

That is, the Alabama law declares that if an insurance com- 
pany has any agreement or understanding with any other com- 
pany or with an agent regarding the rate of premium to be 
charged on any risk anywhere in the wide world, the people 
who have insured property in Alabama burned up can mulct 
that company of 2$ per cent, more than their actual loss. 

To clinch the wickedness of the measure the following addi- 
tional provision was injected into it : *‘And provided further, 


THE EQUITABLE LIFE. 


The Equitable Life Assurance Society is the youngest of the 
“three giants,” and the largest slock life insurance company in 
the world. Its financial strength is attested by the surplus of 
543,277,179. which it reported at the close of 1896, and which 
exceeds that of any other insurance company in existence. 
The total reserve liability and all other obligations of the com- 
pany amount to 5173,496,768, and the company holds assets 
equal to 25 per cent in excess of that sura. The company 
last year demonstrated its ability to overcome the wont obsta- 
cles that general depression could put in its way. It wrote 
5127,694,084 of new business during the year, or nearly |io,- 
650, coj per month. A good deal of busiaess went ofif its 
books, an experience which most of the companies bad to 
contend with last year. 

The company ended the year, however, with ^i5,ics.07O 
ol assurance outstanding, which is nearly $200,000,000 more 
than it had in 1890. Its premium receipts last year were $56,- 
089,357, and total income $45.01 i.o$8. an increase in the lat- 
ter of $6,000,000 as compared with five years ago. The assets 
are 5216,773,947, an increase in 1896 of $17,000,000, and 
since 1891 of 583.500,000. The growth of the company is 
shown in the following table, giving the annual income, the 
outstanding insurance, and the surplus for each year men- 
tioned : 


Dec. SI. InCMM. 

1859 H2.707 

i»^ U,2f4l,39» 

1879 8,347,081 

IS»<) 

189(1 45.01 1.05*1 


(>B 4 aua 4 l«c 

iBMtraac*. 

$1,144,000 

I14,223.8 <»i 

162.357.715 

631,016,666 

915,101,070 


Sur^w. 

M.'S4 

316.755 

5.550.305 

23.821.074 

43 .* 77.*79 


Had the business conditions which prevailed during the 
greater part of the decade following 1879 continued to exist 
since 1889 the Equitable would have considerably more than 
$1,000,000,000 of insurance outstanding, but it may be 
doubted if the company would be any stronger financially than 
it is to-day. 
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REFEREE REED DODGED. 

Tbe inprcnioo created by the deci&ion of Referee Reed in 
tlie ** dating back '* case of the Motaal Benc6t Life Insurartce 
Company; it that tfaeCsar "sneaked.” If dating back is re- 
bating, the agent of the Mntual Benefit Life was guilty of 
r«bating. and the mere fact that the charge was made by a 
company not a member of the anti-rebate compact ought not 
10 have prevented a decision by the Referee. The compact 
vraa not made to help any particular company but to stop re- 
bating, or at least such is the avowed purpose ; and an agent 
who gives a rebate sins not against one company but against 
all companies. The cornpany that discovers the wrong doing 
If fsot the nole party in interest The Referee should have 
docided the qoestion when it was presented to him, even if no 
charge had been made against anybody, for the compact is to 
prevent rather than to puni»h rebating. Mr. Reed's dodging is 
tbc more inexplicable because a decision that back dating is 
rebating would have been acquiesced in very cheerfully by 
iicerly all the companies. 

POTATO INSURANCE. 

A member of the Michigan legislature while visiting 
Chicago, ran up against a French bill of fare, lie rushed in 
•fid tried bis luck on five dishes, each time remarking, " I will 
titke some of that," or words to that effect, the eminent legisla- 
tor not being a linguist. He got what he asked tor even if he 
failed to get what be wanted, and bad that famous tuber dis- 
covered by Sir Walter Raleigh, the potato, served up to him 
in five differwnl di^ises, all at a cost of 80 cents. It is fair to 
axsnme that he got a good deal of potato for the price, with 
considerable French thrown in. At the end of the fifth round 
the man of one tongue and of several kinds of potatoes 
abandoned further experiments with the French, whether be- 
cause of financial or {>hysical distress the news chronicler has 
failed to say. The legislator, however, has introduced a bill 
in the Michigan legislature to prevent the priming of bills of 
fare in any other language than English. How that will help 
him to recognise potatoes when he secs them in Chicago 
restaurants be docs not explain. 

But there are hosts of people who will sympathise with the 
Micbigai law maker, only instead of poutoes they have 
been buying insurance or thought they were. It was all 
French to them, but they thought it would come out all right 
in the translation,* learning at last, however, when financial 
and physical condition were impaired that what in French 
appeared to be good reliable insurance was to plain English 
Bothipg but the grub root of fraud. A man is even more 
foolish to buy bis insurance blindly, than to pick out his vic- 
tuals from a French menu without knowing a word of French. 
In the latter case the result may be only indigestion or an un- 
fified want, in the former it may be absolute deprivation and 
pinching poverty. 

A SAMPLE PUFF. 

Tbe New York Life reports • • • nwan what they say. They are 

act padded with bookkeeping items for ratio makini; pur)xt«es, and the 
ttmp aoy has ao use for iwo sets of figures, one for advertising por- 
poses aod the other for official reports » laaurance l>rpaTtincot».— /n/wr- 

Will the AdooeaU name the life insurance companies which 
guilty of toch ofiences? If other companies do not f>ad 
and do not use two sets of figures, why single out the New York 
life fof connnendation ? Why is it that every puff of the New 
York Life is based upon a nasty insinuation aimed at other 
companies fully is honest as itself? 


A CONTRACT IS A CONTRACT. 

The Supreme Court of Georgia ha.s decided that when a 
man makes a contract with an insurance company he is bound- 
by the terms of his contract the same as if it had been made 
with an individual. Ilia a refreshing decision in view of so 
many that have denied to insurance companies the right to 
have their contracts construed according to law. The case 
was that of Alston against the Greenwich Insurance Company, 
and Chief Justice Simmons rendered the decision. He held as 
follows : " This being an action upon a policy of fire insur- 

ance containing a stipulation that the same should be void if 
the hazard be increased by any means within ihe knowledge 
or control of the insured, and it affirmatively appearing fiom the 
evidence introduced by the plaintilT that he had permitted an- 
other per8*»n to store a large quantity of hay in the storehouse 
wherein hU own goods, covered by the policy, were contained, 
and to make sales of the hay so stored ; and it also appearing 
that the hazard was thereby increased, there was no error in 
granting a non-suit This is true, although hay belonging to 
the insured was one of the articles covered by the policy.” 


EXCEPTIONS OF COURSE. 

By the way, isn't it a curious coincidence that W is such a 
favorite initial in the names of those whose buMuess it is to at- 
tack life companies and their policy holders . — Tht Inturamt 
Press. 

Really we had not noticed it Mr. W-ebsicr. 


AMERICAN UNION LIFE. 

That ii takes more brains and greater ability to build op a 
successful enterprise than to manage it after it is created, is a 
generally conceded proposition which we have no intention of 
controverting. The managers of the American Union Life In- 
surance Company are engaged in the work of building, and if 
they succeed, as there is now fair pri>m>sc of their doing, they 
will fully merit the reward which awaits up m success. 

The American Union ha.s been in operation only two and 
a hilf years, the most critical period in the life of any enter- 
prise, and particularly in that of a life insurance company. 
Some mistakes have been made — and who does not make mis- 
takes ? — but the close of the year 1896 finds the errors generally 
rectified, and the promised land of success well within vision. 

The company was confronted at the outset with an excessive 
expense for doing business, but it has remedied that since. It 
has cut down its salary list | 40 ,cx)O per annum, and imroduced 
other economies which seem to assure the company exemption 
from any future deficit in die absence of an excessive rate 
mortality. The company's business is growing very satisfac- 
torily, and its income is now larger than ever before. 

The growth in premiums U encouraging. In 1894 (one- 
halt year) they were $58,315; in 1895, $1 19,891, and in 1896 
I155.775. The total assets arc l 53 $, 4 <s. or $35,000 more 
than the cash capital subscribed, but to make this result possible, 
the stockholders, in 1895, made a voluntary contribution of 
$131,000. The cost of putting a new company into operation 
Is very great, and the wisdom of such a contribution was long 
ago manifest. Making full allowance for reserve and all other 
liabiiitirs, the company's statement shows a surplus of $406,- 
436, or more than four times the reserve. 'The insurance in 
force at the end of the year was $8,038,333. increase of 
$900, 136, as compared with the previous year. The manage- 
ment has reason to feel encouraged over the results of last year. 
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THE MUTUAL LIFE IN 1896. 

The Mutual Life Inaurance Company of New York still 
holds its position as the largest insurance company in the 
world. It bolds that po&iuon by virtue of the power of mind 
over matter. No obstacles seem to impede its progress ; no 
competition to shadow tU claim to be first Like the perfect 
working engine of mammoth build and herculean power, it 
moves noiselessly, attracting notice only by the magnitude of 
the results it produces. It will always be a mystery to the un> 
initiated how the Mutual Life accomplishes so much with so 
tittle fuss, so little of explosive fulmination. 

The past year, not an ideal one for any kind of business, has 
lifted the Matual IJfe to a higher pinnacle of power and position 
than it ever held before. It leaves the company bigger than it 
had ever been previously, bigger than anything else in the in* 
surance line. Assets of Is34.744.14d; in.surance in force 
(including annuities), $918,698,338 ; annual premium receipts, 
$39,593,414; annual income, $49,702,69$ : these are Mutual 
iJfe hgnrea, and no other company can match them. The 
assets have been pared down to the very thinnest edge to meet 
the latest requirements of the New York Insurance Depart- 
ment It has other assets which the company knows are go<.'d, 
even if the Department docs not The total liability of the 
company to its policy holders is $105,010,633, leaving a sur- 
plus of $19.733.S^4> largest held by any mutual insurance 
company. The gain in admitted assets during the panic and 
political year 1896 was $15,040,005, and in surplus $2,853,467. 

During the past year the company paid to policy holders 
$25,437,569, and no other company came within $3,500,000 
of that total, and in the fUiy-four years since the company was 
organized, it has paid to its policy holders or their beneficiaries 
the magmficient total of $437,005. 195. 

That the Mutual Life has been moving ahead steadily and 
rapidly in recent years, some of the hgures which we publish 
below fully demonstrate. We give first the annual premium 
receipta, total income and disbursements to p.licy holders in 
the past six years. 


Yw. 

PrrmJumi. 

Tout IftCMW. 

P«t4 to Polity Holtlrrt. 

1891 . . 

■ ■ 

•57..J4.7J4 

«i!, 7;S.7>. 

18^ . . 

• • JMH7.765 

40.338.865 

io..V^.$3* 

1S9J.. 

33.594.338 

4*.953.'46 

20.88s.47x 

■»94-. 

... t6.lXt.l62 

48.uXO.87u 

2 i,o 89,2$7 

«$9S •• 

... 3*.S»4.M7 

4».S97,«o 

33.1x6.73$ 

IS^.. 

... 39.593.414 

49.793.695 

=S.4J7.S6» 


The evidences of continuous growth here noted in the busi- 
ness of the company are also to l>e found in its financial 
strength. We show the total admitted assets, gross surplus 
and insurance in force at the end of each of the past six years, 
at follows : 


)i. AJrmncd Awrti. 
$iS8,ia4,»44 

18^.... 

1893 ... 184.Qi5.69i 
18^.... 202,389,4x3 
1895.... *19,704.053 
234.744.M 


(•rvM 8«ri>1iM. 

SlO.818,807 
14.3x1,216 
15,148.369 
XI. 1^.859 
26.8^047 
ask713.Si4 


The Mutual Life has set a very swift 


iMMnfKtin ^ot. 

8695.4*4.15$ 

745.7Sii.aS1 

803.807,479 


854.710. 76I 
8.A458.857 

918 ouo.too 

pace for any competi- 


tor that cares to enter the race. 


THE BUCCANEER MENTIONS ITSELF 
LAST. 

Our voice is for reform in this respect — for discrimination 
between insurance journals conducted in the interests of insur- 
ance and so-callcd insurance journals that exist solely for the 
revenue to be obtained from advertising patronage. — Spttlaicr, 


MASSACHUSETTS MUTUAL BENEFIT. 

The special commission which has been investigating the 
afifairs of the Massachusetts Matual Benefit Association has 
made a sort of interlocutory report, which does not entirely 
cover the ground, but does criticize pretty severely in spots those 
who contiol the as.sociation. llie report starts off by saying : 

One of the principal causes of the v«y general dissatialaction 
among the older certificate holders is their missapprehension 
as to the nature of asscjismeni insurance and the terms of their 
contracts of insurance. The association is a private corpora- 
tion consisting of seven active members, who claim to be the 
sole managers of the corporation and to have the absolute con- 
trol and disposition of the large sums raised by the expense 
assessments, without any accountability to the certificate holders 
as to the application of this expense fund. The certificate 
holders have no voice in the management of the company or 
its affairs, except so far as to assert their right to have the mor- 
tuary fund, which IS raised by Uie annual assessments or calls, 
applied to the payment of death losses. The association re? 
ceives th'S fund in tru^t to pay death losses, and the conthbu- 
tors have the same right as any beneficiary has to have the trust 
executed. 

After discussing the reason and the necessity for increased 
assessmenui, the commission says : 

We do not hesitate to say that such an association should 
not be controlled and managed by a few persims for their own 
pecuniary interest, even though the interests of the insured 
may be always carefully considered, and the letter and spirit of 
the coniraci observed. Kvery policy holder should bean ac- 
tive member of the association, and have an equal voice in all 
of its affairs, and all officers should be strictly accountable to 
the members for the application of all funds, and any excess of 
funds of any kind above the actual ex(ienses, cost of insur- 
ance. anti a rea.\onable reserve should inure to the benefit of 
all the members, and not of the managers atone ; and unless 
there shall be such changes in the by laws and methods as will 
insure to the members the rights and advantages above-named, 
we shall hereafter recommend such legislation as will secure 
them. 

Finally the committee adds : 

Hie surprise and dissatisfaction caused by the large increase 
in assessments have been greatly aggravated and probably justi- 
fied by the misleading representations repeatedly made by the 
managers of the association to the policy holders as to the 
cause, duration and amount of such increase, instead of plainly 
stating that its assessments under policies written prior to 
1890 had been too low, and that it was and would be obliged 
in the interests of the policy holders to make op this deficiency 
to the end that each may contribute in proportion to the risk 
carried upon his life. 

The commission says it will require much more time to con- 
clude its labors, and the poltcr holders will therefore have to 
content ihcmselvcs with what little information they have ao 
far received, and continue paying their assessments until they 
know mure or know better. 


ROCHESTER GERMAN INSURANCE CO. 

A dinner was given on the evening of February 16 at the 
Genesee Valley Club at Rochester by the directors of the 
Rochester German Insurance Company, to cororoemorite the 
25th anniversary of its beginning business. It was a very in- 
teresting event and the guests were well treated. The com- 
pany since organization has paid $4.S<ii389 >n losses to policy 
holders, and $454,000 in dividends to stockholders. Hon. 
Frederick Cook, who has been president since January la. 
1876, is only the third president the company has had. 
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TRAVELERS INSURANCE COMPANY. 


The Travelers Insurance Company is ihe piotieer acci^lent 
company in the Uniied States, and has al»o becumo something 
of a life insurance company as well. Certainly a company 
which has a “ department “ writing $i,gOo. x: 0 of lile insur- 
ance every month, and which now has $S8,ooo.:>oo of insur- 
ance in force, is well in the front rank of the elect of li'e in- 
surance companies. The statistics pulili^^lied by the company 
make an imposing array. The Travelers han written 90,479 
life policies and 3,338,186 accident policies. It returned to 
policy holders last year : Life department $1,238,077, accident 
department $1,372,937. a total of $2.6o3.ct4- Nnce it began 
business it has paid to policy holders : l,ife dep.irtmeiii $ii,- 
914.765, accident department $19.828. 189, total $31, 742, 954. 
The loul assets are now $3<i,S96,6S4, an incrciue f«»r the year 
of nearly $1,500,000 ; the surplus to policy holders is $2,976.- 
494, an increase of $315,000, showing a good year last year in 
spite of politics. 

BROADWAY REINSURANCE DECISION. 

The Appellate Division of the Supreme Court has overruled 
the decision of Justice Smyth, who had grained an injunction 
restraining the llanfoi'd Fire Insurance Company (n>m reinsur- 
ing the Broadway Insurance Company. Five justices con- 
curred in reversing justice Smyth, and Jus-iice FatitiMm alone 
dissented. The decision also overrules a number of amateur 
lawyers, who insisted rather vvicifcruu&ly that the Uri.M<!way re- 
insurance was illegal, justice Williams, who wrote the pre- 
vailing opinion, says on the main issue in the case ; 

It csQBot be said as an abstract propn»i:ion that the IVvard ni I>irettors 
had no legal power to remswe (he ri'.ks of (tu* c>imp4<iy, lM-caU‘>e the 
aroended charter of live company, by Section 2 , provided rapre»l)- that 
** thb company ibalt have power 10 luakr reinsuramc up«Ki any or aU ot the 
rbks to be taken by them as aforesaid/* ll il Iw daimnl ti.at this veclion 
did iMit give the directon power to close up ihe huitincwi o| the company, 
the reply is that thi* rontract of rem&uranwe dal not, in and <>| iiscli, chne 
orasHinic to ciosc the business of iherontiany. U m no way deprived 
the company ol llw power to ko on atnl take ik-w ho3inn». TlW ^nmrait 
was evhleiitly made with a view to the diii>oIuUiei oi tt>e onpnraiMin, liui 
the dn^Muiiun was to lie clfcvted, if at all. in ihr pr«K«H‘ilnn'’> rvyun at the 
lime, and t( the court refuses to order such di«uilmi,,ii, iht* vof|H>r4iio4i 
will have to goon with itt business, whKiiit ran do. nMiiMtlidaiwUn^ ihe 
contract of reinsurance haa been made amt fully cairioi i>ut. Thrtecan 
be no duubl as to the legal power of the ducUors to nuke this umlracl of 
reinsurance. The only question is whether it was a |>rM|Mrr thing 10 do 
uniter the circrunslanccii. Tlic deleiidanis claim that il the proceedings 
for dissottilirm were to be-Cummenced, and especially it they were m re 
mU in the dist«.4alion of the corporation, it was atwoluody nt*ccssary m 
order to protect the company against serious kws in iKc CM-ling Inkiness 
that the reinsurance shonkt be effectnl pruir to or at the tlioe ot the 
ceniiwencecnent of the proceedings fur diswihition. and (his claim is sun(iort> 
c«i by the a^fhdavils of several Insurance men ol large espeneiuY. It also 
appears from the papers that this course has usually twvn resneted hi, and 
tbu is uxicoatradicted. Il w*as the duty ot the directors to a«.i as llieir 
judement dicUted, for the best mtere«.t% of all the sisKhiinlders, and ii was 
evideiHly lor their ietereM that the rein>>uran<e shouhl Ih* ctlectnl as 
early as tt was. It appears ihe corilraci was a favoralde one lor the 
bro^way company, and the transfer of the pcrornal property rrferretl to 
in the contnset was a necessary incident to the rcinsuianLe <>• tbc n-ks 
and if the reinsurance was property and discreetly aifcvted, no reasoiialile 
obfection can lie made to the transier of tbc pcrsoriat pioperty ic(erie<t to. 
There seems to he no allegatinn in the rnmpiamt of Md laiih or traud on 
the p^ of the defendants in makini; Ihe reln^ura^l;e, escepi the charge 
that it was “ ultra vires." There b nothin); in the papers in ch»w lod 
faith on the part of the detemiants. and we do not think tlwre wan any 
warrant for saying the contract was *' ultra vires." 

In the dissenting opinion justice Patterson says be thinks 
the injunction should be inuintairied. because the acts of the 
directors of the Broadway company were beyond their power, 
and were destructive of the business of the corap.iny, which 
they were bound to preserve for the benefit of the stockholders 

until a judicial sentence of dissolution is prtmounced." The 
justice also says : 

It B further claimed that the authority to reiiwure i« dcriveil from the 
•ecood Kctjoei of the charter of the Broatiway Inviirancr Company, wlih.h 


chtrfcr wa>. |•ran 1 c 4 In the year 1843 Whererer this subject is touched 
and at whatever point it is taken up it seems to mr to I« beyond the 
bility of ciMnirailiclioit that everything tUme by tlie directon> of the Broad- 
w.iy InwuaiK'e Company uivier contract with the ilartfoed Fire 
lionrante Company is entirely lieyond their jiowers in view ol the claim 
they make as <0 the pur{K>se ot the contract. No aulhurMy whalrver was 
given to the-« liirvclars to strip the coloration of all iU punewMom by the 
pros-is>m of sectino 2 of its cnatirr. The so-callfd rernwraocr of all its 
rivks was hy the confmiion of Ihe ilrfemlant dimturs iheinselvet made in 
anticipaliiin and for the purpoM of drscontuming the business of the Cor 
pcication to the eml that it mubi be judicially dissolved. Tltc provision as 
to reinsuraiK-e cnrilauied in (he second aectioQ of the charter, considered 
inde|K'micntly, is to enable Ihe oorpuratUm to do buuness, not to cease 
doing It. 

The provisiun in the charter of the company authorising the 
directors to reinsure 't/I its risks can only by a forced construc- 
tion be interpreted to me.'tn for the purpose of continuing in 
businc.ss. When a company reinsures all its outstanding risks 
the obvious cause is an intention to quit the business. 


THE MUCH VEXED QUESTION. 

\Vc sugirvst to insurance ailvcTti^ers who profrus to hr anmiycd by the 
multiplicatsjn of insurance j>turnals that they adopt a schedule for ratuiK 
insurance paper* in as facile a manner as (he Universal Mercantile Sched- 
ule nitcs ruks. There vlxwld be a basis rate, with additions aiul sulitrac- 
tiuns for incTit> and ilrl'Kicncses. Why not? Tkt iniurame Prett, 

What Will be the basis of the " basis rate *'P Tlie estimate 
which insurance editors themselves put upon their valuable 
services, or the true value of .such services as recognized by im- 
partial and uittrammeled observers.* But is the supposed evil 
simply the *‘ multiplication of insurance journals **? i>oes not 
the survival of journals which have outlived their usefulness — 
the ghost walking of lost character and deceased merit— ve* 
insurance advertisers more than the bloom of youth of the new- 
comers } 


ANOTHER BILL TO BOOM NEW JERSEY 
INDUSTRIES. 

Senator Kllsworth has introduced in the New York Legis- 
lature the following bill. 

‘•SiwritiiN I. Nopcr*on. firm parlticrship, corporation, or voluntary 
a-THK'iation <hall pnni or puldnh in any iie«r!»pa|icr, periodical, magazine, 
pamphlet, or bvik any portrait or alleged portrait ul any person or indi- 
vidital tivini; in thi4 State without lint having obtained tiis or her writtcA 
conwfit to such pTinimg or puhlkatinn. 

•* Src. 2.— t'he printing or puhlidiing of the portrait or alleged 
of Such prr<nn or individual wiihoul Mch convent in writing shall be a 
roudemeanur and shall Iw punishable by a fine ixM less than fl,oaB, and 
by imprisonment Cor not les* than one year. 

“Sec. 3. Tliii act shall take rtlcct immeiltately.*' 

ALTERING THE CIRCLE. 

The Indiana {.egisUiure undertook to make easy calculatin' 
for the people who have to figure the dimensions of a circle, 
and a bill was introduced declaring that the ratio of the dia- 
meter to the circumference of a circle hereafter should be 1 to 
3. 2 instead of 1 to 3. 14 16 k The bill came near passing, and 
circles In Indiana would have been “ liatiened at the poles," 
but common sense resumed sway and it was decided that the 
style of wearing circles established when the wtifld was created 
sh'iiild not be changed. There arc law makers plenty ol them, 
however, who are constantly monkeying with the diameter of 
insurance, thinking that it will not affect the circumference. 
It cannot be done ; there are certain laws as rigid as those of 
the .Medcs and Persians which control insurance, and no act 
of tegi.Hlainre can change them. 

Mr. Harry May. Cieneral Agent of the Nederland for Mis- 
souri. ha.s appointed Charles Aldrich, of St. Lonis, as agent for 
that city. Mr. Aldrich is a well-known business man, and will 
no doubt make a govid record for himself. 
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FIDELITY AND CASUALTY INSURANCE. 

Wiihoat attaching too much tinporunce to a single state of 
(acts, we are constrained to make a comparUon of the results 
which various cta.s$e3 of insurance show in the only state from 
which we have yei received complete data. Wc have received 
from the Hon. George Wurts, Commissioner of Insurance fur 
New Jersey, a summary of the statements of the rutclily and 
casualty insurance companies doing business in that state in 
1896. We have made a compilation of the i4»ta1s and calcu* 
lated the ralii'is of losses to premiums, and present the results 
as follows : 

Rxwof 

Kiftka !.•<«»«• to 

Wriiioo. R«cnv«4. Incorrod. Premiutna. 


Aeckieoi 

$42,142,226 

5^*2.649 

$25,223 

27.22 

Kmpl<>yeni' liability 

. 11,64.4,217 

77.646 

26.M40 

34 58 

Stram boiler 

. 7,948,640 

5’.')7S 

75‘> 

t 4 ‘ 

Fidelity 

. 7,34S,'ito 

b7.i75 

35."0S 

40.».4 

• 

. J. 7 C> 4 . 2 fX) 

15.C1S0 

7 

•05 

Plate (Itis 

1.709,094 

44- *40 

10, 1 19 

22.4>2 

B«r)i;tary 

‘IS. 67 S 

2,414 

53 

2.3> 

Automatic sprinkler 

13.500 

‘77 



»7S.0S>.S7J 

$372,262 

$i,)S,Oio 

2649 


Accident insurance comprised about 56 per cent, of the ag- 
gregate insurance wntlcn last year, but the premiums were 
only about per cent. Die ratio of losses incurred to pre- 
miums was ay. 22 per cent Employers' liability insurance makes 
a less favorable showing, and fidelity insurance still worse. In 
the latter the loss ratio was nearly 41 per cent, and with 
$35,000,000 less risks written and $5,000 less premiums than 
accident insurance produced, the losses incurred were $10,000 
larger. The loss ratio for employers* liability insurance was 
34-58 per cent, and the lasses incurred were larger 

than for accident insurance, while the risks written were only 
about 25 per cent, and the premiums received only about So 
per cent of what wu shown for that class of insurance. Plate 
glass insurance makes a better showing than either of the three 
cla-sses already mentioned, but the volume of business written 
was much smaller, only about $1,700,000. The loss ratio is 
less than 23 per cent. Surety, steam boiler and burglary insur- 
ance in the order named were the most favored da.sses as far 
as loss ratio ia concerned. For surety insurance the loss was 
only one-twentieth oft per cent. for steam boiler less than iji 
percent, and for burglary only about ij 4 percent. Auto- 
matic sprinkler insurance has not assumed any importance as 
yet, but the United States Casualty Company managed to get 
$177 in premiums out of it in New Jersey and had no loss to 

pay* 

$32,500 FOR WHAT? 

The statement is put out in behalfof the New York Life In- 
surance Company that the suit of C. W. Moore against that 
company was settled lor only $32, $oa Did the New York 
Life pay Mr. Moore $32,500 for nothing, or because that gen- 
tleman had a just claim against the company which the lacur 
tried to avoid paying? The company paid that large sum 
rather than stand a trial in court, just as it paid the late Mr. 
Beers' $25,000 a year for life rather than have Mr. Fleers uke 
his case to the Court of Appeals. 


WHEN DID IT DIE ? 

Did you notice the last issue of the U wasa good 

one.— ChronuU. 


FAILURES AND FIRES. 

^me light is thrown on “ the rnor.al hazard ’* by the statis- 
tics of failures prepared by BraJstreth, or rather by the classi- 
fication of the causes made by that pa]>er. Any such 
classification at the best must be largely tentative, and only 
appro.Timately accurate, but the results presented may be 
taken fairly to represent the relative magnitude of those in- 
fluences which arc at work to defeat the efforts of men to win 
fortune in the business world. We have made a summary of 
the failures in 1896, classified by causes, as follows ; 

Na. ml r»Uiirw. LiBfriliim. Aitei* 


Lack of capital 4.^99 $50.97>if^90 $27,762,645 

I)iHa.Mer 4.153 92.223.978 59 > 5 ^i .^>9 

Incompetence 1.S92 $4,335,568 23,212.924 

Fraud 1,395 13. S45. 142 $-415. 150 

Inexperience 6^8 3.839.523 2, t52.6i>8 

Unwise credits 653 9 527.»59 5 » 734.359 

Comt»eiliion 550 4.211.328 2.002,668 

Failures of others. .. . 307 22.497.425 13,911,209 

Neglect 345 2.17^.273 •.047.5*^ 

Speculation 182 10.592,175 5 * 533 * 5 ^* 

Kxirav.'igance 140 2.698.080 1.462.345 


15.094 $246,919,441 $«47.796-S24 

Die statistics for 1896 are n<>t much out of line with those 
of previous years for which a similar record has been kept, and 
the conclusions to be drawn from the figures above given are 
supported by the experience of earlier years. It will be 
observed that “lack of capital,” “incompetence," “ inexpe- 
rience and “neglect" arc responsible for more than one 
half of the total failures. Only 9 per cent, was due to fraud, 
less Uian 4 f»er cent, to competition, and but little more than 
I per cent, for «{>eculalion. In figuring on the moral hazard, 
therefore, underwriters should take into account the financial 
resources, the experience and the business capacity and habits 
of those who<:e property they insure, for it happens that the 
causes which lead up to failures sometimes lake another direc- 
tion and terminate in fire elTects. Careles.sness and incapacitr 
are resjionsible for more disisters than those which are me 
direct re«ult of intentional wrong doing, but sometimes ihey 
indiice crime. 

RECEIVED WITH THANKS. 

Tie SlandiiTfi Fire In^ur^imt TaNa published by the Standard 
I^ublishing Company of B>.ist<in. This publication as usual is 
the fust complete record of fire insurance for the previous year 
to reach the public eye. It contains the financial condition and 
business of 248 companies from Dcccmiter 31, 18S7, to De- 
cember 31, 1896. The biKik is well printed, conveniently ar- 
ranged. and the best and most comprehensive chart pnblishcd. 

I'he Insurance World Fire Chart for 1897. published by /»- 
turanu World. It is welt printed, conveniently arranged and 
substantially bound. 

THE BROADWAY- HARTFORD FIGHT 
ENDED. 

As a result of the decision of the Appellate Division of the 
New York Supreme Court the new management of the Broad- 
way Insurance Company has settled its differences with the 
Hanford Fire Insurance Company. The reinsurance contract 
stands and the Hartford Fire retains possession of the business 
and plant. The Br'jadway Fire has resumed business de noxo, 
and has a surplus of about $70,000 in aildiiion to its capital of 
$200, 00a 
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INSURANCE IN NEW JERSEY. 


The summary of the hnanciat condition, on I>ece(nber 31, 
i8y6, of the hre insurance com]ian>cs authorized to do busi* 
ness in New Jersey, prepared by Insurance Commissioner 
George Wurts, shows that fire underwriting in that State last 
year was mure profluble than in 1 875. The general results for 
the two years are shown in the following .suiement : 


lll 9 S- 189^- 

Ki<l(i wrinea i46r).on4,6Si ^So,343,646 

Pretniunu received 4,1148,198 4 .i 3 i,V^ 

jMid. 3 ,oS 4 ,.S ^5 

incurred t,9.V2,7ii6 1,904,2:16 

Average rale of premium .86 .86 

kaiio lowes incurred to premiums 48.98 46.09 

lltere was an increase of about $t 1,000,000, or about zYz 
per cent, in amount of insurance written, and an increase of 


$83,000 tn premiums received. The average rate of premiums 
was the same in both years. Tlie losses paid were $517,000, 
or nearly 25 per cent less than in 1895. and the losses in- 
curred were $78,000 or about 4 per cent less. The ratio of 
losses incurred to premiums received was reduced from 48.98 
to 46.09 per cent This loss ratio left a good margin for ex* 
penscs, dividends and surplus for future years. 


OBSERVATIONS. 

The Wttkiy UnJtrtvrUtr sav^ that a omtrul'ing interest in the 
Security Trust Company of Ehitadelphia was in the market /<u/ 
VMik, Is this not a typographical error for latiytar} The 
control has been in the market a good many weeks. 


*' What has become of that brother of yours who was so ac* 
live in the last campaign ? Is he still waging war on great 
corporations?" 

He U. He has accepted an agency for an anti-fat reme* 
^y''^lndMnapoUM /oumal, 

Mrs. Tippin: “Yea, sir, John, you proposed to me that 
afternoon on the ice.** 

John : “I thought I must have^had a skate." — PftilaJft/dna 
S’ttrlh Ameritan. 


Insurance Commissioner Merrill of Ma.^'ichusells asked for 
an increase in salary from $3,500 to $5,000 and didn't get it. 
Tlie discussion of the matter must have made the Commis- 
sioner's ears burn. “ Tlie best insurance commissioner in the 
United Stales" got more than a prophet's share of compli* 
roents. 


Mr. Dyer : ** Where is the bargain counter?" 

The floor walker : There arc seveial. What arc you look- 

ing for ?" 

“I’m looking for my wife." — Life. 

The change in the insurance commissiunersbip of Missouri 
sends Mr. Waddill to the rear and Mr. Orear to the front. 
Where the insurance interests of the .Stale come in is a mailer 
of conjectare. 

The office of the New York Agency of the John Hancock 
Mutual Life Insurance Company Is to be removed to the St. 
I*aul Building, Broadway, corner of Ann Street 

Robert (luilding up a longhair): How's this, old boy? 

How do you account for ihai ?" 

Richard : “ Oh, lhat‘.s all fight One of my wife’s." 
Robert: “Sorry I spoke. I>ick ; found it on (.'barley's 
S'houlder, you know.'*— Arw/iw Trxtnto'ifd. 


8^ 

Mr. Beddall of ihe Royal makes another jab at “ the tailor " 
in an interview published in the Wtekh Undtru'rittr. It is no 
ladies' tailor whom be attacks, so Mr. Bcddall should be on his 
guard. 

“ And you asked her fiilhcr for her hand ?" 

“ Yes." 

“Was he violent?" 

“ V'ery! He said I must be an idiot to think of such a thing. " 

“What did you reply?" 

“1 told him that of course, he knew his own family belter 
than 1 did, bul that I was w illing to take my chances." — Hmu- 
hidd Words. 

Manager Rasor is planting the Magdeburg Fire m various 
Slates in the South and West As the company puts forth its 
bianchi^ in all directions and its trunk increases in girth, the 
retaliatory pttlicy of the Empire State becomes meaner and 
smaller by comparison. 

A glimmer of light comes from Nebraska. The Senate of 
that State has rejected the bill to extend the provisions of the 
valued policy law to personal property. That is an awful 
blow to the horny handed sons of toil who have antique fumt- 
turc. grandfathers’ clocks, etc., stored away in their garrets and 
barns, and which they would like to sell on a “full valued" 
basis. 

Daughter : “George says be fears he can’t support me in the 
style I'm accustomed to." 

E'aihcr : “Marry him, anyhow. I can't keep it up much 
longer, myself." — /.ondm Figaro. 

A New York special to the Indkator says : “ It is estimated 
that the companies over which Payn is to have jurisdiction 
hold property valued at almost $1,500,000, and have $2,ooo.« 
000 in life policies and $3,000,000 in fire risks in the Empire 
State alone. ’* A very modest estimate, indeed. Or is it an- 
other naught-y mistake of Uie printer ? 

“Perhaps yon are not aware," said the placid genileman 
with the while tie, “that Philadelphia erected more buildings 
la.st year than Chicago?" “ Dormitories?" asked the fat gentle- 
man with the large diamond and the soft hau — Indianapolis 
Journal, 

The premium receipts in iIh: fire patrol district ol New York 
in the last half of 1896 as rep^^rted by Treasurer Lindley Mur- 
ray of the New York Board of Fire Underwriters were $4,278,- 
725, or nearly $96,000 less than in the corresponding period 
of 1895, an unfavorable but not an unexpected showing. 

A bill has been introduced in the New York State Senate to 
ail'W town and county co-operative insurance companies to in- 
crease the number of asisessments each year. It might be in 
order to amend by substituting the word 

One of the results of giving “President's Cups " to agents 
for making best records the Insurance Rtiord mentions is that 
“ the executives of several compeling com^ianies made a rush 
to steal these successful agents away from the Mutual Life ** and 
in at least one case succeeded. Tlie Rttord remarks ; “ It’s a 
pretty mean man who having been presented wiib a silver lov- 
ing cup for his services by one company immediately sells him- 
self to another." Yes, it he did not txttn the cup. 
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A brother and the sweetheart of a deceased member of the 
Royal Arcanum are fighting over the insurance money. Better 
not fight loo long or there may not be anything to fight over. 
There is a royal precedent for the sweetheart marrying the 
brother, and jointly enjoying the estate. That is more sensible 
than fighting in public or in court. 

Bostonian : ** Why is it that you Chicagoans always say, 
* How is things?' ” 

Chicagoan : '* Because we want to know. That's why ! 

Pwi. 


The Globe Fire Insurance Company has stepped into the 
dividend paying list again, paying 3 per cent on February >6. 
It cost only $6,coo, and may be considered a cheap adve<lise« 
ment Before it reinsured five years ago it paid 8 to 10 per 
cent, bat for the last three years paid nothing. President 
Jameson knows how to send a sprat to catch a whale. 

Willie : “Are you the nearest relative I've got, mamma ?” 
Mother: “Yes, love, and your pa is the closest relative 
you've got**— 


Retaliation has bobbed up in Pennsylvania, and a bill intro- 
duced in the Senate of that State proposes to make the refusal of 
any State to license a Pennsylvania company on the certificate of 
the Pennsylvania Insurance Ct'mmissioner, the cause of revok- 
ing the licenses of all companies of such State doing busine&.s 
in Pennsylvania. That goes New York one belter. 

“Just thirty-three years ago to-day," said the old soldier, 
“the lop of my head was grazed by a bullet." 

“There isn’t much grazing there now, is there, grandpa ? ’ 
was the comment of the youngest grandchild, and as the old 
gentleman rubbed his bare poll he had to admit the correctness 
of the assertion . — Indianapoin Journal. 

The Attorney General of Ohio holds that ajisessiueni Compa- 
nies in that State cannot issue certificates promising to pay a 
stipulated sum at a fixed time during the life of the insured. 
That should be the rule In every State. 


Tommy : “ Mother, what is an angel ?" 

Mother : “ An angel is a being that flics.” 

Tommy ; “ But, mamma, papa calls my governess an 
angel.” 

Mother : “ Then, my dear, she is going to fly immediately.'' 
~— 0 ioUanooga Timti. 


A financial paf>er published an advertiaemeot, reading : “For 
sale, a year's wa.sie paper, mostly unopened public companies' 

prospectuses; about 9 cwl — Address .'* About 900 

pounds of unoficned prospectuses of wasted fragrance on the 
desert air I ! Wonder bow much insurance leaflets goes the 
same way. 

MUTUAL FIRE 

INSURANCE COMPANY 

«>»' Nt-.W YORK. (A Htoek CorponUlan.l 

FTATKMENT .I.VSUAKY I, IWT. 


|M>fcl up in ew>.h SeA.O'O-'M 

KrtiwurafMN* iritervv ntwl alt 'lUitfr liablliliea BW . 1IT S,47 

Nvl Mir|>t"o * STJ.ISI.O* 

Total a«fU 

l>ai '1 Binor oTiranisatlou 6 .SBa, 0 t.aa 


It A. L<lKlV».N-TH.\L. PuiJitDCKT. .\aRON C.iRTEK. Va-a-Puaiuiarr. 
\Va. A. KaA5ci«. .'<*<cn*(ar}- II. W. Fubllt, A>wWrtacit Secretary. 


SURETY ON BONOS. 

American Surety Co., 

um nnoAOWAYy yBtr yobk. 



Bonds Issacd for Enploycs. Adolalstrttors, 
Coardlans aod la Judicial Procectfliffs. 

W. I. YHk>aOUI, Pmldeat. 

HKXKT 1). i.tUAS, Ttea.^r«al4eBl. 
U,iai4ret *ara«ter*. Naw York. 

Wni. .X U'hxrincit. lleRfY It. Cor>k. 

F. W. VfMiclwriilli. W'm. II. Kendall. 

Wto. Itawd. 
nUlu Konc, 

C I.. TlffiifiX. 

O. A BdKtdU 
Wm. A Naak. 

Willis 8. i'alM'. 

W. 8 Ounw«. 

Jama A. Maytk-a. 


c<inwl<iRi N. lUiMm 
C. II. l.w)mKi<>' . 
nantvlU K'lllUis. 
Wnlti-r 8. Ju><iiMl4i«i. 

Will. NrWin t*n>mw4>U. 

M. I>i*pew. 


Julifi V. Hi'artM, 
PL F. Ilr-iwtiiiia. 
th*o F. V»*d»*r. 
H (K l.riiian. 
Hvuf) 1 


. U Tr«tnh<>liu. 

(AI*1TAU 


Jiihn J. McOnAc. 
Joke A. Wi-OaO. 
Aniirvnk- NilK. 
Jaa. fUiUmaa. 


IMIMR orrH-B KO.vnsMK!* HUPKltHEDEU. 

;<sa voH*. MlNtoMkrni, l>v«-einb«r 91, 1096. 


liV>« H'ltrr.s fZJflo.ion. .. 

l.lAUtLIflF* ilndnidHi? raaervr. jwC.fUH.uoj. 


..UA,I99,H03.70 
... OSO.106.01 


1.000 xeey» 


United riremen’s Insurance Co., 




Assets. January 1, 1697. • 
SurpUs to Policy Holders, 
Capital, . . - • 


. tl.426,021 
509.0M 
300,000 


The author of “Tilles' Talks” has lost his suit against the 
Mutual Life Insurance Company. It is now a case of Tilles 
sulka Too bad he made such a mistake, but mistakes are 
not crimes, and Tilles is a useful man yet. 


The patient's symptoms indicated cardiac troubles, and ihe 
doctor got out his stethoscope and applied it to his chest to 
test the action of the heart. 

The patient flushed angrily, unbuttoned bis vest, and took 
from his inside pocket a five-dollar bill wrapped in a piece of 
old paper. 

“ 1 think it's carrying things a little too far." he said, “ when 
you doctors go to looking through a man with an X ray to see 
how much money he has ." — Detroit Free Pretr. 


ROBERT B. BEATH. Pre*J<*ent. 

DENNIS J. SWEENY. Secretary. 

Penn Mutual Life Insurance Co. 

O-F F.A.. 


C*Kf>! 4 <i 

8.694.1UU.S9 


TSc rRVH I* riiiMv Mt*T<AU ltuiirmiK<e « furnMi«d •( «u>-t lufae- 

I.■rfc-m.'^l 4 lll«y. wl *•*«•*»<— have nil bw*i hlijWy In Ikl* 

i.ttniiHuiy \lf,«i|M'ii'»t «r»* Bl^niuO’ljr KoM-FoimrrAMJc for nmrtfe rnJiir. «w 
l»Ur r l»'uiK «ppMr.l to “ Kstcswon " .«r l 4 i - PAnn-r.** m may br .t«* 4 red. lU 
puiieiM IMN- fiW fmiii ir* b«l«illUr». and lHH.vtiM IWT.rrnwAMJi for uiy cum 
nflrr Twi* > 4 * 4 U». 

EDWARD M. NEEDLES. President. 
imtUY V WI'L'lT. VliH- l'rp»i.l«^t- JOII.S W. flAM^. Mer Ihmo 
HFXKV tlKi iWS.S4N-.aoil Tr>-iw. H r. I.IPI'ISO(»1ff. Nicr. of AeanciM. 

J HAllkKK. AiYHory. 


II. H. IIAUAlWELL.AMt.Seo.ATteM. 
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THE MUTUAL LIFE INSURANCE COMPANY 

Oir NEW YORK 
niCHAno A. MCCUROV Rmcsiocmt 

Statement for the Year ending December 31 st 1896 

Atsordiog to tht Sfudtortf «t tho /minwmw 0*p*nmomt 0/ lA# Sut» e/ Aknr I’W* 

INCOHB 

Received for PromiusM ••• ••• ••• 439.60S.414 30 

Frooa all otber Soorcea ••• •«. 10 ,109.881 07 

DIBBURSEMENTS *4».70»,e86 87 

To Polle^'holdora for Claims hj D«atb $18,696,113 39 

To Polic^'boldera for Hadovrineni*. DiWdooda, etc. 18.648.466 II 

For all othar Aeoouats ... 10.781.006 64 

assets $36,816.676 14 

Unitod Staioa Bonds and other Securities ... ... $110,186,088 16 

First lien Loans on Bond and Mort|fajre 71.643.989 66 

Loans on Sleeks and Bonds ... ... 11.091.686 00 

Real Estate ... 88.767.666 66 

Cash in Banks and Trust Companies ... 18.680,390 00 

Aoeraed Interest. Net Deferred Premiums, etc.... ... 6.636A65 06 

$834,744,148 48 

Reserve for Policiee aod other Liabilities ... ... ... 806.010.63 3 78 

' Surplus $89.733.814 70 

laenraaee and Annuities In force $918,696,33$ 45 

I lia*« csretwily c<amin«il Ih* forrBa^Ntf .tUUmrnI and flflil the HSte ta be correct ; lloMlltlss 
csleeUted by lha IsAsranva Dapmlnwst CAKHUiS A. Asdlter 

From the Swrplu* a dUtSeiKi si‘l be ar^>ni.v>ei] a* uv;.ij 

Report of the Examining Committee 

O/ftce of The Motaal LUe toawraiVMr Coiopaay of New F'srA 
To n.K Haaoia»u, Tmc B<iAea ea TkUiTi ts or 

THE .HUTUAL UFE INSURANCE COMPANY OF NEW YORK 
TIm ttAdartiKiMd. a Coeimittec appointed by your honorable bady as the twaaty.thlrd day 
af Dacamber, tHS6. to eaaniaa tSo Aaaaal ACateownt of tlia Company, and to verify lha aaaia 
fSKect'sHy RKPOKT 

Tbi<. ptMviuni to ibr power jnit eathnr'itv iSerrby eotifrtfed. ihe Cammhtre her* at vertiiM d**r* beiwran 
Ibe dele uf (he muI refermce a*xii the date nf liw> Kepoei jtinided at (h« mIkp af Ihr (jompany. and have hrrn 
W»netf oa hv the Tte»Miree. the ttomplroUer. the Aujiluf and Ihr Ceabler. luprihr* with Ibr irteective awwiante 
of W(b offuen, ami have rarrfuiiy f>Me 'jvte al the item* eunivaird In the vjU Sutrnirnt, and have luwnd the 
9A/nr to Nf <arre<1 They h.rve rummrd aatl <tMaaletl every crrufKale uf Math, b.ia.1 awl other uUaKatwn iiehl 
hy IKe Companr. and cnmparrd the pewe at which Ihe tame are iartlid In iaai Matemrnl With Ihe marhel qiHita. 
1»«»i and And ifw ruine noi eaxredrrm tu.b lyuoiatwtta- la fact, in mmv eaeea brt'W itrta. 1 liry have .aamined 
aad «o«atled the and ■»..rtgai;ea on reai onapreiy beU by the lawnpany. and tutd the &.ine tw tv aa aUtrd . 

They have .tlao venfi^ the vaiiMltnaonf Ihr raMnpaav'» hatdin|(« of iral eatite and have verlbrd Ihe drya<Mta ^ 
money in iKe varrexe* KinOv end truri comMni.^, ami have counted the caah on hand brU bv the flaabitr 

And (he ('..Meimitite rertify iha( dt Im boat*, paperv du.umenl» an.1 evalencrtof itlle of eveev ileacnplma 
neee«wrv in »urh evamMaarMin have beaw freelv aui*ituiic\l lu the Commitlee by Ibr fcaU uAWera end Ibcre aaeiataal*, 
end Ibit the »«R»e are ar.-uraie, in xmal order a«l wrii kepi 

And the t*mmmitiee furihre cvriafv thal Ibr inieatmehtt rrf the Company are td a hiab order, and iKil the 
■Y«lnn and merhudi aJiapled by the tympany in reuanlina lU Itanaactiuna eai cariit|( fu* ibe aeocU are tsinlcd 
loconvcnnaiatinn 

Ali ot wbKb i» reKKClfuny aubmltlad ROHFRT OI YPHANT I. HORARY HERRICK 

lAMhS N. JAKVIE CHARI.F.H D Dli'KFV la 

New yoM,jAw««* n. JAMES C >i<^U)EN CHARLES ft HliNDEKSUN 

HOAHl) OK XKUSTBEa 

Sawm. D. Bitriv « Faenavir. i't<i>wwci.L IIsvky II. Knoena I neonr.a C., HAvea 
RKKaan A. MiCwiav I’ tiew T. Daviu Jsm. M'. Akkjsmjmo Aoniaa lanain Jn. 

Jiic)*9 C. R iiiner Sawaat. Tiic.«i.ka Miwiomo S. tbiwrouw 

IlmwAav C. «UN PuuT S. V. R. t'ari.eo H'li lum Tiim). A. HavewevKa 

I.ewivXtar Chasi as K HaMiakUM brciva»AaiT Fi>m Wim.iam C U'miHey 

tbivea M'eaivM<( Ri ev'> W. l*a»RH%vi Ai'Otiwri'e I). li‘tiiiAnii Wii.i.um R<Hx..nt.LeB 

K-ieea-r (hviWAVT I. H>>W.A«r HikKWK CHekIKA K. MllLM t*Mea N. Jakvic 

(le..n..n V. Kaamo Ww. P. |>i«m WMrKH R. n.iterrs Ckaa. t>. fJi. aav ,|a. 

llLuiav OiAOrr koaaar A. laRAyntvi H. M'Attaa Waaa Eu»«itH.C T. (aoKKr 

ROeCRT A. QRAftTffS^V^PaisiecNT 

M'AI.TFR K. OILLETTF, Genrral >Unac*r 

ISAAC F. I.l.nvn »d HFN'kY K. OfNCAV la. C fee*wavA|-a Sntettfy 

WILLIAM ). EAsTUN Sccreury Ai.HKKT KLAMKOl'H Auiueut SetreUry 

FREDFRIC CKOMWFU. T*«...i.rrr 

Jt*HS" A. FONT>A Awodaai Traaoarer JAVIFS TIMI*SOV i-l Av«i.tant Trce,nrrr 

William P. bANDS UmIikt KOWAKD P. HOLDKN Atoiaiaai Cadiim 

RMORY McCLlSTOt K Aetiiary 
jfiHN TATLuCK Ja. AiMfiAiU A.UMfy 

CHARI.PS A. PRFl.f.FR AMitm- WltUAM W. RICHARDS Cranpimllrr 

C. CLII FX)fU> GRETSINfVFK At^tuat Aietiror HFXRV S. BROWN AvAi«um Ccoip(P>aar 
JOHN C. ElJ.IOrr Snpennren.irnt of iKawrfii- AfViKVOi 
EDWAkO LYMAN hlfOKT Gemrwi S«cii<rr 

C.USTAVUS S. WINSTON M.D ELlAft L MAkSH M D. GRANVILLE M. WHITE M.D. 


Digitized by Google 



86 


THE INSURANCE OBSERVER. 


[March I, lSg7. 


Mutual Reserve 


“IT HAS NOT 
STRIVEN TO BE i 
OF THE BEST, | 
BUT TO BE THE ; 
BEST." 


FUND LIFE ASSOCIATION, 


FREDERICK A. BUR.NHAf^, President. 


“GOOD WORK at 
I HONEST COST; 
TRUE ECONOMy 
AND NOT ITS 
SHADOW.". . . 


MIMWUW OF EXPENSE. 


(^AXIlvillIvi OF ACCOMPLISHMENT. 


Sifteentb Hnnual Statement 

Covering year ending December 3)slt 18%, 


INUKKASE.S. 

In Cash Income 

In Invested Assets 

In Net Surplus 

In New Business Received 

In Business in Force - . . 

In Number of Policies in Force 


$283,195.41 

273,059.28 

447,420,64 

t5,I42,)02d» 

I6366,690d)0 

(2,571 


New Business Received $84,(67,997.00 

New Business Written ... 73,026,330.00 

Total Business in Force . 325,026,06(,(X) 

OKt'KKASE.S 

In Expenses of Manag:ement . $ 

In Total Disbursements 

In Liabibties 


$162,341.(3 

268,691.52 

349,64236 


Death Qaims Paid since Organisation $28325,665.66 

Death Qaims Paid in (896 -. 3,967,083.94 

Or over $(3,000 for each working day in the year. 


Membership, 120,000. 


Assets, 8.5,750,000. 


Net Surplus, 84,030,000. 


EXPENSES TO EACH $1,000 AT RISK, LESS TUAK 50 PER CERT. THAT OF ITS COMPETITORS. 

Why pay the full Dollar to others for that which you can purchase of 
the Mutual Reserve Fund Life Association for Sixty Cents? 

No Personal Liability to any Member. 

FXCFLLFNT POSITIONS OPFN A$|e»»«y Ue^iMrint.iit h$ <«vrtry Town. City unci Stale. u> eK|Mii>«t 404 sd 

I r WOl I lyiAJj vr un IniKine**. men, who w.ll find Ihc 

MUTUAL. HESERVF. IIIK VERY UKsT ASSOclAUON THEY CAN WORK F»>R. 


Home Office, Mutual Reserve Building, Cor. Broadway and Duane Street, New Vorh. 
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^rovidei7((^avii7g§ ^ij< 
^^^S5arai^Ge^oGic|g 


OF“Nirvv vonK. 


Edward W. Scot t.F^esi dent, 

rOwPoUCV V\ouDeTl6 ANO fKct*^TS. 

&u<«C««rwL A«4«*Tb,*i»|>f^wfvCMCN SCC»<M& Qvt>MCC9 C «<i><CCTiOm«. 

WAV A«.ai» t* VMf Hc*o Orr<c,o* **** or T».c Boc^ctr'a A6c««»* 


Authorized Capital. 51«000.000.00. 
Capital pjiid in. in cash. 5500.000.00. 


Assets. 51.428.593.70. 
Net Surplus. 5333.279.19 


flLW/L/n •ISDt'm/TY'COMPAiWY^ 

• OFP£NNSYL VANLX • 


CASUALTY INSURANCE. 

RICHARD F. LOPER, cenorai Manager, 713 Chestnut St.. Philadelphia. 
New York Office; 115 BROADWAY. 


One of the Leaders amongst the Great Life 


THIRTIETH ANNUAL STATEMENT 


Insurance Companies Of the World! ggp|fg| IpsuranCe CO. 


the Prudenifal 

Assets, - - - $19,541,827 
Income, - - - - 14,158,445 
Surplus, - - - 4,034, 116 

UFE INSUR«NCE FOR THE WHOLE FAMILY. ABES, I TO 70. 
AMOUNTS. SIS TO SSO.OOO. 

Premiams payable Weekly, Quarterly, Half-yearly, Yearly. 

the new IndHAtiial Policy U Profit Sbarinfl. 

An nstftrcKnivc, Comimny. svriihiK < >r>lin»ry a.H w.>ll 

N9 Ineliixlrlal tuaiue>N. aiirl <t4FohnK cxo'iitieinal iuh nntat;<H 
PolM'y Ho1iler»«nil Aic»‘«cy ForcN*. 

AOKNTH W.hXTKlK MRITK 

ClK Prudential Insuraace €ompanv 

OV AMEKIOjv. 

HOME OFFICE. NEWARK. N. J. 

JOHN F. l>ItYI>l*:N. PrA^Mieunt. 


OF CINCINNATI. O. 

P'ur the Year tndirtff Pcccmhcr 3f. 

A99KTH. 

<‘a«ti Mn liiiMit Aitil ill iMink* 

hYrkt ni'-Mij.w h>iiti> riti rval >~<t<it» tS eH,'Xi7 dn 

■(••icK' '•aU'T-*i.l uiiwr •I'.sl E*kin«r. .'dU.ni; ti? 


IxiUiiL-fN atnl ■■HKh riUliCHtino*. . , itd.imi ISS 

Net •Wfi*rrr<| aa<| ii»ri-|H,rin1 |irr<iiimiiH...... >. tSC.Tia.Tt 

iBturuM iui>l iT.*uti. luid ncT-ruerl _ 

liron. mNM>(%. f»R«'€-«Mi.HC si. 1KB4S aia.aua.sao 7 t 

LI.%Utl.iriK<«. 

K»iM>rvN riiB.I Mt 4 per rMii. aafl *11 othrr obllita- 

l-l.9e9.6H0.3$ 

Oinua aiirphi* 4 rmt. AlaiMl»r«l 99. 900. 1 80. 49 

UK<’t:irTi. 

|*r»-niA<i.ii« 

Inl»tv«e»wlrfMN WHi.54l.Sii 06 

lAlMU' lt>4.MKNTH. 

Ibsith iiMitMrr*l rful«mmi'»lN,ilUI*lHiMlN. 

aiiil all ■•ilv«r iiK-itlv loiNdn y ll••l•ir•r•...<t|.S4(i.alV^ 
4'<iujiiiM>lii«iit.lUk-«ikiid«U>il)n‘r>liNliiir>M<iiH‘nli> l.ieVLTCClIA ef.4W.9HB. 14 

P«»LM Y .%rt<Jl ST. 

T<val miniF^>>r |Hd(,-iini In forM* .46.100 

T'HaI AtTMNinl iiiHiwiHt UK.i4K!ei\0U 

Is.llrivN Ime.ivtI aiMl •'•uivvd In INM- 19,180— 

hi.tirliiK ,. 030.187.919.00 

4AAISM IN 1800. 

eiatn In IhiHMit- 5 .W Vil J» 

itain in liiti^i‘«t riH'(n|iU 

DmUi III Nitl idns i'Al,l<l‘>10 

flniii in iiwiiiiNTAtUp a, SIB 

lialn In 1.074.&79.I4 

(•mIu ill niHuunt mt 0 047,087.00 

lAnlii In ntnuuiM »4 urw liuatMi'iu writinn 9,400.800.00 

AiFriricno. 

JOtlX M. r.ATTIHOX. Prnaldvnt. 

K. H. III'HT. Virc lYi*«liifnt. fl P. MARBIIaLI.. 8<x*rM*nr And Artunrr 
4. R <’I..\»tK. Tiv^tiirTT. W. U D.Wfn. rnUiW. 

rt.AKK w. !i\V»w. .9 !>,. .InllN I., DAMS. 9. D.. MthImhI WnH-fom. 
R\)(>.».Y. .M.S.XViKIXA KA.9SKV. CowimhL 
M. W TtiRUKY, AimliCAnl .VrtUAry. 
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NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

KalftblUhMl ISSft. 

Losses Paid over $44,000,000. 

Eastern and Southern Departments, 

38 PINE STREET, NEW YORK CITY. 

C* W, BABB. Jr«« Manager. 

T. A. RALSTON. Sub-Manager. 


QUEEN 

Ins. Co. of America, 

NBW YORK. 


NORTH BRITISH 

AND mercantile 

INSURANCE COMPANY 

or LONDON AND EDINBURGH. 

ESTA.BLISIIEX3 1809. 

Office : Corner Pine and William Streets, 

NKW VOIIK fITY. 

THE EMPLOYERS' 

Liability Assurance Co., 

(LIMITED), 

OF LONDON, ENGLAND. 

The OldeM and Strongest Liability Company In the World. 

Tliifl rumimny Iirk had many more years of experience in lia- 
bility buMinrsx than any oilier compaoy. 

It condui ta itM hiBinem at a lower ratio of exiienae than any 
otmT f'ompany. ^ 

R. STANLEY BRoWff. URriROE MUNKOE ENblCtyiT, 

0«ai>nU Niuiver, {.onilna. Manaxer and attimkey for O. R 

DWIGHT, SMITH & LILLIE. CcRcrtl Agcils, 6f Cedar Su, N. Y. 

The Lareest Fire Insarance Conpaai in Gcrmaay. 

TRANSACTS A FIRE BUSINF.SS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

O.A.FITA.IJ, - - - $500,000 

44, 46 Jc 4K Cedar Stmt, New York. 

SAFE LOW-PRICED LIFE INSURANCE. 


AOKMTH WANTED. MBEUAL CON ITtACTS. 

Address, Home Office. 


M. M. BELDING, 

PaCSIDtNT. 

CHAS. & WHITNEY, 

Vick-Pbesihikt. 


E. S. &WAGE, 

»D VlCB-l‘ttSlDrXT. 
JOHN NAPIER, 

Secketart. 


KHTAHLiaaeD 1S44. 


TRCSTEKS IS THK VSiTKD STATKS: 

rRROKHK'K P. orrMTT. pTMldeat OMtral TnnI (ki.. N*w York. 

EKNRT TllALMAMN, oMaiti'abura. TliaJinaoa g Co.. Daolutni. York. 

'' BhOit. Sgtenaa, Jnlliie g Kyndani. Oooa- 


P. E. UAMttt. .'ilanac«r. AO. DOHMBTKR, AmL Manae«r. 

THE 

LancasluTe Insurance Company 

or MANCHESTER. ENGLAND. 
s*0 Plzao JUtreot, Yor-la., 

(ioncni) MMiLtffor, • - DlGItY JOHNSON. 


JmmHmrif /, IH90. 

»«.807,sae.04 

LmbillUa*. - t.0U7l614.70 

Not S770 .Oa1.84 

Truatcca In the United Statea. 

IMFTtALD NACKAY. Em., nf Vomillya g 4Vi 

OUKNKUUd N DUSK. W, iU Bite. Fabyaa g Co. 

II. J. FAIROriLD. Baa.,^ Thr H. B. OaniaOs. 
KrtH'ARtI UnsirtMLD. Mana^rr AW York Ofiet. 

yAlRCtttLD^ At^stanl Mama^rr jVrw York Qgte*. 


Digitized by Google 


March i, 1897.^ 


tHE INSURANCE OBSERVER. 


89 


Continental Insurance Company 

OF NSW YORK CITY. 


Extract from Stattmrnt made Janaar\f If 1H9Q, 


Ca*b oepital 








aAFRTV FVMD FOLICIIS 

laauao. 

Main Office, 00HTIKE9TAL B17IU)IH0(46 Oedar 8 l. Hew York. 


r. C. aaoOBK. HKNKV RTANO. Vlrt>.Frr«J4«nt. 

KUWARD I^NKINU.!lMr«t«r)r. C'YKt'it PKCR. Tr*«jiBr«r. 

R. J. TAYLiOR. Msnaevr llvparHarMt. 

J. J. M<iDONAI.D. Ornml M*a««ttr. aiX>. R. KUNE, AM. to M«r.. 
WMmm r>srAimKirr, Rialtv BnuiiNO, Cmicaoo. Ilui. 

R|-:XPONStBLC AGENTS WANTED. 


O.LCC STOUT PaifT *' III p* J-A MULUKIW &ii) 

MERCHANTS' 

^ InsuranceCo. 

or 

Newark. NJ. 


BONDS OF SURETYSHIP. 

The Guarantee Company 

of North America, 

Head Offkc. Domiflion Square, Montreal. 

Tie 0«Uc»( AM Uricsi la Aacrtoi. 

Rr»WAKl> RAWU.SIM. rrMibml and VanMUig Diixrtnr 

MOliF.I.I. A (N»tKON. Aiiditora. 
BRANCH OrriCKM. 

Niw You >11 Broadarar. T>. J. TompklniL tfecntarjr. 

BovroN ROaMfml HtMaX (i«io W. (lr*«^raon. AtMrnajr. 

Chiqmm Room mu. The Temple. J. R. i*rura, f auatafT aad AtUirnaT- 
PaiLAtHUJmu-aa? Mutual UTa BIdjr . A ¥. Matiloe. RMtlaBe Kccratarr. 


COMMENCED BUSINESS IN APRIL. IB 92 . 

UNDERWRITERS 
MUTUAL LLOYDS, 

45, 47 & 49 Cedar Street, New York. 

FINANCIAL STATEMENT 
For Year ending December 31 st. IB 9 S. 

Assets - - - <232.141.03 

Liabilities, - - - 189.778.24 

Surplus, - - - <42,362.79 

JOSEPH C. HATlt, 

Attorney for Underwrilera- 


FIDELITY & CASUALTY CO. 

OK NKW YORK. 


97-103 CEDAR STREET. 

AKflRTn Bs.uii.iaa.si 

8UBPLC0 a«0.17U.M 

lAMURH PAID 7 . 4 » 4 . 5 fta.aa 

CAUI’ALTT IXUraiUCK SPSrULTIBt. 
Booda of ttaratyiblp foe paraoM In pnMtlrwia of tnmk 
rwaoBal Aeoldeat. VUU Ulmw. M^r. EtaaaUir. 
fknployan', iMidionla'. aad CObudoo C^Mirltin' lAa* 
blMoT 

ornevRM. 

OBOROB P. HSWARO, PiaaMent. 

ROBRRT J. niLUta, Traaa. and 8ae. 

EDWaBO L. UHAW, AM. 8oe. 



London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL. ENG. 

Naw Voai Daraaracrr, 

57 & 59 WILLIAM ST„ 

NEW YORK. 

A. G. McILWAlNE. Jr., 

Manaflor. 



CALEDONIAN INSURANCE CO. 

OF SCOTLAND. 

XOOO. 

•*TUa OLDB9T HVOTTiaU lXaVM4.MCM OKKiCR.** 

tTnited BUtau Head Oflea, 27-29 PIHS 8T., H. T. CITY 


STATEMENT. JANUARY let. 1897. 


AaaaU. Mt.lOl.inS 

UaMlIttaa. I.ITB.861 

Mel UarFla. In tba iralUd Stataa. - ••Sa.SaS 

CMAHLB8 U. INjeT. V. A Maaagar. N. A McMlUL. AaMaUac. t7. 8. ManaKcr. 

1850. 1896. 


The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

Ttibi old and reilabla ooiBiiaar now baa Ibe eaperienca oT lorty-alz nani at 
priwrtli'nl ur* inauraoce. which naa tanebt U Ibat tbe ftna eua non of luotwaa 
M tlie wlorooo of mod plaaa of InannuMW. and tba |Htraun of a Ube«al polley 
towaiHU both lu leaunia and lU acenU Tbme emrallala It ponMama la aa 
nmlMUit decree, but Judkdnwty tampemd by that t xw m nr r aUam which to Um 
beet pnmibto mfawuafd of the puikty boidor. Ito ooetracta aie Inoontratablo 
aft^ two rear*. are non-rorfolUoa, providing |«a«raJly f«>r either paid- 

up policy or extended Inaaraaea. at tbe o^Son of tbe policy holder. U clrea 
leu daya of trwof to parmewt of all pfwmiyma Ha eoiuna during tbe peat 
r»rty eix yean abnadanUy demonairatM lu ataaolata aaeurlty. 

Active and ancccnaful Afcata, wishing tn represent this Cem- 
pnny, mny communlcnte with the President, nt the 

HOME OFFICE. 201 BROADWAY, NEW YORK. 


OFFICERS. 

OKOROB H. BirBrOBD. Prealdent. 


C. r. PRALEtOH. ttacnaTAar. A. WUBELWKIUIIT, Aaatarawr RanY. 
WM. T. KTANPBN, AervAar. ARTHUR C PERRY. CAanian. 

JOHN P. XUNN, MsBioat. Xtaaaeraa. 


FINANCE COMMITTEE. 

OBOnOK a. WTLUAXa. • • P raM d a nt Cbamieal Mattoaal Baafc. 

JOHN J. TtVKEK. Bulldw. 

B. H. PEKKINM, Ja.. PreeUeat Importwir and Traden' National Baak. 
JAMES K. PbUM. UMUlwr. 
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Sun Insurance Office. 

FOUNDED A. 0 . 17 t 0 . 

The 0 l<lMt Porelf F 1 it> UftBrAieei CeapMjr la the World. 
Chief Office for che United Steteo. 

C0nPANV*S BUILDING, 54 PINE ST., NEW YORK. 

J. J. OUILE. Manager. 

J. i. PURC'BI.U AMVTAirr >lAJi««se. 

A. SI, THORBUBN. 

NORWOOD INSURANCE CO. 

OF NEW YORK. 

Office, No. 19 Liberty Street. 

Sn7£MlMT. JAMUAHT 1. 1B97. 

c-piiei asoo.eao.oo 

ToBei «»*ii •Mfita aio. 8 ia. 4 s 

AJI llabllttle*. ieclMdlnii r^lMBarebe# r«ii«rv« STB.S 18 .I 6 

?*••» Mrpla* SS.I 0 S S* 

ASmRRW J. ARMBTKQNa. Bac, QEOROB 9 . rOftTRK. Fr«e. 

J. JAY NKRTKtX. Hm. LoaU Uc|>t. HENRY ADAMS. JiL. Vice I'rw. 

GERM A N I A 

FIRE INSURANCE CO., 

62 4 t 64 William, corner Cedar Streett New York. 
$Urai£9T. JAMUMf 1. 18$7. 

tl.OW.tiXLfO 

for QBttAnMid prvmidDw 1 >U.«r 9 LM 

Bw'rva for Ionm* awlrr Bdjiiatmnit 

Rmrve for All otter cIbIou. XQ.VK-M 

N«t Kiirpi«iB. la 

Tot«l BM*U.. 

nUOO SOIIVMANM. Prealdent. 

rR. VON BBBNUTH, ». vwv.-Pwte,l-n»«. RCYKIIAVKR. SecreUrr. 

fir.O- H. KDWaBIW, » tlUHTAV KEHR. AwislaBt tec’y. 

W EST^R N 

ASSURANCE COMPANY. 

Head OIBce, - - TORONTO, CANADA. 

incorpo rate 1881 . 

Ron. GEORGE A, COX, J. J. KENNY. 

FVcaidmt and Jfjrr. XNrretor. 

UltiM StalAA SM§m»i9t, Januarj 1 , 1897. 
Aesets, . - - . - $ 1 , 6369689.35 

Surplus in United States, > 547 , 731.08 

HANOVER 

FIRE INSURANCE CO. 

Of New York. 

I 

ACCNCIES IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 



^ POI PIMK t!lNi:i 4 !VCB. 

A«l«te tm VmMta MUitn ..... 

Mrf tiiFAlHf. 

Wfitloc l.^trcn I.inre vb Dveinblr Bi 
ApiiikNUlow for or loformBtlaa BteuM li 

r.,r KBelern Mad Mfddl* Stalte i 
WII.UAN BELL WILUAYf WOOD. Jom Xanmbib. 
WII.LJaM M_ BAI.i.ARn, Bbabvb Sbcbvtaiit, 

21 NASSAU STREET (Equitable Building). NEW YORh. 


Commercial Union 

j^S3UK-^lTCE CO., 

(LIMITED,) 

OF XjO^TDOJiS. 


Office: Cor. Pine and William Streets, 
NEW YORK. 


SE^*^ THE LATEST AND BEST POLICY? 

Sl’IUKCT T«) THE 

INVAI I’AHT.E MAINK NON FORFEIIURE LAW 


PLANS I 
TmIMK 
Aaawl 0I«L 
dead ar 
ReaeaaMc 
Tere. 


.^nd Coittams all Up-to^^Ufe FealurtN*. 

UNION 
MUTUAL 
LIFE 


Reliable 
Ageota 

Insurance Aiwaya 
Company, 


Wanted. 


POJlTLvIXD, MAINE, 


PaCO t. aiCHARDS. PMtuoiar. 

ARTHUR L. BATU, Viec 

t KDBON D. 8 COF 1 KLD. BupL. lllf) AnerlMB Tract Bidldluff 
AdilrtiM Milter • iW NOMMU Ktreet. N. V. (Tty. 

I THORNTON C'lEViiK. Kape.. M 4 Adana mr*«t, CWcacow lU 

“ned^land 

Life Insurance Company (Limited). 

OF ANSTERDAn, HOLLAND. 

BHlahllHlKMl 1858. 

SPECUL FEITIIRE : Combination Term Policies. 

Low Rates. Ample Security. 

874 BUOAT)WA^\",^ NEW YORK. 

BOARD OF TUL'MTBliB IN TUIS I'NITKB RTATB8. 

JOHN CBOBBY' DBOWN. c>r MrMnL BroMit Bm*. A CYx, Baakorm. 

AMl« T. rREKClT. View Pn«.liteit of Uie NanteUBB Tnut Cb. 

JOHN U. KBILKY. MwA-teut. 

JAMES B. POTThR, W*D-teaL 

CHARLES E WHITBHKAI), of Mmvb Whiuhind. D«»t«r A OMbonkOwa- 
■elliir*e 4 -L««. 
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or MBW VOOK 

The Best Policies. The Best Coomlssioos. 

ACTIVE AGENTS WANTED. 

KIMBALL C. ATWOOD, Scckctary, 

256 ± 267 Broadway, Nlw York. 


THE 


Manhattan Life 


ASSm, Oftr 


SeKPLtlS u PollcylMdcrv I 


I 

PHENIX Insurance Qimpany, 


Insuranch Company 


NEW YORK. 


OF BROOKLYN, N Y. 


ITEW -2:Oie.IC OFFICE, 
47 CEDAR STREET. 



I 

THE 

Metropolitai Plate Glass 
lasnnEe Coipj ' 

OF NF.W YORK 
Chii.WHl 1A74 I 

! HI Oll>tST NFW YORK COM- \ 
PANY IN ns LINk. AM> TH£ | 
ONF HAVINr. THE I.AROEST 
NET SUKPtUS. 


(jmurY *• 

ASACU. - - M«Z. 17 ».a 

CoiltAl Md net 

•_ SIMT5.TT 

Fu':iii> M Wrw>\ow, ■ • P rwi i N ni 
D.w«i D Wnmirr .V.-Pmiaral. 

S. Wit DutTOP. spe'y- 

CjiAv F. PocCA. Oc&. Ajt*M, I 
No. 104 Li S-Rf S».. 


A. d J. H. 8TODDART, GImcra;. AoenTS 


THE 

WASHINGTON 

Life Insurance Company 

or N£W YORK. 

Assets, - - - $14,000,000. 

W a. brewer, Jr., President. 

The Policies issued by The Washington are non- 
rorfeiuhle after three year.s; incontesublc and unrestricted 
as to residence, travel and occupation after two years. 
ADr>RE.%s. £. S. FRENCH. Vkc>Pr«Ald«nt. 

21 Curilandt Street. New York City. 


^LOVBS 

^PLATf GLASS 

/nsuraace Company 


^ .... ... ^ YOAi^ . 

Cash Capita/ tnco/paraled 

*210000. m3. 


NEW YORK UNDERWRITERS AGENCY. 

CITAAlMmCD iih. 

THE UNDERWRITERS POLICY (FIRE) 
twiMii br )o«»l AKbats (n *1] proitUoi'iU IncalUies la the Daltctl Statw- 
B«aa OArr t ♦« CtKiar NtriMt. N«w York. 


W. T. WOODS, President. 

D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS. Secretar). 
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THE 

Insurance Observer. 
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THE SECRET AND THE SECRETIVE 
OFFICIALS ALL OUT. 

Tli« cointiinaiion of ex-|>reaiher ami old soldier tvKich 
bnnighl the Massaehu<>ctt$ licnefn Life A't.vidation into cxist> 
ence appears to be broken Four of the original nine who 
si)?ned the Tamous secret compact, and pledged themselves 
never to reveal the Hue inwardness of their grabbing of a 
purely mutual society have pr->|ccted themselves into space 
outstilc of the assoctatioo. We think they acted wisely, and 
if It is true that no atrangcmenl has been made with them to 
exempt thi.m from di.sgorging any ul the expenses they appro*^ 
prialcd as the result of their absorption of the association, it 
was also a wise thing to let them depart 

We believe the Massachusetts lienefll Life Assucialion will 
be the better fur the changes which have occurred in its man- 
Hgcmeni. The trouble over the incrc.Ysc in assessments will 
be le&s aggravated when the policy holders are assured that as 
the cost of their instirance increases a ring in the management 
is not rapidlv accumulating fortunes out of the expense fund. 

('resident Cleorge A. I.itchricid, Vice-Presidents S. P. Hib- 
bard and Ji'hn C. Rand, and Director Henry D Pierce, all of 
them members of the compact combination, have resigned. 
Mr. J"hn Henry Rolker has been elected President ; Carroll 
D. VViigbl, Vice-President and Charles H. Ifacall. Second 
Vice-President. l‘he new board of dirccuirs consists of Messrs. 
John Henry Rolker, Hon. Carroll D. Wright, Louis Wind- 
muller, Charles H. Bacall, Kverett S. Litchfield, Samuel T. 
Kllioit, Henry M. BtUings, (rcurgeK Curtis and Hon. Charles 
.S Hamlin, A-»si.siant Secretary of the L’. S. Treasury. Mr. 
Hamlin will also be counsel for the association. 

This U a strung directory, and only two members of it, 
Messrs. E. S. I.itchrie(d and C. H. Uacall, were in the old 
board. Njne of the signers of the secret com|)act are now in 
the managciiK'iil. It is to tie hoped the a.ssociation will ag.tin 
sec better dat s. 


William A. Simmons, one of the signets of the compact, 
and who first gave away the secret, has been telling his story 
to the Massachusetts legislative committee. He has not 
spared ex- President Litchfield, but seems anxious to let Com- 
missioner Merrill, another of the parties to the instrnment of 
addition, division and silence, down easy. Mr. Merrill never 
was a fool, either now or 16 years ago. 


GOT THE IDEA, 

We apologize to the for having anticipated its article 
on “ Life Insurance more than an Investment " by two weeks. 
Had wv known that it wanted to use the idea we would have 
telegraphed it to our contemporary in lime for its February 
is-suc. 


ATTACKED IN OHIO. 

Hahn, of Ohio, erstwhile Insurance Superintendent of that 
State, now in the insurance business — not for his health— and a 
politician with a string to Mark llanTfa, issupposed to be respons- 
ible fur the action of the Attorney-General in bringing suits 
against some of the outside insurance companies to prevent 
them from doing business in Ohio. When Hahn was 
superintendent he admitted a lot of IJoyds, but his successof 
ejected them. The Lloyds and Hahn are suspected of having 
started the machinery to exterminate the regular companies, 
and they have found their opportunity in the O’Neil law of 
which makes it the duty of the Superintendent of Insur- 
ance to revoke, for three yeais, the permission to do business in 
Ohio of companies which " enter into any compact or combi- 
nation with any other insurance companies, or shall require 
their agentstu enter intoany compact or combination with other 
insurance agents or companies for the purpose of gov'eming or 
controlling the rates charged for fire Insurance mi any property 
within this Stale, provided that nothing herein shall prohibit 
one or more such companies from employing a common agent 
or agents to supervise and advise of defective structures or 
suggest improvements to lessen the fire hazard and to advise as 
to the rclaiive value of risks.'* 

If Hanna’s Hahn is in this business, there will be some in- 
surance managers who will believe that Republicans, like Re- 
publics, are ungratefuL 

WE THINK SO TOO. 

As for M.tjor Merrill, he is either worth more than the salary 
he is getting now, or he is not worth keeping in the office of 
Insurance Cummis>ioner of Massachusetts — Insuramt /ourmif 
of Hartford. 


NO "LLOYDS" THERE. 

It is pofiiiible that the Idoyds Plate Glass Company may have 
sulTcrcd through the disrepute into which the honorable name 
of Lloyds has t>een temporarily brought by the fraudulent con- 
cerns which emblazoned that name on their black flag. If so, 
It has undeservedly suffered, for neither in method nor in fiict 
is it a Lloyds. It is a stock company possessing a capital of 
$150,000, and assets of nearly $700,000. It has had an honor- 
able career of fourteen years, always able and willing u> meet 
every ubiigatiun, and as dilTereni from a Lloyds concern such 
as is now under ban as is virtue from vice. The Lloyds Plate 
(jlass Com{>any is all right, has always been all right, and will 
always be all right while the present management controls its 
destiny. 
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THE MUTUAL RESERVE FUND LIFE 
ASSOCIATION. 

The genius of the laic Edward B. Harper created the Mutual 
Reserve Fund IJIe Association and the executive ability of Mr. 
Frederick A. Burnham seems destined to perpetuate it Even 
in the hands of an unfriendly critic the report of the Associ- 
ation for the year 13^6 and the annual address of its president 
must be a revelation of unsuspected vigor, of possibilities 
hitherto not suppt^sed to exist in any system of assessment in- 
surance. 

It may be admitted, even by the friends of .Mr. Harper, 
that he had an exaggerated view of the ability of the Mutual 
keserve to stem the current of an advancing rale of moruiiiy, 
without increasing the sail area which carried his ship along. 
His lamentable death occurred Just at the time that he realued 
that bis motive power wa« not sufficient to prevent the vessel 
from drifting, and his successor took the helm at the must 
critical period in the history of the association. 

That Mr. Harper would have battled successfully with the 
obsuclcs which threatened the Mutual Reserve Association had 
his life been spared, no one who knew his fertility of resources 
and bis tenacity of purpose, will doubt. Mr. Frederick A. 
Burnham, although for some time prior to Mr. Harriers death, 
an active and .strong man in the nianagcmcnt, was not km>wn 
to possess the extraordinary qualifications for the very respons- 
ible position which he wa.H suddenly called u(>on to fill. A 
weak man, a man capable of folly, at the inopjioriunc moment 
would have wrecked the Mutual Reserve in a very little while. 
Rucks and shoals about and mutiny aboard must have cau>cd 
the new helmsman to call into play every faculty of his mind, 
every resource of his genius. Mr. Burnham unquestionably 
has surprised every friend and foe of the association. To suc- 
ceed Mr. Harper and be succes>ful is an accomplishment in- 
deed, and this is Mr. Burnham's record. 

It is not unfair to Mr. Harper to say that Mr. Burnham is 
doing even more tiun this, that he is succeeding even where 
Mr. Harper had, in a measure, f iled. I’he present head of 
the greatest assessment insurance association in the world is 
gradually demonstrating that it is possible to put that system 
of insurance on a permanent basis. Five years ago very few 
who saw any defect in tlie system at all could see an> thing 
ahead except complete and absolute destruction. The reason 
was the blindness of those who persisted in steering assessment 
insurance straight toward the rocks, foolishly believing that 
they could ride over them into safe waters. P.'esuleni Burn- 
ham wears no bandage over his eyes. He docs not assume 
that insurance can be sold for less than cost and delivered, but 
he does believe, and acts upon bis belief, that it is possible to 
supply one form of insurance to people who want that kind at 
a minimum cost and at a low ratio of expense. 

Turning to the report of the association for the year 
die 6ru completed year of the administration of Mr. Burnham, 
there is to be found abundant evidence of the capabilities of 
the present mamigetnent. ft is only a fair summary of the 
year’s results which Mr. Burnham gives In the following extract 
from bis annual address : 

'* I have referred elsewhere to the pledge given one year ago 
<}f special economy in the management of the Associsiions 
afi^aira — the pledge of ‘Good work at honest cost; true ecori- 
<=>my and not its shaduw.’ 1 present its rcdcmpiiim in the re- 
cord of me expenses reduced by one hundred and sixiy-two 
thousand three hundred and forty-one and thirteen one-hun- 
dredths ($161,341.15) dollars, nolwithsianding there ha.H Iwen 


carried on our books an average of nearly $ro,ooo.cpco more 
of bu.siness; notwithstanding we have had to coilet'l ami handle 
nearly $30^,000 more of income; ntitwithsianding wc have been 
compelled to pay f<»r over SiS.OCC.coo more of new business, 
f present it in a reduction of the expense rate per each $i,oco 
of insurance from $5.84 to$5.C4.” 

The expense rate is remarkably low, lews than in many years 
past, and the more noticeable bccau.se the economy was not of 
the penny wise, pound foolish order. We cannot do belter than 
quote Mr. Burnham himself on that point. He says : “ I was 
not and never shall be willing, for the mere empty plaudits 
which may follow the show of saving a few dollars in outgo 
that may well cost tbousamls in the impairment of efficiency, 
to permit the progress of the Mutual Reserve Fund Life As- 
sociation to be inieirupted. its hold upon the foremost place 
among life insurance organizations to be weakened, its power 
for grxHl to be rendereil doubtful. ” 

That the reduction in the expense ratio has not been at the 
cost of impaired usefulness or lost rank, the following utterances 
of President Butnham, regarding last year's business of the 
association, to be found in his annual address, more clearly set 
funh : 


“ The business received by the as.sociation in 1S96 reached 
the high-water mark in the matter ol number of applications 
and amount represented. In 1K95 the number of applications 
was S4.C46; in i 3 <> 6 , 34.614, or c>>n>iderably in c.xccsb of ico 
for each business day of the year The amr<unt represented in 

1895 was $69,035,895, and in 1S96, $84, 167,997, being a gam 
of $15,141,102, and being in cxccs.h, by severaj millions, of 
the amount received in any previous year of the association's 
existence. As indicating lliai ihe record has not been made 
up by recklessness in the matter of character and quality, i 
call your attention to the fact that, while on the 31st day of 
Hecember, 1895, we showed $9, 287, 1^5 of business asrrjecicd, 
postponed and still under mvesugauun, we sliuw to-day 
$11, 14:, 667, or nearly 14 per cent of die total business sub- 
mitted. This leaves the total business actually written in 

1896 at 30,936 pulicics, amounting to S73,026,33'>, as against 
23.526 ptihciea, amounting to $59,738.79 ; in 1895. Notone 
dollar ul the busme&s iiicludvd herein was cither wriiicn or ex- 
amined after the 31st day of December, 1896. 

‘‘Tiic result of the year's operations is that we show ^K>licics 
in fi>rce to the number of 1 18,449. insurance outstanding 
to the amount of $325,026,061, an increase in number ol puli- 
cies of 12.571, and of St6.366.69j in insurance outstanding. ’ 

Accurate measurement of the growth and .sticcesa of Uie 
Mutual Reserve Fund Life Association during the first full yc.ir 
of Mr. Burnham's management is to be had only by a com- 
parison with previous years. Wc shall compare some of the 
most important items to be fuund in the association's annual 
sutement for recent years, and first we show the income and 
disbursements for the past six years as lotlows : 


l»<JI 

41,704,126 

S;,29n,ii>j 

1X92 . . . 

4 .®j 7 .M 3 

2,70J,M»6 



4 . 4 »S.Si 5 

2,<>ci.9;$ 

I)v <»4 

4 .y 4 .h 7 ?‘J 

3 '> 7 *. J »7 

>1-15 

... 5,175.2*1 

4 .«n >.«»75 

1S96 

. ■ - 5 .* 5 ^ 47 * 



y»t«).75Q 
l.oiSK.220 
1.300,742 
•-.S77-74V 
*.75»Oi 
1,596.092 

The expenses fur management last year made a must lavor- 
able showing when compared with those of either 1895 or 
1S94. being $162,341 le>s than for 1895 and only $1 8.343 mure 
than for 18^4. while the total income mcri.ised $283,195 over 
1895 and $yt4i737 0ver 1894- The ratio of expense to in- 
come was about 27 per cent, in 189'v as against 3 1 per cent, 
in each of the years 1895 and >894, 29 per cent, in 1893, 27 
percent, in 1892 and 26 percent in 1891. 'llie members of 
the association may be congratulated on so excellent a show- 
ing following the (loUcy of the pru.tenl management. 
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In the fullowing table we ^Im>w the amount of invented as* 
sets, and the balance of net assets or surplus at the close of 
each of the past six years. 

Ifivrttaii 


rtniwr )i. 

Avwu. 

<Hin>iiM 

liM)l 

... ♦3.3S4.437 

♦2.925.491 

I8fi2 

... 3,*Kj0.5«j2 

2 .«» 3.323 

lSri3 

. • . 3-936,730 

2-793.331 

18., 4 

... 4 .-M 6 .I 4 J 

3.276.179 



... 3-9^'7.3'6 

3.582.509 

l8</» 

... 4.240.37s 

4.029.929 


It should be mentioned that the association computes the 
net present value of all policies in force at the close of the year, 
as renewable term insurance for sixty da>'S. with interest at 4 
per cenL, and deducts the amount from its net assets to make 
the surplus shown above. 'I'his is a liability not recognized 
by the insurance department 

llie increa.se in surplus in the last year is the largest reported 
in any year covered by the table, and is $14 1, coo larger than 
the increase in 1895. The surplus now amounts to nearly a 
year's assessments, and while a Uige reserve is not necessary 
to an assessment association, the existence of such a lund as 
that held by the Mutual Reserve ought to make the members 
feel pretty comfortable. 

President Burnham, as quoted above, refers to the fact that 
the association in 1S96 did the largest business in its history. 
This fact is borne out by the k>liowtng tabic, which covers the 
period of the most rapid growth of the company. 

^ — Bummm Wiitien. — - LrxrciM l\ir Yrjr, . 

Kakifk lmuMA<« PmIiom. brnniKf. 

jSqi.... 14,074 ♦44.318.9^^5 .... 

|tw»S ... 15,3*4 48.tMO.t50 1,240 ♦4.327,685 

i 8«»3 ... 20.I4K 57 . 7 * 9 . 6 ;o 4,834 &io 3,030 

18-14 ... 24.*;i 66,408,225 4,123 8.658.555 

18.. 5.... 23.526 59.75K.7qo *745 • 6 . 66.^435 

30.936 73-o»<k33o 7.*'0 «3.a*7tS40 

In 895 the Mutual Reserve was passing through troubled 
waters. The mistakes of previous years were being recti- 
fied, the criticisms of enemies were severe, and the com- 
plaints of disgruntled meml>ers were vociferous. To “ right 
ship" was the first thing President Burnham found necessary. 
That was accomplished, and at the same time the new busi- 
ness written was only about 10 per cent less than in 1894. It 
hxs been clear sailing since, and 1896 shows an increase of 
more than 31 per cent, in the number of policies and of la per 
cent in amount of insurance written as compared with the 
previous year. 

The important position which the .Mutual Reserve Fund 
Life Association occupies in the insurance field is indicated by 
the large amount of insurance which it has outstanding. Only 
a very few of the old line companies are larger in that particn- 
lar. The record for six years past is as follows : 

. I — 1fwir»r>cy ia Furtr Intrvaa* (sr Yw. ■■ . 

PulKle* INilkM*. AmumM. 

1K90.... 58.S15 ♦»97.«>3.435 

1K91 ... 04.<i79 215,207,910 6.164 Si8.204.475 

i8*)2 ... 7^342 33M2«.790 7.663 21,213.880 

1893.. . 82,716 2W.6r.7.ol>5 10.374 26.185.275 

1894 9f>.c67 293.3W..100 13.351 jo.759.04t 

|K.)5 ...i«. 5.87*I 30S.650.371 9.811 t5.293.205 

1S7O ...118.449 325,020,001 12.571 16,300.690 

The growth of the business of the Mutual Reserve has al- 
ways confoumled its critics. In 1894 the increase in insurance 
in force was nearly |jt, 000,000 and in number of policies 
issued I3.35»- That )ear was a record breaker. The fol- 
lowing year, as already explained, was one in which the Mu- 
tual Reserve had troubles of iu own. Last year was one in 
which nearly cverybixly had troubles, and life insurance com- 
panies had their share of the legacy of distrust, depression and 


ngitation The Mutual Reserve has come through that year 
with living colors. An increase in <2.571 in policyholders 
and of nearly $16,400,000 in insurance on its books in a year 
like that of 1896 is an extraordinary exhibiL The President 
of the Mutual Reserve is to be congratnlaled on the large re- 
sults of his labors ; the members of the Mutual Reserve are to 
be congratulated upon the President who is guiding its affairs. 

HIS HOSS DIED. 

Pennsylvanit proposes levying a tax ol a per cent on the 
premiums collected in that State by insurance companies of 
other Slates, the money to go toward paying for a new Suie 
house, the old one having burned down. A country doctor 
once billed his patients at the rate of $2 a visit, his old rate 
having been $1. A patient said to him "Why have you 
doubled your fees, doctor P'* "Well, you see my boss died 
last fall," was the answer. The doctor was making bis patients 
pay for the boss, and Pennsylvania wants to make the insur- 
ance companies pay for its Stale house. It got nearly $200,000 
out of the insurance companies on account of the fire. 

PRUDENTIAL APPOINTMENTS. 

President Dryden, of the Prudential Insurance Company, 
announces the following appointments : John K. Gore, Actu- 
ary ; P'rederick H. Johnston, Assi&tant Actuary ; George Ik 
.S(>eer, Superintendent Special Ordinary Agencies. All the^e 
several appoiniments are promotions of deserving men already 
in the service of the company. Mr. Gore has been connected 
with the Actuarial Department of the company for about six 
years, and on January 1, 1896, was appcunled assistant actuary. 
He is a member of the Aciuariai Society of America. Mr. 
Johnston has been connected with the Actuarial Department 
of the company for nearly three years, and is an Associate of 
the IiLsiiiute of Actuaries, England. Mr. Speer has served this 
company faithfully for about eleven years in various positions, 
which have brought him into intimate relations with the larger 
part of our field force. 

UNION CENTRAL LIFE INSURANCE COM- 
PANY. 

It is a very gralilying teiKvrt which the Union Central Life 
Insurance Company makes to Us policyholders for the year 
1896, and President John M. Patlison well deserves the many 
comp'iments the success of his company has brought to him. 
When a management can declare concerning its company that 
in a year such as 1S96 was, *‘by far the largest business since 
its organization thirty years ago was done in every depart- 
ment,” there is a decided preponderance of evidence in favor 
of ihe managers. The Union Central's 1896 record is 13,186 
policies issued, insuring $30,187,212, an increase over 1895 
o( Sj. 509.806. The amount of insurance in force at the close 
of the year was $93,898,215. an increase of $9.647.937> The 
gross assets arc $16,529,860. an increase of $i,974.57»* These 
arc all gains which might be expected only in very good limes. 
The company is able to report a sur^ilas, 4 per cent standard, 
of $2,300, 180. an increase in the year of $429,918. The total 
income of last year was $4,3‘S.70O. increase of $355,504. 
The notable features of the company's statement are the high 
rate of interest earned on its assets, about 7 per cent, and its 
low ratio of losses, which last year were only ayi per cent, of 
the mean amount at risk. 
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INSURANCE MEN AND ACTRESSES. 

A practical rcsaU of it (the KUsworth bill) may be the ex- 
clusion of the portraits of insurance men and actresses from the 
public prints, in view of their well-known reluctance for such 
display . "^ImurarKt. 

life insurance men are probably meant, the other combina* 
lion being lire insurance and whiskey. 

THE THREE GIANTS, 

The three largest life insurance companies of the world, 
which have come to be known as *‘ihe three giants — no ex- 
planations required — ^have given to the public the general re- 
sults of the last year s operations. The figures published are 
interesting if true, and are presumably true. Tliat all the 
companies are trying to maintain the mad pace set for them by 
themselves years ago will hardly be denied by any one who is 
familiar with (be methods employed by ail of them to get busi- 
ness, particularly during ihe rush season. We arc not trying 
to pick out the worst sinner in (he race track style of writing 
business, nor are we imagining that any one of the three is a 
saint, tbongh it lift its voice to the heavens in declaring that it 
is. The most vociferous virtue is sometimes the most perfect 
adept in beating the devil around the slump, and although the 
still pig nsaally stows away the most victuals, it is also the 
fact that be who cries '*slop ihief’' often carries Ihe most 
“boodle.*’ 

We do not propose comparing the virtues, real or imaginary, 
alleged or confessed, of the three giants, but we do think a 
comparison of results as shown by their respective statements 
will be interesting, perhaps useful. A half decade is not a 
very long period, but ii is astonishing what mighty accomplish- 
ment can be crowded into five years. This is especially true 
of life insurance and of the three companies which are the 
leaders in that field of enterpnse. 

Wc have seleaed seven points of examination and o>mpari- 
son, the amount of assets, the surplus, the yearly income, the 
annual receipts of premiums, the annual payments to policy 
holders, the yearly expenses, and the aggregate insurance in 
force. On these points we propose to make comparisons be- 
tween 1891 and 1896 for each of the three companies. We 
first show the as-sets of the companies on December 31, 1891 
and 1896, and the increase for the five years as follows ; 


1891. i8i|6. fncreaic. 

Eiiuiuble. fiyt.a3i.784 »»i 6.77J.'M7 I8l.543.l6y 

Matual 15S,t24.a44 334.744 .m 8 76.6t'>.904 

New York. 115.947.j90 187,176,4(6 61. 3x9.116 


In volume of assets ibe Mutual leads as it did five years ago, 
the Equitable is second, and the New York Life third. The 
Equitable made the largest increase, while the Mutual is sec- 
ond and the New York Life third, the last named fix, coo, coo 
behind the largest gainer and $15,000,000 behind the next 
highest 

The surplus of the respective companies is here shown : 


itfei. 1896. Increase. 

KquIuWc. $23,180,750 $43,277,179 $19,896.4x9 

Mutual K',8 i8,Sg7 29.733,514 (8.914.707 

New York 15,141,023 36.657.331 lt.516,309 


The Equitable holds first place as regards surplus as it did 
in 1891, but the Mutual, which occupied third place, has dis- 
placed the New York Life and is now second. The Mutual 
gained in surplus within $982,000 as much as the Equitable, 
while the increase of the New York Life was $8,380,000 less 
than the Equitable gain 

As to annual income the order is. Mutual first. Equitable 
second, and New York Life third, the Mutual having displaced 


the Equitable since 1691. Tlie total income of the companies 


in each of the years 1891 and 1896 was ; 

1891. 1896. locrcsw. 

Equitable $39,054-943 $45,011,058 $5.9S6. 115 

Muliial 37.6t4.734 49.702,695 12,067.961 

New York 31.854.194 39.139.558 7.285.364 


Compared with the year 1891 the income of the Mutual in 
(896 increased more than $i2,oco,ooo, or 32 percent, the 
New York Life nearly $7,300,000 or 23 per cent., and the 
Equitable nearly $6,000,000, or 16 per cent 
TTic Mutual again heads the list in the amount cf premiums 
received in 1896, the Equitable, which was first in 1891, now 
holding second place, (he New York following in third posi- 
tion. The premium receipts in each of the years mentioned 
were : 


1891, 1896. lacrvaK. 

Equitable $33.«*6t349 $36,089*357 $2,963,008 

Mutual ......... 31x092,318 39> 593.414 9.501,096 

New York 26,256,275 31.138,076 4,881,801 


The Equitable gained about 9 per cent., (he New York Life 
1 8 per cent, and the Mutual 31 per cent The last named 
received in premiums last year $3,500,000 more than the Equi- 
table, and nearly $8,500,000 more than the New York Life. 

A comparison of the amount of insurance in force for each 
company is disturbed slightly by the change made by the Mu- 
tual and New York Life in reporting that item, the amount of 
new insurance not paid for now being eliminated from the 
totals. Hie Nevr York Life in making a comparison of its 
own drops out $39,000,000 of insurance reported in force in 
1891, and thus shows an increase for the five years of $251,- 
ooo.ooa We do not know how much should be deducted 
from the figures reported by the other companies in that year, 
or fur the Equitable in 189b. We shall therefore use the fig- 
ures as they appear in the reports of all the companies for each 
year. 'Fhey are as fallows ; 


l8<)i, l8>^. Increase. 

Ej|uilable. $^.^.557 $915,102,070 $110,207,513 

Mutuil 6<»5,484,t58 0(8.000,000 222.515,842 

New York 614.824.713 826.816.648 211, 991,935 


The Mutual heads the list with the Equitable a close second- 
and the New York $91,000^000 behind the l^der. The Mu- 
tual made the largest gam. New York second, and Equitable 


third. 

No change was made in the relative podlions of the three 
companies as regards the amount paid to policy holders in a 
single year. I'hc order is Mutual first. Equitable second, New 
York Life third. The payments to policy holders in 1891 and 
1896 were : 

1891. 1896. Incresic. 

Equiuiile $14,793,696 1X1,937.439 $7. >43,743 

Mtfliiil I8.7«i5.7>> a5.437.5*^ 6.681.857 

New York 12.671.490 18,483.021 5.812,131 


The Equitable shows the largest increase in payments to 
policy holders, exceeding that of the Mutual by about $462,- 
000, and of the New York Life by $i,33i,coa 

The Mutual repons the largest expenses of any of the com- 
panies for 1896, while the Equitable is second, and the New 
York lafc a close third. In this regard the Mutual and Equi- 
table have again reversed positions. The expenses are reported 
by the three companioi as follows : 


1891. 

EjuiUbIc $8,17.1.388 

Muluai T35'».W 

New York 6.786.599 

* Decrease. 


1896. inerraae. 

$8,066,983 *$106,405 

10,781,005 3.4>9.678 

7.9»5.334 >.>28,735 


The Equitable reports expenbes in 1896 slightly less than 
those for 1S91, while the Mutual reports an increase of $3,429.- 
COO, and the New York Idfe of $i,ia8,oco. 
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We shall conclude the comparison bf showing the relative 
rank of each companjr as indicated by their present condition 
or record last year, and by the increases in the various items, 
comparing 1896 with 1891 : 

Hank AccostoNc to 

>AmnuDt — — . Increase — — » 

Mu> K<|ui> New Mu- New 

tusl. UMe. Yurk. fual. table. York. 


Aucta I 3 3 3 1 3 

Surplus 3 t 3 3 1 3 

Income, 1S96 13 3 I 3 3 

rremiums, 1S96 l 3 3 t 3 3 

Insurance in |i>rce 133 r 3 a 

Payments to policy holders 133 313 

Expenses i 3 3 i 3 3 


LIGHTS AND SHADOWS OF A GREAT 
MAN. 

Should the idol which liberal advertising has erected for the 
insurance world to worship, in the end prove to be only baked 
clay, some of the indiscreet adulators of Mr. John A. McCall 
will sadly need commiseration on their diet of dirt. As that 
gentleman's characteristics come to be more widely advertised, 
eulogy may give place to apology, or discreet silence be sub- 
stitnied for noisy laudation. 

It has long been claimed for Mr. McCall, at least ever since 
he had the spending of other people's money for sounding his 
own praises, that he was noi as other men or other insurance 
presidents are. Perhaps that is true. 

Governor Adams of Colorado has made public declaration 
of a matter which heretofore had been only privately whispered 
and ridiculed, and people arc inquiring "can this be true.” 
Well, it is true, and has been true for a very long time. The 
hat went forth that when Mr. McCall wanted to ride in the 
elevator of the purely mutual New York Life Insurance Com- 
pany be must have the car to himself. If anybody else was in 
the elevator, even if the car was part way on its trip, and Mr. 
McCall made his ap(>earance, the passenger was to be dumped 
out at the nearest floor, and the transportation of the president 
of the only mutual " immediately and exclusively attended 
to. The small must wait upon the great. 

The Celtic gentleman whuse duty it is to administer to the 
elevator comfort of Mr. McCall has zealously performed that 
duty and frightened innumerable people almost out of their 
sens,:s when like the iisb-ball waiter he 

^—Yelled it through the hall, 

*' Yes can't ride up wid John McCall.’’ 

The invitation to ” git out ” has been summarily served upon 
many a vi^ior to the New York Life building, even upon the 
poUc) holders “ who (think they) OWN’ the company.” It is 
unnec^sitry to diagnose such a case of inflated pomposity. 

To anyone in search of more light upon the question of the 
immaculate character of the McCall administration, the follow- 
letter which appears in the InJualot of Detroit may be of as- 
sistance. We a.ssume that the editor of the Imiicaior knows the 
writer or he would not have published the letter : 

New York Cily, February 
Editor The /mJuafer, Mich.: 

Ilear Sr - I h»ve heard wme severe criticuns on the expense of ilte 
nimatceinciit of ihe New York Life Irifuruhre Company. They xhow new 
premium^ cullecied 34,752,934. The Cv)maia.sitin9 on new tmiinaa, 
examiners' fees aiwi in<i{H%Ii>.>n <M rides was but I3.099.n36. while branch 
rtfltce ex|K’ti»eXi, taxes, ailvctli»tn)( ami renewal CDtauiiasiofts am<Hinl 10 
34 $i 6,2>)8. The idea M, nutiy peuple would tike a delailetl slatcnM^nt of 
what tiu-fc expeniex comut ol, such aii, how much were paid officers f 
This companjr was at mic time called Ihe II<mi«c Circle^ bccauK* tl was 
said that the Ute prcxMlent had providcU tor »u many of his rclaiivn. 
Now, if that was true under the ^d admiiiniratioo, what arc the forts 
under Ute new i <Jnc bruli«cr-tn law b chief inspector uf risks, another 


brother-in-law b putting up the new building, one soa-indaw b superin. 
tendent of agencies, a prospective one b manager or asaisUnt manager 
of an iroportut olticc, a manager without experience, another manager 
of a very important office b Uw man who wrote the old adminblra^ 
out of office. He tired suddenly of )oumatism and thought he could 
work lite insurance. < if courwe he could do that with such tweking as be 
had, liut the principai thing n the people would like a detailed statement 
of the exprmlHures rather than a detailed statement of the assets of thb 
reliable old inalitutkm. 1 believe (hat assets and the quality of the seme 
have never 1>rcn doubted. It is pleasaat to m the pre^t adminbtmtkHi 
think enough of the inve^ftmenU made by the old to put them forward as 
pracninortly as ihcjr do. allhougb they have taken some lime to do it. In 
a general way, Ihii b the saintance of the runoors, and 1 am infometj 
that there u likely to he an inspection made along these lines by the 
cammisaioner of this stale. I don’t suppotw that any part of Out is news 
to you * * but I give you the matter for whal it may be worth, and 
think It needs an explanaUun. With regards, 1 am, 

^■ourf very truly, 

”A.N OLD READER.” 

The IndiiUhr givea no satisfactory reply to the inquiries con- 
tained in the above communication, nor U it likely that Mr. 
McCTall will volunurily answer them either. But the tide 
lights are beginning to illuminate the man of many virtues. 


MICHIGAN MUTUAL. 

President O. R. Looker, of the Michigan Mutual Life In- 
surance Company, may congratulate himself and bis policy 
holders upon the favorable results of tht post year's operatiows. 
The company has come through a very bad year in very good 
shape indeed. It has grown and prospered even while pro- 
gress generally has been at a stand still and poverty waa knock- 
ing at most doors. It ends the year with aggregate assets of 
$ 5>4 L995* increase of $357,013 for the year, andaiurplui 
on 4 per cent, basis, the Michigan standard, of $439,078, an 
increase of $79,883. On the 4}4 per cent basis the sur- 
plus is $661,344. 

The income account shows receipts from premiums during 
the year of $1,034,133, and for interest and rents $383,955, a 
total of $1,307,079. Of this amount $574,919 went to 
policy holders and $334,556 for expenses, leaving an excess of 
receipts of $397,604. The company wrote 3,051 polices for 
$4.798,5 c 6 last year, and had in force on December 31, 1896, 
15,539 policies, insuring $37,950,681. In the past six years 
the company has paid to participating policy holders dividends 
aggregating $377,044. while their total contributions for pre- 
miums were $3,311,307. The average annual dividend to 
policy holders in the six years was 17)6 per cent, an extraor- 
dinary return, and one possible only where wise management 
directs a company's affaira 


THE TEN COMMANDMENTS IN KANSAS. 

A populist bill introduced in the Kansas legislature enacts 
the ten commandments with the following penalties: 

For “having any other god," $1,000. 

For “worshipping a graven image,'' $>.000 and one year 
in the penitentiary. 

For “ taking the name of the Lord in vain.’* $5oa 

For “ not keeping the Sabbath day,” $500. 

For refusing to “honor thy father and thy mother,” $500 
and six months in prison. 

For “committing murder,” banging. 

For “ adultery,*' imprisonment for lile. 

For violating the commandments, which say “ thou shalt 
not steal.” “thou shall not bear false witness,” “thou shal 
not covet,” fme or imprisonment, at the discretion of the Court 

The provision for the punishment of lying, stealing and 
coveting looks like an exemption clause for the benefit of 
populists. 


Digitized by Google 



March i6, iv^.) 


THE INSURANCE OBSERVER. 


99 


CONNECTICUT INSURANCE REPORT. 

Insarance Comcnissioner Frederick A. Betts, of Connecticut, 
has aubmitted to the Governor his report on fire, marine, fidel- 
ity, surety, casualty, steam boiler, plate glass and burglary in- 
surance in that state in 1S96. The mere mention of the 
character of the r^>ori suggests the wide ramifications of the 
insurance principle in the business world. Sixteen companies 
were admitted to do business in Connecticut last year, four of 
them foreign. Their combined capital U $4. 057. 00a Four 
other companies have entered since January 1. 

Connecticut has 9 stock fire insurance companies of its own. 
with $37,748,379 assets and $9,690,552 surplus, and 17 mu- 
tual contpanies with $1,795,244 assets and $1,378,733 surplus. 
There are 98 other companies, American and foreign, doing 
buaioeas in the state'with aggregate as.«el8 of $304,000,000 and 
aurplutof $55.600, oook 

Comparisons made for the in companies which were in 
buHineas in Connecticut in both the years 1895 and 1896 ibow 
that the fixed capital in the United Suies of those companies 
was increased about $60,000 to $45,451,202, and the assets 
$10,000,000 to $234,353,996. The net surplus as concerns 
policy holders was increased $10,700,000 to $<12,765,156, 
and the surplus to stockholders $10,500,000 to $63,599,954. 
The dividends paid, including balances of remritances abroad 
by foreign companies, were |9,66$,S04, or nearly $i,coo,ooo 
more than in 1895. The surplus increase and the dividends 
taken together show the earnings of 1896 to have been $io.- 
*99 7 ® 3 » * 8**” $4,010,017. The total premium 

receipts last year were $125,896,172, a decrease of $1,948,611 
as compared with the previous year. The decrease la ac- 
counted for by the increased amount of premiums in. course of 
collection and the average rate of premiums being lower than 
in 1895. The output for losses was $63,750,204, or about 
$4 500, coo less than in 1895, and nearly $9,000,000 less ihan 
in 1894. The expenses were $42,249,868, or about $95,000 
more than in 1895. The premiums received in Connecticut 
were $2,683,407 and the losses incurred $1,377, 187. There 
waa an increase of $96,879 in premiums and of $177,653 in 
losses inrurred, the ratio of losses to premiums being increased 
4)4 per cent, ai compared with 1895. 

FIRE INSURANCE IN OHIO. 

The excess of fire insurance premiums over losses incurred 
in Ohio last year was $4,127,000. as against $2,860,000 in 
1895. and the loss ratio was 44.1 percent., as against 63.2 
per cent. Nearly all the underwriters fared well, but bad luck 
bit a few of the mutuals bard, llie following summary for 
the two years has been prepared by the Superintendent of In- 
surance : 

(80S. 

PtFtnium* iJMtt* mrurr«<l on 

lrKurr«<J. fWmuimfc. 

Ohio joiat Stock com^ntes $1,224,960.68 $652,158.45 5-(.o 

Ohio mutual cocDpaaics 456,416.01 239.580.21 54.0 

lolfti stock conipwiea, other stales 4,305, 534.8.'> a,746,6;8.05 e.t.i 

Mutual contpani^ other states . 83.302.S4 33,506.42 40.3 

('oresgn companies, U.S. branches 1,710,793.42 1,230,756.12 71.9 

Grand aggregate $7,763,007.83 $4,902,739.25 63.2 

i69e. 

Ghio Tomt stock companies $1,006,756.71 $508,211.43 5015 

<>hk> mutual componin 43r,o;o.^ 196,103.4;^ 45.5 

i '^at stock CDiBpanies, other states 4 ,aiO.<^ 3.27 I,8«.64n40 42.5 

tatual compania, other Stales .. . 110,818.45 46,811.1$ 42.3 

koresgn companies, U. S. branches 1,630.400.19 707.5^.38 43.4 

Grand aggregate $7,389,099.59 $3,261,352.88 44.1 


THE MOORE CASE. 

H. L Baker, signing himself as "Attorney N. V. Life Ins. 
Co.** has a communication in the /»ikat(fr denying the state- 
ment credited to Mr. Charles W. Moore, of Michigan, that in 
the settlement of his suit against the New York Life Insurance 
Company, the company practically came 10 his terms. Mr. 
Baker alleges that prior to the beginning oJ his suit Mr. Moore 
was offered by the company a considerably larger sum than he 
obtained in the settlement, but that he refused to accept tt. 
The fndkitlor publishes Mr. Baker's communication to refute 
our relerence 10 the matter, which was based entirely on what 
Mr. Moore said. It may be, that if Mr. Moore is not "well 
satisfied with (he result," he may be later. 

SIZING HIM UP. 

A bright paragrapher — Editor Harrell of the Chroniclt . — 
Philadelphia tnUlHgtn<er, 

PLAYING IN ANOTHER ROLE. 

President McCall is starring it out west as a railroad expert 
By measuring the ties, belting (he steel rails, and lapping the 
car wheels, the " expen '* will arrive at a correct conclusion as 
to the value of the railroad securities which bis- nominally the 
policy holders'— company holds. If his examination amounis 
to anything at all it should have been made before the securi- 
ties were bought instead of afier. But the spectacle of John 
A. McCall posing as a railroad expert is even funnier than hts 
pictorial puffs as a financier. During his six weeks junketing 
tnp he will draw from his "only mutuaU* nearly $9,000 as 
salary, and all his lackeys will rise up and call him blessed. 
What a cheap thing reputation is when it can be bought with 
other people's money. 

CALIFORNIA’S DEPOSIT BILL. 

There seems to be doubt whether (he San Francisco Legis- 
lature is out for blooil or for boodle. A bill has been recom- 
mended by the Governor which ret^uircs every foreign insur- 
ance company doing business in the stale to keep a deposit of 
$100,000 with the Treasurer of the state, if it has not such 
deposit in some other state. A number of foreign companies, 
among which there are Chinese, Japanese, N'tw Zealanders, 
etc, are fighting the bill, and the principal argument that Is 
to be used against the proposed legislation, it is whispered, is 
money. A similar bill got its quietus two years ago through 
ways that were dark and by tricks that were vain, methods not 
entirely " peculiar” to the heathen of the Orient. And it may 
be so again. 

RECEIVED WITH THANKS. 

Connecticut Insurance Report, 1897, Part I. Fire, Marine, 
Fidelity and Casualty Insurance, kindly sent to us by Insurance 
Commissioner Frederick A. Betts. 

"Fire Insurance in Pennsylvania for Twenty-four Years,*’ 
published by the Inturanu World. Thw is a uselul chart, 
showing premium.^, receipts and losses incurred and paid yearly 
since 1873 by all companies now doing business in the slate. 

The Argus Insurance Chart for 1897, published by the Rol- 
lins Publishing Company. This is a very complete record for 
ten years of the operations of the fire insurance companies, 
home and foreign. 


Digitized by Google 



IC6 


THE INSURANCE OBSERVER. 


[March i6, 189}. 


A KANSAS DEMAGOGUE. 

Webb McNall, one of the most recent demag^^gic injections 
into public office, is prostituting his position as I nsursnce Super* 
intendent of Kansas to as low purprvses as did any of his pre- 
decessors. He excludes the Mutual Life of New York, the New 
York Life, and the Connecticut Mutual Life Insurance Com- 
panies from the State on the alleged ground that the companies 
have refused to pay the Hillmon claims. Those claims are 
nearly twenty years of age. The companies issued policies on the 
life of John W. Hillmon, who was afterwards reported killed 
while away from home. The news of his death was telegraphed 
to Mrs. Hillmon ina message something like this : *‘John killed 
accidentally ; what shall I do with the mule team ? *' 

There were suspicious circumstances connected with the 
alleged death of Hillmon, and the insurance companies began 
to investigate. The man said to be Hillmon was taken from 
his grave and his face photographed. He was sub.seqaent 1 y 
identified by relatives as F. A. Walters of Fort Madison. Iowa. 
Evidence has been presented that Hillmon was seen alive long 
after his alleged death, but the insurance companies have not 
been able to get hold of him. Mrs. Hillmon began suits 
against the companies about sixteen years ago, and there have 
been sit trials with various results, but without ending the con- 
troversy. Another trial is to be had in July, but Superinten- 
dent McNall has ordered the companies to quit business in 
Kansas as the result of their refusal to pay the claims or pro- 
duce Hdlmon. McNall ha.s the power to enforce his decree, 
as the law o^nfers it up«.>n him. It is a shameless abuse of 
power nevertheless. 

THE FOES OF INSURANCE. 

Some lime or another the intelligence of the American peo* 
pie may rise in its migfii and compel politicians to respect 
private rights. There is enough of it, although at the present 
lime in a state of samnolence, to accomplish the job mo.st 
eflfectually. The strain which oar republican form of govern- 
mem is subjected to by the ignorant and vicious who control 
our political machinery would wreck a stronger government if 
the people sustaining it were of as low an order of intelligence 
and of morality as many of our laws and the methods of admin- 
istering would seem to imply. But the people are not dead in 
ignorance or sin, they simply slumber. When they awake woe 
betide those who are trying 10 forge fetters for their minds and 
souls. 

This bit of moratiaing is forced upon us by the many evi- 
dences of rank corruption and of vicious purposes, which the 
politics of the day afford. Another Fenimore Cooper is 
needed to write upon *• The Ways of the Hour." They are 
bad ways and dangerous ways. 

The nalnre of the annual legislation and of the perennial 
administration of law affecting insurance is unspeakably bad. 
From the king who can do no wrong we have transferred an 
allegiance to a republic seemingly incapable of doing right 
Huxley we believe said that it required a higher sundard of 
morality and intelligence to maintain a republic than any other 
form of government. If that be true, danger or reformation 
must be imminent. We conceive it to be the duty of those 
who are identified with the vast interests of insurance to resist 
the endeavora of the evil disposed to make it a shuuiccock of 
their machinations. To oppose force to violence if necessary, 
to propf.)gaie the truth where ignorance prevails, to refute false 
docuine with the logic of facts, thus and in no other way can 


the enemies of truth and right be turned from their purpose. 
We are not inclined to pessimism, but in recent years there 
has certainly been worse insurance legislation and more of it, 
lower grade supervision insurance companies, and more 
evil official interference than ever before, and the tendency is 
to a worse state of affairs. Shameful and shameless are the 
methods of many of our legislators and officials when dealing 
with immrance matters, and yet the pHalicy of insurance people 
seems to be to cringe, to apologise, and to be thankful that 
things are no worse. They have only to be grateful long 
enough and they will have nothing to be thankful for. The 
leech that cries give, give, will not let go while there is aught 
to satisfy its appetite, unless he is removed by force. 


PHILADELPHIA FIRE INSURANCE. 


The city of Philadelphia is v^ry loyal to its home fire insui- 
ance companies, although a foreign company, the Royal, 
heads the list for 1896 as it did in 18^5, as to net amount of 
premiums received during the year. Qnly five companies re- 
ceived as much as $iO',o:o, three of them Philadelphia and 
two foreign companies. Sixteen companies received more 
than $50,o:x> each, eight of them I^iladelphia companies, 
three Conneclicnt, three New York and two foreign cr.mpa- 
nies. Thecompanies receiving the largest amount of premiums, 
subject to a.sRessmcnt for the maintenance of the Philadelphia 
Fire Insurance Patrol, were as follows ; 


R..yal >185.714 

Fire AsfocUtion 150. aoj 

PetiO'.fIvania MO.yiO 

ln». Co. of Nor, America. >24^106 
Liver, tv Londm & (jlotie. io8,o;^ 

American 98.855 

FlowielNew Yqrki 95,287 

NaUonai fConn.i w.tyo 


German American....... 568.919 

Ciraid..... ^,453 

Cntted Firemen's 64.350 

l>da«rare .. 58,365 

Aetna (Conn.) 56,(00 

Phoenu (Coon.) 55.857 

bprln^ Garden 5G997 

Aignculturai 


The Hartford received $44,310 and the New York Under- 
wiiters $41,907, which togeibcr puts the Hartford eighth in 
the list of premium getters in Philadelphia last year. 


A JOKE DISSECTED. 

If the same rule applied to life insurance that applies to in- 
surance against fire, that tne company could pay the amount or 
make gne^ the loss, liie insurance companies would save many 
thousands yearly . — Phihaitlfhit North Arntrinin. 

Nut by a jugful. A co insurance clause is what the life com- 
panies need. When a man with an annual income of $2,500 
insures his life for $io,ooo he is under-insured at least $40,000. 
And yet nine times out of ten he thinka he haa made liberal 
provision for his family. 

OBSERVATIONS. 

1 'he anil-infantile insurance agitation in the Massachusetts 
legislature has received another backset. The Insurance 
Committee has reported adversely the bill to prevent the insur- 
ing of children under seven years of age. 


All is not fool that flitters in Kansas legislative halls. The 
bill requiring foreign life insurance companies to invest 50 per 
cent of their net earnings in Kansas in securities of that state, 
has been beaten in the lower bouse. 

In Norfolk, at a feast given at the end oi the harvest, the 
hostess, thinking to honor one of the principal men, asked him 
to come and sit at her right hand. 

"Thank you, me lady, but if its all the same to you, I'd 
rather sit opposite this ere pudden.'’ — Tit-Bitr. 
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The man who tried to impersonate ex-Superiotendeot Fierce, 
and to a lady at that was a silly impostor. Mr. Pierce is too 
g^allant a gentleman to be counterfeited successfully. If the 
lady was looking for Mr. Pierce the act was the more despi 
cable. 

The United States Casualty Company ought to take out an 
accident policy, if it can find any company that will accept 
the risk. '*Kxpert ” McCall, who made a careful examination 
of the company before he went in. has got out, and now 
Superintendent Payn is making an examination. In the 
meantime there are ether too many candidates for the presi* 
dcncy or not enough. 

'* Sweeti eart,** he whispered. He wasn't telling her a thing 
but the old, old story. Vet he held his audience for hours.— 
lyetrifit Journal. 

The election of the Hon. Thomas L. James as vice-presi- 
dent of the Mutual Reserve Fund I-ife Association b a strength- 
ening card for that association. What General James puts his 
hand to never goes backward. 

An agent of the Hamburg-Uremen Fite Insurance Company 
has been running an insurance company of bis own. Unfor- 
tuniiely for him he bad to commit forgery to do it. and twenty 
years imprisonment stares him in the face. He had copies of 
the company's policies printed with the signatures of officers 
of the company, and di^posed of a number to farmers. His 
scheme was discovered before any risks burned, but his Lloyds 
venture will land him in prison. 

*' What do you think ol the fighting in Crete?” 

** In Crete ? I thought the fight was to be in Carson City !" 
— Ckirago Rtcarii. 

Kentucky did not contribute very much to fire underwriters' 
profits last year. The premium receipts were $>.581,1^3. and 
the losses incurred $1,930,547. making the loss ratio close to 
75 per cent. Compared with 1895 there was a decrease of 
$i39.<xo in premiums, although the risks written increased 
$1 1 , 000 , 030 . while the losses incurred increased $550,000. 

, Mr. W. D. Dean has been appointed Genera! Agent for the 
Southern Department of the Magdeburg Insurance Cum|nny. 
Manager Razor has displayed bis usual acumen in making so 
wise a selection. The interests of the Magdeburg will not suf- 
fer at Mr. Dean's hands. 

** I wonder if Adam could have had any poetic talents ?" 

*' Of course n<«. Poets are bom ; not made." — fndiamipo' 

Journitl. 

** Prosperity ts getting closer." said Mr. Russell Sage yes- 
terday.— Aw Tima. Wonder if Russell has l>een giving 
prosperity points. 

Even Masstchusetls has fallen into the demagogue's net. In 
a special dispatch Irom Boston to the New York Ex'tning Post 
we find the foltowing : **The more the insurance laws have 
been discussed at this session the stronger has grown the feel- 
ing in the House that the companies have too great an advant- 
age over the public, and the dearer has the conviction become 
tliat the public should be better proiecieil." The protection 
most needed and least to be bad, is the protection that pro- 
tects against politicians 


“Ah, my poor man,*’ said the benevolent old lady, “I sup- 
pose you are often pinched by want and hunger, are you not V 

** Yessum ; and by de cops. " — Cinrmn/sli Comstuninl Trifmnt. 

1 *he absurdity of the bill pending in the Massachusetts leg- 
islature to limit the assessments of life insurance companies 
operating on the assessment plan is equaled only by its wick- 
ness. Such a limitation would put every asse^ment comp.my 
into a receiver's hands. The legislature should enact a limiia- 
lion upon the death rate. 

Insurance Superintendent Orear of Missouri is not as back- 
ward as his name implies. He has pulled the insurance 
department out of Sl Louis and planted it at Jefferson City 
where he lives. Fortunate he didn't live at Neosho or I/inc- 
tree; he might have made it more uncomforiable for the “ city 
fellers. " 


A bill now pending in the New York legislature provides 
for changing the name of the Mutual Fire Insurance Company 
to Manhattan Fire Insurance Company. A wise change; 

Mutual " has been overdone. 

“ Blue and Gold " insists vehemently that insurance journ- 
als should not publish anything “outside of the science and 
practice" of insurance, and yet its venerable editor hustles fur 
ads. and statements all the same. Perhaps the rule docs not 
apply to insurance “ magazines.” 

Mr. William Benichasbi:en appointed insurance commissioner 
of New Jersey, and Irom the very favorable notices publislied 
concerning him the new* commis'^ioncr would seem to be far 
above the average of the men who usually get such positions. 

Dr. SUde (who has been away): “Where is Ivop eared 
Johnson? I haven't seen him since my return." 

Alkali Ike : “ Lop-eared ain’t yere any more." 

Not defunct ?’* 

“ Dat’s jest what he done — defunct with my boss an’ Bill 
H<Kkersmiih’s wife. '^Puik. 

In the discussion of the KILsworth anii-phulograph bill, 
Senator Guy said that he remembered that in the time of the 
Tweed ring the cartoons of Thomas Nast had quite as much, 
if not more influence than anything written or otherw ise pub- 
lished. Even In tln.ise days iliere was a certain class of people 
who called the cartoons nasty. 

A gentleman was riding on the outside of a coach in the 
west of England, when the driver said to him : 

*' I’ve had a coin guv to me to-day >oo years old. Did you 
ever see a coin 200 years old {" 

“Oh, yes ; I have one myself 2,000 years old." 

“Ahl" said the diiver, “haveye.^” and spoke no more 
during the rest of the journey. 

When the coach arrived at its destination the driver turned 
to the other with an intensely self-satisfied air, and said : 

“ I told you as we druv' along that I had a coin 200 years 
old." 

“Yes." 

“ And you said to me as you had one 2,000 years old." 

'* Yes, so I have." 

“That’s not true." 

“ What do you mean by that ?” 

“ What do I mean ? Why, it’s only 1 897 now V'—Tit'PiU. 
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THK INSURANCR OHSHRVRR. 


(Match i 6 , 1807 . 


aUftCTY ON BONDS. 

American Surety Co., 

lOO BUOAOn A\% SEir YORK. 



Bonds Issued for tmpfo>cs, Adminislrators, 
Cnardlnns and ia Jadiclal Proceedings. 

H. I. T«»:^RO|,N. I*r«ti4eat. 

1». LIXAX. Vlt«.Pn>»t4rsl. 


Ur>>a«i*4 * 
Win. ,S WIiM-liirii. 

V W VikM<li'rl>il(. 

N btiw. 

<' II l.<Hlmin<n, 
llaKH'lfj HMlhm 
'V iilliH- S. 

U m. Srlmiti l'n»iin*fll 
I'tMunrir.v M. IJi-pn*. 
JkIiii K. Nrkrii**. 

K y. Hr»<*nlnK. 

<»n«K F. Vlrtof. 

H. I> i.VlIMlI. 

a I'lHtil. 

Wtii, U 

lAPITAL. 


>cw Vorlt. 


Will Ihma. 

Ktihn K-»l. 
r, I. Tirtntiy. 

O M 

Wtit \ Nn-.lt. 

UiHt«H I'jiinp, 

W, s Oiinut*. 

J«ltH‘» A. ItllNiti**. 
J<4ir. J. 

J.iliu A. Mt-Tnll. 
.^iniron >|tlK 
.lk». Stillniitn 

. •V.AOO.fKHt. 


Hour UONItSHKS KUi-l:KSKl>Kt>. 

M tl.OIRK. 

1 IRW ToHK, RtHtftnrnt. ItrmniMT 31. IMMH. 


KK.H«)rK('»:H ■ini'tinltnccDpitfil. •A.l«2.K«l3.;fl ‘ 

I.UHII.iriKHiln.-liiiJiiii;ri.w-rtr. »'ju.t 1 » 6 .Kl 


xeoo< 


>X007. 


United Tiremen’s Insurance Co., 

P’PIIXj-A.I^Er.F'H'T A.. 


Aiaeta, Janusry 1, 1697. 
Sorplos to Policy Holden, 
Capital, • 


- tl.426,021 ' 
502.508 I 
300.000 I 


Penn Mutual Life Insurance Co. 

O'F T>HIX.A.I3ELI=BCIA., FA. 

(iKONM ANSlvT!>t. f Si.40S.at9.0$ 

MiRpi.14. 8.a»4.ia«.)n 

Till* l» jinmly Mixi ai. Imnmmv |i» riim|Hh«.d <>uM. iMfae- 

«it>>rUillt)i. ami ns,in,|.« — have nil heen hlRhly fRvtic»lil« In Uitn 

«.nmi)Mnv. .Ml nri- AlnnliiirlT- N»» l>'i.MreirAm.R for rM*rw valuf, Utc 

iMt.-r li.-'nc u|i|ille.l to “ KxrK><i-jR '* or to " Paid cp.” m may be ttevired. Ita 
AiH- frout laM-tibU-AlIttrit, rbU breom* |jct-n)rrcnTAM.s for maj ctnaut 
afb*r Two joaha 

liDWARD M. NCEDLE!S. Pre»ident. 
ilAlCUVK W»T. Vhx JOHN W ilAMKK, Mfrr- t>wn U«fK. 

IIKNKY <• lllC<ii\VX,Ko,-.*inl rr,«A. H. r. UPPIM^lTT. M».x of AlfMcim. 
JKJt.>i»: J. It.tKKKK. A. timry- II. II. HAUJtX'Kl.t. Ami. K ec. « Tr««a. 


MUTUAL FIRE 

INSURANCE COMPANY 

OP .M.SV ¥<»UK. lA HOtrk Carporatioii.l 


STMKMENT JANl’ARY 1. IW. 

fT!i,.iCni |*i>l ii(> ill tAMit |eS^,0LI)•f) 

HnoAuraiKja reserve «a<l nil ••llier lluUilltier Maers.4? 

Not MMr|.l.w 1T7.1»I.«> 

TMiAln—ftt. II.MA^flAIS 

IMiil MiK<e.irjrMitzutio«i 4.4(N.te0.3S 


II A I.iii:WKNTHAI.. r»rjOi.itvT AAH05 rABTER. VirR pREiHlMtsrT. 
Wa. .V. Khamcih. SeerrtAor. II W. Cajhk. AintmaiU necmurp. 


ANNUAL STATEMENT 

or THK 

MICHIGAN MUTUAL LIFE INSURANCE GO.. 


K08ERT B. BEATH. Prettldttnt. 


For the Year ending December 31, 1896. 


DENM!S J. SWEENY. Secretary. | 

One of the Leaders amongst the Great Life 
Insurance Companies of the World ! j 

the Pnidential 

HA-a j 

Assets, - - - $19,541,827 i 
Income, - - - - 14,158,445 { 

Surplus, - - - 4,034,116 

LIFE INSURANCE FOR THE WHOLE FRMIIY. ABES. I TO 70. 

AMOUNTS, SIS TO S50.000. i 

Premitunt payable Weekly, (laarterly. Half-yearly, Yearly. 1 

the new Induttiial Policy 1$ Profit Sbarind. 

An HKitrflHHiTe. progrennivc Coni|)uny, writing Orrlinnry ox well ; 
M ImluHtrlal buniDrw(. iuhI cittfnng exor|>liotml lulvimtagm to it« 
Follry lloldem nnel AgrmYT Force. 

AtiPNTR WANTKIK WRITP 

ClK Prudential Insurance Company 

O** A.AC3CItXCA., 

HOME OFHCE, NEWARK, N. J. i 

.lOIIN F. DRYUFN, PrpMitM-nt. I 


Hrv^nuc Arc«»Hn>. 

K*wiv««l f«r lir<-mlMnt« 

for iBtrrvnl ai»l iviit WNT.'K&SI 

Tihrj (noriiiH* |i.e«r.(i7e.4i 

l>li,batnc-meit(u. 

rni.l.1«»thr1alni« - 14 

pHkI iMirivtnlnr T»li»r* M.t4S iCh 

I’»hI niitiuti-il i-ii.J .aiiirntii tfh.ftM IS 

P«i.| (liM'li’btIa bi |«.IIl 7 Ixild-r* 4A,ief*'.» 

TiWhI policy h-l.lrr» |a^4,W9jl7 

I'rAiI nuyiM-y i->Muni»M|itfhi .m !>.•• Iiu«iimwi. and 

t‘<r rvi>rw»|n ami odWirw frm oo ciM l>«iaiii.^« .... ... iet.dM 71 

l‘»iil .*>n'ninRl»»r>« W.etl.40 

I’unt nrnt. o<iTrni.«i»ir. |•^lIlinK. (OBtairr. cRchaacr. atU’ 

VMkiiW. «l.n‘iim<‘nin. iatnn amt nil «x|M-iur«. HS.WOS.aT 

1‘hhI Mlarii-A of ••Itk'crw oflil rla-rka aw,U7.SH 

pai'l f»r mnuumm.i- atnl Intrmt cw <-apKal )IR.IwaM 

Tiiul •tubnnH-riu.nw — ^ — .. |tiip,475 sm 

Auorta. 

IW-h In linnk. tldl.iaC4B 

p-.n*t «>..n,.'Aer Io<-ua 'in m*l m.iau* 3.UU9.MC.WB 

K*-mI liKluillru; Ivmoa mRI>‘<- tHilMinK.. M2.eM4l 

lA«nA to llOikIrrH. b.'itlPed by rOMirvM Al^MAet 

Ai.-»-n«* E•ll*lKT«* 

BilUtxa-oival.la 4».«7l.ni 

ltii«T««< .|ut> ami mxruwt llBi.7>lBJM> 

Kmt* >1>iH Nial 4,427.14 

Nm |in-<iiiiitna. x w iirwl hr rrwrrr fund fiV'HW.'C 

N«t •li-frrml jiratniutim. •oxurval iiy fund WC.MB.u4 

Total - — |ft,4ai.4U.«7 

I.UblllllvA. 

Anartiat of roM-rv* fun<l. .XiiirrK'Aii tnl4r i4 prr <wnt.t. . 

|m|KMii« ..f |M>II<-} !tv!«4.M 

l*rviiiiHnM< tiiihl In luliatM-fi 9.2^1.90 

I npalil <lit l•^l»«JH I.M1.44 

Ih-alli clalilti iiol •lion. , SIjnS.NK 

Urtw*' ^iirnl'tu. MicUitftui hihiuIiimI, 4 |M>r (viit 49Wi«]CXi« 

T-Hol JlnhllrlieH lft.401.B8B.fr 

(IriunMirpluo. .\iio*rH<an lablr. Itn |wr omt 911,844.77 

I’ollrv Arrouni. 

)V>|a-im Iwiarrl fliiriiiR tbf )'n«r X.0BI 

At lilt ii>*nrtf.lil»-rvl»t . . KTBH.SUO.ae 

iNilh-H-a Ml fiwcr |m,-»'»iili«’r ni. iHtf- lA.Ml 

A“-.>iiiit in-uir<*<l it.<-i>->iy, ipi-lM<li<iir a.liUtii>4tn ft.Me.BHl.rr 

Total aniotnit pn*i |<.Ih*.v l».il>li>ra <4fir»MrKntiusttnDi a8Bl.W49.7i 

Total pr<-miiiin« r«H'<*i«t-tl from t>ortiri|>«Cinie polHyr hnlilmi pant 

•; MIIJBJT.OO 

Total •Ibnlrviita fuM.1 ni>a|.>ni imNt «4 t y«<tini 877.tl44.iii) 

.\„>ribe<' aiimiAJ •tmi4erHta toiM^ii.T liol4«n fMua olx yrttr*. 17)8 t-rnt. 

l»rr..a>o of a»M-ln eSAT.Oia.ea 

Jnrr. a*r of anri.ln* oH ba»0n of atlmlttrHl a»M>|a, 4 

perrrai. 7e.UBt.T9 

O R. LiWiKRR. Prvrnl^iit J.AMKA || (H'MVIXft. KMTWUrr. 

r. KK-VT. W VU-r I'lwMnlcnl. tJ. W'. bANt'KKiv A^-tuitry. 

H' 'VT IMNT. i>l Vic»-rt\^i.K-iil, C, A. U.VVg.NUORr, M. fi. Mtsd. iMr, 
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|^rovidei7|(^avii7g§ 

s a ra rj G e ^OG ie(g 


OF" NEW YORK. 

Edward W. Scott.R=!e 


SI DENT. 


row ^ov-vcY VAouacTie and Kgents. 

Svee**»rw\ Acu(MT(,*»oCA*<T«.c<*tH Stc«>«c Rcmu«ci>at<v( Bwi>«ccs Coamcctiow*. 

M*v A«»k« TO TM< Hc^o Orricc.oa *Nv o< TmcSac^ctt'^ CiNra*!. AecNT*. 


Authorized Capital, 31*000.000.00. 
Capital paid in, in cash, 3500,000.00. 


Assets. 31.42S.593.70. 

Net Surplus, 3333,279.19. 





flMtHl/TYLyDEAmTY-COMPAm'- 
• OF-PENXSYLVAJVIA- 


CASUALTY INSURANCE. 

RICHARD F. LOPER, General Manager, 713 Chestnut St., Philadelphia. 
New York Office: 115 BROADWAY. 


Post Yourself About 

(Pq Bicycles 


Read ihe new Columbia Catalo(;ue. Handsomest catalogue ever issued. 
Tells fully of Columbia and Hartford bicycles. Whether you buy the 
Columbia, the Hartford or any other bicycle, it will give you valuable 
and desirable information that every cyclUt should know. Fully illus- 
trated. Free by calling on any Columbia dealer, by mail from us for 
one 3-cent stamp. 



TMC WORLD 


Bicycles ^100 

Hartfonls ,^75,^60, ^50,^45 

POPE MFG. CO. Hartford, Conn. 

BiryrI, KacUirr I" <hc W'urtd. Store than 
1 7 Arm, of Mot., 

Branch House or ilcnlct in almost every city and town. 1( Col* 
nmhnax on* nut }iv(>|«-riy represented in your vldoity, let us know. 
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NORTHERN 

ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

K.I«blUh.ri 1K3C. 

Losses Paid over $44,000,000. 

Eastern and Southern Departments, 

38 IMNE STItEET, NEW YORK CITY, 

C. W. BABB. Jr., Manager. 

T. A. RALSTON. Sub-Manoffcr. 


QUEEN 


los. Co. of America, 


NEW YORK. 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

OA.FITA.Xi. - - - S500.000 

44, 46 k 4s Odar SIrrrt, Krw York. 

SAFE LOW-PRICED LIFE INSURANCE. 

.AOKNTs WANTED. UltKUAI. COMTtACT.H. 

Address. Home OHicc. 

M. M. liKLDlNi:. E S. .SAVAGE, 

Par Mil* M. <0 Virs- pRFMnr.vT. 

■ HAS. S. WIIIINKV. JOHN NAPIER, 

Vicx-PKK^iPKrrr. Skvkktaky. 


NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

OF LONDOn AND EDINBURGH. 
ESTA-BXiXSHEX) 180 ©. 
Office: Corner Pine and William Streets* 

NKW YOKK CITY, 

THE EMPLOYERS' 

Liability Assurance Co., 

(LIMITED), 

OF LONDON. ENGLAND. 

The Ohf«st and Strongest Liability Company in the World. 

This tt>iii|mriy lias had many more yeam uf ex|M*r»em*<‘ in lia' 
Idlity huidn«vM tium any uUier nmipany. 

It cundutis its laisiotwi at a lower nilio of ezfiense Uian any 
oUit-r I'onipany. 

H. trTANLBY UROWN, UlX>Rbe Ml’XKuR K.NI>K*OTr. 

tlroeml Haamgvr. LmicIud Maiisai^ aiul AUmny for V. S. 

DWIGHT. SMITH & LILLIE. Gcsenil 61 Cedar St.» N. Y. 


The Largest Fire Insurance Company in Gemany. 

TRANSACl’S A FIRE DfslNESS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG. GERMANY. 


1844. 


TUV{fTF.h>i I.V THE VfHTEh »r.irJW; 

KKKDKIUrK I’ OU’irTT. OntoUTnwl Co., New Vcirli. 

RHNHT THAt.NANN. Ttuacaamii 4 Cu. H.wikfru. Nfw Ynrii 


I*. K. ftA.«OR. M»liac»P. 


AJ>. IfOHNKVKR. Awt. M nnager. 


Lancashire insurance Company 

OF MANCHF-STER, ENGLAND. 

SB X*lsxe Street. TForlc.. 

<a<*iicrnl .'liHiiiijror, • - IMCSnV JOHNSON. 


Aa«eia. ........ S&.e07, 800.04 

LlnbtlltiM. ...... l,e>J7,8l4.70 

N«t Surplut*. ...... S77O.O41.04 

Truateea In the United States. 
iMlK.tl.ll M.M'KaY. R«s.or V«-rTtiiiveACr». 

0>RNKI.ni.« S* H1,I4 k. . of bltai. Ksbyan a 

11 J F.MKi IIILD. Emi.. oI -n>«. It. B. nMlIin Cn 
Kin\'AK{> t.m HytkUK irmwiirr avv rncA rtyio' 

H. M. FAIftCHlI.I*- it.iHaecr Sete Fork fljfln' 
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Continental Insurance Company 

OF NEW YORK CITY. 

Kxtract from Statrmmt- intutr ./anuary If ttiyfi. 

4;»ah rapiiMi iii.ono.ooo.o« 

H»««>rv«a far Iminmar* In iurc«>, rir ... . 4,10l,0«».|t 

aurplu* 

I'alirjr-liold^ni' aurplaa a.OtA.MlI. IS 

MMrIa T.aiA.N«N.SA 

• AfETV FUND FOLICIBS 

ICuD Office. OONTCniNTAL BUILDIS6, 46 Cedar 8t, New York. 

V. C. MOORK. HK.NBV KV.«N«. Vle4>.Pr#<0<l«inl. 

KI>WAai> J.ANMINU.HrorriArsr. t'VIU'M l*K<. K. Trewaarer. 

K. J. TATMMt, Mait'titvr l.<Ma l>»p«riinant. 

.1. J. McHnNAl.n. <;«-nM«lManiwrr. UEo E. KLINE. .Iwl. M«r.. 

U'»nuui liiraliTMWir. Kiai.m Hi ilihmi. Cmu-*u<*. ll.M. 

KF:SPONSIRI.f. Ar.CNTS WANTED. 


0. tee srou 


J R.MtltUKIM. Scc><.l 


' I 

MERCHANTS 

InsuranceCo. 


Newark.NJ. 


FIDELITY & CASUALTY GO. 



OF NBW YOKK. 

97-103 CEDAR STREET. 


AHMKT4 •«.«u.iaa.ai 

HrRrLirN »40,i7».i»e 

lAIKNIH PAII> 7,4IH.ftSO.a« 


CiKI'ALTt l.aKl tASCk HFEfULTIIN. 
Donda of Hnn*lriJilp for pmioiMlB poaUhmaof trtaM. 
IVm>n«l Acc«ilm. I’We (ilM*. Nollrr. IDevator. 
CmplMj-m', UuHlIonla', aod Coounoo CaTHnn*' Un- 
bUltjr. 

OFriCEBM. 

UEctkltE r. HRWAKh. Prmktnnt. 

ROIlERTJ IIUXA8, Tiwi. Mdfleo. 

KUW tKO L. Kll iW. Awt. Kee. 


London and Lancashire 



Fire Insurance Co. 

OF LIVERPOOL, ENG. 

New Yo«R DBrarmtirr, 

& 59 WILLIAM ST.. 

NEW YORK. 

C MclLWAINE, Jr.. 

M»nn 0 «r. 


CALEDONIAN INSURANCE CO. 

OF SCOTLAND. 

X'oaxxactoci. X800* 

*• rtiK ot.f>K%T nvoTTtait /.v.«»rj»4XrJf off/c-k.'’ 


BUND> OF SURLTVSHIP. 

The Guarantee Company 

of North America, 

Head Office. Dooiinloi Sqoarc, Monlrcal. 

Tic OMcbc a*J Larcc^ le 4werka. 

KI>U'AKt> R.\WLINl»a. lYwiilrnl and Manaicini; Hirv^ir 

KlhhEIJ. A rxMNON. Aiidinwa 
RRANf'll OFrif'Kta. 

Nkv Yofli 111 BmMlaajr. h. J. T<Hntikln^ KacrviniT’. 
lloMTwff m iWiInU Kt<N>rt. lira W. Unnf«T»»ii. 

t*HiC 40 u Komii !!■<. TTie Trinpir. J. K. f‘ru)rn. S^xTetiiry and A(ti'>mex. 
t*ntuu>KLrnu- MK Mutual Lira Htla.. A. F. EaliliH'. KcMdent Hrcretary. 


I United SUtei Head Office, 27-29 PINE ST.. H. T. CHT 

STATEMENT. JANUARY let 1697. 

Aa.Ha. aa.ioi.isa 

I - i.itB.am 

I N>t Miiipln- IB (kf I'nttr.l «tal<»«. . •642.3^4 

CtlAltI.ES II. riMtT. V. K Maiiacrf. N. A. Ni NEtU Aadnlant L’. H. M«aaK*T 


1850. 1896. 

The United States 

LIFE INSURANCE COMPANY 


COMMENCED BUSINESS IN APRIL. IB»2. 

UNDERWRITERS 

MUTUAL LLOYDS, 

45« 47 & 49 Cedar Street, New York. 

FINANCIAL STATEMENT 
For Year ending December 31st. 1S9S. 


In the City of New York. 

ThknM aad Mlahit* coRiftanr nnw baa thr ripcrtarx-a of rnrtx-iilz rmn *tt 
prat'lical ltf« iiMunun-v. wMi-b niut lauatil U that Ihr am« <run (whb i.f «».<••••«* 
I, Ibv wlttrlltBi of plana of iMuraiu'r. atnl tbe purwiii of a lOwniJ pnlh'jr 
lowardA both ita iBMirMl and lln aicnnia Thnaa mub nllal* it pnwM iW In an 
emlnnnt Inil jiMiM'aiaijr tMitpnrvd by that «iiM»r«aiiMin nlilt-h !■ tl>^ 

brat poaublr •Bf^tiard of thr ja>)li*v hnblrr. U« matrarla am InctMitralablr 
afW tvo yrara Tbry am n<in-forfMilo«t. iirovUlinc K*«t>rally for rltlkrr paid- 
up policy arrilrn<1e«f inwunuH'r. at Ibr o|ab>n <if tli* padlry hn|<l«r. It |CU'«*« 
tm day* of irmm in |•a«tl■ml uf all pmuiuitia. Ita onurar durinc Iba |mai 
tony MS r'*nm abtindaalljr ita almihilr mctirity 

Active and saccessful Agcntt, withiog to repreaeot tbia Com* 
pAoy, may communicote with the President, at the 

HOME OFFICE, 261 BROADWAY, NEW YORK. 


OFFICERS. 


Assets, 

Liabilities. 

Surplus. 


S232.141.03 

189.778.24 

842,362.79 

JOSEPH C. HATie. 

Attorney for Undcrwrltcrs- 


OROROE B. ni'RroRD, rmaldvat. 


C* r FRAI.RIOIf. Harnirraiiv. A. WHERLWIUOIIT. AwtaTAvr 
WM T HTANhKK, Am *aT. AUTIIUH C. PKItlty. L'aaHiRa. 

JOHN V. MUNN. MmwaL Dtaanua. 


FINANCE COMMITTEE. 


OKOKORO RTLLIAMA. 
JmHN J. TtfPKKR, 

K. II. I'RHKINH. Ja. 
JAMKM ft. PLUM. ' 


Praddrnt Cbeailual Nattanal Raak. 

ItalMar. 

lYMblret laiportm* and Tra4«r*‘ National Rank. 

Lnathav. 
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Sun insurance Office. i 

FOUNDED A. O. 1710. 

Tl»e 01diN«t Puri'lr Flrr IsMuninre Comikanjr in the World. 



Chief Office for the United Stotco. I 

COWPANV’S BUILDING, 5« PINE ST„ NEW VORK. 

J. J. GUILE. Manager. 

J. J, HtfROELI.. Aimutamt M&jiaou. 

A, M Tlft iRBUItX. Kicr»rp**» 

NORWOOD INSURANCE CO. 

OF NEW YORK. 

Office, Xo. l!l Liberty Street. 

S7A7£M£IIT. JAtlUA/tr 1. 1»97. 

«SOO.OOO.OO I 


T<»tnl CH«h •mart, ,,, 810,314.44 

All llalillUiea. l■«<ltMllnJ| raliiKuntNr** rvMtrvp 873,313,18 

Hiin>lua 33.103 39 


AXURKW J. aHUSTHoSU. Kiw. (jEmRGK « IVKTKR, l*re*. 

J. JAY NERTELL, See. Ixicol t>«pt. Hl'-NKY Ali.lMK. J».. I'k-e-PriMi. 



. _ roB riKK i.<iNiuA:triL 

AtMttdtUttUtMIftKtt, 

Writiiijr l.arx>' l.ln~ on l>eair«tile KusIsom. 

Afiftk-nilona f.ir .Atftindea or lcirrMmktk»fl abould bemldlrMund 
l^•r Knotrrn i.i*.d M««tdlr NtaidM: 

WII.L1AM Hr.U„ WHJ.lAM wrath, Jourr Maxmibu. 
wu.u vil M llAl.I.AKh, S«cnrr*«». 

21 NASSAU STHttT tF.quItahIc Buildinffi. NEW YORK. 

Commercial Union 


GERMANIA 

riRE INSURANCE CO., 

62 & 64 William, corner Cedar Street, New York. 
87A7£tl£ll7. JAHUMY J. t8»7. 

C»»b enplul ff,nf»>,i¥»ivi 

Hatrrr* tor unearned premtuni* |,ai«,«rN HI 

KMd^rvn for loanea undef ndjimntrnt 

HttMir-va f>^ nil utbitr oiklam. 

N.<t Hiirvliw^ 

T>t«J n«M>U 9t,»«1.7AI.S7 

HUGO 3CHLMAKN. Prenhloiti. 

FR VftN BKKNirTH,* y. CH.\S RUYKHaVP:b. Rocretnry. 

flKD. B KPWARnS. { ' K* OUsTAV KKIIK. ,NMH«<nol See y^ 

W E S X E R N 

ASSURANCE COMPANY. 

Head Office, - - TOROXTO, CAXADA. 

Incorporated test. 

llos. OEOROE A, COX. J. J. KENNY. 

/Vrn'deiil. and Mfr. rHrtetor. 

United SttttM Januar/ 1, 1$$7. 

Assets, ..... $1,636,689.35 

Surplus In United States. - 547,731.08 

HANOVER 

FIRE INStRANCE CO. 

Of New York. 

AGENCIES IN ALL THE PRINCIPAL PLACES IN THE i 
UNITED STATES. 


.A.SSTJiej^ 3 SrCE CO., 

>LIMITED,I 

OF LOlTEOiJ. 

Office: Cor. Pine and William Streets, 
NEW VORK. 

”^'^^I^e'n^ the LATEST AND BEST POLICY? 

BI UJKtT To THE 

INVAIl Am.K M,\INK NO.V FORKKII URK I.AW 


FLANS* 
Tmiirc 
.A lMUlt Di«i- 

dCid or 
Seocaabic 
Tcre. 


Aufl Cvidnantall Up-io-i1ate KcRiurr^. 

UNION 
MUTUAL 
LIFE 


tacorporaicd 

1838. 


Reliable 
Asenta 

Insurance Aiw«y» 
Company, Wanted 


POHTLAyD, MAINE. 


f THi.iKNT' 'V CH VSB Sopi.. M Adaim Kirwe*. Cblc**o. lU. 


NEDERLAND 

Life Insurance Company (Limited), 

or AIMSTERDAn, HOLLAND. 

i'>iiii>iii<iit'<i iHnH. 

SPECIAL FEITURE : Combination Term Policies. 

Low Rates. Ample Security. 

H 74 imOADWAY, ,\E\V YORK. 

ROAKO OF TKI STKFH IN TllK I'NITKI) BTATeN. 

JOHN t'Uf'HIIV bltifWN. o< JarTtjtrv. HrflWJi Hr««» A fV... llMlutn. 

AMi*< T. FHKNOH, VIcns |*Fr*k1rM uf tljip Mniitian**. Trusit (Xt 
J(»IIN I). KKI1.KY- NprOiAnt. 

JAMfLS H PtiTi'hK. M. iiliaot 

fJHAltt.t^s K. WnilT.MKAlL i4 )|pK*rH- WhilelimtA]. Ivxtrv A OuttB' 

Kii|k>r>HU-L«w, 
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OP NCW VONK 

Tie Best Policies. The Best Commissions. ' 

AtmVK AOIiNT.*; WANTHI), | 

KIMBALL C. ATWOOD, Sechetah*. 

256 A 257 Bboadwav, Ntw Yo^k. 


ASSETS, over S46MM. 


StinntS 10 PoBoloUcfS, S2»9.tM. 


Manhattan Life 


PHENIX Insurance Company, 


Insurance Comi’any 


OF BROOKLYN, N. Y. 


aSTEW YORK ORRIGE, 


47 cf:imk strfft. 



NcInipolilaQ Plate Glass 
losoraiieG Company 

OF NKW YORK. 

i»7* 

TMt Ol.hRi^l'NtW VOBK a>M- 
FANV SN ITS MSk, ASH THI! 
ONE HAVINtJ THE lARf-FST 

nf;t 

|«ADiry i. 1M/7. 

\i\ets. - • M«2.l7«.a 

CuiluJ Ml Ncl 
sWfiiBV • - 3is.87i.rr 

lE'etw* II Wi«E.E<iVk . - FrrkkWm 

n.kiM D. Wmitxki. ■V.-Hrohl.nt. 

S W» fk-tTu«i S*»:')r. , 

Cm^«. F- fYiOCt. On. Ai5«nl, 
l4^UfwnrS(., CmcAno. 


A. A J. H. STOODART, Ccncral AaENTS ' 

NEW YORK UNDERWRITERS AGENCY, l 


IMM. ' 

THE UNDERWRITERS POLICY iFiRE' ' 

Iwie<l liy kscal ag«nt« la oil it* ll*** I’nitmcl KtaU* 

Hf>»d ttfllfco I 441 Cedar street. N««r Ynrli. [ 


NEW YORK. 


THE 

WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $ 1^,000,000. 

W. A. BREWER. Jr., President. 

The Policies issued by The Washington arc non> 
Ibrlcitahlv after three incontestable and unrestricted 

as to lesidence, travel and occupation after two years. 
ADORFSS, E. S. FRENCH, Vlcc-Prcsldcot. 

21 Cortlamlt Strcvl, Nvw York City. 


^LOVDS 

^PLATf GLASS 

//isumnce Company 

CashOi/t/la/ /tmrporated 

jtsjaam m2 

W. T. WOODS, President. 

D. B. HALSTEAD, Vice-President. 

C. E. W. CHAMBERS Secretary. 
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IVitk malice toward none, with charity for all." 
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THE POLITE LETTER WRITER 


PBBSIOBNT MeCALL Witt WRITE THEM 
limAB Kw : 1 am b|r our pottrx depurtmi^t Ui*l <r« harr jtiMi IuuimI • nulti'y un your 

lift*, sad I iMWtoe to wolcooM you M a |K>'«fjm'Uv» mrnilwr • • • It |m«« wHltnut wiinjc 
U»at yon tnuy conatlor youTMrif at Ubavty to a^lttpow me »r any nfficxr uf the r»n*K«ay at aay 
tlm* mtanllnic aay quanUoii that may be oT Iniwvot i» yon in ntiuiMtJoa nilk Ilia ixiaiieuiy or 
your tMNhry. or la Tart any 
qtianumi rmnu^UaR Uio 
eilco of uo inaara 


Writes 54,000 letters a year, or 176 a dajr, to policy holders to let them know that they may consider tbemselTes **at liberty 

to address ME." 


N. B.— When is a member a “prospective member?" 
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sm.aowmv it 

THE INSURANCE OBSERVER CO.. 

55 UwKTY Strict, Niw Yi->«k. 

Subsciiption pnce (piMiak'e I1M), .... S‘ 3 .oo per annum. 

£uiO('«an Sub^ciiflion (postJge Tier), ... 3.50 ** “ 

ParMe m 

Suifsie copies, - - 10 cen«s. 


Emm4 ic (he PoM Ofluv, Nrw Yorh, N. V., m Scdonil-CteM MjII Matter. 


W. A. THOMAS. - Manager. 

JOHN S. HANSON, Editor. 


THE ONE TOWN IDEA. 

That A widespread misapprehension exists rej^ardtng the 
scope and character ol 6 re insurance indemnity is ap()arent to 
anyone who takes the trouble to inteiview even intelligent men 
on the subject. It is a peculiar phase of the matter that the 
delusion exists, not so much as concerning the individual rela> 
tion with insurance as it does in reference to certain alleged 
community rights. It would certainty be odd, because unu* 
sual, to hear a man berating an insurance company for collect- 
ing a pi^mium from him this year because he paid one last 
year and his property did not bum down. A few men may be 
80 utterly deficient in that mental eijuipment. which we cal) 
business sense, 9 A to lake such a view, but men do not usually 
rea^n in this way when they arc considering their own per- 
sona) relations with fire underwriters. Take the same people, 
however, and assemble them in mass meeting or convention to 
denounce the wrongs inflicted upon them by insurance com- 
panies, and how madly they talk upon the very subje:l with 
which their own experience ought to have made them reason* 
ably sane. 

The discussion and the resolutions solemnly adopted, are all 
of one tenor, something in this strain ; The town of A B has 
been paying $100,000 a year for insurance. In the past three 
years there have been only a duzoi fires causing a loss to the 
companies of only $50, 00a In three years the companies 
have pocketed $350,000 of our town s people's good money, 
and we have nothing to show for it It is true that B C, right 
next to ns, had a $500,000 fire last year, and the insurance 
companies lost ten years' premiums in one lick, but what has 
that to do with A B ? Let the insurance companies collect 
their premiums from the towns which have fires. Resolved, 
that the extortion of the insurance companies should be pre- 
vented by law, etc, etc. 

What folly, what fallacy of reasoning lies in such logic. 
Substitute the man for the town and how plain the fallacy 
stands forth. If A B, the individual whose property does not 


burn, is to pay no premium, how is the individual B C, whose 
property is destroyed, to obtain indemnity ? Mr. A B has no 
personal interest in Mr. B C, any more than the respective 
towns have in each other, but there is a chance or risk of fire 
common to both ; no one can tell beforehand which man or 
which town will draw the fatal straw. That neither shall lose 
all, both agree to lose a part, a partnership is formed to carry 
the risk of fire loss, and the damage from fire becomes a part- 
nership obligation. 

The insurance company serves as a medium for distributing 
losses. The elementary principle of insurance is that the 
fortunate shall contribute to help the unfortunaie ; it is ibe 
same principle which is embodied in the idea of fraiernalism, 
and which is the foundation of the Christian religion. If the 
unfortunate could aid themselves the fortunate might retire in 
their shells, ignore the needs of their fellow men. and violate 
no law of nature or of morals. If the owners of property de- 
stroyed by fire could indemnify themselves, each for himself, 
they would not need to call into operation the machinery es- 
pecially devised for supplying indemnity through contribution. 


THE MODESTY OF MERIT. 

We believe we violate no confidence in relating a portion of 
a conversation which a representative of this paper recently 
had with an insurance journalist of considerable distinction. 
The talk had turned upon the personal characteristics of cer- 
tain insurance managers of prominence, and the newspaper 
man related an incident in his experience. He had prepared 
an article concerning a leading life insurance company, and to 
complete it had called upon the president of the company for 
certain informaiioru The president after reading the article 
and finding a complimentary reference to himself in it, a.<ikcd 
as a favor that all personal allusions to him should be elimi- 
nated. lie stated that he had no objections to seeing his com- 
pany favorably mentioned in prim, but anything laudatory of 
himself or of bis acts was extreme!) distasteful to him. Out 
of respect for the modesty of that insurance president we re- 
frain from disclosing his identity, but it will require no pains- 
taking research to dig out the name of the insurance president 
who is absolutely incapable of making such a request It is the 
distinction of most of the presidents of msur^ce companies 
that they wear their honors modestly, and hide ih«r individu- 
ality under the vast achievements of the companies they man- 
age. All honor to such men. 


POSTS. 

JiougA AW/r asserts that " Hatch has set to music a new 
composition inscribed to Hewitt ; its title is 'There's only one 
Pot/ in the world for me.’*’ Right One post per man is 
sufficient If they all prove as suunch as Hewitt's, nobody 
else will get a lien upon them . — TAe Imuranct Prtss. There 
are posts and posts, some more useful than others, none per- 
haps entirely useless. 


NEW YORK SURETY COMPANY. 

The Legal Surety Company has ended the controversy over 
its name by selecting a better one, and it will hereafter be 
known as the New York Surety Company. It filed a certifi- 
cate of change of name with the Secretary of Stale at Albany 
on March 39th, and now the company will go ahead and 
make a place as well as a name for itself. 
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INSURANCE WHITTEN BV FIITI EN LEAhlNO I.IFE INSURANCE COMPANIES IN FIVE VE.\KS. 



..... 

Wniwn in 
■Sgi. 

Wnir*n ia 

Wtiltfn in 

Wn<t«n In 

Wrrt»«Ti in 
l>M., 

WritiM in 

ln.-fn*r in In. 

Kaltonl Incr 
in 

t-CVB». 




Mir^ncr in l-urce 
ill 5 Vn.«, 

Ta 

W'Miirn la 
5 Ynr«. 

To iMW'^ncr 
in l^urtr 
Otc. 11. 


1 

Mutafel Life 

fids 939.784 

5213,426.850 

5311, 551.887 

5158.361,033 

»tJS.679-S.M 

5880.919. 387 

5333,446,7(3 

25 s 

32 0 

_ 

I 

3 

Fi)«ti4Me. N. V.. . 

w*», 49C'.3 i 6 

20<.2b*),337 

338,417,114 

•;s.u7 1.019 

134 <>7*.5JO 

137,694 0.^4 

841,514,176 
8c>8. 380,758 

110.307.513 

»i * 

•3 7 

3 

3 

New York I jfe. . . . 

l7^,Cot,437n 

2Q6.S4S.302 

t36.OtO.3i7 

133,812,865 


24 4 

34 5 

3 

A 

Norlliwebtern,Wi<»- 
Mut. Bendit, N. J. 
Coon. Mutual . . . 

70.745.889 

30.633.731 

ia.3Ul.834 

5>>'43 471 
29.033.7^ 
10.64u.48s 

50.456,320 

30.833.411 

io.33l.207 

56, 7- .8.291 
32.4ux.646 
n.S«\5*5 

55J75.5«»7 

io.5<»9.*3.t 

2S;,4U7.558 

IS3-54».trS 

55.146,278 

!••$, 493.076 

4i.3S4.S35 

2, 179. (7* 

.1* 3 
37 0 
4 3 

39 4 

33 6 

.a 

4 

1 

7 

.-Etna life 

35.471.104 

23.jS'-574 

17.956. 4‘o 

20,741.380 

32. 322.948 

119.876, 166 

20.728,723 

18 9 

1 

» 

Penn. Mutual. . . . 

3.>.3r, 1.358 

24. 576. S. ,8 

1;, 303.800 

23.07t.598 

24.5t4.3t2 

133.537.866 

30.S41.349 

25 0 

2-j 7 

9 

Prav. Lite A Trull. 

1S.7S6.34I> 

13.9so.7j6 

12.917. 5"^ 

« 4.839.353 

13,016, 386 

70.540, 391 

27,302,874 

3S 6 

31 7 

a 

to 

Mass. Mutual 

30,463,188 

lq.742.615 

307SI.«24 

31. 132.302 

20.156,550 

103.454,679 

.Vt.3.tu. i06 

32 0 

48 0 

10 

II 

New Eng Mu'ual. 

11,301,136 

q,644.U4« 

11,050.210 

I3.Q)»S,|86 

•**.3.v».3‘'3 

55224.M5 

t3,65*».7o5 

22 9 

‘4 5 

tl 

12 

LaKm Cent., Ohio 

21.341.626 

31.452. 40I 

22.745.4U 

2«,676,OC7 

30,187,213 

133,403.680 

36,643.r44 

30 9 

6j 9 

12 

13 

Travriem 

44.74S.S54 

2 o, 3I7 .<AT 
23,6o<», tea 

l8.3S8.58r. 

I7.2M.1.407 

13,303.740 

c;<>.a44,354 

36,434 203 

29 1 

42 8 

■ 3 

14 

Provident Savmga. 

■9.517.516 

33,114,536 

JJ, 191.17s 

41.549.97s 

|ICk.n3 2.5<A 

I0.4' 'X.237 

9 5 

•5 • 

>4 

15 

NationaJ, Vt . , . . 

»5.477.«7* 

12.S19.496 

I4.7>.7.9 i 6 

15,.Sn8,054 

13,611,204 

73,1X5.843 

41.1115.3s3 

39 3 

4. 1 



Total l$c<Mnpanie<^ 

♦S3i.95i.8cA 

♦uo6, 934.446 

|.'i4S,655,66o 

5703. 1S7, Cot* 

»'.9.4S9.313 

53.040. iXNXji 

«.,ii6.33S.<)S7 

433 

26 6 



YEARLY INCREASE IN INSURANCE IN HlRCE AND AMOUNT OfTSTANOING IN i8.jl AMI 1896. 




ImrrMt bi 
16 U. 

In,.rrjw«n 

ua.1. 

ItUcrAc in 
• 6 m. 

in 

>»A. 

in 

iNu 

ift*utjiur ifi F<iNr 
IV.. ( 1 , ihvi- 

lAtufjfun in |ii>c<r 
I>K. \i, itNb. 

ln.rr»«m | 

* VtMf*. 1 

1 

Mutual Life ......... . 

»fi>. 493.945 

»17.1>»;.395 

S;i.S 4?.38 j 

5t3.74S,«>06 

5io 473-‘H4 

5'-95.4S4,I58 

5917.0.10.911 

SJJJ.44S.7S3 

a 

EqutlaUe. N. V 

46.067.6S8 

81 . (? 0 . 1(3 

ie.975.844 

1.047.1 60 

2.5.12.517 

»o 4 ..''‘i 4.5>7 

•Ji5.ICi2.070 

Il0.30?.(lt 

3 

New York Life 

74.423,916 

89.*a*5t,8l9 

34>«J7.4S2 

14,266,831 

27.7»6 3I9 

bi4,H24.;i5 

X26.Xi6.'(4X 

311.991,935 , 

4 

Northwevteni, Wu . . 

36.837.s50 

12,040, 144 

15.(44.623 

23.561, (it >6 

|g.()o8.504 

27X.674.7S3 

384 . 1 '* 7.829 

108.493.076 1 

5 

Mutual Henefil, N. J. . 

14.546,755 

6, S78,tj(i3 

7,092.778 


6.2X1.650 

iSj, 171.333 

274.556.16$ 


b 

Connecikut Mutual. . . 

2.694.247 

748.804 

807.687 

IJSS.ISS 

eie 

• S5.o4J.o;j 
124 907,31$ 

157-422,626 

2.370.57« 1 

7 

.4-.UU tale 

7,S7i,2iS 

14.131.8*17 

2.673.257 

457.073 

4.»I9-4*'5 

5.608,680 

t4SAt5-"4i 

20.728,723 1 

8 

Peon. Mutual 

6.462, too 

2.249.357 

3.(09,141 

4.448.553 

•o<-753>S2t 

134.5. ,4.X?o 

30.841. Xi|<) ‘ 

9 

Provident late Si Trmt 

8,875. '^1 

5.»t»i.629 

3.841.702 

5.150,610 

4.231.7*2 

85.851,372 

113.0(4,246 

27.392,874 

lu 

Ma<>&achuwiu Mutual. 

8,950.832 

5.291.472 

6.116. )it 

7.i^.jSi 

5.?'25i4»' 

6q.<a“.ta>< 

Iu3.8n7.0rji 

33- 339.3*16 

1 1 

New I'Ai'Und Mutual. 

3.51.4.SOO 

1.569.922 

1.4io.3'i8 

4.728.669 

1.349.036 

s7.33s.397 

9(1 qci6,C93 

12.039.795 

13 

Umon Central, Ohio.. 

7.5S7.377 

6.031,205 

4,3.X6.(47 

q.038.*>Vi 

9-^2;. 937 

874 *x 6 .i 7I 

9X.VjH.2l5 


IJ 

Traveler* 

ll,9q3.o69 

6. 191.734 

4.J1.S,W.3 

2.g90.ls28 

8S8 Kx) 

6l.>Oq.or>4 

8s.j43.js7 


14 

Pruvidenl Saving* 

7. *66,795 

6.258.103 

923 * 6t4 

8.210.117 

1.640.238 

69,076,446 

8n.i74 t4»3 

tu. 498.237 

>5 

Natioaal, Vt 

7,309.005 

2.954.260 

3. .143.337 

4.747.694 

2,75 '.o *9 

5‘..i6->,34» 

72.474 73* 

31,105.3X3 


Total 15 cumpaniei. . . . 
Ratio increaie to innir- 

♦3<«^2a5.5**5 

52H.J.5I8 948 

5116.410,716 

5101,625. 476 

5108.554,983 

»3.4»o. 599.117' 

H.55S.935.J5S 

s91s.3js.ss7 


ance written 

36.1 p. c. 

31 9 P c- 

1 J .7 p. c. 

14 5 p. c. 

16.7 p. c. 
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AN AWFUL WASTE OF ENERGY. 

The table which we prenem above deals with no new topic, 
contains no new fact, it simplv portrays a condition wluch 
every life insurance man knows to exist, and laments that it 
does exist. It is a record of woful waste of energy, of .spent 
force that has failed to justify the effort which ca’Ied it into 
operation. 

We have selected fifteen of the largest old line insurance 
Companies doing business in the United Stales lor the purpose 
of showing, both individually and collectively, the loss which 
they are constantly sulTering from their inability to hold the 
business they get with mneh labor and at considerable ex- 
pense. The dram is one from which no company is free, al- 
though some suffer more than others by reason of it. The 
Aggregate shows a magnitude of loss which U almost appalling. 

In preparing the table we have been compelled to use the 
tigurcs which have appeareil in the olTicial reports, except for 
189b, the compilation made by the WtrUy Undtrwnttr being 
used for that year. In the last two years some of the com- 
panies have excluded the busine&s written but not paid for, and 
this change in reporting the insurance written and in force, to 
some degree alTccts the comparisons, but not enough to invali- 
date the results. 

The 6rst point which attracts attention is the decline tn the 
volume of new business in the last two years, and |»rti€ularly 


in 1896, «hen the aggn-gaie aniouiu wiiticn by the fifuien com- 
panies was less than $650,000,000, as again^^l $3 o,coo,occ to 
$9 C,C0O,0O0 in each of the first three years of the period cov- 
ered by the table. In the last three years the increase of bu&i- 
ne.ss in force has been only a little moie than $ioo,ooo.oco a 
year, as compared with about $3 '<o,ooo,ooo a year in the pre- 
vious two years. A few companies have been exceptionally 
succebful in keeping up their former rate of getting and 
holding business, but the great m.ajariiy have had their gains 
in those particulars very severely entrenched upon. 

In the five years ended December 31st, r?9\ ihe fifteen 
companies wrote $3,940,000,000 ol new business. Such a 
volume of busine^ must be ac'cepted as evidence of the mas- 
terly activity of tht business getters of the companies. Could 
all of it have been retained, even after .tliowingfor the termina- 
tions by deaths, the insurance in force would now be about 
double what it was five years ago. Instead of that, however, 
we find that the insurance in force has increased only $916,- 
000,000, or only 43.3 per cent, of the amount written, and 
only a6.6 per cent of the amount in force in 1891. The com- 
panies lost $3,024,000,000 of insurance in the live years, a small 
portion of it by the maturing of policies by <leath or otherwiae, 
another small portion by the change in reporting business 
written and not paid for, as already referred to, but a vast por- 
tion of It by lapse, surrender and not taken. 
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An examination of the ratios of increase in insurance in 
force to the amount of new business wriilcn in each year dis- 
closes the fact that matters have b«*en going from bad to worse 
in the last few years. In iSi)» the companies reported an in- 
crease in business in force equal to 36. i per cent, of the amount 
of businewt written in that year, and in 1893 to 31.9 jier cent. 
In 1894 the ratio fell to 13.7 per cent., in 1895 it was only 
14.5 per cent., and in 189^ only 16.7 per cent 

Could we show the amount of old business written prior to 
189} still retained on the bcoksof the company, the transient 
character of the new business would be made more painfully 
apparent If the total increase in the last three rears is only 5 
per cent of the business written in that lime, which is the !act, 
what a small proportion of the new business written in 1S94 
and 1895 must now be in force. 

It may be safely assumed that a considerable portion of the 
insurance written in 1S96, sny $400.C0^C0n at least, was on 
the books of the companies at the close of that year. That is 
more than the total increase in amount in force in the past 
three years. The old saying that it is easy to make money but 
hard to save it seems to apply to insurance companies, which 
find it easy enough to get business but hard to keep it after 
they get it. 

The three companies which because of their size have come 
to be classed by themselves, the Mutual Life, the Equitable 
and the New York I.tfe, have been less successful in retaining 
their new business than have the smaller companies. The 
three companies named wrote in the pa.si five years $1,390,- 
020,010 of new business, but show an increase in insurance in 
force of only $545.oco,c02, while the other twelve companies 
wiote $1,350.0:0,000 and now have $371.00.', oco more in 
force than in 1691. The former gained 21 per cent, of the 
business written, the latter 27 per cent The individual ratios 
are shown as follows : 

RaTim o»' Imcrcask or tx Force to Amount of New 

Bc'iNK>s Writicn in Five Viars. 

P»f (fiti. Pcf <mi. 

Provident lafe 4c Tnot...... 3^^ Fenn Mutnal ^5'^ 

N. rthwcsiem 3K.3 New Vork ljf« 24 4 

M^iHSRchuwtu Mutual 32-0 ' New England Mutual 22.9 

t nno Central 2*> 9 1 -Ftna Ule 1S.9 

NatMtal Vermont 29.2 | l->|uilable 13.1 

Travelers 29-1 ' ProvnleDl Saring*. 9.5 

Mutual Benefit »?.o Connecticat Mutual 4-3 

Mutual LUe.. 25.3 > 

Only three of the companies in the above list increased their 
insurance in force in the past five years as much as 30 per 
cent., two of them more than 38 per cent, while two com- 
panies gained less than 10 per c«nu, one of them only about 
4 per cent. 

With the exception of the Northwestern, which wrote an 
average of nearly $57,000,002 a year, the seven companies re- 
porting the largest ratios of gain wrote only fiom $i4.C02.0:0 
to $3 1, 000, coo a year each. On the other hand the company 
reporting the smallest ratio of increase, the Connecticut Mu- 
tual. wrote the smallest aggregate gf new businevs td any of the 
companies in the entire list The Connecttcui Mutual, how- 
ever, ntuigeiurtt, and its experience docs nut cimnt cither way. 
With the fourth largest company sh\iwing the next to the high- 
est ratio of gain, and some of the smallest companies showing 
the smallest ratios, the only conclusion to be drawn from the 
comparisons is that it is entirely a question of management, 
and that some companies know belter than others how to gel 
a firm grip on the busings they write. 


Another comparison, based on the amount of insurance in 


force al the beginning of the 
senied : 

five year period, is 

now pre- 

Batio« of Incrkasr of 

ON 

bi siNESs IN Force to Amount 
Dpurmfkr 31, 1891. 

Per oenL 

IN Force 

Per crrrt. 

UrtiuB Central 

. . . 6J.9 1 

Penn Mutual. 

*9-7 

MaMaiiiu'M.ils Mu(ii.al.... 

... 4^.0 ; 

Mutual Benefil 


Travelers. 

- . . 42.8 

.'Ktna Life 

16.6 

Natamal Vermont 

. 41.1 

Provhirnt Savings .. 

»$■* 

Norlhweftem Mutual 

- 39 4 

New KngtarKt Mutual... 

*4.5 

New York l.ife 

34.5 

E<|atlatile 

«3*7 

Mutual Life. .. . 

provident Life fit Tnist . , . 

. . . 32.0 
... 31.7 

1 Cunnecticul Mutual.... 



.\n examination of the standing of the companies hve years 
ago. in connection with the above exhibit, will show that the 
race is not always to the companies starting with the fairest 
aggregate business. The company heading the list with an 
increase of nearly 64 t>«r cent, in insurance in force in the la.st 
five years, the Union Central, in 1891 was next to the last in 
the volume of business on its books, while the four compan- 
ies showing the largest percentages of increase were the four 
tail endeis as regard.^ insurance in force 8ve years ago. The 
Northwestern, the fourth in size, is fifth in rank, as to increase, 
with two of the “giants following sixth and seventh respect- 
ively. The four smallest comfuinies with the Northwestern in 
both the comparisons carry off the principal honors, and it 
may be tliai they can explain how they succeeded in retaining 
from 30 to 40 per cent of their new business and in increas- 
ing their insurance in force from 49 to 60 per cent, while 
their compeiiiors failed to do as well. 

Had all the companies increased their insurance in force in 
the same ratio to new business written as did (he Provident 
Life 5: Trust or the Northwestern, there would be $>co.ooo,- 
000 more insurance on the books of the companies than there 
is at the present time; or, had all increased their insurance in 
force in five years, in the same ratio as did the Union Central, 
instead of the aggregate being $4,358,000,000, it would now 
be $5.800, 000, 00a 

The ephemeral character of life insurance, as “ she is wrote,” 
is perhaps best indicated in the statement of the proposition 
that the emite business of ihe fifteen companies now in force 
amounts to no more than they have written in about five years 
and SIX months. The business written in five yearn aggregated, 
as already shown. $3,940,000,000. The busineM now in 
force was shown to be $4,356,000,000 or only $416,000,000 
mt»re (ban the amount written in the five years. Daring that 
period the companies wrote an average of nearly $66,000,000 
per month. Taking (hat average as the ba.sis, the excess of 
$4 16,000,000 of insurance in force represents only about six 
and onc-ifaird months' w’ritlng. Applying the same test to the 
business ol the individual companies, the following results are 
shown ; 

ImurincF in fort* 

«v«f Of uMrf Hwl. t^oivoliu ta amt, 
wmiM in s yrari. wtWMn ia 

MukuI ....over »3^.c|S^,<34 

•• 73-587 -Sw 

Nrw York under 41.51*4.110 

NorthweMcm over loo,i>7o.39l 

MiiIurI Benefit “ 7i.Ol3.993 

Conncclk’Ut Mutual ** 102,276,348 

■I' ln. I jfc 15.'39-7?5 

I'enn Mutual 11,067.004 

IVovklent Ulc* Trua... •* 42.513, }U5 

Ma^achuM-tU Mudial... •* 432,38* 

New Engiaiiil Mutual ... . ** 44<77l>937 

Union Ceolral umler 28, 504.4115 

Travelers •* 2.700.^7 

Provident Savings. “ 29.847.823 

National Vernoot over 288,889 


$ years 3 oKwiths. 

5 •* 6 « 

t “ ’ u 

6 “ 9 « 

7 4 •• 
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1q such a comparison as tlie above the advantage lies with 
the company which starts with a large amount of insurance in 
force and subsequently writes a small volume of new business, 
the lapses occurring mostly in the ranks of the last written 
policy holders. This ts indicated in the fact that three com- 
panies whose business in force represents the longest periods of 
writing, were the smalUst Imsincss getters during the five years. 
At the rate the Cimnccticut Mutual has been wriiingsmce 1891, 
It would lake it more than fourteen years to write as much 
business as it had in f^irce on December ji, 1S91, while the 
Mutual Life wrote in four years more than it had on its books 
on that date. 

Viewed from whatever siaiul]Kunt one may take, the ques- 
tion how a company may keep its business after it gets it, is a 
vital one. We have not entered into a discussion of the 
cost of getting bu.siness, but the fact that new business does 
cost more than the com(vany gets for it, makes the premature 
termination of so large a bulk of the insurance written the 
more to be deplored. It ia a safe esiimaie tlut it lakes three 
years for a policy to wipe out the loss a company sustains in 
writing ; what then mu>t be the etfect upon a buMuess which 
shows an average age of only about live and a half years 

Hie level premium company has nothing bt fear from the 
increasing age of its policy holders, the premium rates are well 
within the danger line, but they arc sutTcring a greater drain 
from mortality by lapses Ilian the a.s«-s.smenl companies arc 
from mortality by death. We do not believe it is necessary for 
insurance companies to write less insurance in order to keep 
more, but a part of the energy and the talent employed in 
writing could be more profitably employed in developing the 
idea among insuring people that unce a policy bolder always a 
policy holder should be their belief and practice. 

ALL OVERBOARD. 

The reorganiution of the Ma-ssachuseits Ifciicht lafe has not 
yet been completed. The resignations of tfie old compact 
quartette did not satisfy anybody, and others have followed. 
Out of the nine direci<ir9 recently named there arc now left 
only four. '1‘hese arc the five who have resigned since the 
board was reconstituted : Charles H. Bicall, Everett $. Lilch- 
Odd, Samuel T. Elliott. Henry M. Billings and (ic>:ifge K. 
Cams. There i« now not a single member of the old board 
in the directory. The ciT >rt to force the special comimssion 
of investigation out of office has failed. 'I'lic ci'miiiission. 11 
i.*r announced, will prt>cecd to name a board of directors which 
will command the confidence of the policy holders. It is 
well. 

PROTECTING INSURANCE SWINDLERS. 

Xhc life insurance swindler seems to divjile hom»ns with the 
lover in winning the love of the world. The pardon granted 
by Governor Kus^dl of North Carolina to Dr. T. D. Dclaroar. 
ciiie of the Beaufort insurance swindlers is as inexplicable as 
the recommendations signed by goverumem ami state olhciab, 
judges and private (xrople of good repute. Public sentiment 
in the ncightK^riiood where the swindlers plied their iraile was 
$0 favorable that in order to obtain convictions the state had 
to get a change of venue to another Cininiy. Now a man whose 
crimes, were cumulative sentence permissible, would have con- 
signed him to prison for 150 years, is let oif with only a few 
months' incarceration. The only reason given for the pardon 
IS that the doctor was not feeling very well. 


WHAT ARE NYLIC CONTRACTS WORTH ? 

When the managers of Uie New York Life, through their 
counsel, appeared before the Supreme Court of New York last 
month and asked that the suit of Dr. S. H. Carney be dis- 
missed. they resorted to an expedient to accomplish their pur- 
pose which has placed them in an awkward p<>sition. To 
sustain his plea for dismis&ai, Lawyer Hombluwcr cited the 
opinion of Justice Van Brunt in the Beers case, to the effect 
that the trustees of the company had no legal power to make a 
perpetual contract with any employee. By this action the man- 
agers of the company virtually adopted Justice Van Brunt's 
opinion as their own. Whether they believe the opinion good 
taw or not, they have displayed their dispositiou to use it when 
they desire to defeat a claim which is based on a perpetual 
contract 

Now in view of this position which the managers of the 
company have assumed, I de.sire to warn my readers against 
Iwing misled by the seductive attractions which that unique 
organization known as the Nylic presents. I have always re- 
garded the Nylic as an illegal affair. Some of you, ptissibly, 
may be members of this symbolistic assn>ciatiun, and are look- 
ing forward to the happy time when you will have passed the 
lower degree!^ and graduated into a *' senior Nylic." I>et us 
see what is promised by the companies to the agents of this 
high degree : 

Senior Nylm sksU rr<eive i» /«wf at tfur prnviitnl only they »tul( 
not enter Itw wrvice of any ntlier life in«urance company, miMttlily pay. 
menu e'pul to seventy -five cenl« a thoutanil on an amuu'it of ctjual 

(u ilw average I.Kiweefi the smallest yeai in eav.b five year periud cuvcriag 
the twenty years of service. 

1 have italicized the words to which I especially desire to 
call your attention. You are promised by this a perpetual life 
coniracL Justice Van Brunt has delivered a legal opinion ad- 
verse to such contracts, and Justice Van Brunt is considered 
to be quite a g«>u<l authority on law points. The counsel of 
ihc New York Life has u>ed this opinion effectively in the case 
of one claimant under a life contract ; u'hal is there to prevent 
his using it in the future? Do you yearn now to be a “senior 
Nylic?” If you do. then you may sing the following verse to 
the tune which will be suggested to you ; 

I want tu be a Nylic Ami llivn when I’m a '* tenior,'* 

.\im1 with the .vyltc? stand ; Mow «{atly t will spurt, 

1 want to i^et a pimvim liul 1 duti'l want any lawyer 

As a member ut llie ban-J. Tu knu,.k me out uf cmirl. 

—^Chiuign 

AMERICAN UNION. 

Vice-Frcsident Whiiiteyof the .American Union has consum- 
mated a contract with Mr. UlysscsG. Siockwell, as sufseiiniend- 
ent of agents for New York State outside of New York City 
and Brooklyn. Mr. Stockwell is the late representative of the 
Nederland Life for New V'ork Sute. He is known as one of 
the most, if not the mivsi. succcs.sfu1 life insurance underwriters 
in the State of New York. He brings with him to the .Amer- 
ican Union a lai^e corps of able associates. 

The following agency contracts have recently been made by 
the American Union: W. & Richardson, Atlanta. Ga., State 
of Georgia; Smith W. Brumtey, Amsterdam. N. Y. ;(.‘harlea 
Wcnzcll, Troy. N. Y . ; Alfred L Certland, Poughkeepsie, 
N. Y. ‘, Geo. H. .Mills, Giisheo, N. Y. ; Charles W. Bennett, 
Newburg, N, Y.; George B. Lyons, Chicag's, III.; John H. Bile, 
Delaware, Ohio; Charles V. Decker, Kingston, N. Y.; £. M. 
Pavey, Mount Vernon, III,; Thos. Posey, Henderson, Ky, 
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VICE-PRESIDENT JAMES F. DUDLEY 
DEAD. 

Twice m ihc past few ycarg have ihe olTicial ranks of the 
.‘EUna Fire In>urance Company of Hanford been entered by 
death, and a shining mark been obliterated before anyone had 
warning of the approach of the impartial gleaner. It is but 
little more than three years since Vice ?re>ideni Bayne died 
suddenly and unexpectedly while away from home. Vice* 
President James F. fiud'cy. his successor, has now been called 
hence. 'Pie news of his death on March 19 came as a terrible 
shuck to his codaborers in the -Edna. He had left Ilariit'rd 
only a short time before, had reached New Urieans and appar- 
ently wa.s in the best of health as he was in the best of spirits. 
Without any warning whatever he was stricken down with ap- 
poplexr. dying instantly. Mr. Dudley's death is a sad loss to 
the .Etna. He was a most worthy gentleman, admirably 
adapted brtraiure and training to the rcspunsible requirements 
of his fKisition, and a faithful ally and colleague of Pre^hlent 
Clark, 

The directors ol the company met on March and adopted 
the following minutes regarding Mr. Dudley's death ; 

**Mr. iHiHk-y mtercil «ip>o hi<> ilnliec as ‘•pecial of thn company 
m &'plemiicr. 1875, Lovcriiig the Sute of I'cmisytvjnia, amt Uter (H« re- 
nk»vi(i|; to AltMiiy an-l wtupyuii; tlw Eastern New Vurk tidd. Alter 
serving the ormpaiiy in this cafrauty lot nearly ten years, with marked 
fidriiiy ami ahiliiy, an<l being, as he s.aid, * tired ol traveling arnl the srp- 
aralion rrnm hi<i Inmily. iwvi.'s-.ilated by thenatnreof his dutir^.' he«e«er^ 
his conneetKHi with tiie 1 .iiu am) avccpird the pr<s(ii<>n nf aso^tant mana- 
ger of the Notlli I'ritl'-h A’ Mercantile In^iirance Company iit January. 
18(15. Outlie <iL*i'e.ise ol tlic 1 -ite i'rcsklcnt Ifemicc he was recalled to 
iliis cwnpanv and electe<l asMaiani secretary Scpteitilier 26. 188H. prmtioted 
lu the irecretarydiip Dec'ember 7. lS-i2, on Cbt- ileccase o< Presiilimt Good- 
n<<w, and on tiie l!sih of l>e<rem!«r. tS-i). elected a director and vice-|wesi- 
deni, succeeding I'aptain A. C- llayiie, decra'»cd- 

•* These are material rads sKi»wing in w^vrse n>e.a‘iire h-*w he w»s ap 
precialH. but giving hltlc in-'ghi In his character a« CKemidified to thurc 
in daily aiiu clo<>e relaUKiitiip. 1 1*; was an uiiuMially cTmi|Klcui umler- 
writer, A sitidi-iil m the iHisiiiess. whose njuntnus ar»d cuuiiseU were sought, 
an ecsTlIenr ecevutive. a ime friend ol the many. <U high Chri<.tian 
cliar.icirr. a Uivct .iml minted aM-iciate, puldn'-spiriied. and ouhi loyally 
devulcd to the welf ire <rf this cnmpiny. We deeply deplore his death ami 
most aincervly rceotd nm a{gweci rtinii ol hiv ability, InH-grtly and usetub 
iress as a memher of thi* lM.iard and cseculivc of this Cinnpaiiy. 

** To his liervaved wile mwl ilaut^hler and other rcUtivcv we extend uur 
nKWt heariiclt syiti]Kxihf . 

“Attest. \V. H. KING, SevreUry.’ 


LIFE INSURANCE IN OHIO. 

Supcrinlcmicnt Matthews, of ihe Ohio Insurance Depart* 
ment, has favored us with a preliminary slutemcnt of the Ohio 
business of the life insurance Companies in 1896. The stale* 
tneiit shows. $67,405.2 Oof insurance written by 40 Coinpa* 
nies, including the industrial business of the MclrofMilitan, the 
Prudential ami the Western and .‘viuthern of Cincinnati. There 
was $53.6 i’ 9.577 of lUMirance terminated, leaving a net in* 
crease in insurance in force of $13 795.633. The Metropolitan 
wrote.ibe largest amount ol insurance in Ohio last year. S13.* 
189.211; the Prudential following with $9,927,249. The 
Mutual ol New York kaiia its class with 15.821,313 ; then fol- 
low the I'nton Ccnlral, $4.^76.244; the Ncrthwcstern Mutual, 
S». 183. 575; the New York l.ife, $4,148,206; and the Equit- 
able. S3. 498, 912. The largest incrca-ses m insurance in force 
are: Mctr-pohian, $3,225,260; Northwestern Mutual, $j.* 
525.289; New York Life. $2,505,023; and Prudential, $i,* 
377.307. ’^Plic Mutual Life had a decrease of $540,213. 

The total piemiiims leceived were $11,216,033. The 
Mutual l.ife received $i,5im;, 335; Meiropoliun. $1,225,771; 
Northwestern Mutual, $1,088,476; New York Life. $933,941; 
Vpion Central. $916,001; Equitable, $333,599; Mutual 


Bene6t of Newark, $661,371; and Prudemial. $650,360. The 
liosses incurre <1 aggregated $4,719,192. the Mutual Life paying 
$966,440, the Eli|uiuble $429,673. New York Life $413,549. 
Metropolitan $389,500. Mutual tienefii $370,625, and North* 
western Mutual $324,207. 


TAKING MONEY OUT OF TEXAS. 

The fabulous profits which fire underwriters are constantly 
making (m the minds of non-fire underwriters) fumiah many a 
text for anti-trust diatribes. Some literature on the subject has 
come from Texas, and Messrs. Tre/evam & Cochran, of Dallas, 
Tex., have performed a public service in obtaining from the 
Hon. A. |. Hose, Insurance Commissioner of Texas, valuable 
foct.s regarding insurance underwriting in that state for the past 
fifteen years, with which to oppose the absurd fictions hereto- 
fore circulated. The information is contained in a letter from 
the Commissioner which wc find published in the Journal 0/ 
Comnttru, and which wc reproduce here ; 

“Amain, T«x., .M^rcli 17.— M««rs. Trrrevani A Cochran, Dallas. 
Trx. — (icntirmcii : Kcplyli«|{ to yoim of Eclwuary 5th an<) March 9th 
rt9|^H.’Clivtrly« I bcj: to baitd yju herewith siak-uicnt prrmmmx received 
ami to«vc> piwl by hre ni>urance cuiniKimcs in this xiatc fur vixteea years, 
av Mknrv, l88i to iH.Ss incluvne, |88(> U> 1S90 mcluiive, and tHi)l to 
1896 incluctve, uy as fonont ; 

Prvtniuttn Lonn 
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“ I'hc Wms .vlopiod Laxt year for caUulJting expense of •nanai'cmcnt 
to pa-iimiiu*. rctcivcil o 34.66 per tent. 

“ I Ik- I>u««ih' 9‘- tx brufly suniinariccd as follows: iK'/i, ptemiums 
rei.eivc. 1 . $3,575 $46 23; lovo. j*aMl, * 2 ,t.j 2 ,frt 7 - » 2 - 

“ Truxii'i)' you may liml it^urev vovicci, 1 am yours truly, 

“A. J. KOSk, CommixMoner.'* 

Messrs. Trcxevitnt k Cochran, using the expense ratio of 
34.66 percent, -dopied hy the Pexa-s department (although 
35 percent, is Ihe u>ua 1 estimate) figures a net loss to the 
companies in the first period of five years of $1,380,546, an 
excess of premiums over losses and expenses in the second 
peri d of $2,195,184, and a deficit in the third five years of 
$654 113. On the fifteen years' business the companies came 
out with a net profit of $160,525. The report ol the Commis- 
Moner for 1896 show* a net loss ol $135,964 for that year, 
expenses being figured at the same rate 34 .66 per cent. Fcr 
the sixteen years, i88i to 1896 inclusive, then, the fire insor* 
ance companies h.ive lost $135,964 m Texas. That is the 
w.ty they have been carrying money out of that slate. 

Faiient : “Say, Doctor?" 

Surgeon (c.itmly opening his case of instruments); “ Well?" 

Patient: “ Kemeiiiher»we are insured in the same mutual 
company \''—Chkj^^ R<£ 9 r 4 . 
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“GRATELY SURPRISED/’ NO DOUBT. 

januar>' 20, 1897. 

Df..\r StRS : 1 received a letter from you yesterday and tenfay 
1 »liped and fell fracturing; my hip. jan. 6, i8</7. and was laid 
up one week Total Disahlemcnl and one week Partial Disable* 
ment and also laid ap yet bat will be allri^ht soon I was 
gratcly surprised to find my Pt>licy had run out now to say if 
you will settle this claim 1 will renew my Ptjlicy for another 
year in which is no more than njtht that you should pay this 
Claim fur I intended to renew my Policy I did not employ a 
doctor becaus 1 bad a good nurse tend me now will say if you 
will allow this Claim 1 will take out a Policy for another year if 
you dont i will not becaus i intended to renew my P(.<licy just 
as soon as it run out but 1 forgot the ilate it run out please 
write me as soon a.s you get this at < ■ neb. bccaus i am 
on the road at present and dont know how long I will be here, 
vuors very Truly, 

Mr. 

(This gentleman apparently wants some ** free silver/’ but 
as we can't pay on expired pc<ltcics, wc shall have to lose him 
as a policy bolder, /nfer-H/tt/e,) 


THE GOLDEN CORD IS BROKEN. 

Thri/\ suggests that it must have been p,un/ui for Mr. Litch* 
Held to sever his connection with the Massachusetts Benefit 
Life Association. No doubt about it. A calf, it is s)id, ex- 
periences the most painful emotions during the process of 
weaning. 

NEDERLAND LIFE INSURANCE COMPANY. 

Wc have received the following notice frum the Nederland 
Life Insurance Company. It may be taken as a declaration of 
intention to retire from business in the United Sutes. but the 
language conceals the thought ; 

The cxpeiiencc of the company has »hown that the bu^iness 
in the United States cannot be done on as profitable a basis as 
the business done in Kuiope, and therefore it has discussed 
the adviHahiltiy of not turihcr increasing iis ri.sks in the United 
Slatcii and ceasing to i*>suc further policies in this country after 
the first of April next, or t>f its c<mtimiance in business in the 
United States, or the transfer of its business to some other ex- 
isting company, or to a new company formed under the laws 
of the stale of New \‘i rk for this purpose. 

In the meantime the comfranys reserve and capital stock 
being uninniaired, and the Pisses by dvaih being regularly 
paid, the policy holders may rest as>uied that iheir interests are 
perfectly secure. 

Anyhow, the C'ompany will, as hcrciolorc, keep an oflicc in 
New York City for the piirpo^r uf collecting premiums as well 
a» of settling death claims, paying surrender values, etc. 

OBSERVATIONS. 

l*he Chiiiigo has addres.scd an inquiry to a num- 

ber of mutual life insurance comfianics on the potiil whether 
the company would furnish a policy holder up<ui request a list 
of its policy holders. No official so far has imlicated any pur- 
pose to give up the information, but onlrn few companies have 
yet been heard from. 

The Travelers Insurance Company has leased the entire fifth 
floor of the new Bank of Commerce building, corner NaK»i 
and Cedar streets. 

The Journal 0/ Comm<r« calls attcnium editorially to the 
fact that in the first 80 days of 1897 there have been 20 fires in 
Cliicago, each of which has caused a loss of $io,ooo or more, 
and altogether a total loss of $2,105,000. It is a big price to 
pay for bad building and poor inspection. 


The good agent, like a good postage sump, sticks till he 
gels there.— T'Ar Insurante Press, A good postage stamp docs 
not slick until a/ler it has got there. 

*'Now, they speak of her as an up-to-date girt. What do 
you understand by that? ' 

“My boy. a girl that is up to date is up to anything.” — 
Pu^k, 

Commissioner Higgins of California has resigned to accept 
the position of General Superintendent of Ute Pacific Mutual 
Ufe. Mr. Henry C Gesford is to serve as commissioner dur- 
ing the remaining years of the term 

.An insurance boycott convention is to be held at Southern 
Pines. N*. C, on .April 28 and 29. Delegates from different 
states will attend, and a plan will be devised for boycotting 
northern and foreign insurance companies. Tlie question 
who will bell the cat will be the sticker. 

'Plicre has been introduced in the various state li^islatures 
this sean'n, a$ usual, bills . — The ChronuU. 

CommUsioncr Fricke's insurance code for Wisconsin has 
nearly reached the decisive point. The code is a whole broad- 
side into insurance, and should the legislature decide to fire it 
the effect will be hair lifting. But the code is so heavily loaded 
that the Wisconsin solons may decline to pull the string. 

Dr. Kdward Fowler, residing at I.aurel, Del., has been ap- 
piunlcd Insurance Commissioner for the State of Delaware. 

The insurance brokers who are backing the brokers' mo- 
nopoly bill in the New York I.«gislature are confident that the 
bill will pass. Superintendent Payn, who has some lofluence 
with the powers that be, is said to be in with the brokers who 
want to get license tags. 

State Superintendent of Insurance Payn has appointed Mor- 
ris S. Sheppard of Penn Yan confidential examiner in his de- 
partment, at a salary of $2,500. 

There are lots of selfish shysters in this world, and we regret 
to say that they number in their ranks not a few insurance 
agcnits, and when an agent is of that caliber he is mean enough 
to borrow your bread in order to scrape the butter off. — 7V<n<- 
{.Itrs Rtiord. 


Svime of the assessment life associations fared badly in 1896. 
The Massachusetts Benefit lost $18,600,000 of insurance in 
force; the Nonhwcsicm of Chicago $14,000,000, and the 
Covenant Mutual $5,000,000. All three wrote considerably 
Ic^ business in 1896 than they did in 1895. 


Penn Mutual Life Insurance Co. 

O'F' MIIIjA.IDBX.I’IIIA, 


akhr.'Th. ...... V*i 0 . 4 OS. 6 a 9.08 

Ktitl'LrK. ....... 8 .S 94 . 146 .}* 


Tbi' N M'-ri al. tni-Mr«iir» Ih riiriil*2n<d ai m-n ■i'«t 

ti.r^»nif.rtaliiv, inn-rrAl imwI all Ih-i-h iitiililx rav.>ml>l»« in <iii« 

(NKiipany. Alf an- ri»r «al<«»>. i>,a 

Uiirf 1*» “r.aiavfiiojf Faiiki a* **•" Ifu 

p«4li-kH ar- ffw fnmi iwUiilcalUlev a«il I’M‘»»vrK»rTAiii.K for aay caiw 

«fu'f Two y«n*. 


LDWARO M. fSr.tDLES. President. 


HAHHY r, W K.ST. Vice 
HEN'ItV C nU'HVX.Ncc.aiulTnaia. 
JKl^E J. liAJtKEH. AcluaO’- 


JOHN W HAMER. Mar. Loan IW[yt. 

H C‘ l.imNniTT. .M^r olAafiK’lHS. 
H. a. UALLOWELt AMt. iMe. « Tms. 
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SURETY ON BONDS. 

American Surety Co 


One of the Leaders amongst the Great Life 
• « Insurance Companies of the World ! 


ton BRo.inif AY, XEiy York. 



Bonds Issicd for Eaploycs, AdsiQlstrstors. 
Coardiifls aid In Jidicial ProcccdliEs. 

IV. U TU»:VII» 1 . 1 . Fr*«td«mt. 

l>. LTIAK, Tlee.PmUdeal. 


U4‘ald«'nl *ii rnnt^a. >r«r Yorbi. 


Will. S. WWtoek. 

F. W VatMl«rV<ill. 
<'nrmH*unN. Blnw. 

It. Ludioirloti. 
IlnaMti. Kolllnii. 
WiUur K. Jiihiwtoo. 
Wriu SVlMim lYitinvnU. 
t'hnuncvv N. 

Jotin K. dfurW. 

K. F. Hoiwatnv. 

IMio. F. Vlrtor. 

It D. I^mnn. 

Hxmry B l‘l*»t. 

Wai. L. Trvniuilm, 


IlMiry If. C>n>k. 
Wm.B. K«adall. 
WiD. [hiwij. 

Ulhu Back. 

L\ I.. TVITany. 

<>. S. Ijlirril, 

Wm. A NmIu 
vviliiH H. rtuof. 

W, ft Qurow. 
JmmA. ILiyilvn. 
juhn J. Jlc<'<M>k. 
J«>bn A. N.-tWU. 
Andr*!*' IftIK 
Jm. HtfliinAii. 


CAFITAL.. • Otf.AOO.OOO. 


II.IMK urwicK nr>BtlH)IF.N BUPKRHF.IiKr>. 

FBW ViMS. fSlMtvmrlll, l>vr*-lltll#r 81, IHtMI. 


the Prudential 

Assets, - - - $19,541,827 
Income, - - - - 14,158,445 
Surplus, - - - 4,034, 116 

LIFE INSURANCE FOR THE WHOLE FAMILY. ARES, I TO 70. 
AMOUNTS, SIS TO S50.000. 

Premiomt payable Weekly, Qaartcrly, Half-yearly, Yearly. 


KF-MorKflW iinHi»lin»c»l*l*l. » 2 . 6 on.tMo> 

MABII.ITIKHHocludincm^rif. 9iO.lBO.Hl 


the Dew industrial Policy Is Profit Sharing. 


1000 X 8 e* 7 . 

United Firemen’s Insurance Co., 

ABseta, January 1, 1897. - $1,426,021 

Sorplai to Policy Holders, ... 502,568 

Capital 300.000 


KOULKT B. BEATH, President. 

DENNIS J. SWEENY. Secretary. 


An agfcrcatrivo, pnijcrofiMvc Oon>)Mtny, wrltinx Ordinary ate well 
ha InduHtrial btisiDcts. and olTcring cxoo{dioaal advantagns lo lU 
PoIie*y Holders and Agency Force. 

.AtiKNTH WANTISIN. WKlTF 

Cbe Prudential Insurance Company 

OP* Aiasst-zcA. 

HOME OmCE, NEWARK, N. J. 

.IlhllN V. IhUYmCN, 


|^rovidei7|(^avii7g;B 

^^ssararjGe^oeiefg 


or* NEW YORK 

Edward W. Scott. R=tc 


SI DENT. 


OoMT>^HX rOw¥*0\_\CV V\ovX)E.W8 A.UD Kc.tNTS. 


8wcc«a«rvi. A6CM«i,s«DGc*t'rvCM( N RtMWMC"*«ivc buS'Ncns CoHxLCTioita. 

MAv Apply to vmi HcaO Orr.cr.OP a«»y or TmcSocictt's Ccncpia A&CAirn. 


Authorised Capital. 51*000,000.00. 
Capital paid in, in cash, 5500,000.00 



CASUALTY INSURANCE. 

RICHARD F. LOPER, General Manager. 1 \3 Chestnut St., Philadelphia. 
New York Office: 115 BROADWAY. 


Assets, S1.428.593. 70. 

^et Surplus. 8333,279.19. 
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NORTH BRITISH 

AND MERCANTILE 


NORTHERN 

ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

K«lBl»ll>hrd IH3C. 

Losses Paid over 344,000,000. 

Eastern and Southern Departments, 
liH FINE STREET, NEW YORK CITY. 

C. W. BABB. Jr.. Manager. 

T. A. RALSTON. 5ub«Manaffer. 


QUEEN 

las. Co. of America, 

NBW YORK. 


INSURANCE COMPANY 

or LONDON AND EDINBURGH. 
EST-A.BXjXSHEX) 1809 . 
Office: Corner Pine and William Streets, 

NEW YORK riTk'. 

THE EMPLOYERS' 

Liability Assurance G)., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Strongest Liability Company In the World. 

This (xiAHtany hast had nmnjr more years of exiMTHrru'o In lin- 
Mlity huMinriK than any other company. 

It conducts its btisincsH at a lower ratio of oxpenHe tluin any 
other company. 

S. aTAKUSY BROWX. OyX»KOt: Ml'XKOK ENtsKNyrr. 

Naniurw. r.oncl(>B. MatUMP'r iumI AtOirntsy for U. H. 

DWIGHT. SMITH & LILLIE. Cocnil Asciits. 51 Cedar SL. N. Y. 

The Larecst Fire Insurance Company In Germany. 

TRANSACTS A FIRE BUSINESS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 



S»TA 1 ILI.HRn 1 , 44 . 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

- - - $ 500 ,CX>D 

14, 45 L' 4H t’edar Straet, New York. 

SAFE LOW-PRICED LIFE INSURANCE 


ACiENTS W'ANTED. LIBERAL CONTKACTA. 

Adtiress, Home Office. 


M. M. BELDING, 

PittstniNT. 

CHAS. a WHITNEY. 

Vici-PucsiDurr. 


E. S. SAVAGE. 

JD VlCK-l*RXStDr.XT. 
JOHN NAPIER, 

SEcarTAitT. 


TKUaTEES ts rUK l'iV/rA7> STMTKS: 

KKKOKRICK P. OIXHiTT. PtmUmi Craimi TYimC CtK, Srw York. 

EKN 8 T TflALMAKN, ol l.a<lea)Mir|c< UtaliiMiiD a Rniiki>r«. N«*w York. 
WItUAM .VLLCX KI*TU:R. n< lliitW. KAtniaa. .Mlae 4 Mrntor*. rVmo. 
Mlloni at lav, )t*« York. 


r. K. BAbOU. Mauasor. AIK tHIHMRYKIt, Awtt. Namat«*r. 

THE 

Lancashire Insurance Company 

OF MANCHESTER. ENGLAND. 

00 3P±sxo flltroet, MToxtIk.. 

Oencral Miintiieer, • - OIORY JOHNSON. 

•/mmtnirp I. tH9€- 

Aoaeta, ........ S8.OO7.80H.OA 

Klablimaa, ...... J .0a7.8l4.70 

Net Surplus, ...... S77U.041.U4 

Trustees in the United Statea. 

DOStAIJ) MACKAT. Bao , of VcraiUre 4 IV>. 

OORKEIJt^ N. BUSK. Em., of KUm. Pabraa a Cm. 

II. J. FA1UCII1U>. Km).. of Ibe M. B. aaflin Oo. 
KPWTaRD UTCIiFlELD. Memaoer Kem Fork Ojjlor. 

U. M. Fairchild. AmUtant ifaiumrr iVrw York 
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Continental Insurance Company 

OF NEW YORK CITY. 

Extract /Vom Sttitrmcnt mtiitc */rmt«fr|r 1, IHitfi. 


t.'aali rapital 


. .SI.OOO.OOO.OO 
.... 4.i»l.oxn.ix 










•AFCTV FUND FOUCIIt IMUIO. 

Hain Office, CONTINENTAL BUILDING. 46 Cedar &t.. New York 

r. C. saoORK. FrMlia«ut. IIKNKY KVANH. Vlr<».|*r«oi<l*<nl. 

t£UWAKt> I.ANMNfi. ar«r*>tsry. CVHl'M FKCK. Trwantirtr. 

IL fl. TATMIR, M»aaB»r I.cm« 

J. J. M< DONAU>.a«*w>nilNMi»tR>r. (IRO. R. KMXK. A»t. U>4l4M«'l M<r., 
WrvTUIX DCTAltniClrT. KuLTO ill'ILMm. Cnicuot*. ItUI. 

Ri-:SPUN!»IBLt AGENTS WANTED. 


EC STOUT F«*r» J R- MULUKIN. *tft. 

MEBchants 

Insui^ceCo. 

Newark.NJ. 


BONDS or SURETYSHIP. 

The Guarantee Company 

of North America, 

Head Office. Otalalon Sqaarc. ^•ntreat. 

Tke OMesi and Lartesi la Awerka. 

ROWAKD R.\WUK«IR. r*rwhlim«u4 Mi 


Rl.t. at 4'VlMMON. Audltorv. 


BR.1NCH OFrK'KM. 


New Tom— hi Rmadwajr. J. TontpIcfiiB, Hg c roCiiry. 
iaMWi»i- ROelral Miml. fitw W. Unsren**. Attonwr' 

CMM^AOo Houm OM. Tlie Tempi**. J. K. 1*111x11. > k*j tlaiir anti AitnniBX- 
lliiLaPCLniiA-Btfr Mutual Lira Rida.. A. K. ttablpr. Haadeot KeereUrjr. 

COMMENCED BUSINESS IN APRIL. ia»2. 

UNDERWRITERS 
MUTUAL LLOYDS, 

45, 47 & 49 Cedar Street, New York. 

FINANCIAL STATEMENT 
For Year cndlns December 3lat. 1995. 

Assets, - • - *232,141.03 

Liabilities. ... 189,778.24 

Surplus, ... *42.362.79 

JOSEPH C. HATit. 

Attorney for Underwriters- 


FIDELITY & CASUALTY CO. 



OK NKW VOHK. 

97-lOa CEDAR STREET. 


AM»KT«k 

**rBpi.t« 


. RX.eil.ltUI.5l 
340.1 ta.ae 
7.4U4.050.IMI 


Cl«iHLn ISM KAKCIC »FLCUI.mX 


, LAiwll(>nl,‘. aad ctimninn (UrtVn*' LIO' 


(»FFICRR-o. 

oK<»Kia: p. ap.tVARr. ryvMtiMit. 

KOKKHT J. miJ..llt, Traa* and 8 m. 

KOWtRb L. 8 HaW, Awt 8«e. 

London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL, ENG. 

Nev Yoaa t>xp4aTiiKKT. 

57 & 59 WILLIAM ST., 

NEW YOHK. 

A. G MoIUWAINE, Jr.. 

Manftvtui*. 



MUTUAL FIRE 

INSURANCE COMPANY 


or M.W YORK. 


(.a Kt.irk I'orporatloB.l 


STATKMBNT .lANl'AKY I. HW;. 

Cu,4talpal«lupin»-a-h #m.Wwo» 

RutiiMiimMK aait all ndicr liaMI itb« SM.m 47 

NM Hurplu. *7T.J*I • 

Total a«M-u II.0M.4C5 IS 

|4WM |mM •lutw ••rxatiUalloii aAM.xtt.SS 


B, A. l.ttKWKNTHAL. 

Wm. a. Fhav»^ Xwwary 


1850. 


AAKON I'ABTKK. Vit-K-FamiMon-. 
II. IT. lUPir. A>M«tatil S^rMary. 


1896. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 


1>h rihl and fWinkt, cumiiaar nnwr liaf> iltt> *xp*>rt«nr» uT furly xlx rean ot 
prarliral llf« iUNiin»ai'». ultk-h pm tauirht it that tlw oar ytu, turn tif mcvrsai 
uilieaiktpUnn id jrtnxl iilntiaor luMtraixi-. aiy| tbe {•urMiil of a IUimM pulley 
tAvartl* h»th ilM fiisKixt «pd lu aet'nt". Thear ravatlala it fimrwara la an 
HuUnmi ilrirrw. hm jiutiriuu«l) raiii|N>r»td by tliat ('oitM-rvailMii «bk-h l« thi> 
b*«l pnastbMi aarei • • .. . - . . 


■r «nianl 
t They 

u|t puliry <ir rKramlcu li 


It* Limuarta are lacuauiitablt* 

.iroatdipff ffRBrraUy f<»r pKit*r taUd- 

Inaunince. at Hi« '•pUon of lb« pi>lk*y bi)M«r. it ^v*« 


day* <>r irnwv la pati»i*nt >■! all |imnl»nw. |u iiMirw, duriiiK tb« {mki 
ftwly^t y«<a*« abuiulantly drmniwtralca Ita HlmdiilP wcuHty. 

Active end SDCcecxfol Agentx, wishing to represent this Con« 
pnny, nay coromunicAte with the President, at the 

HOME OFFICE, 261 BROADWAY, NEW YORK. 

omCF.RS. 

GKOKliR H. HI KFOItn. Frraldrnl. 

C P. FHAI.KKIH. SMsrKieTABT A. WlIFKLWRKlllT. AMUnTAirr San’v. 

WM T. STANHKS. .tm-iiar, AUTHUR C. PKURV. tUwiiaa. 

John 1 *. MUNB. Bimc«L DiRttfron. 


MNANCe COMMITTEE. 


riKitKiiK n wiuJAant. 
.lt»HN J TIVKKK. 
r.. H. PKItKlNK. Ja. 
JAMEM IL 1‘Lt'M, 


' P rwkliml ClMmiral NatbiDal BbdIc. 

• BuUd<*r. 

I‘nt«l<ifnt Imjaateni' atwl Trail««rH' Nniiuoal haak. 

• • • * • I.ealher. 
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Sun Insurance Office. 

FOUNDED A. D. 1710. 

The OI4e»t Partly FIra lii«raiM« CoB|»tA)r la the WerM. ^ 

Chief Office for the United States, 

COMPANY'S BUILDING, 54 PINE ST., NEW YORK. ‘ 
! 

J. J. GUILE, Manaser. 

J. J. Pt'ltCCLL. Amustaitt NAicAon. 

A. M, ntORBURX. SiccRCTAHT. 

NORWOOD INSURANC^Ca 

OF NEW YORK. 

OfHce, No. 10 Liberty Street. 

STATettC/tT. JAMUAfir f. tB97. 


Cftpiial saoo.ooo.o« I 

T«t*l nwh BMel. 610.Sia.4S | 

All lUbllltle*. in«l«(llite rwlMAur***** r«ii«rv« SSS.SlS.ia { 

K,t ... ..... SS.lOS.ao I 


AXDRKW J. AHH8THOXG. See. GBOROB S, PORTER. Vrm. 

J. JAY NESTELL. See. LomI Dvh*' HESRT ADAMS. Js., Tlce-Proe. 

GERM A N I A 

FIRE INSURANCE CO.. 

62 & 64 William, corner Cedar Street, New York. 


S7A7£0£llfT, JAi/UAftr t. J897. 


CMil 

RM^rr« for iuiMM‘ii«d piviulunui 

RM#r?e tor UMeen mutfr blJtiMniMit. 

for eJl ultaer rlKleiM 

NHwirplue 


lAM.'Ttv** 

It} 

l.SIS.ti.'C.IA 


TotsI M>I*U ts.«tt.:41.47 


nt'CO HCHIU.4XM. 


FR. VOX BraMTIl. 
OEO- B. EIjWARDA, 


^ vicA-PrMtilcDU 


rilAS. KrVK!l.WKK. Seerrtery. 

(U'STAV KKIIR. AMUteiiC !<«c'y. 


WESTERN; 


ASSURANCE COMPANY. 

Heail Office, - - TOKOXTO, CANADA. 

Incorpomted 1 6.4 1 . 

Ho». OEOBOE A. COX. J J. KESfTV, 

President. Vice-l*rtt. and Jfffr. Directvr. 

UniM Staf9$ StatemMt, January 1 , 1997. 
Assets, $1,636,689.35 

Surplus In United States, - 647,731.08 

HANOVER 

FIRE INSURANCE CO. 

Of New York. 


ACCNCteS IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 



>Mftf M Vmitse atatt*. 
Uet Sef/tlue, 


FOR PIKI UIHVBAIU'E. 


644.71 

090,416. 64 


tV'rlUnx Larxe Lion* oa DwimMe UiMtoMM. 

for Ag«iw4M or ]iifi>rntAtkm b* tditraMod 

Far Kaatarn an, I MMdtr 9ta<«a; 

Vr'II.UAI( HF.LL. h'lLLlAM W(H>E>. Joiirr MAWAona 

WILI.IAM M. UALEvMD. Uxakor itKcnrrAXT. 

21 NASSAU STREET 'Equitable Building). NEW YORK. 


Commercial Union 


.A^ss'cri?..A.isrcE oo., 

(LIMITED,) 

or* IjOnuoijt. 


Office; Cor. Pine and William Streets, 
NEW YORK. 


"'"’seiPn'the latest and best policy? 

Sl IUKt.T To TIIK 

INV.\LU A»LK M.MNK NON FOKKKnURE L.\W 

AikI Couuini all L'p- 1 o-dAt« Features. 


PLANS! 
Toatiae 
Aaaaal M«L 
dead or 
Rcaewatilc 
T«r«. 


UNION 
MUTUAL 
LIFE 


Reliable 

Agents 

Insurance Always 
Company, Wonted. 
rOMTIjAyD, HAjyE» 


FRED F. RtCMAROa. PW!tW«T, 

AOTMuft L. BATCL V^fPefi 

I). s«..x >F1FI,R Blip! . inu .Vtoerican Tract RulUlinir. 
AtMrcia eRher < JftO Neiianu Sire»*i. N. Y. tity. 

^THOR.\TON CHahE Suit , IM .Adam* 8 lreH, Ill, 


NEDERLAND 

Life Insuranee Company (Limited), 

OF ABISTERDAM. HOLLAND. 

lC!ital>ll!>lH.€t isns. 

SPECIIL FEITURE : Combination Term Policies. 

Low Rates. Ample Security. 

874 miOADWAY, NEW YORK. 


BOARD or TBli..TKKH IN THK rMTKD NTATEI,. 

JOHN rHi*8UY BHOWX. Mi*Mni. Hrowo Hro« & i'©.. Uaakrra. 

OfifS T I'KESL'H Vi.-»-pDaUt«-iit of the MobIiaiuU! Triut !.>>■ 

JOHN I). KEILEY. MervLiMit. 

JaM1» B. PUTTER M* r.-J»Ant. 

CHAKIJca It. WlurERE.vri. of Mcaan. Wluicbttad. Doiter 6 Otbon. Coua- 
tMllnraat’l^ar. 
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9f NCW VOIVM. 

The Best PoHcies. The Best Commissions* 

ACTIVE ACE>rr5 WANTED. 

KIMBALL C. ATWOOD, ScCRETAftV. 

25$ d 257 Baoaowav, Ntw York. 

Assrrs, over S40$,0M. SlIKPUiS i« Po»c>lioMer&. S2OS.0M. 


THE 


Manhattan Life 


PHENIX Insurance G)mpany, 


Insurance Company 


OF BROOKLYN, N. Y. 


ITEW irOE-IC OP’FICE. 


47 CEDAR STREET. 


MetropolitaD Plate Glaas 
iDsaraict Conpy 

OF NEW YORK. ’ 

OuncrcO 1 O 74 . 

THK OLDEST NEW YORK COM* 
PANY IS ITS LINK. AND THE 
ONE HAVING THE LARGEST 
NET SURPLUS. 

iMMMry ». i8«7. 

AlKlS. . - $M2.I7*.22 

CtMUl aoJ Ncl 
Wotos,* * 9IS.«75*n 

tuciM H. Wnwow. • • I 

D*i>wi D. WMiTitrT. >V. •Premia. , 
S. W«. OumH, . . • . . Sf<‘y. | 
Chm, F. PcMce. Gen. Af«nL 
So. ihtUSalWSl.. CHtciMto. 



NEW YORK. 


THE 

WASHINGTON 

Life Insurance Company 

or NEW YORK. 

Assets, - - - $i-9(,000,000. 

W. A. BREWER. Jr., President 

The Policies Issued by The Washington are non« 
forfeitable after three years ; incontestable and unrestricted 
as to residence, travel and occupation after two years. 
ADDRESS. E. S. rREMCH, Vlce>PresJdent. 

21 Cortlandt Street. New York City. 


A. A. J. H. STODOART, OtWRAL Aqemtb 

NEW YORK UNDERWRITERS AGENCY. 

maauiHU 'OtK 

THE UNDERWRITERS POLICY (FIREi 
lMi<nd bjr WmhJ a««nU in ftll promlOMit lonlttira la (lie Colted 8tM«S 
Ifeitil OOlre 1 40 Ntr*«t. Xew York. 


^LOVBS 

^PLAm GLASS 

/nsumnceCbmpar^' 

CasAOtp/fa/ /ncorporuled 

xjsoeoo. m2 

W. T. WOODS. President. 

D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS Secretarj. 





Insurance Observer 


IVUh malice fou'ard none, with charity for alt. 


NEW YORK, APRIL 1897 


tcdUfyit 


^ ^ — 

MR. LOPER HEARS FROM NEW YORK AND MINNESOTA, 
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THE INSURANCE OBSERVER CO., 

js I.IHBTY Stmet, New York. 

Subsniption price (poslat’c Iree), • - • • $2 ini per .mmun. 
European Sul>w:tiptiun (|Y»(ajite flee), * - • s.^o ** " 

Smi^Ic copies, - >10 ceitls. 

E.nlrfnl ji the Post OtTiir. Yoft. N. V., «s C1 m» MmI Hjisrr. 


W. A. THOMAS. . . - - MANAGtR. 

JOHN S. HANSON. Euiiuk. 


ASSAULTS UPON INSURANCE WEALTH. 

That ihe interference of legt»litton with insurance ti on the 
increase is a self-evident fact The legislative hoppers of the 
different states are filled with bills, and the grist of insurance 
laws will be large In most cases the legislation will be detri- 
mental to the insurance interests, and in every case it is safe to 
say that no harm would be done if the proposeJ laws were 
not enacted. Many have sought the cause for the legislative 
assaults upon a business which owes practically nothing to 
legislation, and to which the manifold business interests are 
indebted for a protection unattainable in any other 4/rm of 
beneficence. 

Mure than one cause, undoubtedly, is responsible fur the 
systematic raids made by legislators whenever they come to- 
gether officially. The least cause of all is any legitimiie 
grievance which the public has by reason of illiberal or un- 
fair treatment at the hands of insurance companies. In recent 
years, at any rate, the tendency has been to discard prudence 
for liberality with the result of encouraging atiempis at fraud. 
Lightning settlements of fire tosses, and the abrogation of the 
suicide clause in life policies arc instances of unreasonable 
liberality, and there are others. 

In some instances insurance companies have unwisely', and 
10 ihe injury of all underwriters, practiced tricks of liberality 
which have already relumed to vex the authors of them, or in 
the end are bound to do so. A promineDi fire insurance com- 
pany not long ago piid a claim on a floater policy for which U 
was clearly not liable. It was aware of the fact, but the claim 
was only a few hundred dollars, and diere were other com- 
panies on the same nsk which had thousands of dollars at 
slake. The first mentioned company abandoned a principle 
for the sake of playing a trick on its competitors and obtain- 
ing a cheap reputation for liberality. It is such methods which 
often furnish the capital for demagogues to use in striking 
ihdr most telling blows at insurance. 

The great underlying cause of legislative aggression, how- 
ever, is the communistic sentiment that makes all forms of 


wealth the object of attack. That such a sentiment has as- 
sumed vast proportions in ibis country, the enormous vote 
last November for Bryan and communism clearly indicates. 
It finds eipression in innumerable acts of state legislatures, 
and, unfortunately, in the decisions of judicial tribunals. To 
take from (hose who have to give to those who have not, or 
who have less than they would like to have, has become the 
cardinal principle ol many people, and legislation acquiesces 
in the demand. 

Unfortunately for (hem, the Insurance companies are com- 
pelled to furnish the evidence of the wealth which they pos- 
sess, and while tegisiaiion is nominally directed against the 
companies, its purpose is to reach that wealth, to direct as 
much of it as possible from its owners and to bestow it upon 
(he enemies of other people’s property. It is unnecessary to 
descant upon the character of the funds in the possession of in- 
surance companies or to explain the nature of their ownership. 
Large as is the aggregate, it represents a very small individual 
ownership, but it is seen in its bulk and envy and avarice cast 
longing e)*es upon iL Here is the source of all the attacks 
upon corporations and upon the esutes of millionaires. The 
contemplation of massed riches exciliai the masses to schemes 
of greed, and cheap politicians, eager for votes, respond with 
measures of confiscation. 

We do not pretend to be able to cope with the problem be- 
fore US. Whether the American people will recover from their 
madness without first having their hot blood chilled by cold 
steel wc do not pretend to know, but in the past simiUr con- 
ditions have ended only in an appeal to bloody war. We have 
faith in education, but there are people who refuse to be edu- 
cated, who believe that even a little learning is a dangerous 
thing, if the effect of it is to bring people to recognize the 
legitimate property rights of others. 

VICE-PRESIDENT EGBERT O. WEEKS. 

Mr. Egbert O. Weeks, formerly Assistant Secretary of the 
.T'tna Insurance Company of Hartford, has been elected a 
director and vice-president of the company in place of ibe 
Uie James F. Dudley. Mr. Weeks is an experienced insur- 
ance man, having been in the business nearly thirty years. A 
part of bU early training was in two excellent schools, the Lan- 
cashire and the Liverpool & London & Globe. Since 1&83 he 
has been with the /l>na, and for the past five years was its 
ai^istant secretary. Mr. Weeks is familuir with the agency 
field and his selection as vice-president was considered a fore- 
gone conclusion as soon as the iamcntablc death of Mr. Dud- 
ley became known. 

THE GUARANTORS IN NEW YORK. 

The license of the Guarantors Liability Indemnity Company 
to do business in New York State has been renewed by Super- 
intendent Eayn. The certificate granted by the superintend- 
ent reads : 

Albany, Ajwil 7, 1897. 

I. laJiuis F. Payn, Superintendent of InsDrana^, do 
hereby certify (hat the Guarantors Liability Indemnity Com- 
pany of Pennsylvania, of Philadelphia, Pennsylvania, has com- 
plied with ail the reqairements of law to be observed by such 
corpiuation, and ihat it is authorized to transact the bosincs.s 
specified in the Third and Seventh subdivisions of Section 
Seventh of the Insurance law, within this Slate, and that such 
busine^ can properly be entrusted to iL 

The Guarantors has also been readmitted into the State of 
Minnesota. 
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A MONUMENT OF STRENGTH. 


Any error in jadgment in purchasing life insurance becomes 
fatal after the policy holder is in the grave. His intentions 
may have been good, but the protection which his family ob- 
tains afier his decease is measured not by what he intended to 
do but by what he did. If he really insured his life bis family 
will get the insurance money ; if he intended to insure, and 
thought that he had insured but did not, neither intention nor 
expectation will prove a realizable as.set in the time of need. 
In the ordinary affairs of life a man may take chances which 
be cannot afford to bequeath to his dependent ones in the ex- 
traordinary affair of death. A man may speculate on a make 
or break venture when he is reasonably certain of being able to 
wrestle with the consequences himself, but contracts made to 
roatnie beyond the grave, and to be performed in behalf of 
the helpless, should have none of the clement of speculation or 
of uncertainty. 

An insurance policy written by a solvent company whose 
ability to pay is equaled by its desire to meet every obligation 
in spirit and in letter is the surest of sure investments. No 
one can study the monumental statistics contained in the an- 
nual statements of the Kqoiiable Life Insurance Society with- 
out being impressed with the magnitude of its resources and 
its ability to make good every promise it makes at all A 
policy of the Equitable needs no guaranty company to war- 
rant its payment. It is good for everything it promises with- 
out any reservation whatever. 

It is something less than forty years since the Equitable 
began businefui, having Parted in July, 1859. Its growUi in 
business and in financial strengtii baa been steady, and most 
of the time phenomenal ever since. An epitome of its pro- 


gress is contained 

in the following 

summary : 

IUtk>tl>l>WVMec 
In of 

Dk. ]i 

Awtt. 

Surplui 

If) IM.CL 


SurpliH, 


Sti7,ro2 

*96 154 

$1,144,000 

ia2 

8-4 

186.7. 

10,510,824 

3'9.755 

134.223,861 

78 

.1 

1879. 

37.366.842 

5.550.305 

*62.357.715 

13.0 

3-4 

1889 

»07.iSOv309 

12.83 1.074 

631,016,666 

17.0 

3-6 

1896. 

216.773.947 

43x277. *79 

915,102,070 

23-7 

4-7 


The underlying principle upon which the operations of the 
Equitable are based is, that if a concern promises to pay any- 
thing there should be something to pay with. How closely 
that principle has been adhered to is indicated in the ratios of 
assets and surplus to insurance in force at the different dates 
referred to in the above table. On December 31, 1896, the 
avsets equaled tj.y per cent, of the amount of insurance in 
force and the surplus 4.7 per cent. At no previous time were 
the ratios of assets and surplus as targe except in 1859, when 
the surplus on five months' business was figured at 8.4 per 
cent ol the insurance in force. That was the day of small 
things and of dilTerent methods of calculating reserves, sur- 
plus, etc., from those now in vogue. 

With the reserve figured on the 4 per cent basis — the New 
York standard — the Equitable has nearly $117, 000,000 of as- 
sets with which to meet !e^ than $174,000,000 of total liabili- 
ties, or nearly $1x5 for each $100 of obligations. 

There has been some fear expresj^cti that the insurance com- 
panies which have been making the largest growth have been 
getting weaker financially, but this is not true of the Equit- 
able, which the longer it stands the stronger it grows. The 
increasing vigor of the company is shown in the fallowing 
statement of gains in xsseis, surplus and insurance in force 
during the periods mentioned : 


liwrndM In lo.-wjM in Incrrnw in 

AMrln. Su(|>lu*, lnuirjM.4 in ItM.-r. 

i8s9 iK 6,9, 10 years. ...|i<\$io,8i« IJI9-75S 4135,367.861 

ig69-i$7<}, *• 26,856, 018 5.230.640 28.133,854 

1879 iSSg^ « 69,783,467 17.27^679 468.65S.95t 

18S9 1896, 7 years. .... 109,623.638 20,456^105 2$4,o8s,4«4 


During the past seven years the insurance in force has in- 
creased an average of more than $40,000,000 a year, which 
compares with about $4 7,000,000 per year in the previous ten 
years, the decade in which the business of the company grew 
the most rapidly in its history. This is a very favorable show- 
ing indeed, as the last seven years have been of the lean kind. 

The mere getting of business, however, is not all that goes 
to make up a successful or powerful company. It is not even 
the most important &clor. As the company incurs new obli- 
gations and increases its liabilities its means of meeting its 
obiigations should increa.se, and here we find the Equitable 
making a showing, probably unequalcd by any other similar 
institution in the world. In round numbers the assets of the 
EquiUble increased |i, 000,000 a year during the first decade 
in its history, $2,700,000 a year in the second decade, $7,000,- 
000 a year in tne third decade, and $t$,6oo,ooo a year in the 
last seven years. The increa.se in surplus has been $3X.oX) 
per year in the first decade, I523.C00 per year in the second. 
$1,7x7.000 per year in the third decade, and $2,9x1.000 per 
year in the last seven years. These gains are all progressive, 
and each period shows the Equitable mainuining past records 
and improving upon them. 

Still one more comparison, covering the entire existence of 
the society, shows how steadfa.st has been its upward march. 
Tliis is shown in the growth of income as reflected in the fol- 
lowing statement : 


Ym. Ineomr. 

1859 S22.707 

IH69 6,268.39a 

1879 8,347,081 

1889 30 . 393 «»«l 

1896 45,011,058 


In six years the annual income of the Equitable has in- 
creased nearly $i$,ooo,ooo, or about $0 per cent In the ten 
years, from 1879 to 1889, the increase was about $22,000,000, 
or X75 per cent. The increase in amount of income has been 
even larger unce 1889 than before, aUhuugh naturally the per- 
centage of increase has not been maintained. 

The record made by the Equitable during the past six years 
may be studied with much interest It is the record of a 
vigorous management guided by brains. In the annual re- 
ceipts of the company during that period may be read the 
story ofinvariable supremacy, of accamuUtive growth, checked 
by no obstacle of competition or of adverse business condi- 
tions. 'Hie six years' annual receipts have been : 


Year. Prnnwn Intrwrt. Me. Towl IfloscM*. 

1891 

iSy2 „,a46,§aX 6,239,699 40,2X6,237 

l»93 JS.537.3«9 6,227,506 4>.7f'4.875 

i»94 3«.»3».93’ 7,630.795 43.669,726 

1*95 36.20CX664 8,095,77a 44,296,441 

1896 36,089,358 8,921.700 45,011.058 


Total 6 years 42K«039,X39 143,041.042 S354.083.x8l 


In five years the revenues ol the company have increased 
$6,000,000 per annum, about equally divided between the 
premium receipts and other revenues. In six years the com- 
pany ha.s received $254,000,000. It will be useful to discover 
what use it has made of this large sum. We show the amounts 
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paid for death claims, and total paid p<iUcy holders and for 
expenses, a.s follows : 


Tnijl ritil Tout 

Yttt. Dr>1h r.bwm. Pnikr H»U«n. KspciiM. 

1891 |S,i>46,IS2 $14,79^.696 $8,173.3*^* 

1892 to.461.9Ha 16.53$. 44H 7<6a7,500 

1893 10,201,276 17,650,315 7.M7.453 

i»94 **.033.979 *9.473.35* 7.953. ».l» 

1H05 11,424,282 19.568,209 8.123,785 

1896 12.380,249 ai.937.439 8,066982 

Tot*l6yratt $64,447,920 $*09.9S7.S49 847.39».*39 


The above statement presents in a strong light one of the 
most favorable phases of the recent history of the ?'<|uitabie 
.\<»orance Society. It testifies to the econumy which is being 
pursacd in the management of the company. While the death 
claims paid in 1S96 were $3,400,000 more than in 189*, and the 
total payments to policy holders increased $;,ojo,oooin 1896, 
as compared with 1891, the total expenses of operation were tr> 
tiuLtd marly $ 320 , 000 . In 1891 the payments to policy hold- 
ers exceeded the expenses by $6.6c>o,ooo, in 1896 by more 
than $13,600,000. It is a fact to be noted also that the reve- 
nues of the company outside of premium receipts last year 
provided f<ir all the expenses of the company, and left a surplus 
for the year of more than $850,OCO besides In 1891 those 
receipts fell short of the expen.ses by $1,200, oca 

For the hrst time in the history of the company it disbursed 
last year more than $s>,ooo,coo to its policy holders, in exact 
figures, $*1,937,439. It is now paying out to policy holders 
nearly $i.oco,o:>o every month, and in the past .six years has 
paid nearly $1 10,000,000. It is not possible to measure the 
goi>d that a company like the Equitable is doing as it gathers 
together the small premiums of its army of p>olicy holders, and 
disburses the aggregate to the beneficiaries named in its 
policies. 

While the Equitable has received $154,000,000 from pre- 
miums and other sources in the past six years, and paid about 
$1 IO.OCO, 00 to the policy holders, and $47,000,000 for ex- 
penses. there is still a balance of $97,000,000 to be accounted 
for. This will be hmnd in the increase in assets from $119.- 
Qco.coo to $116, coo, 000. That $97,coo,ooo h.ts been pul 
aside to meet future obligations of the company as they ma- 
ture. The policy holders are assured that the Equitable is 
building for the future as well as for the present, and while 
issuing its promises to pay is also making due preparations to 
pay its promises when they come due. The great corner-stone 
of this mighty insiiluiion is ''Solvency,'* The Equitable is a 
financial fortress, impregnable and unassailable. 


SOUTH-EASTERN TARIFF ASSOCIATION. 

The Executive Committee of the South-Kasiem Tariff A>4K»ci- 
aiiou has appointed Wednesday, May i2ih, as the date for 
the Sixteenth Annual Meeting, which will be held at Old Point 
Comfort, Virginia. The headquarters of the As.sdciaitnn will 
be at the “ Hotel C*hamberlin.*’ 


PREFERRED RISKS. 

The Sceptre Life As-sociaiion, Limited, an English life in- 
surance company, has two departments in which it corrals Ms 
drinking and non drinking policy holders in separate ataiisticai 
pens, and carefully keeps lab on them. It 1$ imeiesting to 
note that in the general section, which embraces the bibulous 
fraternity, last year there were 106 deaths, while 125 were ex- 
pected, or only 84.8 per cent In the temperance section, de- 


voted 10 the exclusive use of toul abstainers, 63 deaths were ex- 
pected, but only 47. or 56.63 per cent, occurred. In twelve 
years the percentage of actual to expected deaths was 8 a 4 $ 
per cent in the general section and 5&a4per cent in the tem- 
perance section The company is not a very large one, its 
total insurance written being only about $600,000, and we 
have not data sufTicient to judge of the value of the results of 
its experience. But the evidence has been accumolaiing for 
some lime pi^, that the total abstainer pays more for his in- 
surance than the tippler, because he lasts longer. 


POST MORTEM JOURNALISM. 

It is one of the evidences of civilization that women, chil- 
den and the dead are exempt from abuse. l*be sentiment that 
inspires even the man of brutal instincts to stay his hand whcsi 
he meets his unarmed enemy moves mankind in general to 
inter in the grave of the dead all grievancea Di wmtmt mil 
nisi hi-num is the expression of man's noblest nature, it is bis 
proclamation of emancipation from barbarism. That any- 
one should quote so lofty a sentiment while pouring into the 
freshly made grave of an honest and honorable gentleman the 
vitriol of his malice is almi^st inconceivable. *' For who could 
war with dumb unconscious clay.^" wrote the unknown 
author of those remarkable verses, emiiled " If I should die 
lo*night." it seems that the Ihiston correspondent of the 
ImuraHit Pras can and did. Qut /mil ptr altum faiit prr it 
is a legal maxim familiar to the editor of that paper, and he 
must accept the responsibility of having spoken ill of the 
dead, without even the excuse of necessity. 

Mr. James F. Dudley, late vice-president of the iEtna Insur- 
ance Company of Hartford, needs no defence against the dis- 
paragement injected into the obituary notice which appeared 
in the Insurame Prtss. If it be uncivil and uncivilized to 
speak ill of the dead when only the truth is spoken, to slan- 
der the dead with false statements and tying insinuation be- 
comes the unpardonable sin. We shall not attempt to fathom 
the motives which impelled the selection of so coorteons a 
gentleman, so worthy a man, and so eflicient an official as the 
late James F. Dudley lor vihhcaiion. No grievance unut- 
tered while Mr. Dudley was alive can justify the stabbing of 
his memory when he is dead. 

We have read many homilies on ''decent jonmalisn " 
since we have been engaged in presenting our views of live 
men and live issues. 'I'he self-avowed aposUea of decency 
have resented our aiitctsms of people for whom they lackey and 
at whose feet they fawn for what they can get, whether kicks 
or hapence, but in the three weeks stuce the attack upon Mr. 
Dudley was published, not one of them has voiced a protest 
against it There are no favors to be had from the departed. 
So the decency of some journalists is after all a commercial 
commodity, and he who criticizes the man who pays them 
commits the Comstockian offence. Vale Decency. 


A WICKED SUGGESTION. 

"It's an awfully good thing,'* says the InfMrame Retard, 
" for an executive officer to be pious and economic, and care- 
ful of the policy holders' money, but in the life insurance 
scrimmage he must not expect to get much new business.’* 
Does that mean that the business getters arc impious, extrav- 
agant and careless? We trust that the new editor of the Record 
has not found it necessary to use cuss words in getting new ads. 
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The Phcenix Mutual Life Insurance Co/s Building, 
HARTFORD. CONN. 
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GOODS SOLD BUT NOT DELIVERED. 

In a case recently decirieil in Toronu*. Judge Morgan acting 
as arbitrator, the plainlifT, lUrting, a whtdcsalc dry-goods mer- 
chant, sued several insurance companies for damage to goods 
destroyed by fire. had sold a portion of the goods, 

and li>r the purfrosu of filling orders for them they had been 
cut into suitable lengths, but at the lime of the fire ther lay in 
Ins warchouHC uttdclivered The iinoirance policies ci>vered 
**good$ Mild but not delivered,*’ and ihc companies did not 
dispute thetr Itabiiuy. but di->agrt-cd with the insured as 10 the 
mode of arriving at the value of ihe>c panicniar gonds. The 
Ius» was p.ti I in sii far as the actual chI <>f the gtnKJs was con- 
cerned, and tiie (|ue>tmn re'erreti wa-^ whether an sum 

shoiilil be p.iid ii)K>n the goods sold (>ul noi dtltwrtj. ‘Plie 
claim rnaile by Uarbng was put on either of two grounds : (1) 
Tiiat he should recover the price at which he had agreed 10 
se'l the gomN; or (2) that he should recover the actual Cost 
price, plus the expenses incurred in buying and selling the 
goods. 

7 'he artniraior among t'ther things says : ** It is fairly well 
established law that, in ineriamile insurance, in estimating the 
loss, the test is ‘ the value of the thing insured at the time and 
place of thefire.' If the gomls agreed to lie Sold and deliv- 
ered, had been delivered, they *aou]<l on delivery have cea ed 
to l>« covered by the poheies, even ihnugh retniiningtn the 
premises where insured; while they remained undelivered the 
|Nilky would only cover ihcni in the tharatic-r in which they 
were insured, namely, as a part of the general wholesale stiKk. 
It seems to me that to give effect to the conieiiiioti ol the in- 
sured would be to enlarge the scope of the policies and mtke 
them Cover, not only the actual value of the goods, but also 
insure the completion of all cuniracis for the sale of the goiMis, 
ami the realtztiUm i>f the gro^s profit consequent on such sale. 
The insurers had the right ol replacement wiihm a reasonable 
time, but instead of exercising such right, they say to the in- 
sured, we wdl give you a sum sufTicieni to iiisure the re- 
placement of the gikods. such sum lieing the *co->l price’ of 
the gO'KJs as above diflncd. Arc they riquireil lodointtre? 
Do the policies rc<}uire them to replace within such time as 
would enable the insured to complete his contracts for the sale 
of the gomis? Do the policies cover any l>iss that might arise 
from the inability of the insured or the companies to replace in 
lime to execute the contracts.^ I think not. ‘ 


A NEW KIND OF CREDIT INSURANCE. 

Die ailempi to C'^iabbsh credit insurance, that i», insurance 
against bad dvbis. lias been such a lamentable failure that in 
tlie iniiuh ol iMO'.i underwrneis the scheme has come to be 
considered as iinpraciicalile a» perpciiul motion or the dream 
of the alclieniist. Kr.>m tlie Imuutnn Uhitrttr \:A l.ondon we 
learn tiial the p)iil<>..ophcr s stone wliicii ts to realize golden 
shcke’.s out of die tuiie metal 01 commercial credits has been 
discu\ered. and a cNonpany U to lie loriiied to undertake the 
transmutation as vjon as the necessary capital h is been ob- 
tained. 

(Jur lontempur irr has intrrvieweil the head chemist of the 
new school ol alchemy, a >d he has with unusual frankness 
disclo-ed all tlie secrets i>f Ins wealth-producing procevs, and 
if there is not some necessary iiigtedieni lacking, insuring 
credits will become ilie best paying business ever entered upon 
by inan or woman. .At the outset he declares that the old pro- 


cess has been abandoned, or more correctly speaking, has been 
reversed. Instead of insuring against toss by bad debts it is 
proposed to prevent losses by bad debts," or *'to insure 
credit." 

It must be confessed that the thing seems simple enough 
after being explained. The policy of insurance is to be issued 
to the man who wants crcrlii, and not to the man who gives 
credit All that the would be debtor is required to do in the 
fir^t place is to fu'msli die company with a description of his 
character, anil a li.al.tnce sheet, cert-hed by a respectable ac- 
counianr. lie is not required to deliver a li<k of his hair or 
anyihing else to identify him. which seems to be a weak link 
in (he chain of scciiriiy. 

Having di<<l'>sed to the company all the sec re is of his life 
and buMnes«, a policy is issued to him, |>erba(»s. In that event 
he is to furnish ten minute bullelin*!, oftener if necessary, of his 
business operations where his credit is involved, 'i'he com- 
pany will keep a debit and credit account with him, charging 
him with the obligaltons he incurs and crediting him with the 
bills he pays. The company will keep track of his business 
and tell him when be should go into debt and when he should 
not, and save all its policy holders the nec^ity of thinking. 

Anyone can see that a company transacting that sort of 
business will, in a sliort time, make itself absolutely indispen- 
sable to the credit asking public In about six months it 
should be able to corner the credit market so light that the en- 
tire business world would be begging on Us knees the privilege 
ol buying credit on its own terms. We do not know whether 
it has yet chosen a head for its confessional department, but 
we lake the liberiy of proposing cx-Chief 'I'homas A. Byrnes, 
whose experience in the United States Casually Company, while 
veiy brief, has been very valuable to him at least in developing 
bis bump of caution. 

The com^Niny. according to its progenitor, proposes to cs- 
tabhsh a ststem which will divide traders into two classes^ 
tluive who can be irusied. and those who cannot" nris may 
be taken to mean tiiotc who insure with the company and 
those who dll not ; so the non-insuring trader will have a hard 
lime of It. The scheme u a great one and will succeed— when 
the sky nuns larks. 


A “POLITE” PROTEST. 

A farmer in Ontario, who had taken out a fire insurance 
policy for $i. 400 , was required to increase his insurance by 
|200. A higher rate was asked for the addituma! insurance 
than had been charged on the original amount. Hie farmer's 
wife, pos-siWy kin of the one which took pan in the tragedy of 
Oic llirce blind mice, wrote the following emphatic and " polite " 
refusal 10 submit to the extortionate demand 

M — March yd, 

Mattiigrr — f.Mn Cnmpany. 

I)e.ir Sik : In answer to your letter of the ut inst., I wit! 
just say politely I will not pay the premium asked on our in- 
surance ; you niiisi not tfiink me unkind, but it was only last 
week ye wrote for $iO. son $i,i 05 — to-day on $2.x> extra, 
they want $7 58. riiey can go plumb to Hell ; they rrwiV get 
xL VVe can insure here for $1 on each hundred: then of 
course there is the agents' fees. $1.5^^ which would make 
817.50 4in the amount ye wi-.h to insure for, and it runs for y 
ycarsjusi the same as theirs. 

Now, I am quite willing to y>ay on the |i,6 o the same 
rate as we have lieen paying, vir, $1.18 on each |io\ but no 
more; ti is unrewMinablc to expect anymore. U seems the 


Digitized by Google 


THE INSURANCE OBSERVER. 


127 




A^nl »5f ‘*97- 1 

harder times gel with farrivers the more the compuiies raise on 
their policies. With oats at 1 3 cents a bushel and corn 1 7, it is 
enough to set a sane person demented to try to keep ihingn 
going. We actually work for nothing and board ourselvesi 

I will do nothing whatsoever towards insuring until 1 hear 
from you again. Hoping they will come to those terms, as 
ours is an A No. 1 insurance risk, as you know. 

Respectiuliy yours, 

Mrs. . 

INSURANCE AND BUJX-DING AND LOAN 
ASSOCIA/IONS. 

The Vxndiiaior suggests that “ there is a large and, we think, 
profitable field of work for life insurance among the members 
of homestead societies, and especially among borrowing mem* 
beta, that has so lar ntM received the attention it merits. It 
lies probably more within the sphere of the industrial insurance 
companies." Further it advocates a table of rates “ based upon 
an insurance terminating entirely at the end of twelve years, 
and a liability for a lessening amouiu yearly, with a lessening 
premium payable in monthly installmculs." 

The plan suggested has been proved not practical. We 
wish it were. A rather extended experience in the local 
building and loan association muvemem has forced us l<» the 
^mcluston that almost without exception the borrower in such 
R-csociations assume a burden which taxes all their ability to 
carry. Interest rarely less than 7 per cent per annum and in 
stallments on the principal of the loan of say 4 per cent, per 
annum, make 13 per cent, to be paid yearly, or $315 on a loan 
of |a,5oa This, in addition to taxes, fire insurance and re- 
pairs, makes the borrower's payments approxiniaie $j0 per 
month, and that for a home which might be rented for about 
ti8 per month. The loan association tM)rruwer ordinarily must 
practice rigid economy in order to accomplish his purpose of 
obiamirg a borne. That he would gladly avail himself of the 
advantage of life insurance, il it were in his power, we have 
reason to know. But the cost of insurance is the one stiaw 
which he dare not add to his burden. 

We do not believe it possible to tix a schedule fur the kind 
of insurance which the Vindkator propiises low enough to secure 
business in the loan association field. If it were p4«siblc to 
attract the class of members known as investors, il would be 
an excellent scheme. I'hey are among the most thrifty of wage 
earners and wealth producers, and would be a valuable at qui* 
sition to the insurance company which could gather them in. 

NEW ENGLAND MUTUAL LIFE. 

The New England Mutual Life Insurance Company's state- 
mem for 1896 shows gains in various directiona The |>rc- 
mium receipts were $3,325,936. a gain of $257,000 as com- 
pared with 1895. and the total income was $4,455,701. an 
increase of $312,000. The payments to pulicy holders were 
$3>044.357. of which $517,235 consisted of dividends or dis- 
tribution of surplus. The net ledger assets increased irom 
$23,942,008 to $24,630,783. or nearly $690,000. ‘Hie gross 
assets aggregate $25,910,904, while the total liabilities are only 
$23,824,955, leaving a surplus of $2,085,948. The New 
England Mutual may well be pleased wnh so favorable a result 
of the operations of a year in which merely to hold old ground 
without gaining new was to be counted success. The com- 
pany has prospered when everything nearly was at a standstill, 
and now with the gold standard era opening up the New Eng- 
land Mutual may be expected 10 enjoy still greater prosperity. 


With Fresiilcnt Benj. K. Stevens, Vice-President Allred D. 
E'osier, and Secretary S. F. Trull putting fiulh their best efforts, 
the New Koginnd Mutual is good to niamtain a prominent 
place in the procession. 


“EVOLUTION” IN INSURANCE. 

I^st January at the meeting of the I^hiladelphia As.sc'Cia- 
tion of life Underwriters Mr. Henry C. lippincoii, of the 
Penn Mutual Life Insurance Company, delivered a mt»>t 
thoughtful address in which he disciissed many questions rela- 
tive to assessmeiu insurance, granting it some ments which iis 
opponents have not ordinarily cared to reci^nize. Some of 
Mr. lippincott's points not -so favorable to the atrsesstnem plan 
have attracted the attention of Mr. I,. (I. Fouse of the Fiddiiy 
Mutual Life Association, and the latter gentleman has answereti 
them seriatim in a pamphlet emiiled Evidution in Life In- 
surance Thought" It is a strong argument and well worth 
reading. We can quote fr<.m il only in (>art. 

Referring to the doubt expressed by Mr. Lippincolt whether 
sulTiciem data have been collected to exiablisli the laci that there 
is a ratio of lapse as easily ascertainable as the average of mor- 
tality. Mr. House says ; '* If the data Irom which ihe decre- 
ment tables have been cttnstructed ate insulfuicnt, bascil a.s 
they are on two mdlitms of Hvtx. and covering a (lernnl ex- 
ceeding the average expcctaiitin of life, what shall we say of 
the mortality tal>les in us- by ihe >>UI line <ir legal reserve com- 
panies? l‘hc Comliined E'xpcrience or Actuaries' ‘t'alilc was 
deduced from 62.537 avsiiranres <d 17 British I'flices m 1843. 
llie American Table was constructed fmm the first 15 years 
ex^ierience of the Mutual Lrfe, with 37.185 lives exposed to 
moriahiy, and only 9 485 policies actually in force at tlie time 
of observation in 1857. The repca ed obs«‘rv.iiions cos-criiig 
period.s of prosper ty. .adversity, uaranl cpiilemirs. .\hi>w that 
there are greater constancy and uniformiiy in the lapse r.ue 
than in the death rate, and is. iherclorr, susc«, tdile of calcu- 
lation. However, we c-mcede that it should be done on a 
conservative basis, and that it should not be done unless the 
premium be flexible, which is the <listinguishing lirauire r>| 
asse.<tsnient insurance." 

Mr. Fousc ad<ls : 

Mr. IJpftmkotC conce'le*! lh.it thv suUject >< lull ni •lilVrcutlics ; ihil if 
iIk favorable eK|iertvncc »i the Mutual aui] txlurr c*Kti|Mities having 
eK|xTieiK« in kee^Hiii; iHfreunth. cmiUI tie couiiiivnl imlcnniU-ty, th«re 
wtiulil be ni> jusUlK-ati'jn >aht-r ihon the rerjiMreim-m In c-n>ti(iiim< 

toculluct 90 much in cxtcyi ul what vapcrience itHlk air- i« tMictnary. 
lie, however, tear* (hr unkixta'ii latlnr a toinpany'v IvciMMUii; 
ular, unable (u inatitiaiii Its att*^nc>c«, to renew iiwii, a*t<| ihus ImltKiiig 
sdcvtimi a^aiiitl it. lit tlbottaltodi he cites the Antt-rKaii l.ilr, which, on 
account of the clhtrt U> Irene out |)ola y hirMer* ami oiitfiH'a'e lumli, had 
a most lorci'iul sdecliun at;atiot il, which mcreaved ihe ilrarh ra(e lo (wi 
and three liiues the iturnial rair, We tlo nut coumler tne UboiraiMei a 
|Hro(>cr our tor mutual cumpiitin, The Auiertcao l.ile wa« a mH'k cunt' 
pany, ai»d it B<)uile evKlrnl that the sbKkhuMen wantol the linids W< 
loii^in(( to the fwillcy hotilcr*. We, h>wrver, tredy ailniit ihai an a«-ov- 
ment c«>m|tany whn'h d'xri m>( maintain a comm Mi luiid tu protect ll 
aKainut adverse sdcciNMi ciniuit |n.T|«c(uate Us nuceiue. I'hid i» tu imm- 
versally recoernrei] by the licttrr cia»->ul a^scs-ment ur llrcible pmniuni 
CuiD|.ianies that they air maintaimiiz a fund lor this very purpKr, wht^h 
even esceedf (hr common or surplus fiiml ot le^al reserve or old line cj»n- 
p.in»cs. 

Mr. Fous« denies that the old line com^ianitrs are held to 
more rigid accountability than asscsimcnt companies, but 
maintains that the shoe is on the other loot. He says: **To 
make the old line companies equally accountable, it would be 
necessary to change the laws, so that the object and purp jse of 
the component parts of the premium would he staled in the 
contract, or in the premium notices, so much for mortality, so 


Digitized by Google 



Till- INSURANCli OnSFRVHR. 


[Ar«i « 5 , 1807 


128 

much for reserve, and so much loading for expenses, with the 
further provision, that if the moneys colicctcti arc not applied 
to the purpose specified, the olTicers who misapplied the same 
shall be guilty of misdemeanor, punishatilc by fine and im* 
prisonmeni.** 

As regards the accumulation element in the “ e<iuatetl pre* 
mium companies," Mr. House saj-s : 

The prefnium rates of lK« FKleliljr Mutual I ale AnorUtKirt aredvleTmui'd 
by well aulheiitHated past insaraTire eiperiencv. UiMler tbc terras of 
the pobty contrail, which is even more Imdini; than a statute, the sulti. 
ciency n< the ratc% is tested from lime In (irne. If the cnoipatiy should at 
any time not have cm hand invesced assets eiiiial to the piewnt wmih of 
the future defiviencim in the premiums, then tnrrHi|i*h the saiVty clause, or 
tlesihiliiy in preimiiin, the dihoemy niU'>t Ih* at tirk'e cured, aixi not povl- 
|)«Oetl or slelerrcsl to be (lomr liy others. Tlie ^tiaramre against a defi- 
lieirC)' is. that acs-oriluii; to lher»|icrii‘ncroi several ceuiurirs, nodehi teui y 
umler the (lolK'y terms and mie^oa tin; Fnirltty couM base iHcurmi. Mr. 
l.ippiriC'iU IS rii>hl in assumini> that whti h has already occurir<l, that the 
e>|uateil prernium (tunpanies will lie desi rilW as “ iskntii(' hie iiHuraisre 
OMitracts with a sirtiik*.’* I( t« a wrin^> which ehei.l< a Ur^cc savini; in iImt 
premium, and which is atUehril t" a 'niciy valvr (hat Can Iw upem-'l to 
asimit furtltrr prsmiiim a-'-eis m ca<w a ds-li.H-ncy in the acs.nniulaU*d 
lund or invested lumi diould occur. Mi. iap(mis.>>lt next relcrs in 
the six Inllionsof in»uramc written l<y old line cuni|>anM!v and tu the 
seven billinii l>y avH'mnimt s<Kii|Kimes. aiwl as to w hat is neers^ry on the 
part of the old line contpaitiisi to ctint]>ele successfully with the asvessmetil 
srsaijuiiiies. 

iCTNA LIFE NEWS. 

Vol. I„ No. I, of ihc .f'inti Li/< AWw, published by the 
.-Kma Life ln«urance Ci»mp.u»y. has been received. It i* in- 
tended for the u<c of ihc agenu of the comp.iny. and is another 
lUusiraiion of the excellcni quality of goods which come in 
small parcel. 


, HONORS FOR COL. JOHN W. VROOMAN. 

Col. John \V. Vrooman has iK-cn elected Pioidcnt of the 
lioIUnsI SKiety of New York, of which, he hashing been a 
prominent meinher. Col. VriHintati is a loyal tfsKceitdanl of 
tfic liberty loving Duicli, and m bts brilliant addrc.ss at the aii* 
nu.O ine>»ling of the Micteir <hi .\prti 6th, he cresliied Holland 
wall having given the olsi I’uriiaia ^Mdiius on love and l••y■lUy, 
on education and religion. One sentiment in his addievs ix 
woitliy of all emulation; “ M.ty wc. as mcmltcis of the Hol- 
land Society, lovers of this imperial nation, ever remcmlK-r 
that vociferoDsty crying the word ‘ Antcncan ’ tloes not always 
make an American; that llte denouncement ol other govern- 
ments is not alone giKid evidence of loyalty in our own gov- 
cmmeni; that the best of evidence of true American ciiiaen- 
iship is found, not in the pronouncement of empty w<ad*. but 
in the announcement of wuiihy dcesl>.’* 


THE PENN MUTUAL. 

Some important enanges arc to be made in the 'drices of the 
Penn Mutual Life Insurance Ct^mi'any on Jill) i-t. The ven- 
erable president. Mr. K<lw.ird M. Nenllcs. wits» it.i!» lieeit |iresi- 
dent of the company since 18S6, amt s frictally conncited with 
it since 1863, has rcMgnril because of Ins age. Ilia resigna- 
tion was accepted only after strenuous eUoru to have him re- 
call it proved unavaihitg. .Mr. Needles has so long possessed 
the confidence and regard of the trusk-cs tiiat his retirement 
causes the stnccrcsl regret. Vire-Presi'lent Marry K. West has 
been elected to succeed .Mr. Needles, ami .Mr. George K. 
Johnson, Jr., has been chobcn Vice-Prcbidcnt. Ifjth these 
gentlemen are eminently qualified by «X|i«nence and knowleilge 
of the alTairs of the company uj fill their rcs)>cciive pttsiiions. 


AMERICAN FIRE INSURANCE. 

Mr. Silas B. Wood has been elected pre^dent of the Ameri- 
can Fire Insurance Company, Mr. F. W. Downes, vice-presi- 
dent, .and Mr. Herbert A. Haliock, secretary. 


UNEARNED COMMISSIONS. 

Wc do not believe in ap|>eals to legislation lo regulate busi- 
ness affairs. The law ix never creative but always restrictive, 
and where it interferes it usually muddles, when it enters the 
domain of buKinens. We are of the opinion, therefore, that 
the Bfiikers* bill now in progress of enactment in Albany 
should not becttme a law. Ncvcrtheleiu wc do believe that it 
would be well for the insurance interests if something were 
done by underwriters to end the promiscuous paying of com- 
miNsions lo evervbody who ha.s the nerve lo ask for them. The 
agent and broker are worthy of their hire ; they perform a use- 
ful service, ami are entitled to a reasonable remuneration. 
1'liere arc, however, a gieai many people who are nothing 
more than leeches upon the business of insurance ; men who, 
by soine Connection with people who have property to insure, 
seize the opp<irtuniiy to pocket gaims which do not rightfully 
belong to them. In one of the daily papers recently appeared 
a communication, apparently written by a lawyer, who ob- 
jected to the Urukers' bill because it would deprive lawyers of 
commissions on insurance which they might place on the 


NO PREMIUM, NO INSURANCE. 

Circumstances alter case«i, or at least a great many people 
try to make them do it. and that is why there are so many 
cases in court which never ought to get there. One of such 
cases was that of K'lplimsyne Key, administratix of her de> 
ceased husband, John A. Will, against the Eqoiubie Life In- 
surance SiKiety. The plaintifT sued on a policy for 85.000 
dviivered by the society, in Jamian*, iSiya. to Will, who died 
in March following. The ci>m(>any defended on the ground 
tfut there had been no absolute delivery of the policy, but 
that it had In-en delivered to him solely for cxaminaiion. At 
the trial ihc society priKluccd a receipt sigrted by Will, Hated 
HVtuu.iry ta, 1S94, rrciiMig th.at ihe pis'icy was held hy him 

for examination, and not in force, as no piemium his been 
paid." In the lower coiiM ihe cave was allowed to go to the 
jury, which, in the usual way (g the “twelve good men." gave 
a verdict in favor of the plaintifT and against the rich corpora- 
tion. The .'\p{M>liate Divisiuii of the .Suprerne Court, however, 
took a ililTcrcni view of the maker when the case reachcrl it on 
appeal. I'lie judgment was reversed. Justice Rums«y holding 
Uiat ihe i|U(siion of ddivci) of the policy should not have been 
submitted to the jury; that the necessary re>ult of the undis- 
puted facts was to shirw that there was no complete delivery 
of the )K>ltcy; ami that the complaint should have been dia- 
missed on that ground. Justice Ingraham, in a concurring 
opinion, says ; “ It has been quite frequently belli that on a 
contract of this kind, wliich requires the prepayment of a sum 
of money as premium upon a |>»>licy, the prepayment of the 
picmmin may be waived, either by express a.{reement or by 
acts from which the court can imply such an agreement, but 
Mich an agreeiiiciu. I think, must be an agreement to waive 
the prepay mciu of ttic premium, so a.s to substitute for such 
prepayment the obligati- m of some one to pay such premium 
in the future, and not an agreement that no premium at all 
should be p.'iid by any one.” 
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property of their ciienu. There are lawyer# who do add U'* 
their incomes by taking sach catnmi«ions, but in doing ti 
they depart from the strict lines of professional etiquette, and 
mulct either their chenti or undcrwriiera We should like to 
see all such lawers deprived of their unmerited gams, and for 
that matter everybody else who have no legitimate claim# for 
services actually performed. 


PREGNANT COMPARISONS. 

A remarkable exhibit of the results of the management of 
the New V'ork Life Insurance Company since Mr. John A. 
McCall became its president is presented in a series of com* 


parisons published in 

the Insurance Counstlhr. 

We present 

some of ilie 

Y**fv 

comparison# as follows : 
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Cimptf dMhf'Ooo cM.h$i.ooo 
|l.0a><*«w WAMTMuf 

biuuitw. k ki\X, IK tout. 

lO 

pftfnlMni 

fV«Th H*t« 
per 1' OOP 
mMr«ncr 
w lor<«. 

*« 7»-75 
1X76 So 


16 Xj 

fh.Ss 

H .t4f 

»il.S6 


it.Sy 

6.90 

laji# 

ia.70 

tSM 9% 


10. 3j 

1091 

22.01 S 

11.28 

iXXA 


5 56 

ii.it 

*t 24* 

10.62 

|J 19 » 95 
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WHAT OF IT? 

If on some balmy spring morning a pleasant visaged gentle* 
man with gray “ Dundrearys ** and “j<illy little twinkle in his 
eye** enters your iffhce in i)uest of information, treat him 
kindly, lie m ly lie Mr. George S. Merrill. — 


OBSERVATIONS. 

Tlie reinsurance bill in iLs present condition will not prevent 
the placing of reinsur.ince at Uoyds. I.ond<>n. as die prohibi* 
lion appliea only to oirporaiions. This would be quite a snap 
for the underwniers there, and might enable them t» better 
turn then alfonion more vigi>roiisly to American fire business 
and drop insuring againo twins and the death before Jubilee 
Day of Queen Victoria.— Gmmrree, 


'•Stuberton, have you any good rule for the use of ‘shall ' 
and * will*? ^ 

"Yes; whichever I think It ought to be I take the other 
one.'*— Rnord. 


It is announced that the Mutual Life has decided to put 
women upon an equality with men. That seems to be a sort 
of grading them (the women) down. Women are more than 
equal to men. but it is true that life insurance has not taken 
that view of it. The Mutual has done the right thing. 


"And did the groom kiss the bride?" 

"Oh, yes." 

" Before everyliody ?" 

"No, alter ever)hody except the sexton and the organist** 
—Ddrait Journal, 


The New York Life is emulating the building builder#, and 
is now contemplating the investment of a g<xid round sum in 
a structure in St. Paul. 


"Our cashier's defalcation was a great surprise to us.*’ 

" Why ?" 

" He wrote such a beautiful vertical hand.** — Chinif’o RetorJ^ 


1lie bill to allow insurance companies to invest in the stock 
of other insurance companies not doing the same class of busi* 
ness, has passed the State Senate. The bill will {xobably be* 
come a law, but it should not for it opens the door to very 
dangcruus methods. 

Marc Antony held aloft the bloody toga of hii murdered 
friend C»#ar. 

" That rent '*— he pointed toward the recking garment — 

" is due to Brutus." 

A voice from the gatlery* broke the breathless silence. 

'* Wiiy under the sun don’t you pay it to him ?** 

And the bouncer did bis work.— 

It is an intcrcMing fact that one of the companies viclimited 
by the Kemper County, Mississippi, conspirators wa# warned 
several years ago of the character of the risks it was writing, 
but it decided to continue. Guy Jack, now awaiting trial for 
murtlcnng people who were insuied for hi# beiiehl, came to 
New York, and against the advice of the chief medical exam- 
iner of the com{>any wan permitted to return home and con- 
tinue getting business fi<r the company. Guy jack cost that 
company a good many thousand dollars. 

The Guardian is doing assessment insurance a grevious 
wrung in defending the late prcvidenl of th: Ma.^achu#etls 
Benefit l.ile. If Mr. Liichlicld had a defence no one belter 
than himself could have made the ilcfcnce, but he preferred to 
skip under bre. 7 'he Guardian t criticism of Jtihn Henry Kolker 
is unfair and unfortunate. Mr. Kolkcr so far has shown a pur* • 
pose to protect the intefcvis of the policy htddcrs, and an ability 
to do it which must be anything but pleasant to the Litchfield- 
ian influence. 


For a joke some (wr.son had pinneil on the back of a very 
portly m.in the other night a sign, *' IPintblack Inside.** All 
unconscious of this he walkiNl up Broadway until the sign 
caught the eye of a man slightly exhilarated, lie eyed the 
sign lor a moment, then went up to the fat man. "Say," he 
said, "sure y' didn't swallow the chair, tool" — AVir* Votk 
Times. 

" And you have found Paris charming ?" said a Paris doctor 
to twr American ladies. 

"Just great," replied the mother. "We've been here a 
fortnight, and we've seen everyihing and everybody.** 

Then the daughter cliimcd in : " Yes, as ma said yesterday, 
if we stop(>cd here much longer we should become regular 
para-siies .*’ — Housthtdd Words, 

Among the odd applications for removal endorsement# the 
following received at the olTice of a leading foreign company 
yesterday is quite unique. The numbers are, of course, sub- 
stitute# : " Wie muvt vrom 9D1 tu 9'39 Est 90 Journal 0/ 

Commerce, 

The principal clTcct of our retaliatory insurance law.s so far 
ha.# Wen to obstruct the efforts to obtain concessions for our 
lile insurance companies in Prussia. But for our own folly the 
trouble would all have been ended ere this. 

The report of the New York Insurance Department on the 
United States Casualty Oimpany has not yet been published, 
but the examination has been concluded. *l*he Checsbrough 
intluencc is now out and Harmony is said to have gone in. 
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Superintendent McNall of Kansas cannot he held ft»r con* ' 
tempt of court, but the Federal Court ha^i charj^cd the Grand | 
Jurr at Topeka that he may be indicted for obstructing the ad* , 
ministration of justice. Well, if the Grand Jury will do its 
duty, the result will be siiii better. Tlic Kansas cyclone may 
be bottled ycL 


NEW ENGLAND IVIIITUAL 
Life Insurance Co. 

Post Office Square, Boston, Mass. 


Levi : “ Shaker, anyting since I vas out?" 

Jaker: “I solt cin suit of clo's to a shemlemans who I 
couldn't pay but >ix tollars for dem. The price vas six'fifty. | 
He haf promise to come in to-murrow an' pay tc rest." 

Levi: “Veil, he nefer comes Lack." I 

Jakey : *' He comes back. Tc (ants 1 wrapped up vas two 1 
xiaes loo small for him.*'— '//ur/rM /.t/r. 


Isaacs: “ I vos goin* to fail undt I vanlcd to ask you to be | 
der assignee. ” | 

Cohen : *' I vould be delighted, but 1 vos choost gom* to 
fail myself ." — BroMyn IJft. 


Penn Mutual Life Insurance Co. 

OltOHK AKsKDi, I 

•UBHLIS 3 . 591 . W 6 .t» 

TIh> In MiTi'At. Iiv.iir*!*'.' In rimMsKfil •( <vtM. Il« fne . 

oirM|«ny ,\lf »r»* f.ir trwrn* vbIim*. Ih.* 

Uiia-p (•‘.na («■ *'K?k'rR.'<«ii<<( “ air '* l*AMi i r." 1 ^ iimv Im* |(!i 

• rriH* fraidl ailt) tiH(ki|i»e lK<«>^TK<rTA|II.K t»T Ml} >'Mt^ 

tirurTwayvttni. 

COWARD M. NKCOt.F.S. PruMidcnt. 

IfARRV F, WtNT Vln^Pp**.6-|ri«. W H \MF|{. Mer l.rwn 

lIFNKV C. HKoW N.HtH-.AicI !>••««. H T. UI‘I'IS('<»|T. Ml'P. tX At'iUH-Inh. 

J. K VKKKK. AriiiiU)-. II. II UAU.oU tllJ. AMt.Sev.aTivM*. 


MiHiBiiiwiii of r*ir IXWk 

N«i ifiiTPr AMT-iv JtkMuim' 1. S£).ue:.iu< lu 


^^»r Itivmiuiui |W‘*,roQ.'n 

S'ttr liilrii a. frill*. Mwl atiii bat» l.iei.nMCH A.C0.7»I M 


l»l»IU itiKXIICN'TN. 

fli'nlli 

MaUip.- I tli«)r>)ilfilf->l .*il<b>wni>*liL*i. 

I tU('|.«irt.*M'»»T»nJ |ri|A'*t-< 

iniitnMitliin r>f 


W38.S91.T09 69 


fi.fivi.atwi 


TqOil |«im 1 »*k pnli**}- l»nt.l.*r« , SV'kM.iU,? tl 

.tiikiutit |«i>) for lo ncrntA. wUrv*». 

Slutv mmI liMir.ii-||tHi, N*xl 4il ■•(li.r Hw'>l><n 
ItU fYiwiiMW At (hr butaiH mAWaimI At fifcrK'K**. . TViC.MU (H .i.:<irt,!MnC4 

Nrl !i-.l((a'rHAM'tN.1?>Ni’«.l>rrSl. KK waa.GSO. 7H3-45 

Un.h.i 1 Ahir of ovrr li'ilKt'T >N>Mi 

Ai»l mill. At.'r'rvl |i•'<■rtlllw•r iU, I'M! >4 

N>4 lirrliiluitli. idcaMra* a<r o4lrati>>ll SN 

OroMi AMa-ta. DeoffnlA-rS]. IrV:.... *aS.9M^94.M3 

1.1 AHII.ITIKM. 

Ka'vrvr At M«a«A<4iirwll<« HlAfrlnnt I {aT <vii( 

luuiKs- .j( UmniMtii'Mia iiniHkHi rfi.Ent^v 

LN'AtJi aiitl cIkI<<hii)v«iI Al'jirovint |<n,«4iMU et,A}«.ii:u.!rt 


« 3 . 083 . 918. 91 


Vnfonil«nr Ufa* HMI •‘filViWHirlll nnliidr* biMIral 

At. I'kkit ili.lt llMlIbillS nn- |ii(i<< lllaili All |«>lirir«t 
Fvtvv Ima iii>S<ir«i*<l lirrmMt (hr phnIi airrmilrr miH |tnt>l H|> (DsiiraiHi? 

lAlitl-h lai «ltli-h tltrlMAliml ia l-ltiub-ai !•> Up- MilMtnrhliar U > MaMiI 

ru(r«. iuul for Aoy Atpr mit «>a A|>|>lttuii<aii t>. the ■•n*n|iA. 


1IKN.I- K SI>.V|:N'S. fn-«|ih*iit. 

M.KKi-;i> II K'tsrKK. Viet. I’rralilrHl. 

S I". TItri.ln. RaVrrtAPy. 

wu n. TUU.NKK. .\>«ti.alAiil ?v<rrWAr>-. 



Ed WARD W. ScOTT.F^ESIDCNT. 


Twt^Ct>TCo*AV>fcHY FOW^OUCvVAovJDCBS W.IO KetNTS. 


SwC«C»«rrk AMMT».a«aDCXAT«.C*^N S< C r Ot Mv,«r t ft Ilkr^'MCSS C 0*^C.t 
*,«AV AoVb* YO HcaO Of r >C C ,0* A •** Af Tm C SoCiCI vS Cl •>(•*! Aat>«* •. 


Authorized Capital. 51.000.000.00. 
Capital paid in. in cash. 5500.000.00. 


Anset^. 51.42».593.70. 

Net Surplus. 5333,279.19. 



CASUALTY INSURANCE. 


RICHARD F. LOPER, General Manager, 713 Chestnut St., Philadelphia. 
New York Office: 115 BROADWAY. 
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SURETY ON BONDS. 

American Surety Co 


{ One of the Leaders amongst the Great Life 
• » Insurance Companies of the World ! 


too UKO.tn» AY, SKIf roKK. 



BoBd:s Isbticd for Di|Mo>cs, A(tministrat9r&* 
Gaardlans aid ia Jauicial Procccdiif^. 

n. L. IW«rnl. 

IIKMtl It. I.TK4X. VU*.rn"ikd>al. 


Wiu, WhcrV»ck. 
y W Vnn.l.TtiUl 
S 

t* II l.wNn£l«* . 
u«iurh» 

Will. 

M |h-tN-w. 
jutiK > 1 , N*'»rW«. 

K. »\ llnMMMiK. 
tii«. r 
II IK l.ynMii. 

Ileno 6 

Win. L TrttilHilm. 
CAl'ITAl., 


■ rant*!*^ »«•« Vorh. 

IN-tirv If t%«>k. 

Wm It. Kvixlall. 
Will. IN.K.I. 

Ulhii K>^>l. 

V. 

O. K. 

I. Will ShkIi 
W illi. M 
W . K duriM-.* 

JMim-H A fliivh'it 
.Nihti J. Vr| -...k. 
Johin A NKHH, 

AiMlrvK Viibt, 

JU» SUtlHIAtl. 

as.aeo.iH 


ii»*»K iirrwt 

si'iijiiitn. 

!ia« TiilU. 


IMKS’IISMKX KUl’i:ki«ei»Kli. 
(•t«l«‘iiiri*<. IKrrmtirr II. INtHL. 


IlKSOtriW K** flii.HudliiK»iH«lftf. 
|.l\mUTIEK <»*H luJlnir 


s-j r«MMiMii 




1000^««1007. 

United Firemen’s Insurance Co., 


the Prudential 

HAS 

Assets, - - - $19,541,827 

Income, - - - - 14,158,445 
Surplus, - - - 4,034,116 

LIFE INSURtNCE FOR THE WHOLE FAMILY. A6ES. I TO 70. 
AMOUNTS, SIS TO 150.000. 

Premiumi payitble Weekly, (luarterly, HsU-yearly, Yearly. 

the Dew Industrial Policy it Profit Sharing. 

.\n nitffrcwtivo, prcAgreteive Com|ii%ny. writing Oniioary ae> well 
ns ImiuMtrial lmfiiut*«i. and offering rxceptmnal a<l vantages to its 
PoIh'x llnhlera ami Agt-ncy Kurcc. 


f:b:xil.a.i3EXjP^:h:i a. . 

Aiaetik January 1, 1897. - $1,426,021 

Sarpla* to Policy Holdert. - - - 602,568 

Capital, 300,000 

ROBERT B. BEATH, President. 

DEANIS J. SWEENY. Skierctary. 


A 4 AKNTS tVAMTKU. WKITK 

CN Prudential Insurance Company 

OS' A.acKS.xoA., 

HOME OFFICE, NEWARK, N. J. 

efOHN P. 1 >KVI>KN, rnaloi'iit. 


Dust- 
Proof 
Columbias 

/No oil holes in the bearings of the running gear— 
the oil stays in and the dirt stays out. This is only 
one of the superlative features of the Columbia bi- 
cycles for *97. _ 

Gri 4 to,ue worth keeping ood good enough lo po, for, tree Irooi 
Cohonbao dealers, hg oMil lor one 2-ceol stamp. 

Pope Mig. Co., Mortford, Coon. 
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NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

KstsbIUhrd 1 H»C. 

Losses Paid over $44,000,000. 

Eastern and Southern Departments, 

FINK STKEKT* NEW YOUK CITY. 

C. W. BABR. Jr.. Mnnoffvr. 

T. A. RALSTON. Suh-MArtsscr. 


NORTH BRITISH 

AND MERCANTE.E 

INSURANCE COMPANY 

or LONDON AND EDINBURGH. 
ESTABLXSHEID 1S09, 
Office; Corner Pine and William Streets* 

NKW YOKK L'lTV, 

THE EMPLOYERS’ 

Liability Assurance G)., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Stroncest Liability Company In the World. 

UtiM has had nianjr ittore yeani id es|Hrrtrmv In IIa' 

bility liutiiDHM than iiny otlu>r (company. 

It (Ytuduc’ta its businesa at a lower ratio of expanse lhau any 
tMhi r <'onipiiny. 

a. STANLRY tmttWK. tiCOROK Mt'KROK ENDICtlTT. 

(ivnvral Msnamc. lAiwIiia. Nsnaipw and Ativrti.^ Ik U. $■ 

DWIGHT. SMITH A LILLIE. Ccacral Agents. 61 Cedar St.. N. Y. 

The Largest Fire Insurance Company in Germany. 

TRANSACI'S A FIRE BUSINESS ONLY. 


QUEEN 

Ins. Co. of America, 

NSW YORK. 


MAGDEBURG 

FIRE INSURANCe; CU. 

OF MAGDEBURG, GERMANY. 

K-STAHLI-NII.D |g.4. 


AMERICAN UNION LIFE 

INSURANCt COMPANY. 

C-A_:F>IT-A_Xj, - - - SB 00,000 

^ 4 , 46 Jt 4 h t'fdar SIrwI. Nrw York. 

SAFE LOW-PRICED LIFE INSURANCE. 


.\<;KNT.-i WANTKI>. UltKRAI. COM UACTH. 

Address, Home Office. 


M. M. UELDINU. 

Pxfsint.vi. 

CIIAS. S. VVMITNKV, 

Vu:e-pR»;sinK.VT. 


K S. SAVAOK 

an Vice i RrMnrsT. 
JOHN NAPIKK. 

Sft('Nr.T>lNT 


TiiVtSTgKX Hi THK VStTKO dTATKH: 

KUKnKHK’K y. OIX'OTT. l*ra«ldcol Ceal'sl Tnwl Odl. N«w York. 

KKNaT TIIAI.MAKN. of l.milrtiliupa. Ttialmuuui 4 Oo.. Rankers. N>.« Y'jrt. 

,\I.LKN lltTl.KM. i4 butler. NukimMi. Jultiim 4 XyiMlen, Co«ia- 
aiJIorast Ui«. Ne» Y«^. 

1 *. y. HA 3 (OU. All. imifMKVKR. A«.i. 


Lancashire Insurance Company 

or MANCHESTeft. ENGLAND. 

SO Plzx.* flItrooT. ^Jo'ver ^orlK.. 

ISctirnil Maimiror. • - lUGIIY JOIINMON. 

JmmHmru t, 

AxAmtm, ........ Sft.a 07 , 80 H. 0 A 

UimImHUom. . J,(M7.ai4.70 

$770,04 I . $4 


Net Siiriiluw. - - - - - 

Trustee* in the United States. 
noKALn MACKAY. Rm^ .ol Wnnilym 4 C'n. 

LXiRRKIJUa N. BLISa. Pjh*„ «r BIUm. Fshywi 4 Co. 

If J. FAt^ntLD. B«e.. cJ Tlio IL B. ClatUo Cb. 
KbWAHl* UTi-HFtSLT> Motutyrr Xvw York Ogle* 

U. M. FAlUVUtLD. Am<sl«nl IToiHifrrr A'cw York Ogle* 


I 
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Continental Insurance Company FIDELITY & CASUALTY CO. 


OP NSW YORK CITY. 

Eximct from statement ttMdr .tamutry i, 

Cmah capital • 1 . 0 O 0 . 4 M 0 . 0 O 

Kvaarvaa tmr ln«ura«e« la Ion*. *i« 4 ,IPl.Ot 0 . 1 « 

N»t aariila* t.»M.HO«.ta 

l*all«y'liaia*ra* aarploa I.OtB.ROlUia 

OrwM aaaata 

•ARKTY rUMO POLtOiaa IMUtO. 

HaiD Offioa, OOHTIHEHTAL BUILDIRQ, 46 Cedar gl., New York 

r. C. MOURK. Pr*«l 4 «nl. IIKXRI' RVANH. Vl**.|>r*aia*al. 

RUWARII l.A> 7 «n«l. Nooratary. rTKI'N PKrK. Tr*a»wr«r. 

R. J. TAVMIK. WanaKor !«*« l>*parlai*nt. 

4. .1. M«ilM>NaLI>. GfnanU Xhampt, <>Ri>. R. KUKE. Kmt. lo <ien1 Mkt.. 
W'SITSaX ItKTAR'niOT. KtALTO ItriLOlXO, CniCMM, lUJL 

KtSPONSIBte AC£NTS WASTED. 


.tC STCHIT I 4 R.MUkUKM. »«•«. 

merchants 

InsuranceCo. 

OF 

Newark.NJ. 


BONDS OF SURETYSHIP. 

The Guarantee Company 

of North America, 

Head Office, Doflilnloa Squre, liaatreal. 

Tkc 0 l 4 c»l aad Urcest le Aacfica. 

KUWAKIt KAWI.INitR. PrMia>ia«il ami XatMurliic 

Rim>ei.t. A COMMON. AiuUlon. 
BRANCH OPFICEN. 

Nkv Tnu— III Rmaitlwar. I>. 4. Timi>kiiia. R><rre<ary. 

Hi«foa - 4rt OMitaai HirwI. Oav W. Qwaaranw. AtPinwiy 

-Komoi TWa J. R IV^iyo. K.N-nflanr aihI AUoriMijr. 


l*Mitai>KLniiA— «T Mutual Life Rlitv . A. F. Miiaa. 


COMMESCEO BUSINESS IN APRIL, l«{>2. 

UNDERWRITERS 

• AT 

MUTUAL LLOYDS, 

45, 47 & 49 Cedar Street, New York. 

FINANCIAL STATEMENT 
For Year ending December Slat, IB9S. 

Asset.. - - - *232,141.03 

Liabilities. - - • 189.778.24 

Surplus, ' - - *42.362.79 

JOSEPH C. HATit. 

Attorney for Underwriters. 



OF NBW YOHie, 

97-103 CEDAR STREET. 

AHHKTH BS.#! l.iaa.SI 

NVRPLUa 9«0.17e.M 

LOWtaH PAID.,.. 7.4»4.aM.a« 

caairALTT imaancK 8 Pkcui.tidi. 


Kmitkijrwa*, liwullonla', aad C^onnoa tlaiTfnni' Ua- 
talUty 

OPPICRBA. 

OKOROR W. REWARD. PnaMML 

RORKRT 4. HUXAR, Tram, and See. 

KUWtKD L. MUAW. Aart.Hee. 


London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL, ENG. 

New You tHcra « T »Bj rT. 

57 & 59 WILLIAM ST, 

NEW YORK. 

A. G. MelLWAlNE, Jr., 

Managar, 



AARON (!ARTCK. Vtre P 
II. W. Ea»ic. A*aiMtaat Rncmary. 


MUTUAL FIRE 

INSURANCE COMPANY 

OP NI.W YORK. (A Rtaek Oorpatmllaa.l 

RT.VTKMK.NT JANUARY 1. INK. 

r»i4Uil paid up la omh ffeC.Oao.ou 

Ri4nMiraan* raa n rre aa<l all other lialdUlkui 540,m.47 

N«l ■itr|>lit" f>7.t0f.0M 

Total aawu |l jiMLOOk la 

paid alocpontaaiaaiiiui 4,felt.«ll.sa 

R. A. I4>KWKKTHAL l‘«BMOKPr. 

Wu. A. Fiu»««. Jhwratary. 

1650. 1896. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

Tbl« old and ndialila nnaipaar aov hao lb* *x|t*rf«»n* «t torlyMx r*an of 

E rartJral life taeunMU'*. vMi'h aa* tauebt It lltat Ui* «in« vim aon or ■u u g i a* 
the ailoi'tam i4 c<mmI |iiaii« of liuMinuxr. and (lie purouli ot a llh*rm) tadlcr 
oiaards b"lh it* l^ivd aad lU adent*. Tlieae e ii wa H o b l it |» am w la an 
I atiUneal deenw. but JiwIlrioiMly tcDi|iera>l by that (vuMenrUhau whtrli la th* 

I best pmihle Harvard <4 Ui* tMtUny bolder. It* mnirart* ar* Inootileotaltb' 

I afU^ two yi«r«. Th** are noa-iorfemnc. praebline geaeraUy for «ilher iiald- 
appnltryuroelaadallBMiraiiea, at tbe optkMi irf Ibe pnUtTy bolder. It «lvea 
O'B day* <4 enK* In payateat ot aU pramiuma Iw coura* duHae Ut* part 
fnrty^i year* abtwAkally deaioti*tfmU!* lu alMolut* wcuHty. 

ActiTC end ssccetofol Agent*, wiihtng to repreaent thi* Cob* 
pony, iney coffeimiaicnte with the Preeldeai, at the 
HOME OFFICE. 261 BROADWAY, NEW YORK. 
OFFICERS. 

riKORRK H. Bt'llPt>Kn. Praaldeat. 

r P. FRAlXWm. R«r«cr4*T. 

WM. T. RTANDBS. ActtaBT. . - 

JOHN P. MUNN. MbumuL DiaoOToa. 

FINANCE COMMITTEE. 

OEORGE O WTUJAMH. • - Prwddent Chamkal NaOoaal Baak. 

JAMGM R. PI.UM. • • — 
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Sun Insurance Office. 

FOUNDED A. D. 1710. 

TIm OldOKt Pnrrijr lire liiKaniare Compaaf io the Werld. 

Chief Office for the United StAtes. 

CONPANrS BUILDING, 54 FINE ST*. NEW YORK. 

J. J. GUILE. Manager. 


l)CTiW]iCEr CbMW 


J. J. rURl'KLI.. AMiHTAirr Mamaqkii. 


A. M TMoKnCIlN. Sr.-«rT»iir ' 

NORWOOD INSURANCE CO. 

OF NEW YORK. 

Offico, No. Ill Uberty Stropt. 

SUTntEHT, JMUMY t. t897. 

aaoo.ooo-oo 

Totftl MAh ftMActa <110,31(1. 46 

All Invliidlne r«lnaariinrv r««4>rv«> STK.dt9.ia 

N#t aurplua 39.109 30 



ANDMKW J. AKUMTHoNO. H*c. 

J JAT NDilTKLL. Kec. L<x«l f>ept. 


(JKOJMK S. 1 ^)UT^:B, PtTDi 
m.NllV AlitMS. Jb.. Vu«Tr«w. 


»'OB riKK i^i>i( Kixci:. 

^ArrtnlKllMtt^atatrs, ...... ■t.MAl.Mt.TI 

dufp/at. ....... VTV. 4 llA.A 4 

WrlliiiK 1 >ArKv on iMKlraljl** 

\pj»Ui-itiirMi.« fof As«Bd>>« or ln(.>roMU‘'n atvould bo aJ.Lnuanl 
>*t>r K«*(rrii auil MUiilld AlAlea : 
uitj.KM j/nwr 

M, 1 »AM..MU>, Hk*v;h 

21 NASSAU STKtCT ‘tquUoble BuMJIns'. NCW YORK. 

Commercial Union 

CO., 


V ■> r-’-i 

GERMANIA 

FIRE INSURANCE CO., LOiTCON. 

62*64 william, corner Cedar street Now York, office: Cor. Pine and William Streets. 


STMTEMEMT. JiWUAfir 1. 1897. ! 

ciMheaidtAl |l.a* 9 .ivii no I 

KMiirv* for uneAntod pmitilunv* ].AI 4 .iTri.-.M ' 

KMrrv* for toie « uotlrr *<Uu,ttn«it ffT.Mtt.i? 

Krwtrve for all other cUrtnu. W.V.^ *« 

Netaurplua. I.VSI.'iJi.l j 

Total aaarta $ 6 ,» 44 . 761 . 1 ; 

HUtlO MCtIl'MANN. ProaMml. 


WESTERN 

ASSURANCE COMPANY. 

Head Office, - - TOBONTO, CANADA. 


NEW YORK. 

THF. LATEST AND BEST 

Kl'MJKtT Til THF. 

:aBLK MAINK non KORKKnU 

.Atxl CrH<t.iin 9 all I'p'ioilait- Kratuirv, 

UNION 

MUTUAL 

I ICCr le^ierancc 

I a Company. 


Agcnta 

Alwayn 


IncorporAted 1551 . 


HoK. OEOROE A, (X)X. 

Pr**idfnt. 


J. J. KENNY, 

t'lre-iWa. and Jfsrr. />n‘rrf«»r. 


UniHd $iaie» Stat^mwi, Januurjf t, f 897 . ' 

Assets, ----- $1,636,689.35 I 


Surplus In United States. 


547,731.08 


HANOVER 

FIRE INSURANCE CO. 

Of New York. 


I lUC Insurance 
Lir b Company, Want.d. 
FREO r. mCHAR06. POJtr/4.I.Vi>, 91AINE. 

ARTHon L. BATES V*t-F>tr» _ — 

H. Nt't»l»TEl.It. Stupe, IU« Amcrlcaa Tract lJulldItut, 
A 4 ilrt<«M eiihwr <1 f.Vi Nummu Mrr*'t. N Y. ntr- 

fTHoKNTt»N CIl.tHi; Supt-. HI Adams SIrrrI. fhicasn.. III. 

NEDERLAND^ 

Life Insurance Company (Limited), 

OF AnSTERDAN. HOLLAND. 

KHtiililMHil IH5H. 

SPECUL FE1TURE : Combination Term Policies. 

Low Rates. Ample Security. 

H74 BROADWAY, \EW YORK. 


AGCNCIKS IN ALL THC PRINCIPAL PLACES IN THE 
UNITED STATES. 
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The Best Policies. The Best CominlssloAS. ; 

ACTIVH agents wanted. 

KIMBALL C. ATWOOD, SCcrctamv. 

256 A 257 Broadway, Ntw York. 

ASSETS, over $«0«.M0. Sl'BPUIS le PMkTkoMcrs SMS.0M. ; 


Manhattan Life 


PHENIX Insurance Company, 


Insuranch Company 


OF BRO(iKl.YN, N. Y. 


ISTEW YOE-IC OFFICE, 
47 CEDAR STREET. 



NEW YORK. 


THE 


Melnmolllan Plate Glass 
losarance CoiniaDy 

NEW Vi»kK, 

TJIE OI Uf.ST NEW* YORK CtlM- 
i'ANY IN ITN l.INt. ASIl THE 
ONE HAVINCI THE. S.ARiiJI.sr ' 
NET •WJRfUWi ! 


MC 2 . 179 .Q 

3fB,87S.n 


AykIs * * 

CMiUl AM Ncl 
^rplas. • 

H. • ■ I'TT'i.Vnt 

FE.. 15 M II, WnimT, .V..PmtArfiE 
S, W'.. • .... S.\*y. 

F- i^K. AKttit, 

N.I. itM L. S^lk M.. Cmlaao. 


A. a J. M. 5TODOART, Oencra^. Aoent 8 

NEW YORK UNDERWRITERS AGENCY. 


{(.IMUtHlCI 1 : 


THE UNDERWRITERS POLICY lFIRE> j 

EhumI by kiaJ In hJI |>(HKniiH*nt kN-Alilk-« in the l<Dltw1 SlaUn) . 

fl»w«l OA«-. t •ilrrrt. NftW York. | 


WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $ 1 41,000,000. 

W. A. BREWER, Jr„ President 

The Policies Issued by The Washineton arc non- 
lorlcitjl'lc after three years ; inconte.stable sintl unrestricted 
as lu residence, travel and occupation after two years. 
AOIEKEss, E. S. TRENCH. Vice-President, 

21 Cortlandt Street, New York City. 


^LOVDS 

^PLATf GLASS 

/asa/soce Company 

Casn COpitaJ /ncotjwra/eii 

sjsaoeo. 1882 . 

VI, T. WOODS, President. 

D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS Secretary. 
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BETTER SAW WOOD. 

Concerning the recent change in the control or ownership 
ot the Massachuselis B<;ne6t Life Association, the Wtrkiy 
Umitnvritn says in part : 

** The leven owners of the s«wKiAltua who thus rdi<i<(aUhr(i their rights 
had baiU up a very fnie ii»d eery larcc hu-rineta, the profits of which Iw- 
cante their |icu|icriy. This l)icy were oblt^ to rcHntiuinh to otltere who 
ha<l no intemt iit ilte botiness •‘eeause lh>nc others were In a pikiitkMi to 
ruin the buMnesi tf they could not steal it. The owners were in the pn. 
MtHinin which any resneciaiile citisewm ifhtfiiul birarelf, who a ‘beid up ' 
by a biithwayman. Well, liic b»ghw<ymen have iwcured the ‘eflevls.* 
an I iK»w what will they do with them i The atscNcraents must go on jast 
the same, death cUin« muu be met, and tlvere u only one way of meeting 
them by a<>w.*!iMi»enls. The asuicialiiwi has a very mneciabte lid of 
directun, but thiwe dirvctom arewM gmng to put (heir bands in their 
l»ockeu ami fumiah the asauciatiuo with money. '' 

We are nut accustomed to seeing such puerile talk in the 
IVffi/t Vndetuitiitr, and can account for the wildness of its 
argument only on the grtjund that it has such a bad case. Even 
il it were a fact that the ownership of the associaiinn has been 
stolen by the present proprietors, their claims might find JustiB* 
cation in the iheruy that the stcond thief is the best owner. The 
Wtekiv UndtrwtiUr conienis itself with a.ssuming the right of 
the “seven’* to own the associaiion ; it ignores the methods 
employetl to obtain the ownership. It is true that the (original 
stealing of ihc proprietorship was not conducted on (he (dan 
of the danng highwayman, but after the manner of ihe sneak 
thief in whose siock in trade courage docs not necessarily take 
up muih .shelf room. When the original owners of the as&o> 
ciation were treked into giving away their proprietorship and 
the men who worked the grab game pledged ihemstrlves to 
secrecy, the original tdfence was committed. No statute of 
limitation is recognized in the law of moraliiy, and ihe char* 
acter of that transaction has not been changed by the lapse of 
lime. 

Hut what was the peculiar and irresittible force which cum* 
pelled the “seven owners'* to relinquish (heir rights and "the 
pn^its which became ihcir property? * Whatever tender re* 
gard they may have had for the associalioa should not have 
weighed in the scale as against the lender regard they should 


have had Ah their own reputation. Why ao incontinently drop 
out and allow highwaymen to rob them of their property, if 
It was their property and their title was cloudless? The 
Weekiy UnderturUer may answer these questions, if discretion 
does not command its silence. 

Our cunicmporary proceeds to ask what " the highwaymen '* 
will do with the efTecis. Well, what would the " seven ** have 
done with them had they stuck to their propeny, or rather 
what did they do when they had them ? Assessments went on 
" not just the same ’* for they were rapidly increased; "death 
claims were met — by assessments;** and the ** seven" did mx/ 
" put their hands in their pockets and furnish the association 
with money.'* On the contrary, some of the seven retired from 
their property with pockets fairly bulging with money furnished 
by the association. In one respect, at least, there will be a 
matked change in the administration of the association's affairs: 
if the representatives of the new owners do not put (heir 
hands in their pockets to pm money into the association, they 
will not put their hands into the association to put money in 
their pockets. At least, we assume that the members of the as- 
sociation will hereafter be cm the alert to prevent any set of men 
making enormous fortunes out of alleged profits of a mutual 
concern. 

We should advise the friends of the former " owners ’* of the 
Massachusetts Benefit Life Association to emulate the example 
of those whom they would befriend and cultivate a large 
measure of silence. 


THE MOORE-KENNEDY PASSAGE AT 
ARMS. 

Mr. F. C. McHire more than once has demonstrated his 
ability to maintain his end ofa controversy, and the latest candi- 
date to take a fall out of him is or ought to be convinced by 
this time that Mr. Moore is able to keep perpendicular under 
all circumstances. Mr. K. R. Kennedy, in bis epistolary tilt 
with Mr. Moore, has had his leathers grievously mussed, and 
if the former gentleman leally believes, as he has declared, that 
his antagonist is a combination of crank, mule and bourbon, 
bis dignity must be ail the moie wounded. A more courteous 
"mule, "a more raii<mal "crank, "a more logical "bourbon," 
never plaved a tatoo on the small ribs of a heel-tickiing inno- 
cent. 

Mr, Moore's advanmgeover Mr. Kennedy is that the former m 
the same io*ilay as yetiicrday. and is pretty sure to be the same to- 
morrow as to d«y. Mr. Kennedy, on the other hand, is forced 
tj make an explanation of a clunge in front, which after all, 
does not explain. Mr, Kennedy does not attempt to dodge 
the fact that he opposed the re insurance law five years ago, 
and is now a>lvoca'tng it. For this change in his position he 
offers two cxplasttions which won't jibe at alt. They are ; 

I. “Evidently, I have learned something.'* 
s. “Six years ago 1 acted under instruction of the New 
York Board of Fire Underwriters. • • • • To-day I am 

acting on my own judgment.*' 

According to Mr. Kennedy, hcA^changed his views because 
he has learned something, and be htu not changed his views 
because six years ago he merely presented the views of the 
board he represented, and not his own. Now if Mr. Kennedy 
were a crank we should $u.spect that he slipped a cog. 

It is possible that Mr. M«x>re looks upon Mr. Kennedy 
as a species of Hessian fly whose advent to this country was 
coiemp«>raneou$ with the arrival of certain allies of the British, 
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&nd whose errand here was to do up the old Continenials. 
They signally failed, but the Hessian Hy has since uken ample 
revenge upon American wheat. However, the rresidcnl of 
the Continental does not seem to mind anything that buzzes. 


ASKS QUESTIONS. 

An ill'shaped, under-sized lawyer once bad.L^ered an old wo* 
man on the stand until she was full of wrath. Finally he asked 
her : 

** Do you know what an interrogation point is, Madam f" 
Yes," she replied, *' it is a nauy, crooked little thing that 
asks quesiiona'' 

McNatl of Kansas seems to 511 the bill. 


ABUSE OF LEGAL PROCEDURE. 

It does seem to be trK> bad ,lhai the time of courts can be 
taken up in hearing suits in which there is not a shadow of 
right or justice on one side, while all the equities arc on the other. 
Take the case of the Washington Life Insurance Company 
against Gason, just decided in favor of the company. The com* 
pany brought a suit to foreclose a mortgage made to the com- 
pany by the defendant The defendant having had, used and 
enjoyed the money loaned 10 it by the company, interposes a 
defence that the miirtgagc was void because the plaintiff had 
loaned more than $o per cent, of the value of the property 
mortgaged. Having been treated too liberally by the company 
the defendant therefore undertakes to confiscate the entire debt 
The appellate divtsicm of the New York Supreme Court, bow* 
ever, has reminded the defendant Clason that the law is not 
intended to encourage highway robbery. Justice Patterson, 
who rendered the opinion, holds that there is nothing in the 
statute which declares that securities such as this mortgage 
shall be void, and that *Mt cannot be inferred reason* 
ably that it was the intention of the l.egi'dature to destroy 
in the hands of insurance companies securities like that in suit 
The purpose of the statute is to protect the creditors and the 
policy holders, and not to allow a debtor, after giving security 
upon the faith of which, in reality, money is advanced to him. 
to withdraw the security and take away from the corpora'ion 
that lien upon the faith of which the transaction was made.*' 

Clason, however, has managed to keep the company out of 
its money for some lime, and that was. perhaps, bis only ob* 
jeci. It is an outrage that the courts can be used in such a 
way and for such a purpose. 


TAKING MONEY OUT. 

A little blaze at a little place called Whitney's Point, about 
so miles from Binghamton, N. V., dissolved $150,000 of 
property into its original elements. There was about $So,ooo 
of insurance on the property destroyed, leaving a balance of 
$170,000, which Whitney's Point has comribuied to *‘expe* 
rience.’* Had that much money been “taken out *' of Whit- 
neys Point by the insurance companies, and held until the 
time came to put it back, which time happens to be now, it is 
possible that Whitney's Point might have been doing more 
kicking against the companies in the past and less kicking 
itself now. Of course we do not intend to reflect on Whit- 
ney's Point, it may not be that sort of a Point at all; but it 
serves to illnstraie the point we are trying to make, tint there 
are places which think that what they pay to insurance com- 
panies is “ taken out ** of them. 




president STEVENS AND THE NEW 
ENGLAND MUTUAL LIFE. 

When the history of the nineteenth century comes to be 
written what a remarkable age of progress the years iSiO to 
1900 will be shown to have been ! How swift has been the 
pace few realize until they come to apply the fool rule of per- 
sonal reminiscence to the ground that has been covered. 
Within the span of a single lifetime have been crowded events 
which equal in importance the achievements of several centu- 
ries in past ages. 

When wc come to study the magmiicent proportions of the 
structure now reared to life insurance, it is not easy to realize 
that deep down below the surlace were laid the foundation 
stones by hands which are still shaping and building with the 
same steadiness of nerve and effectiveness of execution that they 
pt^scssed so long ago. 

We are reminded of how much a human life can contain, 
by the announcement that Mr. Benjtmin F. Stevens, the Presi- 
dent of the New England Mutual Life Insurance Coinpany, on 
April 9th last, had completed the Bfoeth year of his connection 
with that company. Fifty years I That length of time is of 
itself a triboie to the honor of Mr. Stevens and of his company. 
I'he lives, the enterprises, that survive llte storms and the perils 
of half a century have demonstrated their fitness to live on and 
on and still on. May both the New Eng'and Mutual Life and 
its honorable President have many more years of prosperity to 
enjoy, is the wish of countless friends of both. 

But fifty years ! Think of it I Where or what was insurance 
then? The New England Mutual Life itself was then only 
about three years old. a new bom child in an untrackeil wilder- 
ness. Along every highway which now marks the tlH>ruugh- 
fare of life insurance the New Vjigland .Muiu.d's axe has felled 
many a tree that blocked the way of progress. Starting in 
iSej, it was only a few months behind the Mutual L-feof New 
York, while it preceded the New York Lilc by more than two 
years, and the Equitable ol New York by sixteen years. The 
hard problem that the New England Mutual had to solve, the 
*' Indians *’ that it had to fight were numberless and danger- 
ous. Whether insurance is yet a science or noi, when the 
New England Mutual and Mr. Stevens were first struggling with 
the questions that confronted them, everything was experi* 
mental, all uncertain. 

To Mr. Stevens is due largely the success wiih which the 
New England comjiany met the difficulties that confronted tl. 
First ill Secretary, from April 9, iSay, until June 14, 1864, 
next its Vice-President until November 14. i *65, and finally its 
President since the latter date, it may be said that during the 
entire existence of the company the genius of Mr. Benjamin F. 
Stevens has been the bulwark of the company's success. 

Mr. Stevens is of old New F^ngland lineage. The sterling 
qualities of the old settlers of Mas5achuset*s have been inherited 
by him. It seems that naturally a man descended from ances- 
tors who founded the Republic in the East, wlio were engaged 
in the death struggle for liberty, and who were bold in defend- 
ing the weak against oppression, should be devoting all his 
energies towards building up a safe and abiding reiugc for the 
widowed and the fatherless. Like the Puntans of old, their 
worthy descendant. Mr. Stevenis, is fighting to save the weak 
from the perils which poverty let loose upon the helpless. 

Mr. Stevens has brought the New England Mutual up from 
almost nothing until its assets now aggregate $z5,oco,ooo. aIs 
policy holders number nearly 36,oo:> and they carry about 
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|too,ooo,ooo of life msurance. year the company paid 

$i> 550,384 for death ctairnn. $318,118 f<>r endo»nmem« and 
1517,235 for dividends, which, with other payments, made a 
total of S3. 044. 357 |>aid to its policy holders in one year. The 
total expenses of manaj^cment «ere only $722,569 last year, 
only about 16 per cent, of the total receipts and $ 4 X),oco leas 
than the re>'cnucs of the company from other sources than 
premiums. The New England Mutual Life has long been 
knoun as a censervative and safe company, resisting all temp- 
tations to take big risks for the sake of winning great fame. 
In its care the interests of the policy holders cannot sutTcr 
while the same wise management that in the past has con- 
trolled its adairs coniinoes to preside over its destiny. 


A DISGRACEFUL EPISODE- 
I'he projected raid upon the industrial insurance companies 
by certain or uncertain members of the Pennsylvania legisla- 
ture ende <1 in the discorohture of the conspirators. Thank.s to 
the courage of Presidents Hegemanand Dryden. the attempt to 
blackmail their respective companies did not succeed. Hicre 
seems to be no question that the bill to prevent infant insurance 
in Pennsylvania was a strike, and it has been openly declared 
that $50,000 was the price asked for preventing the bill going 
through. 'Pie price was not paid, neither did the bill go 
thruugh. This is the usual result of strikes of this S4>n when 
a point blank refusal meets the demand to .stand and deliver. 
The trouble is that it takes lots of courage to resist the demand 
of these freebooters, and it sometimes seems easier to buy an 
enemy than to hght him. Hut in every case a show of (ighi is 
pretty sure to make him take to his heels. The Pennsylvania 
episode is a disgrace to that state, but it is doubtful if the con- 
spirators will suffer any worse effects than the overthrow of 
their plans. They may even hive seats in succeeding legisla- 
tures and try their luck in other directions. Hut if the example 
set by the Metropolitan and the Prudential companies is uni- 
vcrsslly followed, the legislature will cease to have any attrac- 
tions for that doss of .statesmen who are in politica for what 
they can make. 


NATIONAL ASSOCIATION OF LOCAL 
FIRE INSURANCE AGENTS. 

'I'he National Association of Ixical Fire Insurance Agents, 
which held its Rrst meeting at Chicago on September 30th, 
last year, will meet for tbe second time in the Planters' Hotel, 
Sl Ia>uis, on May 6th to 9th. lliis as.sociaiion has many 
laudable purposes in view, and unquestionably represents a 
very large constituency. The second convention, it is ex- 
pected, will draw a very large attendance, and the pr> -gramme 
arranged for presents many attractions. It is unnecessary to 
say that the association is not a labor union to wage war on 
'* the bosses," but its purpose is to foster friendly relations be- 
tween the companies and their agents, and we wish it well in 
its efforts. 


A SOLON SPEAKS. 

It is to be presumed that the point as taken by the attorneys 
f-)r the company is backed up by sound law, in which case, if 
rcci)gnixcd in favor of the defendant, it will be enough to 
throw the case out of court.— TXr AVc/Wuri/. 


PHCENIX MUTUAL LIFE. 

The niicnix Mutual Life Insurance Company of Hartford, 
Conn., was among the early arrivals in the field of insurance, 
and antedates all but a very few of the companies now in ope- 
ration. It began business just as the nineteenth century was 
turning into the second half, and for 46 years the company has 
been honest, upright, and in the main prcuiperoua. Never was it 
mote vigorous than at the present time. It was one of the ex- 
ceptional companies which last year increased its business, its 
premium receipts increasing from $1,330,804 in 1895, to 
$ 1 . 43 '< 22$ 1^96; Its policies in force from 24,999 to 25,981, 

and its insurance in force from $40,460,331 to $41,216,841. 
The assets of the company on January i, 1897, were $10,658,- 
042, and after de«iucting the reserve of $9. 798. 470 and all other 
liabilities, there was a surplus of $571,552. Since the company 
was organized it has paid more than $36. 000.000 to its policy 
holders, and is now paying at the rate of $ico,ooo every 
month. It is the company that pays which should attract 
people who want insurance, and the Phtenix of Hanford is that 
kind of a company. 

VICE-PRESIDENT CHARLES C. LITTLE 
DEAD. 

Mr. Charles C Little, V'ice IVe*identofihe Phenix Insurance 
Company of Itrooklin, died of consumption on April 23d. 
Mr. Little occupied a very prominent place in the ranks of 
underwriters, and was looked upon as authority upon the most 
technical (Kiims in tiiMirance. He was alwaysa careful, zealous 
ciiTicial, and commamicti the respect and conBdence of all who 
knew him. He wore his honors, and they were many, 
modestly, and was ever courteous and considerate in bis rela- 
tions with others. His loss not only to the company with 
which he was connected, but to the profession, will long be 
fell and regretted. 

THE BROADWAY DISSOLUTION CASE. 

Although the Hroadway Fire Insurance Company is still 
very much alive, it ap|>ears that the proceeding to dissolve the 
company is also alive, judge Bcekman has denied the motion 
of the new directors to discontinue the action for dissolution, 
holding that as the case is now before a referee and some cd* 
the stockholders have appeared and become parties, they are 
entiiled to be heard in support of the petition, even if the pres- 
ent directors are opposed to it. so the suit goes on. 

THE “INDICATOR’S” GRIEVANCE. 

The InJtc>jhv expresses with unnecessary display of discour- 
tesy a grievance against the Iksi'kancr OiisF.RVRa, which exists 
entirely in its imagination. The citarge that we have been 
unfair in publishing only one side of a question comes with 
piK>r grace from a paper which for a year allowed its columns 
to be used by a peripatetic blackguard to pelt us with the Blth 
of his mind diseased. The Insurance Uiu>erver has no inteit- 
tion of doing injustice to anyone, hut it must decline to pub- 
lish apologies which dodge the issue, even if it is Mr. John A 
McCall whom our contemporary desires to shield. If tbe 
IndUaU>r will fumiidi ns proofs that Mr. McCall has noi made 
his purely mutual comp.iny the snug refuge for a number of 
his relatives, we shall be glad in justice to that gentleman to 
publish the same, with due credit to the enterprise of tbe Indi- 
(ahr. Our readers, however, are not interested in the views of 
our contemporary on the propnety of nepotism, or in its 
theory that others do the same thing. 
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MR. CHARLES C. MINE. 

The death of Mr. Charles C Hine, the venerable ctlitor of 
the Insuranct Montis, on April 17. was as unexpected as it 
was lamentable. The cause of insurance suffers a distinct loss 
by the death of this universally respected and esteemed grnt’e* 
man. For fony years he was an active factor, a guiding 
band and moving spirit in the insurance world. His masterly 
genius blazed out the way for many a reform, and his active 
brain contributed volumes to the best literature on insurance 
subjecta. The shadow of decrepitude never threw its pall 
upon his effmts, nnd at the age of seventy-one he rested from 
his labors with none of his powers impaired. Ikhind him 
be leaves a record of mighty achievement, a memory of kindly 
deeds. 

MUTUAL RESERVE'S GREAT GAINS. 
The growth of the Mutual Reserve Fund Association under 
the management of President Frederick A. Burnham has rather 
dumbfounded tome of the critics of assessment in.surance. 
It is true that this form of insurance at one lime depended upon 
misrepresentation and bad guesses in order to gel support. 
President Burnham has, however, declined to use such tools, 
and has insisted upon selling hts goods as and for what they 
really are. This policy has evidently not hurt the association 
a bit, certainly not in the United States nor in Canada. In 
this country the Mutual Reserve wrote last year 

new business, and increased its insurance in force $1^.366, • 
69a In Canada the association wrote $3,706,000 of new 
business more than any other American company, and 30 per 
cent of the total written by all American companies in that 
country. It has in force in Canada $35,186,974 of insurance, 
equal to aS per cent, of the total for all American companies. 
These figures indicate that the Mutual Reserve is selling a 
kind of insurance for which there is a popular demand, and 
people better know what they want and what they are getting 
now than they did so or even 10 years ago. 


A MULTIPLICITY OF ADJUSTERS. 

We find in the a list of twenty-two adjusters who 

have been in Knoxville, Tenn., to adjust the losses caused by 
the big fire in that city, and we are told at least ten more were 
expected to put in an appearance. The appraisers whose 
arrival had been annouiccd hailed from at least a dozen dif- 
ferent cities and from eight different states. They came from 
Geveiand, Cincinnati and Troy, Ohio ; from Memphis and 
Knoxville (one). Tenn. ; from Louisville, Kentucky; from 
Evansville, Indiana; from Chicago, Illinois; from Atlanta, 
Georgia; from Birmingham, Alabama ; and from New Orleans, 
Louisiana. What a pretty bill the insurance companies will 
have to foot for adjusting, and what an unnecessary expense ( 

The total loss is estimated at $595,000, and the companies 
will have to pay considerably less. The adjustment of all the 
losses might aaiely be entrusted to one or two skilled men of 
known integrity. As a matter of fact a majority of the adjusters 
will not adjust at all The work will be done by a few while the 
rest will dispose of their time in ways more congenial. They 
will accept and appropriate the results of the workers, sign the 
reports and make oat their bills for expenses, etc., and the 
companies will all pay, and there will be the end of it It is 
a waste of money for which there is no justification. 
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IMPROVIDENCE STILL REIGNS. 

The volume of life Insurance written in thb country ha.s n<H 
yet reached such a magnitude as to make the discussion of ex- 
cessive insurance profitable. There may be some individuals 
who, seeing the advantage of insurance, buy far more than 
is necessary to save their dependants from the pangs of 
poverty, but they are the exception. A majority of people 
do not insure at ail, and most of those who do, carry less in- 
surance than they ought to have. 

There were in this country in 1890 about 4,711,000 em- 
ployees in manufacturing establishments carmngSJ.sSz, 000,000 
in wages annually. The amount insurance requisite to pro- 
vide for the families of those wage earners an annual income 
equal to the wages they are now receiving would be $57,000,- 
000.000. The total insurance carried by all the people who 
are earning wages is not a drop in the bucket compared with 
that enormous sum. 

The average annual wage of each employee engaged in 
manufacturing enterprises is about $500. Were each lo insure 
his or her life for enough to a&sure no diminution of income 
for the family after death had removed the wage earner, a policy 
for $12,500 would be in the hands of every such employee. 
Of the 4,71 1,000 employees how many carry even one-tenth of 
that amount of insurance? 

Life insurance has not yet reached that stage where the 
greatest good for the greatest number is being accomplished. 
It has done much, yet but little as compared with what it 
might do, were prudence and forcsightedness to govern all hu- 
man action. The full ranks of the indigent, the toiling widows, 
the ill-clad and poorly fed orphans, the children, boys and 
girls, thrust into the business world to earn a living before they 
have parted with their milk teeth, testify of the refusal of the 
masses to take thought of the morrow. 

While we firmly believe that the least governed are the best 
governed, w e confe>s lo a leaning tow ards compulsory insurance. 
We cannot defy death nor compel men to live out their full 
days of usefulness, but to force men who assume the responsi- 
bilities of heads of families to make such provision for the future 
that they whom they leave behind them shall not become pub- 
lic charges, nor be deprived of food, raiment or education 
while physically incapable of providing for themselves, seems 
to be a proper function of government An insurance policy 
ought to be made a requisite license to marry, its surrender 
good cause for divorce, subject of course to proper limiutions. 


THE iETNA’S ANSWER IN THE BETTS 
SUIT. 

The .Etna Life Insurance Com(«ny has filed its answer in 
the suit brought by Commissioner Beu«. and while it is not the • 
function of a newspaper lo decide cases in litigation, we shall 
not hesitate to express the opinion that the answer will prove 
a stumbling block in the path of the Commisiotier. We doubt 
if any court will disturb a system of doing business which has 
prevailed for more than thirty years, without being convinced 
that it is inequitable. The answer clearly sets forth that no 
person or authority has ever made any claim upon the com- 
pany because of any of the causes of action alleged by the 
plaintiff, and if nobody has been injured we fail to see how the 
courts can hold that any injury has been done. 
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AN INTELLECTUAL LAPSE. 

Dear, dear, but iotu whal a mad rage the Guardum has got 
itself all because its friend Litchfield has departed from the 
management of the Massachusetts Benefit Life under fire. U 
is not mad at I.iichfield, oh ! no ; tmly at the people who de- 
manded that he should explain why and how he came to be 
one of the absolute owners of a purely mutual association. 

* Is it not time for placing on the board at least one person 
who knows something about life insurance V' it shrieks. Well, 
how much did ex-preacher Litchfield know about life insurance 
when he went into the Mxsi&achuscUs Benefit Life? 

Again the Guardiart bowls, " Here ts an institution * * • 
wrecked within a twelve month by the cry of extravagant man- 
agement and extortion.” It is not wrecked yet. although the 
Guiirdian seems to be doing its level best to bring about that 
very result. 

'Ilien our friend drops into statistics and italics to prove that 
** the management of the Massachusetts Benefit Life had for 
years at its command for expense purpvises too little money to 
enable it to do its work efTcctively.*' We shall not dispute 
your proposition, friend Guardian, for you are an expert in in- 
surance figures ; but adroiuing its correcine^ don't you think 
the proprietors of that coiftern might have been a little more 
modest in building up their own fortunes out of that attenu- 
ated expense fund? If there was too little to go round it 
should not have been spread on so thick in spots;. 

We trust that the Guardian wilt soon be restored to its 
original condition of sanity and sobriety. 

INSURANCE A TAX. 

It is a favonie device of those who have failed to giasp the 
true meaning and purpose of lire insurance to strike a balance 
between premiums received and losses paid, and from it draw 
the conclu.sion that the diiTcrcnce is what has been unfairly 
uken from the insured and distributed among the under- 
writers. It is as useless as it is unwise to combat that theory 
by abuse of those who entertain it. Neither is it wise to claim 
fur insurance that it is anything but a tax upon the many for 
the lienefit of the few. From the necessity of the case the cost 
of insurance must exceed the fire loss, for in addition to what 
is paid for losses, it takes much money to keep the insurance 
machinery moving. The merit of insurance lies in the distri- 
bution of the fire loss, the removal of the burden from the 
shoulders of the few who cannot carry it and the placing of it 
upon the many who arc well able to bear it 

Fire insurance is a public benefaction, for the reason that 
it saves the productive power of the individual for the benefit 
of the community. If every property owner were so circum- 
stanced that, in the event of the destruction of his property by 
fire, he could speedily recover his position and suffer only 
temporary embarrassment, the usefulness of insurance as far as 
the public » concerned, would be very much less than it is. 
But to mt4t property owners a total lo&s from fire means 
complete ruin, and bis removal from the ranks of (H^oducers, 
to the positive injury of the entire community. 

We have had innumerable examples of the damage done to 
the intercAis of localities and of the entire country by the fail- 
ure of industrial enterprises and by the suspension of produc- 
tion in various industnes. In labor troubles, in the blizzard 
of March, 1S88, we hav*e had reminders of the dependence of 
the prosperity of the people u(Kin the continueil activity of pro> 
duction. 


Kven if many people are paying for insurance, year in and 
year out, without ever getting a dollar back from the insur- 
ance company, they arc in fact contributing to the public 
good, and share in the benefits which result In times of 
ptnic it is almost invariably the role that business men and 
also banks supply aid to individuals and to financial institu- 
tions, for the avowed reason that they cannot afford to have 
the aided concerns fail. In the wake of one important failure 
follow innumerable disasters, and the welfare of every indi- 
vidual is involved in the solvency of all business interests. 

A recognition of the interdependence of all lines of business, 
of ail people who have anything to lose or gain, will aid in 
discovering the real merit of fire insurance, and in ascertaining 
the fallacy upon which is bniii the theory that the good which 
individuals and communities obtain from insurance is to be 
measured solely by ihe cash collected from insurance compa- 
nies for damage from fire. Collectively people must pay more 
to than they get from insurance, measured by dollars and 
cents actually paid and received. On the other hand, nearly 
every individual who collects a claim from an insurance com- 
pany gets more than he paid, while the interests oi all are 
conserved by a system which preserves to the community the 
productive powers of every individual who has the foresight to 
seek its protection. 

THE METROPOLITAN WINS. 

Judge Shumway of the Superior Court at New Haven, Conn., 
has decided the case of Fuller against the Metropolitan Life 
Insurance Company in favor of the company. The plaintiff, 
Dr. Fuller, bought up a lot of claims against the company, 
which had been settled years before, and brought suit against 
the Metropolitan. In the original trial before Judge Wheeler 
the plaintiff got judgment, which was reversed on appeal and a 
new trial ordered. The lut trial has resulted in the defeat of 
Dr. Fuller. 

THE FIRE WASTE. 

The fire loss in the United States in 1896, as shown by the 
C^rwtieU Fire Tables, the abridged edition of which has just 
been issued, aggregated $118,737,420, a decrease of nearly 
$23,400,000 as compared with 1895, and of nearly $49,000,- 
000 as compared With 1893. when the loss reached its maxi- 
mum point The total is the smallest since 1886, with the ex- 
ception of the two years 1888 and 1890, when it was about 
$t 1 1,000, coo and $i09,ooo,oco respectively. The aggregate 
insurance loss in 1896 was $73,903,800. a decrease from the 
previous year of about $10,800,000, and from 1893 of $3J,- 
000,000. The insurance loss is the smallest since 1889. 


ANOTHER TRUE ELEVATOR STORY. 

A delicate looking woman, says the New York Tower, en- 
tered the elevator of the Metropolitan Life Insurance Building 
at the ninth tluor. “Go a little slowly, will you please,” said 
her rosy-cheehed cocnfMtnion lo the elevator boy, “ it makes 
her sick to Hy down so fast'* Gently the car descended, much 
to the amazement of an elderly gentleman who facetiously re- 
marked ; “ The down trip is slower than the up trip, isn't it?'* 
“Ob, no,” said the boy, “it requires muscle to make her run 
fa-^t all day. Toward evening I slacken up a bit'* The wo- 
men beamed their thanks and the knight in bnus buttons lifted 
his hat. 
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UNITED STATES CASUALTY. 


The Unued States Casualty Insurance Company has taken 
on nearly an entire new crew, and its sailing powers ought to 
be improved by the change. President Benjamin F. Tracy 
got out tome lime ago, and now Treasurer Charles S. Fairchild 
and Director William R. Grace have followed him. Mr. James 
W. Hinckley has been elected president, Mr. Henry W. Poor, 
treasurer, and Mr. Edson S. Lott, secretary. All these seleC' 
tions should strengthen the company. Mr. Feet contmnes as 
Vice-President, Mr. W. F. Moore, formerly second Vice-Presi- 
dent. has been made General Manager, also a good choice. 
Means. Thomas Byrnes and John Farr have gone into the 
Directory, and Messrs. Byrnes and Loll have become mem- 
bers of the Executive Committee. 

Tlie New York Insurance Department has completed its 
examination of the company, and the report shows total assets 
of|68j,58S; liabilities, excluscveof capital, $347,364 ; surplus 
to policy holders, $335,133. 


ASSESSMENT INSURANCE CONTRACTS. 

Whatever views may be mteriained regarding assessment in- 
surance, one fact cannot be disputed, that it is recognized by 
law, and, as a legal institution, is governed by the same gene- 
ral principles of law as any other form of insurance. The lia- 
bility of any insurance company or association, or of its policy 
holders or members must be determined by the contract of 
insurance. This is law and common setLsc backed up by judi- 
cial decisions without number. Every insurance company, 
whatever may be its methods, is interested in maintaining the 
right of the contract to determine the mutual obligations of the 
parlies thereto. To establish any other principle would be to 
endanger every kind of insurance. 

President L G. Kouse, of the Fidelity Mutual Life Associa- 
tion. has just issued a circular in which be contends for the 
recognition of this principle, and in so doing performs a dis- 
tinctive service for insurance, whether ass^ment or level pre- 
mium. The inspiration of his argument is the following uatc- 
ment contained in a circular criticizing assessment insurance ; 

** Fttrrdlure o4 rit>hu thriM^h refuui lo pay atacswiwnts dues nut ab- 
solve mriphers from their liability either patt ar future. The assuclation 
may continue to auns and the courti will enfovee paynwnl. Thus the 
liability of the respunsibtc meoilxtr is nnlimitcd and unknowatk." 

Mr. Fouse quotes from a number of authorities to sustain 
the point that the coniraci itself must determine the liabilities 
of die parties thereto. The policy contracts of the Fidelity 
Mutual Life Association provide as follows : ** In the evstm of 
the lapse, surrender, forfeiture, or termination of this policy 
from any cause, all pcnonal liability of the memlvrr or insured 
shall pro fa<h or by the act itaelf, cease and terminate.” It is 
obviously preposterous 10 claim that under such a contract as 
that any obligation to pay future assessments exists after the 
member has ceased to be a member. 

There m,ay be aj»cssracot, mutual, or fraternal concerns in 
which the members once bound are always bound to pay as- 
sessments, but the liability must spring from the contract itself. 
It were wise for every one to read his policy before accepting 
it, and if such a continuing liability is emted, to refuse it al- 
together. Hut to a-isume that a contract for aasessment insur- 
ance imposes a liability at variance with the plain terms of the 
contract is to defy all the rules governing the interpretation of 
contracts. 


the FIDELITY’S GOOD QUARTER. 

The quarterly bulletin of the Fidelity Mutual Life A»oci- 
ation says, that in the first three months of the year the re- 
ceipts exceeded those of the corresponding period last year 
$85, 133 or 36 per cent The receipts exceeded the disburse- 
ments $173,813, making the total surplus on March 31, 1897, 
^LSSi.t $6. I'he losses and claims paid amounted to $^3,730, 
as compared with $77,935 The new business written 

amounted to $6,593,616 against $5,378,650 in 1696, an in- 
crease of about 24 per cent. The insurance in force on 
March 31st was $69.498,67a That is a tiptop showing for 
the Fidelity. 

A MATTER OF TWO HOURS. 

Out in Montana the courts will have to dispcise of a case in 
which the earth's revolution around the sun will cut somewhat 
of a figure. As an Iowa insurance company is the defendant 
and a native of Montana is the plaintiff, the decision may not 
be convincing as to (be movements of the sun, but it will in- 
terest insurance men anyway. The telegraphed report of the 
case says that John \V. Connell of Saltcse, Montana, was in- 
jured by a falling tree at 1 1 A. .M. November 33, 1896. He 
was the possessor of an accident policy issued at Daveopori, 
Iowa, one year before, which expired at noon of the day on 
which the accident occurred. The company contends that the 
time is measured from the place where the policy was issued, 
and therefore it had already expired before the accident oc- 
curred, the difference in lime being two hours. The amount 
involved is $3,500. 

If we were that Iowa insurance company we would pay that 
$3,500. That course seems to be both politic and honest 
Had those two hours been on the other end of the peri«>d it is 
not at ail probable that the policy holder would have got the 
$3,500, for he would not have been likely to have discovered 
that he was insured at to o’clock when his policy read 1 3 o'clock 
and the company would not have felt in duty iKiund to inform 
him on that point. It is not fair to snip off two hours from 
the business end of that period now that there is no chance for 
the man to get the benefit of the two hours the company wants 
to add on to the other end. Anyway we have grave doubts 
whether any court will require a policy holder to keep track of 
what o’clock it is in every place whence has been issued to him 
a policy of insurance. That would be a hardship upan men 
who use only nature's time pieces. 

THE McPherson decision. 

The decision of Judge McPherson, of PennsyK-ama, in the 
child insurance has been criticized by those who failed to un- 
dersund its import. 'I’he decision simply holds that fraiernal 
and beneficial associations cannot insure the lives of children, 
lor ilic reason that minors cannot enter into a binding contract. 
In such ainociationa the insured arc members who enter into 
a mutual agreement. No minor can legally become a mem- 
ber for the simple reason that he is declared by law incapable 
of making an agreement that will bind him. The highest 
court of this state has decided the question exactly as the 
Pennsylvania court has done, but these decisions in no way 
affect companies, such as the Metropolitan and Prudential, 
which make the contracts with the parent of the child. Judge 
McPherson has taken the only proper view, for it is an absurdity 
to pretend that a child incapable of telling its own name can 
join an association, subscribe to its by laws and enter into an 
obligation to pay assessments. 
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RECEIVED WITH THANKS. 

Annual report of the Insorunce Commissioner of Uie Slate of 
Kentucky for the year ended December 31, 1696. I*an I. Fire, 
Marine, and InUnd Insurance. D. N. Coningore, Commis- 
sioner. 

Proceedings of the twenty- first annual session ol the National 
Convention o( Mutual Life Underwriters, held in Kansas City 
on November to. 11 and is. William F. Barnard, Secretary 
of the Executive Committee. 

The ChromitU Fire Tables (abridged edition) 1897. h. record 
of the fire waste in the United States in 189^, and few xi years 
pa>t. Published by the Chrmule Company, limited. 

AMERICAN UNION APPOINTMENTS. 

Mr. Frank H. Wells, of Syracuse, formerly with the Ncdcr* 
land Life, has joined the American Union stalT. Mr. Kt>en P. 
Dorr, also of the Nederland, has been made Executive Special 
for the American Union in the western part of New York 
State. Mr. Fletcher O. Boswell, formerly agent of the Cove* 
n«nt Mutual, has also been added to the staff. 

SOME DO. 

There's plenty of room (in the pulpit) lor all the g4u>d 
preachers that can be had. The others? Let them do some* 
tiling else — imurantt, 

OBSERVATIONS. 

The Provident Savings ann<mnccs through the columns of 
its official paper, the Pr^^Umi Sti\ingx Rtcord, that it increased 
its new bu>iitc^ in the first three months of the year too per 
cent, as compared with last year, and has effeciod a consider- 
able s;tving in expenses. We congratulate President Scott on 
so exLclIcnt a result of his labors. 

Mother: '*And the serpent, as a punishment for tempting 
Eve, was made to crawl all the rest of his life,'* 

Bobbie : ** Well, Mamma, how did he get along before ?” — 
Harttm Li/t, 

Tlie annual ml^eling of the Southeastern Tariff Assi>cuiion 
has been postponed one week. It «ill be held on May 19 at 
Old Point Comfort. 

A well known vicar gives a curious experience. It was his 
custom to pftint his sermons with either " Dearly beloveil breth- 
ren,” or **Now, my brothers,” until one day a lady member 
of hi-t congregation took exception to this, and asked him why 
he aim-ays p'eached to the gentlemen and never to the ladies. 

My dear lady.” said the beaming vicar, *' one embraces the 
other. ” 

But not in the church !” was the reply of the astonislied 
lady. — Tit-IiUu 

The bill m the M.issachuseUS Legislature to divcharge the 
M assachusetts Benefit Lite Investigating ('omroission is moving 
along in spile of the most biller opposition. It has passed to 
the second nadingin the House. 


With an indictment over his head for interfering with the ad- 
ministration of justice and a number of suits brought by in* 
surance companies against him for damages, Mr. Webb 
McNall will find ample opportunity to broaden his knowledge 
of the law. He will probably act as bis own lawyer, as be 
seems to be that kind of an individual. 

*' My dear, I am surprised that y^o should accuse me of be- 
ing intoxicated last night. Did I not sit up an hour after I got 
home, smoking and rt^ding?” asked he. 

Yes, and do you know what you were smoking? It was 
one of my hair-curling kids.** — O acmim/j Comnurcial Tribuxu. 

The Preferred Accident Insurance Company is now beiug 
examined by the New York Insurance Department It does 
not mind a little thing like that 

Professor : '* Is there any new property in water alter it falls 
below a temperature of 3s degrees?” 

Pupil: ’‘Oh, yes, the property of the ice trust. 

Jaurnal, 

The Continental Insurance Com^uiny has stined up insur- 
ance circles again by informing the Atuirney General of Ohio 
that it does not belong to any rate making association, and 
therefore is not violating Uie anti-trust law of that State. That 
IS quite true, whether politic or not to tell it. 

They had looked soulfully into each other's eyes for some 
time, but somehow, be didn’t seem 10 come to the point 
Then suddenly he made a discovery. 

You have your mother's beautiful eyes,” he said. 

She fell that the time had come to play her trump card. 

*' 1 have also,” she said, "my father's lovely checkbook.” 

Inxdc of thirty minutes their engagement was announced.— 
Cbuago Poil. 

'I'he American Union life Insurance Company will move 
into its handsome new quarters in the Bowling Green Build- 
ing, Nos. 5. 7. 9 and 11 Broadway, on May 1. 

One set of twins played havoc with twin insurance in Lon- 
don. and rates have gone up 300 per cent There may be a 
moral hazard lurking about somewhere which needs look- 
ing up. 

I'he Iowa Supreme Court holds that beneficiaries of fraternal 
beneficiary cenificates do not have a vested right in the insur- 
ance, because the insured may change his membership at will, 
therefore he may change the beneficiary at will. 

Mrs. B. Day: "I could hav« bought ten volumes of Zola's 
woiks for ftiur dollars and seventy-three cenia.” 

** Mr. B. Day : "Why, that's dirt cheap I” — Pu<k, 

Tlie Massachusetts legislator, Mr. George of Haverhill, is 
giving Commissioner Merrill some very uncomfortable hours, 
that is if Mr. Merrill cares for adverse criticism. Mr. George 
in a speech in the Massachusetts house on .April 37, discussing 
the Massachusetts Benefit Dfe bill, »id that Insurance Com- 
missioner Merrill had not interfered because he was a signer to 
the secret compact in these iransactiona He charged that the 
commissioner had used his office to shield scoundrela 
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Assets over $1,400,000. Capital, $500,000. 

Surplus to Policy Holders, over $800,000. 



LIABILITY INDEMNITY COMPANY 
OF PENNSYLVANIA 


Naw York Minnesota, after the moat careful cooBidermtion, have now Imui^ to UtU company their licoiMe for l^~-aB ia 
atteeted by the following oertiHcate and extract of report : 

Ai.BaxT. N. Y., April 7, 18M7. 

I, Louis F. Payn. Kuperiotendent of Inauranoe, do hweby certify that The Guarantors’ Liability Indemnity Cutn]iauy of 
PenDRylTania, of PhiUulelphia. Pennsylvania, has complied with all the reouiremrnts of law to be obttorvitl by auch corjioni- 
tion. and that it is authorized to transact the business BpeciAoi in the third and Seventh Sub- Divisions of Section Seventy of 
the Insurance law. within this Kutv. and that such businesB can prafierly be entrusted to it. 

In whereof, I hare hereunto »ub«cribod my uarae anu caused my official eesd to be affixed In dupUmte at the City 

of Albany on the day and year llrat above written. 

(Seal.) LOUIS F. PAk'N, Superintendent of Insuranoe. 


The following being an extract from the Hinneeota Insurance Commtasioner’K rMvnt report of examination U(ion this company: 

St. Paul. Minn.. April 5, IN97. 

“ It is not out of place to state that I found the Itooks and records of the <*ompa»y to he in excellent tdiepe, especially tho»«e 
of the Claim DepartmenL The claim reglaterH show a very Bmall percentage of unpaid claiiss. especiany for u Cunipaay with 
such a large volume of hurinesa. tJius indicating Uiat their lu-^ee are adjuated and paid with an unusual degree of promptness. 
The oHicinl at iho bead of this department is to l >0 commended fur the able and efficient manner in which he handles 
this particular branch of the buainoita, and taken a just prhle in exhibiting his rocordB.*’ 

(Signed) ELMFK XL DEAHTH. Insursnce CommlMioncr. 

During the attacks made upon this company by the Casualty Insuran<i.* Trust, we olTered our policy ludders the privilege of 
fumt'elling every policy pro rata until wo hwl shown beyond a quest iun our entire retipoDsibility, which thaaiMfVocertincatca certify 
Having thus ertablishod thui fac^. tire previoitt offer to cancel polidm juro rata is hereby reetundefl as to every polhry in force, 
and w« now shall, in the event of cancellation, reijuire all coiidiliuiiK of pulieloa 1*0111 piled with. The result of the exam- 
ination of this trump-tny will sltow ln« uusetth'd Iovmm than any casualty oom(»any in the fteld, aiul lliat It is the strongiwt company 
of the kind in America. 

Wo have combined with no company as to rates or poUciui, aiul we pledge our custotnerK to continue in our tmlependent pnal- 
tion. 
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How did jroQ know he was from Chicago 
“ By his accent.” 

*• But you said he didn't speak to any one. ” 
1 overheard him eating a piece of pic" — 


Mrs. Poorman ; ** It has been a hard winter, ma’am. My j 
three grown girls have been very little help to me. The poor I 
things are not strong enough to do washing, and they haven't 
clothes good enough to apply for any other work. ' 

District Visitor : But you sav they have rich relatives ; 

don't they look after them 

Mrs. Poorman (sadly): "Only their morals, ma'am— only I 
their morals.”— Dtmo<ral. I 

Retaliation has expectorated on its hands and taken a fresh 
hold. The Iowa Insurance department has ruled out three 
Minnesota companies, and now the Minnesota department an- | 
nounces that it will rule out ihine<m Iowa companies. If this ; 
thing keeps on the next convention of insurance commissioners ' 
will be a circua 
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J. UAHKKJl. AclUAry. 


JOHN vr llASKK.Mttr I..«n I>m|.( 

H. r. LIITISn *TT. t.f A»»^d.o. 
II. !1. llAU.i;WeLL Awl H<m). a TrvHA 


55 Z_ii'bert3r Street. 

BO-crnsTiD 

or 

THE INSURANCE OBSERVER. 

DECtlMBER I, 1895, to DECEMBER I, 1896. 

$2.00 eacli. 



Edward W. Scott.Rresident. 


THt^t,?>TOo**T»».YVX FOrY^O\-VCyV\o\JDE'R 6 KctNTS. 


&vceC»*rwt. Ae.fM«9,««oCcn*wC>*eN Rc RaTivi GuktwCtA Ce«MieT.«MA. 

oMAr Apply totmc Hcmo 0rr.ee, «■ **r» Or Thc SoriC'Y'b Co»rM*4 Aacwta. 


Authorized Capital, j 1,000,000.00. Assets. <1,4 28,593.70. 

Capital paid in, in cash, <500,000.00. Net Surplus. <333,279.19. 



CASUALTY INSURANCE. 

RICHARD F. LO PER, General Man!\gor, 7 1 3 Chestn ut St.. Philadeiphia. 

New York Office; 115 BROADWAY. 
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SUItETT ON BONDS. 


One Of the Leaders amongst the Great Life 


American Surety Co., Insurance Companies of the World ! 



JOO BROADH'AY, NEtV rOHK. 

Bonds Issied for employes, AdnioUtrators, 
Gnardiaos aid ii Jidiciai Proeccdofs. 

W, U TIIRNROM, Pr««t4«kl. 

HK.Mtf P. LVIAS. Tlef^Pr»Bl4»nt. 

Vorli> 


Wm. B. KondalU 
Wm. Uowil, 
lOlbu Root, 
r. u ‘ntfiuix. 

«i. K. KJtMI. 

Woi. A NMb. 
WlUlB H. PHiMt. 

W. H (iNrnMt. 
Jana* A HityaWn. 
J.AI, J. M«>Cank. 
Jobs A. Mt'CbU, 
Aflilrrw aulii, 

Ja*. Rlllliaati, 


r. W. Vallrt*rl>tl^ 

t'«nM>l>ikaN RIIm. 
r H lAMUnffta*. 

DanM ri RadUtw. 
WalU-rH Joliwtam. 
Wm. Natan*) t’roenwaU. 
(iMMacM M. P*p*w. 

R. Kmriaa, 

R f. Rmwalair. 
f}«,> F, Viat.ir. 

H D. Lyinaa. 
llaorY B na«e. 

Wm !>. TrMilMitm. 


»«>■« omc« nOND8»£N aUPEKHEbEO. 

BF 1 U>tni. 

RKw Tvaa. Atalanani, taafarnWr SI, IROA, 

RlCSOirnrfU tlariadta* eaptlal. tS.aQ.tiH) RA.lSS.ltOS.fO 

UAOIlJTIRStiDi-iudUiKrfwria, •nK.H4a.lAi Bt 9 .ina.K 1 


United Firemen’s Insurance Co., 

FH:irjAiDEXjP»xi;i A.. 

AiieU, January 1, 1B97. • $1,426,021 

Sorploi to FoUey Holden, - • • 502,568 

Capital, 300,000 


ROBERT B. BEATH. PrcKldcnt. 

DENNIS J. SWEENY. Sei:retary. 


ClK Prudeniial 

Assets, - - - $ 1 9, 54 1, 827 
Income, - - - - 14,158,445 
Surplus, - - - 4,034,116 

LIFE INSURANCE FOR TRE WHOLE FAMILY. AGES, I TO 70. 
AMOUNTS, 115 TO S50.000. 

Preminme payable Weekly, Quarterly, Ealf*yoarly, Yearly. 

Che new Indtuirial Policy is Profit Sharina. 

All KKKroeuuve, (iroKrtHaive* CoiuiMfiy, writing Ordiiutiy m well 
iw Indusiriat bu«iiirw. and offttring exceptional atli'anUidres to Its 
Polinjr Hollies and Agrncy Forc«. 

AtiKNTN WANTKD. WBITR 

Cbe Prudential Insurance Company 


OV AJySKK-ICrjk.. 


HOME OFFICE, NEWARK, N. J. 

JOHN F. DKYUICN, FreMtuent. 



**A thousand dollars would not 
buy a better bicycle than the 
Columbia— nor ‘just as good' 
—because none so good is made." 



TO AL.L. AR.IKC 


Hartford* ..«t to.t. >75, *60, *B0, *«B 


POPE MFC. GO., Hartford, Conn. 

Greotcdi Bicycle Fanoty in ihc World. Mcndihniy Acre* Floo* Span, 
mnnrii 11mm or dfaWr In alinatt orvey city nnd tewn. II Col* 
amMaanreiMit E*ot>erly rvpfcMBicO Injimr vMnily, tcRoalinow. 
You ahuuU know nbntii bteydUn. Send For (he band*omesi bicycle Cm- 
nb>«u« ever Musd. Pm il yoo caS at *my Cduabu dealct; by uil 
Iraai ua toe i)Ob »-c«M ttaotp. 
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NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

B,IKb)lahr 4 1 H 3 &. 

Losses Paid over 344,000,000. 

Eastern and Southern Departments. 

38 PINE STREET, NEW YORK CITY. 

C. W. BABB. Jr.. Manager. 

T. A. RALSTON. Sub-Manager. 


NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

Of LONDON AND LDINBURCH. 
EST-A.BLISHEXD XS09. 
Office: Corner Pine and William Streets, 

NEW YORK CITir. 

THE EMPLOYERS’ 

Liability Assurance G)., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Stronaeat Liability Company In the World. 
I This ccimiMmj has had manj more years of exprHenre in Ua- 
I hility husinrm (hnn any oilier <*<>mpany. 

It conducts its busineas at a lower ratio of expense than any 
other ro«ii|aLny. 

a OTANLKY BROWN. OKOROE MUNROB EKDICOTT. 

i»eBenU Man«K«r. Loodoa. Maascer and AUonejr (or U. R. 

DWIGHT, VIITH S LILLIE, Ccacral A^cats, (I C«dar SL. N. V. 

The Lareest Fire Insvraace Company in Germany. 

TRANSACTS A FIRE BUSINESS ONLY. 


QUEEN 

Ins. Co. of America, 

NBW YORK. 


MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 

B 9 TARl.iaHKD 1344 . 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

O.A.FIT.A.XJ, - - - S500,000 

Hewliof Green Bolldlnf, ft, 7 , 3, 11 Bmadirty, Hew Torli. 

SAFE LOW-PRICED LIFE INSURANCE. 


AGENT.H WANTED. LIBERAL CONTRACTS. 

Address, Home OHice. 


M. M. BFXDING, 

PlRSiniNT. 

CHAS. S. WHITNEY, 

ViCt'PBKStDRXT. 


E. S. savage. 

to VlCI-l’KaSIDRVT. 
JOHN NAPIER. 

Sf.CRKTART. 


TttuifTMEii ry TUK uyrrsD states: 

rHEORRICK P. OLCOtT, Prealitmt Cmtml Tnwt Co.. Hew York. 

KRNRT THA1.MANH, ot I.^eabura. Ttialtnaan S Oo.. Baakoni. Hew York. 
WILUAM AlXCH BUTLER, ot BiiUrr. Hotaian. JoUm S Vyiwloni. Good- 
Mltocsat Law, Hew Y«rk. 

P. R. RA40R. Mawater. Al». nOHMBTRSt. Asat. Manaaer. 


THE 

Lancashire Insurance Company 

OF manche:ster. England. 
ttO Z*lxRo 0 tT‘oot, or Ik.. 


Oeocral MnniiKer, - - 1 >IGBY J 0 I 1 N 80 N. 

J^awMarir (, tSSS. 

Aaaeta. ........ 3fi,dCr73<Sn-04 

LiabilHiecs - l.(Ur 7 . 8 M .70 

Nat Rurplua, ...... 37?<X04l.il4 

Trustees In the United States. 


KOWARD UTCHFtKLD. Wmwiirer ACno York Ogtm. 

U. M. FAiBClilLD. daeUtaal Momm^or Hew York Offlet. 
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Continental Insurance Company 

OF New YORK CITY. 

Exitwi from Ht<itement mndr January J, 

Cull •I.•OO.OOO.CK^ 

KM«rvu r«»r l»iiar»ikee lu tor*«. cir 4,lfl.MO.I4 

N«t aurpliM ». 0 »A.na«.l« 

l*«l^y-lio)d«r*' •urptii* 9>aaA|84M.I3 

tiroM «u*U 

»AFCTY FUND FOtlOllt ■••UIO. 

Hull Offin, OOHTHIENTAL BUILDIHO, 48 Oedir 8t, Hsir York. 

p. c. MOORK. PruMcnt. RK.YBY EVANN. Vice.prvnlftcat. 

EDWAR1> l.AMNINO. Iluutkry. CVKt'H I'KCK, Tn>ui«r*r. 

R. 4. TAYLOR. NaiiNK*r 

i. i. RcJKIMaLO. GfHBcnl HiuiiMCvr. ORO. E. KUME, AmL to Om'l M«r.. 
WiMTEUc DarAarniKjrT. Rialyi> lU’lLlMiro. CinCAOO. li4A 

RESPONSIBLE. AGENTS WANTED. 


O LCC STOUT Pwtr, ' 1 J R-MULLIKm Sif 

M 

ERCHANTS 

InsuranceCo. 

OF 

NEWARK.NJ. 



FIDELITY & CASUALTY CO. 

OF ISBW YORK, 

97-103 CE DAR STREET. 

AKHKTA RY.aii.iaa.si 

•tCRPLL'N 

LOHHRH PAIR 7,4M.a«a.M 

CASl'ALTT LYtiriAIICK HPU'Ul.TliCK. 

Rntiiln nt 8nnaynhln tor pnr«n«i> la pcaltltwoT IriMt. 
rerwjMi AiviilMit, Flaui niwa. HoUrr. 
emulorKni'. tAmlkiRlii'. ud Ctoiamoa Carrtcni' Li*' 
tiiiiLr 

orrioKRA. 

OeORQB P. SeWARD. PrwMMiL 

KOBKRT J. IIILLAB, Treaii *nd8«e. 

KUWaKU L. HlUW. Awl. Sec. 

London and Lancashire 

Fire Insurance G). 

OP LIVERPOOL, ENG. 

Ncv Ynas DBrAinmn*. 

57 & 59 WILLIAM ST„ 

NEW YORK. 

A. G. MelLWAlNE, Jr.. 

Manager. 

MUTUAL FIRE 

INSURANCE COMPANY 



BONDS OF SURETYSHIP. 

The Guarantee Company 

of North America, 

Head Offke, Doorinioa Sqaarc, ^lonlreal. 

TM OWesI a*4 LaricM I* .^rci^ 

RfiWARIi RAWLINOB. PraddcM mmI HaiMclaf l>ir*«t<ir. 

Kinrir.Li. a (rosmoN. AudUncr 

BRANCH OPriCRH. 

Nnr Towt-HI Broadway- B. J- TornnlilaA Secrorary. 

Buaive 4ft Caatral Mrewl. 0«N> W Or««»r«on. .liDWiiay. 

Cmjcaov Room 40». The Trnijilc. J R rruya. Sarcetwy and AUorney. 
i'■uancLrtlU-4(r^ MuUial Life Plilc , A. F. Sablee, RwOdoat Secretary. 

COMMENCED BUSINESS IN APRIL, 1B92. 

UNDERWRITERS 
MUTUAL LLOYDS, 

45, 47 & 49 Cedar Street, New York. 

FINANCIAL STATEMENT 
For Yirar ending December 3tst, 1995. 

Assets. - - - 8232,141.03 

Liabilities, ... 189,778.24 

Surplus. ... 842.362.79 

JOSEPH C. HATlt, 

Attorney for Underwritera- 


or NKW YORK. 


<A Kinrk Corparalloa.) 


8TATKRS.NT JAKUABV I, 

C*;>H*l paiti op I** '•’**1* * |ttfk,<no® 

Rei«uaira*K!eriwrrri»*B«lalloa1t»rUabUUlea... 

Net r7.1W.« 

Total 

l^awM paid alntw (wcaalaaiioa 8,i(18,ttl SC 

R. A. l/>KWrJ<THAL. PawMWtsT. AARON CABTKR. VK-a PaaBilMirr. 

Wm. a. Fiujana. Srcrolary. «. W. Eaiiia. Aaaliitaat HeerKary. 


1850. 1896. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 


Tbia old aiHl rvlialda MMnpany now ktaa tb» expertnee of rorty-Rx ni 

practical Ilfs laaiirankw. which haa Uuehl It that the rime eaa of a u o f iai 
b the adoftion id good ptaaa of Itwnnuicr. and the punii I nf a Ubml Micy 
towanla both Iw ttiai»ml and lu aernta. Tbew caa-n ttala i| pnaiwM In M 
emineot dexrw. but ludic-lonaly (omprrwd by that eo4irorraltai» whk-b ia ^ 
bMt powt^ aaTwiard td the polky hnlder. lU contneta are lamteMa^ 
after two yawn. Tli^ arr noa forfefiiag. £Jt“: 

UP pnlk-r or ••i(aeita>f Inaumntw. at tlw option of the policy holder. It gfna 
ten^ara of xnitfr in payment of all itroinluma. Ita courw durlDg the paat 
rortyalx ywan alnindanuy drmoaRmUw tea abaolale aacufliy. 

Active and aucceaafal Agent*, wishing to represent this Com- 
pany, may communicate with the Preaident, at the 

HOME OFFICE, 261 BROADWAY, NEW YORK. 

OFFICERS. 

OKORGB H. Bl'KPORD. Praaldast. 
r. I». FKALEIOII. SacarranT. A. WHKELWRIonT Awiarairr BaO. 
Wi T. A^DKK. Atm *nT. ARTHUR C. I'BRIiy. UaaHiXA 

JOHN r. KUHN. MxtiKut. Diaaimta. 

FINANCE COMMITTEE. 

OEtYROE O. vnUJARR. • - PrwJdent Chamkal Natioa^^nk. 

irtllK T TirPKXH. tRUMn. 

R. IL rERKINS, J«.. PraalilMtl Importem* anil Tradara' Sailoii^ Ih^. 

JAKKR H. PLUM. • 
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Sun Insurance Office. 

FOUNDED A. D. 171Q. 

Tie 014eet Pare!; Fire iMuraiee CempMj Im tke World. 

Chief Office for the United Stetee, 

CONPANY*S BUILDING, 54 PINE $T„ NEW YORK. 

J. J. GUILE, Manager. 

J. J. PURCELL, Ambbtutt Mabaocr. 

A. X. niOROURS. SftcnvTAJiT. 


NORWOOD INSURANCE CO. 

OF NEW YORK. 

Office, No. 19 Liberty Street. 

SU7£0eM7. JMfU/Ut7 1. 18$7. 

cspitAi asoo.ooo.oo 

Total e««h aBMU 610.310.45 

Alt ItakllUlviU lacladlae raln»uranra rr,«rv« SYS. SIS. 10 

Xat aar|»lM SO. I OS SO 

ANDREW J. AKXSTKONO, ftac UC(»HOE ft. PORTKK. Prw. 

J. JAY Kl»TELL.8ee. Local Dapt. HENHY ADAMS. Ja. V»oa.Pr«. 



GERMANIA 

riRE INSURANCE CO., 

62 A. 64 Wllltam. comer Cedar Street. New York. | Office ' 


poa Pfu iiiftciuscE. 

JawT* in MAW ffalAA. ...... eS.B5l. 1144.71 

»9tSmrptm. ....... •te.4tS.M 

WrHIns Largv Lloea on Daalribir BaMoeaa. 

Applkatiou for Afiaclea or lAformaUoa ■hould be addraoMd 
Pur Eauturn and MIddIr ftlata, ; 

WlIXtAM BCU.. WtLUAX WiXiD. Jonrt Wawao— a. 

WKJ.IAN M. UaI.LARD, Ubavcb SariurTAMr, 

2t NASSAU STRtCT (Equitable Building). NEW YORK. 

Commercial Union 

^SSTJE,-A.lsrCE 00-, 

LIMITED.) 

OF Xi03jrr>o:bJ. 


S7A7£M£M7. MMUM7 t. tW7. 

OmS capital D.OOavOOO 

Raarrva for unaaraad BfwihMM l AKvn.M 

Rcauf I', for toaw under adjoatmabt. STjeAW 

Rcaarra for all otbrr dalcat WjfOe 

Nat ■urplua. I.VWjlMt.15 

Total aaaata ..tS.S14,15I.Yf 

acoo aCBOMAXX. Pra«ld*at. 

nt VOM DlBKtlTH, CHAS RUYKflAVER. Becratanr. 

OEO. H. EDWARDS, GUSTAV KEUR. ABtataat Sae'r. 

W E S T E R N 

ASSURANCE COMPANY. 

Head Office, - - TORONTO. CANADA. 

Incorporated 1801. 

J. J. KENNY. 


Cor. Pine and William Streets, 

NEW YORK. 

'**'^51^'^ THE LATEST AND BEST POLICY? 

ftUlUKCT TO TIIK 

INVAI.UAHI.K MAINK NONFORFFIIURE LAW 


Box. GEORGE A. COX. 

iVahdmf. 


aad ifpr. Diraolor. 


PLANS I 
TwOac 

WtL 
dcW «r 

RcamMc 

7cm. 


An>l Cuiiialn» cl) Up io dcic Fcctum, 

UNION 
MUTUAL 
LIFE 


U/liM 5fafat S(9Um$of, Janutr/ 1, 1897. 
Assets. ^ . $1,636,689.36 

Surplus In United SUtes, - 647,731.08 


HANOVER 

FIRE INSURANCE CO. 

Of New York. 


ACENCieS IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 


Reliable 
Afenta 

Insurance 

Company, w.n«.d- 

FKCO c. mCHAROS, Pac*nr.T. POHTLANDt MAINE. 

AftTMUft L. BATC4, VW»-aa*i. 

I laiftON L>. SCOFlBLD. Supl.. ItlD Americas Tract IhrfIdtiNr, 
Addnw altbcr tWMoMiu street. N. Y. ilty. 

fTIlOKNTON CHASft. iMipi . H4 Adanu SineU CbIcaRo. IE 

NEDERLAND 

Life Insurance Company (Limited), 

OF AnSTERDAN, HOLLAND. 

i-:st»i>iiftiiiMi iH5ti. 

SPECUL FEtTURE : Combination Term Policies. 

Low Rates. Ample Security. 

874 BROAD WAY, NEW YORK. 

BOAKD or TKVKTKXM IN THE VMTBD STATES. 

JOHN CROSBY BROWN, of XMara Brom Una. & fiaakan. 

AMOS T. rUENCif. VIca^PmiMrat of Lbe Xanhauaa Trust Oa. 

JOHN O. UCa>EY. MMVtuuc. 

JANES B. POTTER. M>^>lhaat. 

CHARLES B. WillTEMKA)). of Mffiara Wbltahead. Ueatrr A Otbora, CTnia- 
•aUoraat>Laa. 
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The Best Policies, The Best Conmlssioos* 

ACTIVE AGENTS WANTED. 

KIMBAUL C. ATWOOD, SecRCTAfty, 

256 d 257 Baoaowav, New York. 

ASSm. »«tr SURnVS to Polkykotderv 


THE 


Manhattan Life 


PHENIX Insurance Company, 


Insurance Company 


NEW YORK. 


OF BROOKLYN, N. Y. 


ITEW YOK-K OFFICE, 


47 CEDAR STREET. 



Mctropolitaii Plate Glass, 
lasaraiRe CaipaiiT | 


TMf, OI nrST NF W VOHK COM- , 
PANY (N ITS UNI,. ANO THE 
one: HAVtNO THE LARUEST 
NI T AUBPS US I 

UniMffy I. 

SIMr*.T7 

l.rcwr H. SViHMnw, • • Pr»U*«it 
0*Mii (I Wwrmv, -V.-PmklrM. 
jl W« • Sn',. 

Ch*k E. Pdc«t. Gfit. Agmt, 

No itH Sj Siil)« Sl, Cmkam. I 


NEW YORK UNDERWRITERSAGENCT 

(vxxes) 

R»T«HU»RRI> I8A4. 

LmbI At*fiU In nil PT*Blntal LKtllllia In th« 

u«n«< statM. 

Ofhet: too WHtiam Str 9 *t. ff»» f 9 rk. 

A. ti J> H. STODDART, General Agents. 


WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $ 1-^,000,000. 

W A. BREWER. Jr., President. 

The Policies issued by The Wmshin^on are non- 
lorfeitable alter three years ; incontestable and unrestricted 
as to residence, travel and occupation after two years. 
ADDRE^^s, E. S. TRENCH, VicoRresIdcnt. 

21 CortliMMit Street. New York City. 


^OVDS 

6LASS 

/asanioce C»mpaiy 

CasHCa/Mta/ /mwporatea 

x-jsaeet. fs 82 

W. T. WOODS, President. 

D. B. HALSTEAD, Vice-President. 

C. E. W. CHAMBERS Secretary. 
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A BUZZER PUNCTURED. 
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“M'i/* Mtj/liV tottjrJ Hiuif. uilh chj/itr Jar jW.” 

TMH 

INSURANCE OBSERVER. 

KAlMItB UM1-M0KTIH.V «> 

THK INSURANCE OBSERVER CO., 

l.iM»-nr SxtUT, Niw Yimik. 

Sub»*ii|’1ion iHtAT: fitt;), • - - - s ew* pcf aiimini. 

£uri>|Hruri SubMiii^Kii) rill'), - - - j.to *' “ 

m / 4 Jxs»n(f. 

StiUlk copies. - - u» cwls. 


RnMrni M Oit f*u»t OCvr. Krw Y«*k, N. V.. m SrviJiMlxiim Hjil 


W. A. THOMAS. - Masagi-r. 

)0|IN S. tlANSc^S. HmToR. 

NIHIL TETIGIT. 

Even more remarkable than ihe defense of the f<irmer “ pro> 
prielurs " of ihe Massachusetts Benefit Life Association is the 
defense of itself by ihe fVeti/y C'H>/(nvn'/er. We apologize for 
mentioning the name of our conlemporary in this connection, 
but «'c have old-fashioned ni,>Uons about courtesy in debate. 
To invent an accusation against itself and then prove it, is cer- 
tainly not what we expected the WetkW Umlttxvn'hr to do. 
Nevertheless, it charges us with sugget^ting that it was discuss- 
ing matters with which it had no acquaintance— a suggestion 
which we did not make, but rather that it knew and wouldn't 
tell— and ihcreu(M>n confesses its lack of acquaintance by dectar' 
ing : “ These men (the de(H>»ed proprietors) have becn/riJW 
the firxt, so far as any information we can get goes, the owneis 
and managers of the corporation. " In spite <if the c^mlesNiun, 
we shall not suggest that the WetUy Cmhrwrittr docs not know 
better. 

Itisafactof which we claim no exclusive knowledge that 
the MasMchuHclis Benefit I.ife originally was the prosier y 
of the men who came to be its owners. 'I be mrn who 
secureii the sole proprietorship could not even vote Uiemsclves 
salaiii.*s, but they ovcrcAine the dilhcuUy by getting the pro- 
prietary policy holders to surrender their policies, the title to 
their ownersliip, and accept in cxciiange new policies which 
debarred them from the right of possession. 'Plie original ten 
trustees, by retaining their old pidicic's, thus fell heir to the 
rights which their fellow members had unwittingly abdicated. 
It is not diiTicult to characterise th.ii transaction, and neither 
itme nor the sub-equent growth of the association makes it any 
more res(»cuable. 

Whether or not the Wrelfy LW'-rttviitr is a friend of the 
former *' owners " of the associition may not be material, al- 
though it cxpres.sea the opinion that they are entitled to a vole 
of thanks. However, the dccUraiion that it is not and never 
has l>cen the friend of any a'^'ssment cur|Hrralion " is not a 
denial of friendship for the men who first pocketed, and then, 


under compulsion, disgorged the association. Those men were 
not an a5!«essment corporation. 

I'hc WieJiJy f Wrmw/ycr neglects to say to what extent the 
seven ex-owners would have gone down into tlieir pockets to 
furnish tlie association with money had they remained in pos- 
session. a question which we asked it in reply to its positive 
assertion that the present directors would not do it 


DEATH OF MR. JOHN C. PAIGE. 

Mr. Jithn C. Paige of Boston, who for many years has been 
one of the most prominent hre underwriters in this country, 
died suddenly of apoplexy. Ttte news of bis death was a 
sad shock to all who knew him, for he was a man universally 
esteemed and with a wide circle of most devoted friends. His 
entire business career was devoted to fire insurance. He was 
a man of rectitude and broad intelligence, devoted to the best 
interests of insurance, always upholding the right, and of no 
one can it more truthfully he said that the world was better for 
his having lived. At a special meeting of the Boston Board 
of Underwriters un May 10, the largest ever attended, bis vir- 
tues were eloquently eulogized by Mr. J. Kdward Hollis, who 
presided. Everyone present seemed to feel that in the death 
of Mr. Paige each had suffered a personal loss. Mr. Paige at 
the time of his death coniruUed a vast agency business, which 
he has devised to the six managers wbo conducted the 
various deparimerfls. The business will be carried on under 
the name of ’The John C Paige Insurance Agency." In his 
will Mr. Paige left about $250,000 to the Public Library of 
IkisliiD and other institutions. 


THE GIVE AWAY POLICY DECISION. 

!t strikes us that there is better law in the decisiem of judge 
Audenreid’s in the rebating case of William M. Scott than 
some of the critics of that decision imagine. In his charge to 
the jury, the judge is reported as saying : 

i regard this law as extremely harsh, and an attempt on 
the part of the Legisl.Tture to interfere with men in the con- 
duct of a li'gitinute and pro{>er business. To warrant a con- 
viction under this act the case made out by the commonwealth 
muHi Im! a very clear one.*, I shall never allow an}body to be 
c<inucted in any court in which t sit unless the violations pro- 
vided h-r by the act are shown to my satislaction. In the c\i- 
{leiue whiih has bten pr<Hluced in this case there is miihing 
to show an aiieinpl or olTcr to (ay a rebate un the premium. 
Of to give this man any s|>ecial advantage as an insuranL The 
evidence discloses a gdi of a life insurance policy by one man 
u> another, the giver paying the lull premium or being charged 
for the lull prvmmm in his accounts with the insuring com- 
prny. I am saiisiied iliat lliis case does not come within the 
act Thcrdorc, gcniicmen of the jury, 1 instruct you that you 
tmist find a verdict of not guilty.*’ 

This decision raises again the much vexed question, has a 
man a tight to do what lie likes with his own? Within reason- 
able lirniis the courts may be depended upon to hold that he 
ha-i. In this case, the court decides that the Pennsylvania law 
doe» not prevent one man from bujing a life insurance policy 
for another, and that seems to be a proper construction of the 
law, besides being a common sense view of the question. If 
an agent of a company is so burdened with wealth, so imbned 
with pliiUnlliTOjMC ideas, that he goes about giving to this 
m.\n or th.it man an insurance |K>licy free, gratis, for nothing, 
without quid pro quo, who shall say that he is to be treated 
as an enemy of society or of any society or company ? Why 
should he not commit the benignant act if a big business con- 
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cem. imbued with advcnising motives, can scalier gratuitous 
policies by the hundreds among its employees ? 

If a company gives its policies to its agents to give away, 
then the sin is committed, then there is discrimination between 
policy holders, one class of insurants is given an advantage 
over another class; and that is all wrong, and if the jail j^awns, 
the insurance company should fill the gap. Hut any nun who 
chooses to buy at full rates an insurance policy for some other 
man ought, in all law and justice, to be permitted to give it in 
alms, if that is his method of dispensing charily. 

However praiseworthy is the end in view, the preventi<m of 
rebating, the means must be found in the methods of the com- 
panies. If a company purposely gives an agent so much for 
selling one policy that he can atTord to give away another, the 
company is the offender. After all, the whole (rouble is to be 
found in the excessive commissions and bonuses which the 
companies pay for getting new business. And while (hat 
system prevails it matters not to the policy holders of the com- 
panies whether the agents give away policies, divide commis- 
sions or pocket ai! they get, not one cent more will reach the 
coffers of the companies than ihey are now geuing. 


NATIONAL CONVENTION OF MUTUAL 
LIFE UNDERWRITERS. 

The twenty-second annual session of the National Convention 
of Mutual Life Underwriters will be held on June 22 to 25 in- 
clusive. at the Grand Union Hotel, Saratoga Springs. Time, 
place and prtigramcne will olfer unusual auractions to the ex- 
pectant vislors, and the gathering of the clans whose banners 
bear the device natural premium insurance " will lie a notable 
event 

HARVEY ON ENTERPRISE. 

Discussing the *'Gain and Loss Kxhibit” which he con- 
demns, Actuary Harvey of the Missouri Department nukes the 
following reference to one of the New York's Life’s advertising 
dodges : 

I repeal what I have said more than once, that it is a state- 
ment which ought not to be iei|uired of the companies : that it 
is of no sort of use to the public, even when truihl'ully made, 
and that it cannot be made truthfully by even the small com- 
panies, until long after the date when the annual s.iaieinents 
should be in the hands of the people. 1 am Iml to this re(>eii- 
lion, because one of the great compinie.-i »whi>%e business 
swings through a quadrant of South America, through Norvh 
America, to far places in Europe —publMtca that technical 
balance sheet, contemporaneously with its annual statement 
within a few days after the 31st day of December lasL It was 
filed in this department January 23. Such a result in such a 
brief time is po&stble only where there arc shrewd guexsers and 
expert estimators. 

RECEIVED WITH THANKS. 

Preliminary Report of the Insurance De|xxrtm<*iii r»f Wash- 
ington for the year ending December 31. 1896. Hon. Will D. 
Jenkins, Secretary of Stale and ex oflicio lnsur-<nce Commi.v 
sioner ; C G. Ileifner, Deputy Insurance Commissioner. 

Thirty-Second Annual Rept>rl of the Insurance Commis- 
sioner of Connecticut for 1896, Part II., Life anil Accident 
Companies. Hon. Frederick Heiis, Commissioner. 

Forty-.Second Annual Report of the Insurance Commissioner 
of Massachusetts for 1896, Part I., Fire and Marine Insurance 
Companies Major George S. Mcmll, CommiHsioner. 


.Summary of the Standing Dtccmbcr3i, 1896, of all iitbur- 
ance com|*anie8 other than Life, authorized to do business in 
Ohio. Hon. W. S. Matthews, Superintendent of Insurance. 


Thirty-Eighth Annual Report of the Superintendent of In- 
surance of the Stale of New York for the year ended Decei«l»er 
31, i8y6. Part 1 ., Fire and Marine Insurance Companies. 
Prepared by Hon. James F. Pierce. ex-Superintendent of 
liVKurance- 


GOING ON A BOND. 

To endorse an accommodation note or '* go im a bond *' are 
two risks which no wise man cares to take. Any man may 
lend his ca'h, if he has any to spare, and there will be the end 
of it, and of the ca>h as well in many cases; but when he 
lends his name, he takes a plunge in the dark, absolutely 
ignorant of what awaits him when the end is reached. Indi- 
vidual furtimes have been lost and families ruined by the reck- 
less lending of a g<x>d name without consideration. 

S ime recent examples of the folly of slaking one's solvency 
on the honeity or success of a friend have hlled the public 
prints. It is the old old »(ory told ag.>in at all hours of the 
day and every day of the year, and to be told again as long as 
sentiment riM.*s su^ierior to judgment. No more legitimate 
field has insurance attempted to occupy than that which surety 
companies have selected, and no other branch of insurance is 
capable of accomplishing a larger measure of good. The 
virtue of the kind of iriMirance which those companies furnKh 
is many sided and far reaching. 

No man of honorable iniemions can procure a bond from 
an individual without consideration other than friendship, 
without being sensible of having demanded a favor disagree 
able 10 xsk and of having incurred an obligation that cannot 
be liquidated. No bank account can honor a draft up«>n 
frienilship. 

Hut It IB the man who has a name to lend or a credit to 
pleiige, who should realize the usefulness of the surety com- 
fiany. A bond is purely a business undertaking, as it is a 
l)u»iti«ss oblig.uion. Whether greater or less, the element of 
risk is always present. To measure that risk, friendship is 
wholly incapable, but it can be measiireil and bmited by busi- 
ness acumen and foresight. 1'liis is what the surety company 
does, and no risk which any individual bonilsman could wisely 
a.ssume. will such a company refuse, nor can any individual 
accept a risk which no surety comt>any would undertake. 

It is one of the functions oi the surety com(Kiny also to 
minimize the risk by placing such safeguards as will lend to 
insure the integrity and even the success of those whom ii 
Umds. It looks beyond the bond and contemplates (he orig- 
inal undertaking to which the bond is allied. It makes (o 
secure the original as well as the collateral undertaking. 

Beyond all this comes in the rcsponsibibiy, that is the solv- 
ency, of the bondsman. To this phase of the matter the one 
who takes the bond should address his inquiry. Wnile on the 
one hand wc have the spectacle of wrecked fo'tunes following 
reckless accommodation, on the other hand we have forfeited 
obligations fidlowing in the wake of worthless bonds, endless 
litigation tagging after bondsmen who would save their prop- 
erty at the expense of their reputations. We need not dwell 
upon the superiofity of the bond of a surety company over 
that of the individual, when the evil day draws nigh and the 
undertaking of a bond becomes a matured liability. Fleeter 
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ib&n the nimble sixpence is the departure of the visible prop- 
erty of the individual who has **gone on a bond '* merely for 
form, and finds that his obligation has become a veritable sub- 
stance. The individual bond too often is found to have a 
deadly sting concealed in one or other of its extremities. 
It either wounds to the death the obligor or puts the obligee 
in r.xJrmis. 

The surety companies with ample resources to secure their 
contracts, with means of ascertaining the character of every 
risk they undertake, with ample machinery to safeguard it, and 
with every inceoiive to protect those who accept their under- 
takings. and paid a fair consideration fur their engagements, 
long ago demonstrated their meric I^ong ago the corporate 
bond of 1 surety company should have superseded the indi- 
vidual bond, fur the latter is a broken reed, unreliable and 
useless. 

NATIONAL BOARD OF FIRE UNDER- 
WRITERS. 

The National Board of Fire Underwriters held its annual 
meeting in the Mutual Life Building on May 13. Tlie at- 
tendance was large and the discus&ion animated. The eloquent 
address of the retiring President, Mr. W. B. Clark. President 
uf the /Ktna Insurance Company of Hartford, was the leading 
feature of the occasion. Mr. Clark said that it is a well rec- 
ognized fact that the business of fire insurance in the United 
States a.1 a whole does not pay the underwriter a dollar of 
profit The assertion was ably supported by statistical evidence 
convincing and incontrovertible. Regarding tariff associations 
Mr. Oarl said : 

** While tariff associations are denounced by some as combi- 
nations. trusts, etc., they are not so in any obnoxious sense, 
but are formed (<ir the purpose of establishing fiiir. conservative 
rates, based on large experience, and I might add are ao estab- 
lished under the law of self-preservation. These facts and the 
tables I have prepared all go to show that such tariffs are not 
excessive, and do not and have not produced exorbiunt profits 
out of policy holders, as is often charged ; neither do such 
tariffs destroy compctiliun. for the country is full ol mutuals, 
Lloyds and non-tariff companies (so-called), and the a-ssured 
have their choice. The urifi companies simply deitire to re- 
ceive such rates as will enable them to guarantee their cus- 
tomers absolute indemnity for every honest loss.*' 

Mr. Clark expressed regret that agents are not more gener- 
ally mainlaining local boards, their usefulness having been ab- 
solutely demonstrated. 

As to the National Board and its purpose Mr. Clark had this 
to say in part: 

** And so this Board has for years addressed itself to other 
questions than rates of premium and commissions. It has 
placed iucir on a higher plane in caring for matters in which 
the public are interested as well as the underwriters. From the 
moment that it was determined that this should no lunger be a 
rate-making body its its influence was increased in other direc- 
tions, and It was in a better position to urge measures tending to 
lei»sen the fire waste of the country — a desideratum worthy the 
attention of all. With this in view you have made appropria- 
tions for inspection purposes in order that fire departnienis 
might be improved, and water supplies perlected ; )uu have 
subscribed to and administered a fund for the punishment of 
incendiaries: you have collated and arranged siatisiics ao that 
they may be helpful in ascertaining degrees of hazard ; while 
unjust and inimical laws have been oppo.scd, impioved build- 
ing methods encouraged, and many checks suggested and 
sometimes enforced to offset the constantly multiplying hazards 
of modern life.*' 

In concluding his address Mr. Clark said : 

**'rhe calendar year 181/6 proved, in spile of the business 


depression, a favorable one for the fire underwriter; and in 
closing 1 beg to express the hope that each member will prove 
by a continuance of correct practice and maintenance of fair 
rates the uuer falsity uf the ofi-repeated expression that ' under- 
writers cannot bear prosperity,"' 

A unanimous vote of thanks was tendered Mr. Clark for his 
instructive and able address. 

There then followed a discussion on the question of dis- 
crimination against foreign companies 

Mr. Henry B. Eaton was elected President ; Mr. E C Irvin, 
V'^ice President ; Mr. R. B. Beaib, Secretary ; and Mr. F. W. 
Arnold, Treasurer. 


DEATH OF MR. EMIL OELBERMANN. 

Mr. Emil Oelbermann, president and founder of the Ger- 
man-American Insurance Company, died at bis residence, at 
Cologne, fiermany, on May ist, at the age of 63 yeara. Mr. 
Oelbermann for many years has held a prominent place in 
business circles both here and abroad. He was endowed with 
exceptional business sagacity and was successful far beyond the 
lot of most men. To bis rare judgment were allied the strict- 
est personal integrity and most affable mannera. He was presi- 
dent of the German-American Insurance Company alrnost 
from iu inception, and his wise counsel gave direction to its 
safe and prosperous course. Mr. Oelbermann was identified 
with many important bustnes.s interests and leaves a large es- 
tate. 

ASSESSMENT LIFE INSURANCE. 

It is the fatal fault of as-se-isment insurance that it provides 
no adequate safeguard for us continuance when assmments 
become burdensome . — Tif Inturamt fournal. 

Very true, but even the old-line companies have not yet 
discovered the panacea for poverty. life insurance is not for 
those who cannot pay for ib Last year the 27 level premium 
companies reporting to the t^nnecticut Insurance Department 
had nearly $139,000,000 of insurance gooff their books by 
surrender and S517.oco.ooo more by lapse, a tuul of $656,- 
000,000, while about $76,000,000 terminated by death, $is,« 
000,000 by maiuriiy, and $26,000,000 by expiry, a total of 
$ii4,ooo.ooa Nearly six times as much insurance termi- 
nated before maiu.iiy as lived out its full days. What 
proportion of the $^56,000,000 of prematurely terminated in- 
surance was surrendered or lapsed because of inability to pay 
premiums there is no means of ascertaining, but poverty bad 
a great deal to do with it. 

We have no desire to make comparisons between level pre- 
mium and assessment insurance to the disadvantage of the 
former. *nie two systems are as different as are inveatmenls 
in stocks and bonds respectively. It would be dishonest to 
claim that the only difference between them is in the price. 
Nor can the cost of the two kinds of insurance be teirly com- 
pared any more than the respective sums paid by policy 
holders who die at longer and shorter periods after entry. 

It is a question each person must decide for himself whether 
he prefers to pay more for bis insurance now and less in the 
future, or to pay less now and more in the future. We 
haven’t any doubt that as.se&smcnt insurance can be made a 
permanent institution, but not on the original lines. Assess- 
mems must be graded according to current age and kept so. 
The moment that an assessment compan) or association begins 
to make the younger members bear a part of the expense of 
carrying the older members it cuts off the supply of new blood. 
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Increasing ihe rate of assessment instead of the number of as- 
sessments is the only way an assessment association can per- 
petuate itself. Tl»t being made posicible, assessment insurance 
will appeal to many who feel that they cannot a/Tord old-line 
ininnuice, and may accomplish much good. 

AN INSURANCE EDEN. 

The report of the Insurance Department of the State of 
Washington is an exceptionally interesting docament There 
is a MUitv// about it that is even more frank than ingenuous. 
Of course the lire insurance companies and also the life insur- 
ance companies have been making big money in Washington, 
although the report mentions eight companies which retired 
from the .State last year, adding the following comment : "The 
causes impelling these companies to retire are alleged to be 
that the promised prosperity has been sidetracked somewhere, 
and the exact whereabouts of restored confidence is not known. 
When these essentials appear on the scene, these companies 
promise to retnm.” From this we infer that the Insurance 
Commissioner is an *' amoosin' cuss,’' residuary legatee of the 
late Artemus Ward’s "sarkasm.” Of course the excuse made 
by the companies for retiring was the veriest sham; they were 
making money without a doubt, but left the State merely to 
serve some ulterior purpose. That is a way that business 
concerns usually have; as soon as they begin making money 
they quit 

That the fire insurance companies are piling up mountains 
o<f wealth in the youngster State the Insurance Cummissioner 
demoDstrites by proots strong as Holy Writ. In the first place, 
in 1896 they "received in premiums $933,639.75, incurred 
losses amounting to 1409,79a 54, and paid los.ses amounting 
to indicating that there were Iclt over of un- 

settled claims at the close of business. December 31, 1895, 
the sum of $125,063.70.” The difference between losses in- 
curred and losses paid in 1896 draws the following hopeful 
prognostication from the Commissioner: " It is confidcmly ex- 
pected that the record for 1 897 will show no such discrepancy.” 

But in not one year alone have the 6rc companies been 
draining W’ashington of its wealth ; the suction pump has been 
getting in its 6nc work for many years. The scope of its 
operations is attested by a tabulated statement, with comments 
by the Commissioner, as follows : 

This shows the amount of premiums paid by the people of 
this Sute, and the amount of losses sustained by the compa- 
nies reporting to this office, from 1890 to 1896, inclusive. 
The year 1S89. known as the " conflagration year.” when the 
premiums paid were $803,647, and the losses sustained $3,- 
457.960, is not included. Furnishing as it does such an ex- 
traordinar)' record, and the chances of it again occurring being 
about one in ten thousand, it has been, ^r manifest reasons, 
omitted iroro any list used as a basis of computing ur estimat- 
ing the future " premiums ” and " losses ” of fire companies 
in this state. 

Imm* Ki«k« 

Ymi PrMnium*. liKUrrtd. TjU Wniim 

18^ SI.77M39 •••• >8*9.09* 

1891..... 1.S9».109 •••• 57*'**« 6».49J.7«> 

18^ *.572.89'; 9^35® 64,o37,a4i 

1893 *.*59.*77 032.245 5i,»i4.*«5 

iS^ 1.1*3.304 .... 749.3*3 49*85.51* 

1895 1,031,493 . . ■ ?5i.*5* 4*.9^>4.752 

18^ 933.839 8409-79® S34.*74 55»77®.757 

♦9.363.659 . .. $5,103,511 

The net premiums are, therefore, $4,161,148. Ax^uming, 
as the companies maintain, that the expense of securing this 
business U 35 per cent of the premiums, w« will deduct from 
the net premiums $3,342,280, which still leaves as net profits 


over and above losses and expenses the sum of $918,868, an 
annual prohi of $131,266. After paying all their luases them- 
selves, and all the expenses connected therewith, the people 
of the Slate of Washington have contnboted the above amount 
as dividends to the siockholdcrs ol the companies during the 
past seven years. 

It is a fact well known to 6re underwriters that "conflagra- 
tion years ” don’t count. A* they occur only about once in 
" ten thousand ” years, it would be absurd to take any note o( 
them, and the Commissioner is justified in excluding the 
"conllagration year ’’ from bis balance sheet But let us sec 
what the experience of the insurance companies in Washington 
in the last eight years, instead of seven years, really was, tak- 
ing the Commissioner’s own Agures, We anive at the follow- 


ing results : 

rrfmtunM. l.Own pMi 

Vear i&Kq fj.457.98o $381,276 

189010 l&y6. 9.363,659 5,102,511 3.242.280 

Total 8 yean fto.067,306 $8,560,471 > 3 . 533-558 


For the eight years it appears that the total premiums re- 
ceived were $10,067,306, and the tosses and expenses paid 
were $12,084,027, leaving a deficit of $2,016,721, which, at 
the rate of the alleged annual profit of the companies in the 
past seven years, would require a little more than fifteen years 
to wipe out If it hap]>ene(i that conHigrations occurred, 
say, once in twenty years instead of in ten thousand years, the 
prospects of fire underwriters in Washington would be $0 poor 
that even the Insurance Commissioner of Washington would 
not think for a moment ol abandoning politics and going into 
the business of underwriting. 

The life insurance companies doing busine-ss in Washington 
arc also to be congratulated on their success in impoverishing 
that State. Thus the Commissioner says ; "Of the $$05,401 
paid to life companies, it is probable that abont $i5o,coo of 
that amount was paid as first premiums on 1896 business, 50 
per cent, of which went to the solicitors. Of the remaining 
$355,401, at least 10 per cent, must be charged to the cost of 
collecting, which would leave $394,861 net, after expenses 
are paid. Deducting the losses paid, $269,412, wc have tell 
$125,449 overandabove expenses of management and losses.” 

The Commissioner is not to be taken literally when be says 
" we have left $125,449.” etc. lie means that the cumyianics 
have mulcted the policy holders of Washington out of that 
sum. To he sure there is a little matter of $13, 146.476 of 
insurance in force on which reserves are to be figured, but 
thit does not come within the scope of the Commissioner’s 
criticism or knowledge. 

We congratulate the insurance companies, both fire and 
life, who are fortunate enough to be doing business in Wash- 
ington. As for the others, let us suggest that they start early 
for that ferule field, to avoid llie rush which is bound to fol- 
low the general publication of the Washington Insurance 
Department's report. 

SUPERINTENDENT VAN CLEAVE OF 
ILLINOIS. 

The new Insurance Superintendent of Illinois is Mr. James 
R. Van Cleave. It was a foregone conclusion ihai his prede- 
cessor would go 08 soon as it was known that his anarchistic 
friend. Governor Aligeld, was defeated for reelcciion. Mr. 
Van Cleave is nut an insurance man. Neither have been 
many insurance superinicndcnu who have filled their office 
acceptably. The best test ol an insurance superintendent is 
in what he does not do rather than in what he does. Mr. Van 
Cleave follows a man who occupied a prominent place in the 
front rank of insurance officials. 
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THE “GUARDIAN'S” POSITION. 

We do no* see ihai our position with reference to the Ma-ssa- 
cbuselts Benefit lafe ismalcriaJly dllTerenl frona that taken by 
Th( Guixriiittn, c.\ccj»t that we Ihmk that Mr. Rolkcr shuuld be 
given the chance to retni>(ale the a.«sociation if he can, while oor 
contemponiry decUncs to see any good in him whatever. It 
still insists that the postpcmemenl of tlic policy holders* meet- 
ing to October means a funeral «m that occasion. Wc trust 
that it is mistaken, although wc cannot forego our opinion that 
the present efforts of so able and good a friend of asmrssnieiil 
insurance as Tht Guitrtium are pointed in the »lir«clion t*f “ tar- 
nishing the corpse.*’ 

As to the opinion entertained by The Guarduin concerning 
the Litchfield management, our contemporary leaves no rtHim 
for longer doubt in what it sav*s regatding the inefficiency of 
that management when the assessment insurance law was 
pending in the Massachusetts legislature last year. The Guards 
tan says : 

Had wisvlom ruled them in the management of the alTairs of 
the Massachusetts Benefit Life, had the issue been met as it 
might have licen met by a maiugement that did not fear the 
opening of any skeleton-inhabited closet ; had frankness, open- 
ness and catid<.ir characteiized their dealing with policy holders, 
even then, wc beheve. the pro(M>».ed lcgi>lation might have 
been stopped and the association saved. But as is was. the 
recklessness of public opinion, incited bv selft^h men, w j.-« fed 
by the weakness of the management and its failure to meet the 
issue as bold men, conscious ol the righteousness of their 
position, would have met it. and as a result the mischief is 
done, the association ruined and the interests of thousands of 
policy holders sacrificed. 

Ves, if they had been '* bold men, conscious of the righteous- 
ness of their position,” and with no “ skelcion-mhabited 
closet,” things might have been very dilTereiit. But the asso- 
ciation is Hc/ ruined. 


A SURVEYOR ESTRAY. 

We always called him Billy. He was a {K*rfcct gonilcman 
and never rcsenictl faiiiiliamy. Alwajs considered the source. 

We called him Billy from the lime we ever saw him ; we like 
to be sociable with people when they can stantl it, particularly 
if they are high-timed. 

We never apologized to Billy. Billy didn’t cx|)ect it. Me 
would have been disappomieii if hc had. Kveii wlien our 
bills and pants were not reseated, it didn't make any diifcrence 
to Billy, lie gracefully submitted to our Umtiiarity just the 
same. 

Billy was one of those genial, cultivated gentlemen, with 
whom wc could be familiar without his cxprcssit.g his con- 
tempt. Bdly could maiik hLs feelings behind the suggestive 
ttnilc. 

There arc people who are wholly unhke Billy. 'I'hey take 
offence at raimliarity. Wc always feel uncomfortable in their 
presence, even w lieii they let us stay. 

We wish there were nu»re Billies. Wc arc luitesoine some- 
times. 


NOW IN MISSOURI. 

The ( '•uaraniors is once more in Missouri a.s the result of a 
personal investigation by Actuary .\ugu%tus F, Harvey of the 
MiNSuuri Insurance department. rhi» action is the strongest 
endorsvinent the c^>lnpally h.as yet reteivcil, for .M-. Harvey is 
of recognized ability, and his recommendation to rescind the 
action of the department in excluding the comp.any from Mis- 
souri could hardly have k>«eti delermincd upon wnimut his 
having been convinced that the (.juarantors had heeti unjustly 
ueated. 


COMMISSIONER MERRILL ON ASSESS- 
MENT INSURANCE. 


Commissioner Merrill, in his annual report on life insurance 
for 1897, shot so heavily a loaded gun at assessment insurance 
that hc appears to have got hurt fmm the recoil, and a revised 
edition of the report has been issued. .As originally pul out 
the re|Kirt left the commissioner in a pvisition which subjected 
him to criticism for incoiisialency, while the revision still 
leaves him an avowetl enemy of avsessment iiisurax«ce of every 
form, if we read his amended views correctly. 

Of the early bustory of the various forms of **hat passing” 
and ^ ' insurance, the commissioner's denunci- 

ations are none too strong. Out of the follies, and even the 
fraud of the past, however, has developed a system of a»e;ss- 
mciii insurance, which flies no false colors and which is wholly 
unlike the “ bubble schemes” Mr. Merrill denounces. 


liowever, we give as much space as we can spare to Mr. 
McrriHs remarks, showiing also in parallel columns the changes 
made in the revised report : 

'The evolution now is complete ; out of the sixty-two a&seas- 
mem life comp.anies organized under the early law only two 
now remain, and these two by .successive “ movements ’* have 
brought themselves, so far as can be done by adoption of rules. 
rcKoluiions of the board, campaign liicralure and general as- 
sumption, into full-fledged old-fine life insurance companies, 
in every panicuiar except the trilling absence of the basement 
and foimdatitm of the bu.-^inc^, the reserve. They are now in 
the same piKsition, therckire, as any old-liner (of similar size, 
age and health conditions) would be if suddenly divested of 
its inanr millions of rcM-rvc held indispensably to protect the 
future of its pi^dicies. 


(Orlgiiul.) 

TItc CKpcrimmt » s1m> cnmj>1ele, 
a-i«l ibe (■rc-ent coiwliiinn of the 
Mdv-ai.liU:«it:> nciM-tit. with its 
hiravy lovs of iieaily unc third its 
memlwr-Iup wiihm the year, ami 
iheomstant gamaiul slramutileath 
claims, umler the inipaimt vtlality 
resuliiit^ U»m tiih «elLCtiuii ai;ajni>t 
llie 4>iHHutjim by the lli^lit ul 
iK-.i1tliy tnemliers and the iK-avy 
burden <il merii-ii; the iiies-itabtc 
luwws Ilf the near iniiire, shows mi'^t 
fonclu-jively that the assev>m*ni 
pl.ut vi whole life insurance, al- 
tfvougb earned «ru under the most 


fkevlaed.) 

The nperiment U also coni]dcle, 
and ihe present condition of the 
Massaclmsetu DcocHt, with its 
loss of nearly nnc lhud of its old 
membership within the year, and 
lhecon{4.iiit gain and strain of death 
cla>m>, under the impaired vitahiy 
rv^ultuig from thu selection agauiM 
the uld class by the tlighl ol 
healthy memiwra, and Uie ^avy 
bur<icn of merting the inevttalde 
ItMSMof Che near iuiurc, shows most 
cnnciusivi-ly that the pure asse»- 
mrnt |4an of wliolc lit« insurance, 
althviugh carried on under the most 


lenient and favcirablelaws and under the most lenient and favor- 
able intcrprcution of them by the insurance depaiiment, by 
a board of managers excelled by those of no similar associa- 
tion in this country in sagacity and intelligence, with a well- 
selected membership of over fifty ihousand, has utterly failed 
to meet the early promises of tlie advocetes of this scheme. 
For, although this association has now cumc to adopt a 
scale of rates very much the same as the old-liners use for 
whole life {xdicies. these rates can apply only to healthy, se- 
lected, insurable lives, while the risks now running in this as- 
sociation arc neccs.4arily considerably of an inferior and unin- 


surafile character, both liecaiise of the natural decadence of 
vitality in the distance of lime from their selection, and still 
more from the adverse selection against the association by the 
desertion of lieahhy lives on account of (he well-known causes 
now in operation. But, even if not, the fatal omission of the 
reserve provision, inseparable from the level-premium plan, 
would remler the scheme imiKissible, and another and higher 
adjustment imminent and inevitable. 

While it may cause a little sacrifice of pride of opinion, the 
matter might as well be looked squarely in the face, and the 
legislature be a^ked to clTcciualiy put a slop to a plan which 
can no more nu-ei its pretences and will be just as sure to end 
in disappointniciu (ailhuugh fortunately without the stain of 
such diahimor) as did liic famous endow’ment associations 
which finished their expenineiu in 189a The assessment, or^ 
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b«Uer, the natural premium plan of life insurance h-\« a sphere 
and a mission, which it can hl1 with honi>r and u^cfnlnes.'i, ami 
that is, furni^ing temporary in«iurance up to age 60, or poH- 
sibly 65, upon the pure e<>$t plan. 

Tlie costs of temporary yrarlr insurance range from $7 per 
$1,000 at age 20, $8 at 30. $to at 40, $15 at 530 at 60, 
$44 at 65. $^5 at 70, $v5 at 75. $140 at $205 at 85. etc. 

From this will be seen that a plan of yearly io'vurance 00 the 
yearly cost rates, advancing year by year with the age. can be 
carried on up to age ISd (or, perhajK, 65). vrith<nit a distressing 
co«t. And if it can he cmiflned to this scheme, there is no 
rea.son whatever why it cannot meet a great need and be suc- 
cessful. 

(Original.) (Kcriaod.) 

Beyond that age as^eiiwuml in- IVyand that age pure V5ci0min1 
•urance cannot go. tiuurancc cannot go. 

This is proved beyond a doubt by the experience of scores 
of such attempts, and notably by the great fraieinals, who arc 
now looking to the yearly or live year renewable (lian. having 
proved beyond question that the lixed entry rate lor the whide 
term is impossible. 'I'hey have als(», him'tvcr, yet to w^e^tle 
with the old age problem, and wliat plan can be devised for 
the protection heynnd ho (or 65) is as yet undcvelopctl. 

But it is clear that, il all of this class of insurance can be re- 
constructed and divested of the old age problem by (x^mating 
none to remain bcy.>nd the prohibited age, the great want of 
insurance in the masse.s would l>e whi'lly filie^l and served. 

(Original. ) ( Kcvticl.) 

If anyone desires whole H<r insiir- If ary oi»ede»ircs whole hfi* instir* 

ancelet him go where alone it can ance kt him iro where alone it can 
be safety and MinHy lurnished— til* be sifdy amt surely l«imi»heil the 
level premium reserve companies. coni;sante» with a suh.cient lale of 
piemtutn». 

There is one point which the assessment companies have 
heretofore sedulously concealed or nervously attempted to ex- 
plain away, and that i* its actual cost If alt the pa\meiiis on 
an assessment policy in a term of years arc aibteii lugether m a 
particular instance, and then all the payment for a similar 
amount and kind of insurance in an oM-lme comp.-iny are 
similarly added, the difference in amounts will Ik: found fully 
accounted for in the dividentls paid and the reserve remaming 
to the credit of the old line (vilicy, which latter in a Massa- 
chusetts company is returnable in a ca^<h suricmicr value Hess a 
small surrender charge). And the vital aibaniagc is always in 
the old-line policy, in that it gives the privilege to contmue 
without increase of rate 


(< iriginil.) 

If the asvwsmrnt companies are 
not t>ow aWe, throii;;h the oMiga- 
lion of contractji in exi*.ience. to 
make tbeve changes in llu-ir plans, 
they can do so b>- aid of the leg. 
ulature and the cuorts. Fi>r m- 
stance, as certain failuri' arxl lunk- 
rnptcy are before them in their 
present course, let the legalature he 
asked to chants the law as ioluturr 
Inolncsa; then ktthem iwlitifjn mio 
bankruptcy on preK-tit businns. 

(bus closing (lut all the wbatc iik con- 
tracts, and then reconsiruct under 
the new plan of term ir.surance as 
regards all irteml>ers not osci fifty 
or fifry-fivc. 

The pure awsfRicnt plan isallur. 
ing but Specious. 

It is very pleasant to be told that your insurance util 
you only one-half the price the old-liners charge ; that the dif- 
ference in amouiiu charged by the twt» classes is the rcikrve. 
which the old-liners use to build fine ullkcs and pile up in 
great useless investments, while in the assessment c>>m(anies 
you can keep this sum in your pocket, and it is just so much 
saved. If IhLs were all true, il would be a grave comment on 
the honesty and intelligence of all coniircted whh the old- 
liners;. both office and policy holders. Tlial the lauer .vhuuld 
be willing to pay and the former to take these enormous sums 
through such a long series of years under such conditions 
would be the most marvelous concurrence of lolly and greed 
on record. The evolution of the assessment system, however, 


(UeTiMd.) 

U llie av»-s«iiK-nl rontjiank* are 
n<w .iMe, thixxi^h thr olaii'aiM.'n of 
cnntracts in exirteme, tu make 
tbr-* diaii^cv in ihtir i>Uris, they 
can do »n by atrl of the biji-la. 
turc and |j»c c»uns. For ni'-taiKe, 
ascertain faitnietiwi )anl,iit|>i(y.irc 
brr«*re them on thrir ftld <o(i(rac1«, 
let llie Iruiilalun' Iw a«ke«t lu clwni^c 
the law as to future then 

kt them peiMk>n into bankmpicy on 

okl IniMuetM. (Iiuvclu^iog r>ni ull the 
ongmal cnniract-. and ihrn rccoii- 
rinici under (he new piano! term 
in-»ttnnce a« rtTanl* all members 
not over hit)- of filly tic*. 

The oW aiK(‘'-smcnl plan is .iltur- 
uig but t|«evioiis 


IS a sutficient vintlicaiion of the old-line system, and renders 
any denial of such charges needless at this day. 

I'hvre is one fact in common to all plans of life insurance, 
whether old-line, naitiral, as.ses^mcnt or fraternal, and that is 
that the mcmlicrs will die off at the same rate in each. 
“ I'rovKlcncc h.is hxed the mortal law, and man has not the 
wit to defeat it." .As age advances, the failures of lile arc 
m- ire anti more frequent, and in consequence liie insurance 
COSI.S are higher and higher in the same proportion. If then, 
1,000 persons at aice 37 enter into an engagement that 
$1,000 shall be p.tid upon the death t)f each, it is clear that 
$1,020,000 will have to be provided in some way if the en- 
gagement is to be met, and the question is, how can this most 
surely conveniently and eijuiubly be done ? 

The tiaiitr.)! premium, a>:M>.sinvm, and fraternal systems are 
es.-teniialiy the same; that is, however diiTerenily they may 
collect their funds, their pUn only provides year by year for 
the crisis the current year, wiihoul reference to any other 
year. And it follows ineviubly that the costs of each succeed- 
ing year must show an increase over the next previous in 
pi.iponi'in as mortality increases with the ageing of 
the membersliip. No one. fnun the day of the origin of 
moilern insurance, has ever disputed tins ; but it has been 
constantly claimed until recently that the continual accession 
of new and fresh members — new bUtod theory— -would oper- 
ate to keep down ihe average age, and .so olTset the otherwise 
increasing co.st. 'I'lie average age new blood thet>ry is a 
marv':i nest. For iiisianr e, at age ro the cost of insurance for 
the year is $7. at 60 il is Sj\ making an average ol $18.50 for 
each of the two lives for one year ; now. 40 is the average age 
between the two, but the coxt .at 40 is $t3i Again, the cost 
at 20 is $7, and at $<o it is S140, making at average of $73.50 
fur each ; while at age 5J, the average age between 10 and 8^ 
the cost is $ih. 

That the ” avTTage age new blood " theory* is fallacious and 
valueless is fiinhcr and graphically illustrated by the experience 
of the greater fratcrnals, which have gone on constantly from 
their inception, increasing by greater and greater strides yearly 
in accc^ioiis 10 membership, but as steadily and constantly is 
the cost of tlieir insurances creeping upward, 

The passing of tins fallicy, then, leaves the as’sessment plan 
back in its ongiual purp->»c. — the collection oi funds for the 
payment of losses as they occur, without reference to the 
imurc. But time, “ which proves all things,*' h.vs now clearly 
shown that tins proce^ cannot coniinue without limit ; and 
while it is very poissible by this plan to furnish temporary in- 
surance at convenient cost, yet, wlicn it is attempted to carry 
the process thfk'Ugh whole life insurance, the increasing costs 
at length become prohibitory, and the scheme sinks in disap- 
pitintment and dis.tstcr. .^nd Uie question prudent business 
men have been asking them>t’lvex for qiiiie a while now thruxts 
itself imjH'riously ujxm the attention even ol the heedless, — 
“ xVlial are >«m going to do about il? " 

In the light ol the cx|>cricnce now ac«|uired, stripping the 
subject of ail the worn-out pretensions and cxpliKlcd impoki- 
utes ilui have infested it, it may be profitable to look 10 the 
ba>is of this business, and see whether the width and material 
of the foundatuin ever jnslitied its pretentious superstructure. 

Throwing a-:ide al! *• pa<vihe-bai ” and similar nonsensical 
schemes. Id us Lake the most favorable process under which 
the assf^ssiuent plan is pussibiy applicable— -that of natural 
premium, meaning by thi.s the chaigitig each year for the com 
of inMirance, due to that age, accurtliiig to the approved table 
of mortality, and increasing thuv cost year by )ear, as advanc- 
ing age demands. 

In order to make the illu:^trau«>n clear. Id this plan be com- 
pared with the undoubted and w-cit-provcd methods of the 
level premium, legal reserve, or old-line bu^inets. In this 
illustration no account is taken of any expenses or contingen- 
cies whatever — nothing but the naked theory and results, indi- 
cated by the assumptions of the tabular rates. 

It will be observed that at no time, under the level premium 
plan, di>cs the company have at lu own ri.->k the full $i.coc, 
but the $1,000 le.HS the reserve belonging to the policy; and 
that iJi« amount at ri^k constantly decreases as the reserve from 
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jear to year increases, so that for a long senes of years the net 
annual premium is sunicient to pay this cost, hesiiles aiding to 
racrcose the reserve; and when the point is reached at which 
ihe annual premium is no longer ei)ual to the cost uf the risk, 
the balance is made up by a portion of the imeresi on the 
teserve. The adjustment is so perfect that in no part of the 
progress of the policy is any Increase of the annual payment 
needed, and, if continued to the end of the table, the reserve 
will then exactly equal the face of the policy. Under the 
level premium plan the policy holder pays more in the early 
years than is needful to meet the cost of the risk, and the luU 
ance is laid up in reserve to equalize the cost of later years, 
and thus keep it down within the ability of the level prem- 
iums to provide for tL 

It will be seen that under the level premium plan two funds 
are provided for by the premium — the reserve and the cost of 
insurance fund. The latter is the computed amount that this 
policy should conlrrbute year by year to pay for the puUcics of 
those of this cla^ that die during the year ; and this “ cost of 
insurance ” fund is calculated to be the exact amount which, 
when added to the reserves of the policies of those of that 
class who die during the year, will make up the sum insured 
and satisfy the policies in full. So the payment of a death 
claim would be after this fashion : First, the computed reserve 
is taken from the reserve funds of the company, then to this is 
added sufficient of the coat of insurance fund of that class for 
that year to make up the face of the policy. Thus during the 
term of his insured life the policy holder has contributed his 
share to the losses of others in precise proportion of the cost 
of his own risk borne by the whole, and has laid up in the 
hands of the company a rcscive to keep down his own ri.sk 
within the capacity of the premium, and at last to aid in the 
payment of his own policy. 

If. then, the insured dies white bis policy is in force, it will 
be seen that every cent of the net premiums he has paid is ac- 
counted to bis own proper share ot costs and to his own bene- 
fit. If he should not die while his policy is in force, but should 
allow it to lapse, whatever he has already contributed towards 
the common costs of the insurance hss gone to pay losses of 
others, but the reserve remains to his own credit (save a small 
line which in a Massachusetts company the state exacts as a 
penalty for non- completion of hts engagement), and may be 
withdrawn in cash upon his retirement; and thus again are 
accounted for his entire contributions to the funds of the com- 
pany. 

Returning now to the natural premium or to the assessment 
plan : Referring to the illaslrative talile, it wit) be seen that the 
amount called fur year by year in column three is what the in- 
sured would be expected to pay as his share for the losses of 
that year,— it is simply the computed cost of insurance per 
$1,000. without any provision for reserve, there being no pos- 
sibility of reserve under this plan. A.s there is no reserve, of 
course the amount at risk each year would be the full face of 
the policy, and the premiums must increase with the age 
throughout the entire continuance of the contract. Alter a cer- 
tain term ol years, averaging about twenty, but varying with 
the age of the insured at the time of entry, the cost will have 
advanced to equal the net level premium of the old-Uners. 

Up to this point the natural premium charges have been easy 
to meet, and, as resfiects the size merely o( the money paid 
out year by year, present a blooming contrast to the level pre- 
mium ; but there the comparison ends, and from this point on- 
ward there is nothing but the unrelenting cali for more and 
more, until in the advancing ages it becomes impi>x>ible to 
meet, and the dream ends in disappointment and despair. As 
respects the effect td* the payments, when it is reflected that the 
reserve under the level premium enables the insured to con- 
tinue his policy at pleasure without increasing cost, and that 
upon lapse the amount to the credit of the policy fully equals 
the ‘'reserve kept in the pocket” under the natural premium 
plan, the comparison in respect to cheapness no longer favors 
the latter. 

The advantage of the level premiums, beyond the vital one 
of securing absolute iirmne&s and stability to the imlituiion, is 
that of permitting the insured to continue hts contract to the 
very end, however remote it may be, without any need for the 


increase of his rate. To the natural premium policy this is 
not possible ; it pays ” cost of insurance " in exactly the same 
proportion as the level plan, but, having no reserve to counter- 
balance this cost, when it shall have advanced to the point 
where it meets ami passes in size the level premium, all beyond 
is disappointment and confusion, and in case of lapee ih^e is 
no po.s.sible surrender value. 

In relation to existing conditions as to policies of life insur- 
ance upon the assessment plan, where such have been contin- 
ued for a considerable number of years, it is impossible to 
suggest any considerations or legislation which can remedy the 
complaints of largely increased assessments. The policy 
holders had their insurance in the early years at a very much 
less cost than was demanded by the level premium companies, 
and as an inevitable result larger amounts must now be paid. 

The experience of the past twenty years has clearly revealed 
the fact that assessment insurance, in order to be carried on 
successfully, must realize, in all of the younger agea, aa 
amount of a<»cssmems annually approximating the rates of the 
level premium companies, with an emergency fund nearly 
equal to that of the reserve required by law of the latter cor- 
porations : or that, after a considerable period, the assessments 
must be so largely increased as to become a burden which in 
later years of life is impossible to be borne. While it is diffi- 
cult, if not impo-ssible, now to remedy by legislation or by 
practice the difficulties which exist in regard to these policies 
taken fifteen or twenty years ago, and upon which very low 
rates were paid for a series of years, it is time for the legislators 
of the commonwealth to consider whether there should not be 
for the future an abandonment of assessment insurance in the 
form m which it has thus far been carried on. and the adop- 
tion in its place of the natural premium plan, — a gradually 
increasing rate from year to year, with the distinct legal require- 
ment that such policies should absolutely cease and determine 
when the insured has reached 60, or at the outside 6$, years of 

age. 


INSURANCE AND MATCHES. 

In the April number of the Consular Reports appears a com- 
munication from Thomas Ewing Moore, Commercial Agent at 
Weimar, discussing the causes of fires in (Germany. We pub- 
lish the Icitcr on another page. Mr. Moore records the official 
sentiment that the cheap price of matches is a prominent 
factor in the increase of fires, and says that "it is remarkable 
how many fires have their origin in these small articles.’* It 
is a surprising fact, no doubt, although the business end of s 
match is designed expressly for the purpose of originating fires. 
To prevent fire waste by abolishing matches or making their 
cost excessive seems to us to be impractical. At least in this 
country, the people would not take kindly to the proportion 
to return to the use of the Hint or the burning glass, or to 
adopt the old Indian method of exciting friction between two 
pieces of wood, merely to rednee the loss ratio of fire insur- 
ance companies. 

MAGDEBURG FIRE INSURANCE CO. 

The annual statement of the Magdeburg Fire Insurance 
Company shows that on I>ecember 31, 1896, the company 
had assets aggregating $5,118,174. llie company had a paid 
up capital of $750,000, and in addition $3,oo<^ooo of stock- 
holders' promissory notes, which may be considered available 
assets as far as the creditors of the company are concerned. 
After providing the proper reserve for all liabiliiies, there is a 
surplus of $1,897,174. equal to 80 per cent, of the reserve 
liabilities, so there is little chance of the sharefaolden being 
called upon to pay their notes. Daring the year 1896, the 
premiums received amounted to $5,926,540, and after provid- 
ing for all losses and expenses there was a profit of $562, 50a 
Of this amount $375,000 was distributed among the st^- 
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holden in dividends. The companj ha^s on deposit in this 
cooDtry $300,009, of which $300,000 is in Massachusetts and 
$100,000 in Ohia The Magdeburg » doing business in 35 
states in this country, and is steadily eateiidtng its operations. 


PERHAPS. 

Soperintendeni McKail’s antipathy to tornado insurance may 
perhaps be inspired by his own rejection as a risk. But it is 
the province of companies doing that class of business to in> 
sure agaiiut cyclones and not write cyclones themselves. 


FIRES AND FIRE INSURANCE IN GER> 
MANY. 

{jCenntiar Rtportt, April, /«fp7.) 

In Germany, hres resnliing from all causes, but especially 
those due to incendiarism and carelessness, are on the in> 
crease. Germans express some consternation at the recently 
published statistics of eighteen of the most imporiam fire in* 
surance companies. 

In spite of isevere police r^ulaiions and laws looking to 
the introduction of fireproof constructions and generally of a 
more massive style of buildings, the increase in the number of 
fire* in recent years has been rapid, the year 189$ being 
especially unfavorable in this respect Concerning the various 
causes of hres, it is striking that more than 50 per cent were 
due to incendiarism or carelessness in handling lights or fire. 
Under these two heads there were 34,786 losses in 1895 
against 30,959 1^94. This increase (3.837 losses) is re- 

garded as alarming. 

Insured property shows a much larger percentage ni losses, 
due to incendiarism, than that uninsured, showing that In 
many cases Cctitious values arc carried in lire insurance poll* 
ciea, and there is a desire on the part of the insured to realize 
on nnpro6iable property. 

It is deemed advisable that Germany follow the example of 
France. Russia, Italy, Spain, Greece and Portugal, and levy 
a heavy inland tax on matches. Herr HUnck, director of the 
royal Prunian bureau of statistics at Berlin, regards the cheap 
price of matches as a prominent factor in the increase of fires, 
owing to the constant danger incurred in their a.se and hand- 
ling. From this cause alone resulted 4.639 fires in 1895, 
more than 35 per cent over the preceding year. It is remark- 
able how many fires have their origin in these small articles ; 
nor is the general impression that children are mostly to blame 
for such fires true, for the sutistics show that, on the contrary, 
only 1,791 caused by children under twelve years, while 
the remainder (3,858) were traced to older persons. 

Ilerr Blanck is of the opinion that Germany should either 
levy a tax as above mentioned or monopolize the manufacture 
of matches, which would have the additional advantage of 
being a regular source of income to the State. France made 
10,500,000 francs ($3,958,500) from her match monopoly in 
1894, and Russia 34.000,000 marks ($5, 71*, 000) from the 
same source in 1895. 

Other causes given for fires during 1895 were as follows : 
Defective chimneys and flues, 8,306^ sparks from locomotives 
and locomobiles, 79; petroleum explosions. 1,393; explosions 
of gas and steam, 144; lightning, 99a Three hundred and 
twenty-five fires were attributed to spontaneous combus- 
tion, of which 130 originated in bay, the remainder in coal, 
turf and matches, with a lew in cottons, woolens and 
chemicals. 


The total number of fires in insured property in the German 
Empire (and in German companies) during the year 1895 was 
47,117, an increa-sc of 7,793 os'cr 1894. The number of poli- 
cies written against these lenses was 59,974- The year was a 
very bad one for German fire insurance companies. 

The thirty German fire insurance companies bad in 1895 
an income of 134.360,0:0 marks ($39,597,680) from pre- 
miums on policies, giving a net profit of 3,555,000 marks 
($ 08,090), or 3.63 per cent. The premium reserve account 
amounted to 46,761.000 marks ($i 1,139, 1 18). 

Tmos. Ewikg Mooir. Commercial Agent. 

WfiWAR, Nov. 17, 189^ 

RECEIVED WITH THANKS. 

Inturamt Report, VoL I, Nos. 1 to 4 inclusive, published 
by Garrett Brown, at Denver, Col. It is not necessary to see 
■~or hear — Pikes Peak to discover that there is less *'room at 
the top ” since Garrett Brown located his new* insurance ven- 
ture at Denver. 'Hie Imuratut Report is a very interesting 
paper, edited with originality and brains, and printed and illua. 
trated in artistic excellence. 


OBSERVATIONS. 

Soperiniendenl Merrill's modification of his dynamite report 
does not indicate a change of heart, merely a change of bead. 

*'Mar I a.sk what is going on in the village?** inquired the 
observant stranger. 

We're celebratin* the birthday of the oldest inhabitant, 
sir,** replied the native. "She's a hundred an' one to-day, 
sir. " 

"And tell me, pray, who is that little man with the dread- 
fully sad countenance who walks by the old lady's side ?" 

"That’s her son-in-law, sir. He’s been keepin' up her life 
insurance for th' last thirty years .*' — Cleveland Plain Dealer. 

The long litigation between the American Surety Company 
and the Toledo, St Louis and Kans.\s City Railroad has ended 
in a decision by the United States Orcuit Court of Appeals at 
Chicago in favor of the American Surety Company. Its claim 
it given precedence over the first mortgage on the railroad and 
the company will secure about $375,000. 

Imurana Opinion shows a capacity for vigorous English 
when the occasion arises, but why select the editor of Inturame 
for its object ? He is harmless. 

Superintendent Waddill of Missouri in his farewell report 
says; " I am of the opinion that there is no business or science 
of such large and vital moment to all the people about which 
so little ia known or understood, even by the intelligent and 
educated. Outside of insurance circles, insurance — as a sci- 
ence or business — is a Urra incognila.'* True, too true. 

The Inturanet World, by the prompt issue of a supplement 
copiously illustrated, displayed extraordinary exterprise and 
gave incontrovertible evidence that the Pittsburg fire was a 
big event The World is to be congratulated upon its valuable 
contribution to historic and illustrated insurance journalism. 

Mrs. Kelly : "Yes, Mrs. Casey, me hoosband left home two 
wakes ago, an* oi hav'n't seen him unst” 

Mrs. Casey ; ** An* phwat made him do that, Mrs. Kelly ?" 

Mrs. Kelly : " Faith, de doctor says he links he run away 
in a fit of temporary sanity. /Atr/v// liazar. 
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The Veutkx Compamum speaks of “ihe habit of companies 
which insare against acctdenui to compel their patrons to resort 
to the courts to recover in case of injury. '* It is a “habit’* 
more honored in the breach than in the observance. Such a 
wholesale libel is unpardonable. 

The New England Burglar Insurance Company has shaken 
the dust of Chicago off its feet. It was not in it with the 
borgian in that city ; had they been put to the test they would 
have been able to prove that they could steal more than all the 
burglary companies could pay (or. The moral hazard is big 
in Chicago. 


Mr. I.OUU N. Geldert of the Afrra^/h^s abandoned 
journalism and been appointed superintendent of agents of the 
Southern department of the Washington Life. Mr. Celdert 
has our best wishes for his success, and will undoubtedly de> 
serve it. 


“And did the groom kiss the bride?** 

“Oh, yes,” 

*' Before everybody?" 

“ No ; after everybody except the sexton and the organist,” 
— PtUAmrg Pott 

The Insurarue Qmnsehyr gives warning that all the matter in 
each issue of that paper is copyrighted. *n>at seems to be a 
serious reflection on its assessment friends, for no old-liner 
would be foci enough to steal from the Omnstlor. A red hot 
stove isn't a circumstance to the 0 >unsrhr's attacks on the level 
premium companies. 

A clergyman who recently called upon a young widow to 
condole with her upon the loss of her husband placed consid- 
erable emphasis upon the proposition that the separation was 
merely temporal, and painted in vivid colors the happiness of 
friends reunited after deatli. When he stopped for breath, the 
sorrowing one heaved a deep sigh and quietly remarked : ' ' Well, 
1 suppose bis flrst wife has got him again, 

Timts-HtreUd. 


The Journal 0/ Comment considers Hon. John A McCall 
the most gracefnl man in the insurance busincs.s in the matter 
of ditpendng favors. The old woman who kissed the cow at 
last has a rival. 


The hen or the egg question is involved in a suit now on 
(rial in Detroit. This time the issue is whether (he Are or the 
explosion did the damage. A number of companies and dol- 
lars are involved. 

We should like to see the fire underwriters in the 5Uate of 
Washington adopt the plan they are seriously contemplating 
and lake themselves out of the State. It will pay the compa- 
nies in the end better than having the law declared unconsti- 
tutional by the courts. In the latter case devilish ingenuity 
will concoct another law, possibly still worse. 


It is promised that National Supmision of Insurance will 
shortly make her bow in Congress. A national insurance 
commission will prove tempting bait to the national law mak- 
ers. and they are pretty sure to rise to it 


The Pennsylvania Keulialory bill has passed the Senate, and 
it may yet have a chance to tackle the constitutional law ot 
Editor Davis. Between retaliation and protection the insur- 
ance business may lose even the poor alternative of the deep 
sea. 

Tlie Pennsylvania Revenue bill provides for a tax of eight 
mills on the dollar on the gross amount of premiums and as- 
sessments received in the State by all insurance companies in- 
corporated by the State, excepting mutual companies and 
mutual beneficial associations, and of four cents on the dollar 
on the premiums of all business done by foreign insurance 
companies in the State. That is “protection" at the rate of 5 
to I. 

First Chappie : “1 wonder now, Chollie, how the donkey 
ever came to be used as the— «r, emblem of stupidity?" 

Second Chappie (with a yawn) ; “ Don’t know, I’m sore, 
dcah boy ; must have been before our day .” — Brooklyn Li/e. 

Should the editor of the Inturame Monii&r have a fire we 
think he would revise his opinion as to the practicability of 
making an inventory of the “ stuff in the house." If he thinks 
every item is ** familiar" to him, “as well as the time it had 
been in use and the money it cvjst,” let him tty making an in- 
ventory with his eyes shut, without waiting for a fire. 

The Mutual Life is serving its policy holders in fighting the 
Charles PfeilTer case. People who take out $175,000 of life 
insurance ought to have visible means of support. 

The Dundee insurance anecdote which the Iniuranct Journal 
cribbed from the New York Sun is 23 years old within our 
recollection, and it may have been ** born again ” when we 
first heard it. 

Have the New York Life and the Central National Bank of 
New York yet come to an agreement about the size of that de- 
posit? McNairs curiosity is pardonable in this case. 

Massacliusetts Benefit Life Association 

OF BOSTON. 

Statement of Buelneee for 1890. 


Policies written Uurlnic ISOS . 16,643 

Insunnoe applied for la 18B6 $17,S09,096.00 

InsuranoM wrlttan in 1806 14,900,790.00 

ToUl aaaeU 1,197,888.91 

Amount paid In loaaea. 9,033,906.60 

Total amount paid In Iosom nine* or^nnlaatlen ... 13,880,480.85 
Inaurans* in force - 98,667,600.00 


JOHN HENRY ROLKSR, Praeident. 

Hon. CARROLL D. WRIOHT, 1st Vioe-Prealdent. 

Hon. HIRAM A. Tt7TTLE, Sd Vtoe-Preeident. 

Penn Mutual Life Insurance Co. 

OF FHILA-ODEIXiFiaCIA, F.A.. 

tmOKM AMAKTM. 898,404. 498.08 

atiRPLl^H. 3.484.I98.)S 

The Vrwii Ih |Hir«ly Miti'ai- liHurance m fumwhed at exact cost. Itafae. 
tor*— mortHliiy, Mint Kare iill been highly far«imiile in tbHi 

<vim|Hiiiy All (M'lM-it'n AO’ lilMiNutHy Ni>k KuMraiTMSLK fnr rei’ m * raJue, Um 
lait**r U'-iaiTMtiiiUml " K\rK\-ioK" or to " PMiu-rr.'* a* may be <]r*lred. lU 
polii'i>*n MTV fr*io rpMO tet'li'ikMlitlm, And Ihh^mim iNixi’rmn'Ani.R for Any «aim 
aU*?r T*»'o ycarfl 

EDWARn M. NEKDLF.H. President. 

II MIRY F tVf-lKT. Vice PTMidi-Dt. JOHN W. IIAMEK. Mar. Loan IVpe. 
IU>'HV C. HKOW N.Soi-.Aiol TnwA. II. V. l.ll’I'INOOTT. NtfT. of Ainaudm. 
J^se J. It.VHKKU. ACUmry. tl. H. IIALLOWEIX AaaL Mec. 8 Trau. 
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SURETY ON BONOS. 


One of the Leaders amongst the Great Life 


American Surety Co • » ' Insurance Companies of tke World! 



lOO BBOAVtt SKtr roliK. 

Bon<U IsstKd for Cmplovcs, Adirinlstrators. 
Citnllans aid la Jiaklal ProcccdiiBs. 

n. t. rrp«t4c«t. 

lu^H1 t». i.ys.in. vw-riwiiitsi. 
N«*» Vurfci. 


Win, .\> Wlm'luuk. 
r W- vwj.wr^'in. 

N. tUtM*. 

(' {C lanliiiifloL. 
iNuiMO. Mi4IUi!t. 
Wnltr< H. ditHiinJiMi. 
Win. Si'tsHMi ITiMimrlC 
e’lMliirw^s )l. m>|arn. 
Jubii kl t*rnrl**^ 

K. r. llrMnninc. 

<i««. K. 


IlMiry II. 

U m M KoihIhII. 

Uin 

Fiilni 

C I.. Tiffnliy. 

« A 

Wni. A SiuJi. 
Uim «8 1 ‘iiHtn. 

\V. K riltftmi'. 
JttKM A. Il«>iira. 
.h4ih J. 

J•4ln A. 

Aiulrvu Mill*. 

Jlk*. S(«lllll4UI. 


miXIlSMKK KUI*HlCMChKI». 
Stntnmrnt. I>r 4 -rnil>«>r 31 . lHU 4 l. 


K»?»nrRI'l>» cim-IwIiMit n»|«ilii1. ... 

l.lAUII.ITIt:h UiicludMiK iwrse. aAr..iHA,mj. . 


United Tiremen’s Insurance Co., 

I=IIIL-A.X>BLPIII A.. 


tiK Prudential 

Assets, - - - $19,541,827 

Income, - - - - 14,158,445 
Surplus, - - - 4,034,116 

UFE INSURANCE FOR THE WHOLE FAMILY. ASES, I TO 70. 
AMOUNTS, tl5 TO {50,000. 

Fremioiu payable WmUy, QuiUrly, Ealf-ytarly, Tearly. 

ClK new Industrial Policy is Profit SltailHg. 

I An ik^(fro6MTe, proKfOMAivv (J!um|>any, wrilini; Ordiiuiry an wel) 
j tta Industrinl l>a»inrrtm. aitd ofr*<Hng excefiiional advanU4;ea (o iU 
Policy lioleleTS anti Agency Force. 


AsMta, Januixy 1, 1897. 
SnrploB to Polity Holderi, 
CapiUl, - 


• $1,426,021 
502.568 
300,000 


ROBERT B. BEATH. Prealticnt. 

DEN.MS J. SWEENY, Secretary. 


AOtiVTfi WANTKI). WRITK 

Cbt Prudential Insurance €onpanv 

os* A.^x;xMC>e, 

HOME OFHCEp NEWARK, N. J. 

JOHN F. DUYDFNp President. 


|^rovidei7((^avii7g8 ^i|e 
/^ssarar^Ge@oGic(g 

^ OP“ NEW YORK. 


Ed WARD W. ScOTT.RrESIDETNT. 

rO'R^OV\CvV\o\JDE.Ta6 /kND ActNTS. 

Streccaarvi. AGCN-ra.okoCxM'r^CwCM $cc*<‘«a. BvS'Miaa Ca*«>icn<eaa., 

AePfc, taTMt Hc *9 Omee.oa *ar» a» Tmc S oCiCn»*a GtH<a«k Aat**ra. 


Authorized Capital, 5t»000,000.00. 
Capital paid in, in ennh, 5500,000.00, 


Assets, 51,425.593.70. 

Net Surplus, 5333,279.19. 




ftIABILJTY'INDEAM^ITY*COMPANY* 
• OF-PENNSYIVAMA^ 


CASUALTY INSURANCE. 

RICHARD F, LOPER, General Manager, 713 Chestnut St., Philadelphia. 
New York Office: 115 BROADWAY. 
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NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

EaUbll,h»4 1S3C. 

Losses Paid over $44,000,000. 

Eastern and Southern Departments, 

38 PINE STREET, NEW YORK CITY. 

G. W. BABB, Jr.. Mansffcr. 

T. A. RALSTON. Sub>M«nascr. 


NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONDON AND EDINBURGH. 

esta-bxjIshei^ ieo9. 

Office: Corner Pine and William Streets, 

KEW YOUK CITV. 

THE EMPLOYERS' 

Liability Assurance G>., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Strongest Liability Company in the World. 

TliU i'omiiany has bad many more years experience in lia- 
bility huMin4iM Uwn any oClter roiiipany. 

It condu<*tB ita businem at a lower ratio of expense than any 
other company. 

a. 8 TASI.CT BROWN, QEOROB BTimROS BNPIOOTT. 

()««eraJ Maasev. Loaduo. Matiaxw aad AUorvey for O. fl. 

DWICHT, sniTH a LILLIE. Ccicral Asnu. SI Cedar SC, N. Y. 
The Lareest Fire lasurance Company In Germany. 

TRANSACTS A FIRE BUSINESS ONLY. 


QUEEN 


Ins. Co. of America, 


NSW YORK. 


MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 


E.TAIILI8HKD 1B44. 


AIVIERICAN UNION LIFE 

INSURANCE COMPANY. 

- - - S500,c00 

Bowling Grern Building, A, 7, t, 11 Broadway, Nrw York. 

SAFE LOW-PRICED LIFE INSURANCE. 


AGENTS WANTED. I.IBEUAI. CONTRACTS. 

Address, Home Office. 

M. M. BELDIN(J, E. S. SAVAGE, 

PftSSIDINT. an VlCI-I'ltSIOENT. 


CHAS. S. WHITNEY. 

VlCI-PRCSlDKKT. 


JOHN NAPIER. 

Skcretary. 


TRV-HTKKS lit TMK VMITKlt STATKH; 

PKRIiKKK’K V. nUroTT, l*r«4dMt OeiiUal Tnat New York. 

KKN8T THALMAHK. vf lA<U«lMir|t, ThaliuMim 4 IV. Rsnkm. N«w York. 
WtLUAM AI.I.KN nUTLeil. of Butler. Nutmu. Jollnm 4 Yyailefs, Cous- 
oellurMiu iJhw, Now York. 

1‘. K. RA.HOR. Mawmeor. Al>. IMFHMeYlSll. Aaot. Mamagor. 


THE 

Lancashire Insurance Company 

OF MANCHESTER. ENGLAND. 

ttO Flxxe Stxreet, IMo'w *7oarlK.« 


flciionii >lMiiair<'r, - • UIGBY JOHNSON. 


./aNMarv f, !H99. 

Aaaato. 

LiHlyilUlam ...... 

Net Surfylua. .... 


$8,807.8fM9.04 
l.0b 7.ei4.7O 
$770.04 1.&4 


Trustees In the United States. 

DONALD MACKAY. l&iia.,o< VeraiUyeACo. 

CORNKLUM N. m.lM. K«|., of fUka, rabi-ao 4 Co. 

H. J. FAIRCHILD. Hag., of Ibe R B. ClafUn Oe. 
A'DH'ARD Un:ttriKLD. Jtfoaatfer Stw York Ogle*. 

U. M. FAIRCUILD. Attulant Ifawagw /few ror* Oflet. 
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Continental Insurance Company 

OF NEW YORK CITY. 

Extract from Hftatement made Januarff 1, iii97, 

C1wl» c*t»U«l 

K*Mrv«« iBMirmuM In lorc«. «t« 4.9J9.14H.ST 

Nnt aarpln* 

P»llc)T*bsld»r«' •nrplna i,ae4,tl».7d 

OroMnMnU 7.776.347.IS 

SAFETY FUNP POLICISS ISSUED. 

Hsio OONTIHENTAL BniLDINO, 46 Oedsr 8t, New Tork. 

r. C. MOOKK. Proldnal. MKNBT RVANS. Vlen-Fmaldent. 

Kf>WARD I.AN!<I9(U, anerrtnry. 
a. J. TAVLOK. Mnn«c»r I.4 m« l»»|MrlMnnt. 

J. J. McDOKAU>. Qviu^rml MniWKvf, OKi). K. KUNE. Awt. to 0«n'l Her.. 
Wmvrm Usr&STVKjrr, Riautv Briixinia. (.'nKUino. lixa. 

RESPONSIBLE AGENTS WANTED. 


LCC STOUT FatrT The J-R.MULUMtN S«t. 

merchants 

Insur^ceCo. 

Newark.NJ. 


FIDELITY & CASUALTY GO. 

OF NBW YUHK. 

97-103 CE DAR STREET. 

AIWKTW S9.SII.iaS.Bl 

NVKrLtm BBO.I7S.SS 

lAYNRfcK FAIM 7.4S4.BBS.M 

C4M'At,TV INKl'BAXCK urKrULTIDI. 
Boodo ot HurKrahip for pomoin la nonltkiiuior Inal. 
Vnmmnl AvcMoat. Plate fllwn, k^lrr. Dovalor. 
Kaiploym*. UuMlIorda'. and t^mamoa IWiriefa' Ua- 
biUty. 

orpioKss. 

QKuUaK P. 8EWABD. PraablaoC 

HOBKKT J. IIILLAS. TVaaa. and Sac. 

RDWaKD L. BIUW, Aart. Boo. 

London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL. ENG. 

Naw Yo«i DcPAknmrr. 

57 & 59 WILLIAM ST., 

SKW YORK. 

A. G. McILWAlNE, Jr., 

Managor. 




BONDS or SURETYSHIP. 

The Guarantee Company 

of North America, 

Head Office, DsmiBiSB Sqaarc, liBBtrcal. 

Tkc Oldcsi sad Urccsi i« AwerkB. 

EDWAKU K.VWLlNllB. lYeaklroi oad Maai^nr mrrcUir. 

|ltim>r.I.I. S CXIHMON. Aiiilibwa. 

BRANCH orriCEM, 

Nav Tons -111 Bn>a<laay. It. J. TuaiiAlaa. Socratary. 

BooTva 440ntralHtrwt.4i<v W. Orvforaoa. .\ttorney. 

t?*iicaou- Rnom aai. The T^^njde. J R lYuya. SecroUiy awl AUoraay. 

PHiLAMlMU-dT Mutual Ufa Hbltf.. A. K. Hablae, Keiddoot Sanratary. 

COMMENCED BUSINESS IN APRIL. 1B92. 

UNDERWRITERS 

AT 

MUTUAL LLOYDS. 

45, 47 & 49 Cedar Street, New York* 

FINANCIAL STATEMENT 
For Year cndiitff December 3l9t. 1895. 


MUTUAL FIRE 

INSURANCE COMPANY 

or New TOHK. <A fllo«k CarporaUoe*) 

I OTATKMENT JAHUARY I. I«7. 

I tra^iltal paid npia nub ffSWBO.OI 

1 IWnaufauoe nsatrre and all other UaMUUaa MSJTS.fT 

' Netaarplun. •J7.191.BI 

Total flA«L4(8.l9 


Laoaa paid alnor ontaalaatkHi....... 

R. A. LOEWENTMAL l*oall««KT. 
Wa. A. FbaNcw. Hncretary. 


1850. 


.VAROt* trARTER, %'K’K-PlutM.li 
II. W. R.IIIA A*lnl«rt 


1896. 


Assets. - 8232.141.03 

Liabilities. - - - 189.778.24 

Surplus, - 842,362.79 

JOSEPH C. HATIlS, 

Attorney for UfwlcrwrlterB' 


The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

I ThtaoM rrti.W. comp«lT now hM III. MpertWK. o. fort. .1 
Draetfcal Ufa Itiaaraac*. ahl^ naa laugbt It that U» *i»* a« of niocM 
M lha adoption of foud pteaa of laMinuici*. and lb« ptirauli of a Uba ral p oBcy 
ttyaardTh^ lu Its Tl^ 

omineat dnir»*«, bat Judb-doualy twapoiwl by that w«a*.rraU«n whicto la ^ 
bant powibl* mfwuard of the poHry holder. lU ottairacU aw ia<MtM4a^ 
after twyuara. T^y an* iioa-forfwlae. pro^llae f*®omlly foi^thw P*M- 
ap poUry ttr oataadauiaaaranca. at the op(^ ul tlm policy H ***W 

tM^ay* ‘>f frao* In paymeal of all pi'MiUuma. Ita ooaiva dartne lha paat 
forty «li ymni abundaiiUy dManontmtea Ita afeauiuU MctirUy. 

ActiTC and soeceBBfol AseoU. wUbiog to repre»eot this Co»- 
pBoy, fDBj coQunufticBtc with the Pretident. at the 

HOME OFFICE, 261 BROADWAY, NEW YORK. 

OFFICERS. 

OHOBflB B. Ui'RPORD. PrMldant. 
r P PRAI.Rintf HwutABT. A. WMBELWRiaHT. AamaTART Bec^. 

wi‘ T. AHTUUB C. PKRRV, Ca««aa. 

JOUR P. HUNK. Hbuosl DiaaoToa. 

HNANCE COMMITTEE. 

OeoRaC U. WILUAMB. - • • PiwIAwt Chamical Nalloa^ 

i^ii^ ■ PrUldcnl Imptifra-'aad T^.la«- Sa*lo;al^^; 

JAMKB R. PLUM, ■--.a- 


Diyiii^.^ by C: :OgIl 




tHE INSURANCE Observer. 


[May 15. 



Sun Insurance Office. 

FOUNDED A. D. 1710 . h,^ 

Tfce OMnt P«rely Hn launMM Cnpuy I. U. World. ~"7 

Chief Office for the United States. 

COMPANY'S BUILDING* 54 FINE ST.* NEW YORK. 

J. J. GUILE. Manager. 

J. J. PUaCXLL, Amstaxt Mamaobl 

A. M. TlloRBUKS. ancTAKT. 

NORWOOD INSURANCE GO. 

OF NEW YORK. 

_ , , roK riKK iHKraixcc. 

Office, No. 19 Liberty Street. •• “J.Jfi.M 

■ ■ " Writing Lanv LUhm oe Doslrable BoasM.. 

STAT£M£MT, JAMUMV f. 1807. AppllratiotHi for Aemetei or Infftmatto* .houlii b. ■itilrw.il 

_ 1 «..» E*.u»r» iiM 4 | MIddl. State. : 

* 000 . 000.00 WILLIA* Bn.L. WILLIAM WiHjD. Joiirr Xanuswl 

Tetel r..a Meet. SI 0 . 8 I 6 . 4 S Vkll.!.lA)l M. P ALLA HU, Bjukch Sbcuxtuit, 

All llablllUei, loeladlof MlMnraiM. rM»rT. 878 . 818.16 NASSAU STRILCT tCquItahle BvMdlna), NtW YORK. 

Metwiralo. 88.108 89 ' I I ~ 

AKPRXW X ARNBTRONO. Bm. OEORCE A POKTKK. Pr«u V^O Ivl Ivl E RC I A L N I N 

J. JAY MlttTXU.. HM. Local l)«pt. HENRY ADAMS. Ja. Vlca-pTM. I 

— ^ .. m-r ^ A.SSTJK,A.]SrCE CO., 

GERMANIA 

FIRE INSURANCE CO.. ®=’ 

62 * 64 William, corne^edar Street. New York, office: Cor. Pine and William Streets. 
SUTUUT. jumuir t. /m. 

OeeheepUal tLOKE^OO lit,** IVfIMVe 

Beeu »e tar tin earned ppwaluwR lAIAtTAM 

S 3 SJI "'"'Ven’the LATEST AND BEST POLICY? 

Necaerptua lAat.«L|.t SLIHJECT T*) THR 

ratal aweu 8 MI 4 . 161.71 I NVALl'AB l-K MAINK NON FORI KHUR K LAW 

Ht'OO SCHUMANN, Pra« 14 »«t. CtMitaitu til Up-tO-iltt« FettureK 

PR, VON BERNUTH, J TloaPrw^eat.. RUYEHAVER. Becretarr. ^ ^ 

ouftav KEHK............cr. UNION 

W E S T E R N mutual t 3. 

ASSURANCE COMPANY. a«>i..Mc ■ insurance Always 

Head Office, - - TOBONTO, CANADA. LIP t Company. w«"'«d. 


POK riKK iHKraiicc. 

i<MC* in ttsfee. - at.asi. 844.71 

....... 0»e,4ta.84 

Writliic Larev Lteee oa Doslreble BoaUteea 
Appllratloiui for Aaenclea or InforrMtia* thoulj be aMreMMi 
Far Eaatara aa<l Middle 8tat«e : 

WILLIAM BELL. WILLIAM WiHjD. Joiirr Manaoswl 
V kll.f.lAM M. DaLLAHD, Bjukch Sbckxtaiit, 

2t NASSAU STREET tEquitahle BvMdlna>. NEW YORK. 

Commercial Union 

-A.SSTJK,.A.]SrCE CO.. 


OS’ XOiTXJOiT. 


NEW YORK. 

SeSf* THE LATEST AND BEST POLICY? 

SLIHJECT T*> THR 

I NVAU'AB l.K MAINK NON FORI KHURK LAW 
Ati«J CwKtiiu til Up to-iltt« Fettures. 


UNION 

AMialDI*!. MAI I^PI I A I Reliable 
ika«*r IVIU I Asents 

Kncwibfc ■ Insurance Always 

kll b Company, «-«««»- 

fREO E. RICHARDS, Peuerer. POHTt,A}7Df MAIXB, 

ARTHUR L BATES. Vci-PMa 

{F.080N D. BCOFIP.r.n. Supt . mil Aoiertcan Tract IbiUillii#. 
Adilrvn titbrr -f tNoNaawti Street. S. Y. City. 

( THORNTuS CIt AHll Sijpt.. IH AdutM Rtreet. Chintfo. 111. 

~NEDERLAND~ 

Life Insurance Company (Limited), 

or AnSTERDAH, HOLLAND. 

ICHtublUlird 1858. 

SPECHL FEATURE : Combination Term Policies. 

Low Rates. Ample Security. 

874 BROAD WAY, NEW YORK. 

UOARU OF TBU8TBB8 IN THR VNITRD 8TATBK. 

JOHN CRfViBY BROWN, of Nnani. Hmwn Broa ± Co.. Btakora 
AM«>B T. rKfCNf'H. Vlrr Pn*Hlileut of tbe MaiilMUaa Trust Ug. 

JtJlIN D. KEU.KV. MMKJuuit. 

JAMlJt B PrrmcK. M«<r> haac. 

CMAHL^ K. WiUTKilRAD.oC Hmhih. WbUehead. Dexter 4 Oabofa, OoW' 


Incorporated I69t. 


Bon. GEORGE A. COX, 
JVreideai. 


J. J. KENfTY, 

PieoIVtj. aad Hgr. /Mreefor. 


Uait0£ Stai88 Janvary 1, t897. ^ 

Assets. - $1,636,689.35 

Surplus In United SUtes. > 547,731.08 

i¥anover 

FIRE INSURANCE CO. 

Of New York. 


Ar.ENCICS IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 
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or NEW vonK. 


Tke Best Policies. The Best Comoilssloos. 

ACTIVH AGfcUrS WANTEO. 

KIMBALL C. ATWOOD, Sccretarv, 

266 d 267 Broadway, New York. 

ASSETS, •ter SIIRPLUS (• PfScrlwUerB, SZU.M*. 

PHENIXj 


Insurance Company 


■ OF BROOKLYN, N. Y. 


35TEW YOI^/IC OFFICE, 
47 CEDAR STREET. 


THE 

Manhattan Life 

Insurance G)mpany, 

NEW YORK. 


THE 

WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $ 14 , 000 , 000 . 

W A. BREWER, Jr. President 



THE 

MctroinlilaD Plate Glass 
Iisnraaec Comp! 

OF NtW YORK 

(XMVr,rl 1^74. 

TMtOtUFAT NFW »ORK COM- 
PANY IN M> IINF AND THK 
ONF. HAVINO 1IIK l.ARGF-ST 
NET Si:H|‘l.US. 

(jrMMfV •, t**?7 

A&wis. • • M«Z,f7t.n 

CaMiaI aaU Net 

♦ 3IMT*.n 

M W™»iow, - • President 
UA*nn.l> W»TT>.*«, - V.-Prestdem. 

S.W« Ikrrr*. S^’y 

Cmas. P. Piv-oa. 0«. Af.rwn, 

.N<i t«>4 l.« &elk S4.. Cmckco. 


NEW YORK UNDERWRITERS AGENCT 

<^XZ%K) 

■rrsAuaaBD SIM. 

U«l ^ ProflilMBl LoealllteB In tki 

UaltiU StnlM. 

Qfftn: too WUham Stfet. m»w Tvrk. 

A. 4 1. H. STODOART, OciKril Aijwt*. 


The Policies issued by The Washington nre non- 
(orfeitaWe after three years ; incontestable and unrestricted 
as to residence, travel and occupation after two years. 
ADDRF&s. E. S. FRENCH, Vlcc*Pre«iaent. 

2t Cortlandt Bircct. New York City. 


fLOVDS 

''PLAm GLASS 

lasamnce Cmpa/y 

Casit ra/t/ta/ intorpomtea 

* 2 M 09 «. 1882 


W. T. WOODS. President. 

D. B. HALSTEAD. Vice-PresWent. 

C. E. W. CHAMBERS Secretary. 
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** H 'lth mjtiie iott JfJ wtih chjrtlv for all.** 

THE 

INSURANCE OBSERVER. 

THE INSURANCE OBSERVER CO.. 

l.mrUTY STRIfT, NhA' YiHIK. 

SubscripiMMi pace ipo»(agrr free), - - - • f : 00 per .innum. 
European Subscription (posla^'e free), - - - 2.^0 ** ” 

PayaiOt m Ai^'amr. 

Sin^k copks, - - 10 cenU. 


CnWf«4 M thr Pm CMTur. N«w York. M. V., M Sacnnd-rbM MrU M«iur. 

W. A. THOMAS, - - - . Masac.fr. 

JOHN* S. HANSON, Einto*. 


THE CLARKSON RATE BOOK IN KANSAS. 

T^e insurance companies which have agreed to abandon the 
use of the Clarkson rale book, in deference to the popocratic 
spleen of Superinlendenl McNali, have not done wisely. Ii 
may simply entangle them worse io the meshes of that Webb, 
and the Kansas spider, having tasted blood, is hkely to be 
inorc ferocious than ever. 

AFTER SLAVS AND FINNS. 

It is nearly three years since the insurance commissioners of 
seven stales examined the New V’cvrk Lite Insurance Company, 
and as a result of their investigation, embodied in their report 
a cniicistn of the foreign business of the company. They 
said that they were '* unable to conclude that the general and 
permanent interests of the United States members, for whose 
bcnc6i alone these companies were created, are in any degree 
or sense promoted or improved by importing into their body a 
mass of Finns and Slavs, South Africans, Hast Indians and 
Patagonians, or indeed am /ordgn clement at ail.** (The italics 
appeared in the report) So considerate were the commis- 
sioners, however, of the feelings of the then existing powers 
that they worked in this apolog)* into their report: Hut it 

should be said here, and plainly tn respect to this whole mat- 
ter of the foreign buHiness, that no responsibility whatever ior 
it is imputable to the present management It is an inherit- 
ance pure and simple, and, according to all the evidence, in- 
stead of attempting to extend and enlarge its scope and vol- 
ume, the tendency is to conserve and protect the present field, 
restricting the hu'<iness in or retiring from such jurisdiction 
as became intolerable through unreasonable govermental re- 
quirements or expense." 

This was a very generous apology in view of the fact that in 
the year just preceding that of the investigation, the same 
management had incrca.scd its insurance in force in Kurope 
93, 300, 003, in Asia about S 4>9 000, in South America mere 
than l9,oc»,cao, and in the Hawaiian Islands $i,400,coo» 
and its entire business in foreign countries, other than Canada, 
more than $io,ooo.ooa 


Since December 31, 1S93. the preseot management has had 
three years in which to outlive its inheritance and restrict its- 
foreign business. The effect of the company's policy of retir- 
ing from foreign business voluntarily or otherwise is seen in the 
following comparative statement of insurance outstanding on 
December 31, 1893, and 189^. The figures are from the 
Connecticut insurance report : 


cov.vTay. 1893. 1896. isotcAst. 

Europe $110,867.1x8 I1s9.s7t.3s0 $18,706,19/ 

Asia 4.S96.736 6,(41993 1,65s, S57 

Africa 1.916.S87 s,S49.6si 33 |< 3 t 4 

Australia 7.9^7.578 8,436.136 438.558 

South America. 80,884779 ^ 7 - 333-639 *• 3 , 551. *40 

Central America ... . 1. 941, 909 s. 743.446 801.537 

West Indies........ 8.^5,715 6,2^,434 *s, 317,281 

Mexico 3,744, S98 s. 955. 041 * 789.257 

Hawaiian Islands .. . 1.415.260) 

Other countries and V 1,667.564 118.823 

islands 133,481) 


Total $221,713,171 $227,306,174 $5,593,003 

• Decrea«e. 

Notwithstanding the exclusion of the company from Ger- 
many. and the large amount of business written off in South 
America, the foreign business of the New York Life is $5,593,’ 
003 larger than it was in 1893, and nearly $16, 000,000 more 
than in 1892. The importing of Slav's;, Finns, etc., into the 
body of the New York Life t^minues without improving or 
promoting the general or permanent interests of the United 
Suites members. 


THE WAY THEY TALK ABOUT THE 
INSURANCE COMMISSIONER. 

“ Who is that rather plainly dressed man with the iron- 
gray hair sitting in that box ? " 

"That is Col. Blank. He is an old campaigner who has 
won considerable celebrity as an Indian fighter. " 

" I have heard of him. Who is that fierce-looking mao la 
the gorgeous uniform, with epau1et<, cocked bat, and gold 
braid ? " 

"That's Col. Van Cleave," 

"W'hom has he ever fought?" 

" Mosquitoes."— Trii>uHe. 

UNITED STATES CASUALTY. 

The names of the gentlemen selected to fill the vacancies in 
the board of directors of the United States Casualty, will com- 
mand the confidence of the public. 'Fhey are men well 
known and prominent in the business world, and the company 
will not have to apologize for any of them. They are Messrs, 
R. L Edwards, Jamas Brown Potter, Roswell P. Flower and 
James W. Pringle. Mr. Perry Belmont was elected vice-presi- 
dent of the company. The company has decided to discon- 
tinue burglary insurance, a wise move, for the premiums on 
that class of business are too low. 


PERCY V. BALDWIN. 

Mr. Percy V. Baldwin, for the past three yeant General 
Manager of the Department of the Hudson of the Equitable 
Life Assurance Society, leaves that company on June 15 to 
accept the position of General Manager of the State of Mas.sa- 
chusetts for the Washington Life Insurance Company. The 
latter has secured a very valuable man and Mr. Baldwin has 
made a good connection. 
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COURAGE WILL WIN. 

The Metropolitan Life Insurance Company, in deciding to lake 
McNall of Kansas by the horns, displays courage and deviation 
to principle. We trust and believe that it wilt win It matters 
little to the company whether it does business in Kansas or 
not, but it is of vital importance to every insurance company 
to ddeat the attempt of an insurance commissioner to consii* 
tote himaelf a court of last resort, and to say to a company pay, 
and it most pay. No company is exempt from claims that 
reck of fraud, and if state officials arc to use state supervision 
as a means of making fraud triumphant, the companies assailed 
would better go do«n with the flag of honesty nailed to their 
mast head than to permit their vessels to be scuttled by pirates. 
Whether McNall is an honest fool or a designing knave is im- 
material. lie proposes to commit a crime and we bdicve that 
it will take only a show of courage to defeat his purpose. 

POLICIES WITHOUT APPLICATION. 

Were it not that such devoted friends and admirers of the 
New York Life management as the Boston Staruhrd and the 
humranct Preu say so, we should hesitate to believe that that 
company issues policies without even an application being 
signed. Sometimes a company does deliver a policy before 
getting the premiums, but giving policies to people who haven't 
asked for them is something new in life insuran.e. Are we to 
assume that the New York Life leads ** again } 

LIFE INSURANCE AND PROPERTY. 

Great as has been the work accomplished by life insurance 
in this country, and no criiiasm can detract from its magni- 
tude, it must be admitted that, compared with the field to be 
gleaned, the portion cultivated is as yet a very small part. 
Almost t, 000^000 people are carrying life insurance in the legal 
reserve companies, excluding industrial insurance, or less than 
one person in thirty-six of our entire population. About 
$5,000,000,000 of insurance written by the regular old line 
companies is now in force. That is a large amount indeed, 
but the true valuation of real and personal property in the 
United Slates, as computed in the census reports for 1^90, was 
more than $65,000,000,000, and now is probably about $Su,- 
oco, 000,000. Tlie total insurance in force therefore is still 
only a modicum of the value actually staked u(>on men’s lives, 
for a man can take nothing out of the world with him. 

That the majority of people, even of thuAie insurable, de- 
prive themselves or are deprived of the bencflis of insurance, is 
self evident Those who conduct the business of life insurance 
have endless work before them if they are to make life insur- 
ance the pillar of strength of every household. There were 
more than 1 5.0oo,ocx> white mates of voting age in the United 
States when the last census was taken, a large prop<inion of 
whom were insurable. How to reach all who ought to carry 
insurance is a problem which is easier to formulate than to 
solve. The thought may suggest itself that poverty is the main 
obstacle in the way of extending the scope of insurance. It is 
not possible to apply any general test which will assure exact 
results. But we are well convinced that other causes are 
largely responsible for the dwarfing of the suture of humanity's 
great beneficence. 

In some comparisons which we make below wc have made 
use of the figures published by the Imtstigalw in its Life In- 
surance Chari,'* showing the amount of life insurance in force 
in the various stales and territories. From them we have cal- 


culated the average amount of life insurance per capiu of white 
males at years and over in each sute, based upon the census 
statistics for 1890, and have added the per capita of property, 
real and personal (true valuation), ba^ed upon the entire popu- 
lation in 1S90. The results are shown in the following table ; 


Wluto.MilM AvrraM iMMifaftM Avrmc* 

t>r VutMH A|h, ln«urBM> pet lAlnIe M-W Wealth 

Crottn iSin in tata uf V«U^ Age. ptr viiioU 

AilVamj. iS4,o^<> t30,SI4>7lo |t6o S4t3 

Anzona. Sl,t6n *3,scu.ooo 165 

Arkatius ay.yt8,i36 124 403 

Caliloraia .......... ji^c.asS 118.7112,139 304 2 .oq7 

Colorado 161, oiy 48,690,332 302 2.780 

Cntmeclicut 220.116 103.993.117 472 1,119 

I Vlaware 40.007 1)^009,000 400 >.<H3 

I intrui of Columbia . 46.U9 *34,000,000 737 I.4 qI 

Florida jS.ObS I4.]i83 048 atO 99 j 

Georgia 2I'<,o94 15,38^.075 162 4t>4 

Idaho 80,525 *3,438,000 117 3.464 

tllPtuo l.ot4.4t*3 354.7^.384 33«* *.3*4 

Iitdiaria Sot.087 IOi.045.424 174 956 

tows 517.006 98.643.654 IQI 1,196 

Karwat 370,(>t:8 43.316,005 117 i.2bi 

KenhKky 387. 57« 124.a15.683 321 631 

l/Hiisiana 130.74S 51.017.350 390 443 

Manic 2f0.r«9 48.534,356 '242 740 

Maryland 2l8.8|3 tlO.705.ti5 5c6 I.O41 

Massavhuiclls 657,042 376,956.849 574 1. 352 

Michic^n... 6ii,no8 129.925.280 aij I.061 

Minnr«n<a 374.027 89612.534 240 1.300 

MiiQAiipfW IJP.6II *17.424.322 144 332 

MtAMKiri. 667.451 187,^1,581 281 895 

M»nutia 61.048 15.763,201 254 3.439 

Nchraaka 297.281 46,778,272 157 1,305 

Nevada ..... 17,002 3.506,274 I47 3911 

New llampthire M7.KS9 36,958,430 220 863 

N«-w jer«uy 398.966 248,933, X>5 624 l.oio 

New Mrxico 41.478 4 ?r'7.957 *15 ‘.5®7 

New York 1,745,418 1,025.791,399 5S8 1,430 

Noath Canilina 233,307 *29,873.369 128 :6t 

Ntwtb Dakota. 55,76<; 11,148,126 200 1,844 

Ohio 99054a 335.999.725 337 1.076 

Uklahams 18,238 1,502.140 82 tHi 

Oregon. 102,113 *>5.154. HO >48 1.883 

IVontvIvania. I,420,9'i6 634.2t14.i26 444 *.l?7 

Ktvxie I%]and 97>7S6 52,288.104 535 1, 459 

South Carolina IO2.657 25.9i2.5tO S52 348 

South Dakota 96.177 11,^7.583 I3i 1,293 

TenrteMCC 310,014 37.4O9.484 185 502 

Tciat 434.010 l02.737.79o *37 942 

Ulah 53**tS 7.500.000 141 1,681 

VcmiMiil 101.369 29.228,575 288 799 

VjrtfttMA 248.035 68 ,*o7,i6o 275 51I 

Waatiiuiilon f4>.934 *10.1x4.800 yo 2,177 

Wc»« Virginia I72,l<>8 •i3.857.4sO 80 575 

Wnoiimii 459.8'>3 105,294.030 129 l.<^7 

Wyoming 26,050 *3,216,480 I23 2,797 

* pMily tstlnul«4 tiy th* /vnriliraiMv. 


.An examination of the table will disclose an extraordinary 
disparity between the wealth per capita and the average amount 
of insurance per while male of voting age. The variance 
would be still greater, of coarse, were the insurance per capita 
calculated on the total population. For instance, while the 
number of white mates, 21 years and over, in Mississippi in 
i8<p, was only 120.611. the total population wa.s 1, 28^.600. 
The insurance per capita of total population would be only $13 
as compired with $144 per white male of voting age. 

From the foregoing table, we make the following clasrifica- 
lion of the states and territories in the order of the amount of 
insurance per capita of white males of voting age. 

OVEX *250 IV.* CAl'tTA, 

Awt> Avrf. 

fUnk. ugt. '• K*nh. Statr. «ltr. 

I Dblrict of Cvlumbis 3737 I2 liliiwh $336 

a Ncwicfrcy... 624 13 Kentucky 321 

3 New V<wk-. 58s 14 Calilureia 304 

4 Ma-Me)iuict(4 574 15 Colurado 30J 

§ KlwHie bland. .......... 535 16 Veninuat ..288 

6 Marylarvil 506 I7 Miirtoim 281 

7 C««neuicul 472 18 Virginia 2;c 

8 priiikiylvania 444 | 19 Florida 256 

9 DeUware 400 20 Mixitana 254 

tu Luuutana pju 21 South Carutiin 252 

11 Ohm 337 1 
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L'ndu $250 rsR Camta. 


Rank. Suit. •««. 





23 

MmnesoU 

... 240 

24 

1«taa 


25 

Witcunsin 

.... 339 

26 

Nrw llorap.hire. . . . 

. . . 230 

27 

Michigan 

... 213 

28 

North Dakota 

... 200 

»9 

Iowa . 

... 191 

3® 

Tennejvcc 

. . 185 

3* 

Iii'luna 

17< 

32 

Arixona 

... IA5 

33 

(•ccirxia 

... 163 


.AlaijdRia 

. -.. 160 

35 

NciMwka 

.. *57 


R*nli. Sutf. 

I Iregon 

37 Nevirta 

38 . . . 

3o I’uh 

40 North Cirolina 

41 Arkatua» 

42 Wyoming .... 

43 South l>akutR. 

44 Itiaho 

4 « Kan<;2s ..... 

46 Nrw Mraico. . 

47 OklalHtms .. . . 

48 Wot Vitfctaia. 

49 Washing loi» . . 


$14^ 

147 

144 

141 

128 

»S4 

131 

H7 

117 


80 

70 


Tweniy-one states including the District of Columbia have 
a per capita insurance of more than $3§o, while 28 have less 
than that amount The District of Columbia heads the list 
with an average of $737. but the amount of insurance in the 
District is estimated with what degree of accuracy we do not 
know. New Jersey and New York follow, with Massachusetts, 
Rhode Island ami Maryland, the only other states exceeding 
$500 per capita. The State of Washington is last on the list 
with only $70 per capita, but W'est Virginia and Oklahoma 
are close rivals for that position. It is interesting to note that 
Kansas, which has been making more di.siurbance tn the insur- 
ance world than all the other states combined, has the smallest 
per capita insurance with the exception of New Mexico and the 
otiicr three states mentioned. .An increase of about 4 per cent, 
in the insurance in force in New York State would make g«Kid 
to the insurance companies the loss of the entire busiDC&.s in 
Kansas, while the saving in ta.xcs and in expenses would make 
the companies gainers to a considerable amount if they should 
replace their Kansas business with business written in New 
York. 

In the following statement the sutes are cla.s.<uhed according 
to the per capita valuation of real and personal property, and 
divided into two group* showing the stales having mure than 
$],soo and less than $i,ao3 for each inhabitant : 


OvcK ft, 300 rra Canta. 


Kank HUUo. 

AvaraKi*. 

1 

Nevada 


2 

Montana. ........ 

... 34*9 

3 

Arirjona 

.... 3 f*<'*f 

4 

Wyoming 

Colorado 

.... 2.797 

6 

Idaho 


7 

WadtiinatoB. ..... 

... 2,177 







10 

Novth Dakota.... 

. .. 1.844 

II 

Utah 

.... 1,681 


I lUiik. SU»t«. A«rnMP* 

I 12 New Mexico friS07 

I 13 iHstrict id CuluBilna. .. 1,491 

I 14 Rhode l«iaad 1.459 

' IS New Vork l,4Jo 

16 lllinoi* 1,324 

17 Mifiitcciira 1.300 

18 South Dakota i. 3 g 3 

19 Kabmi 1,201 

30 MawachuietU 1.252 

21 Nebraska 1.205 


Unuer fi.2co rr.R Caimta. 


22 Iowa fM9b 

2j Pennsylvania 1,177 

24 t'oniwcticut 1.1 <9 

35 Wiscoitsin 1.087 

20 Ohio.... 1,076 

27 Delaware 1.043 

28 Maryland 1.041 

39 MH.hii;ati t,00T 

30 New Jersey l.OOO 

31 KJntida 995 

33 Iiuitana 95^ 

33 Teaa* 94 * 

34 Mikwmri 8()5 

35 New Ham|nhire 


3^ 

Vermont 

7'»9 

17 

UkUhuma .......... 

.. 78* 

38 

Maine 

.. 740 

39 

Kvniuckjr 

.. 6tl 

40 

WvM \trgiDU 

- 57S 

4' 

Virginia 

5*1 

42 

1 cimewce 

.. 502 

43 

Georgia 

- . 464 

44 

l.ouUiana 

443 

45 

AUliaiua 

. 4*2 


Arkanyas 

4‘»3 

47 

Norlli Carolina 

3*« 

-0 

ML^MSMppI 

35* 

49 

South Carutina 

348 


The mining states head the list in this caae, but Montana, 
Colorado and California arc the only states of that class which 
have more than I250 insurance per capita. The District of 
Columbia, New Vork, Mai^fcbuselU, Rhode Island and Illi< 
noil are the only oiheri which have $750 that amount of inior* 


ance. New Jersey, second in per capita of insurance, is thir- 
tieth in per capita wealth ; Nc«’ York is third in insurance and 
ftfteenih in wealth ; Massachusetts is fourth in insurance and 
twentieth in wealth ; Kbode Island is fifth in insurance and 
fourteenth in wealth ; Maryland sixth In insurance and twenty- 
eighth in wealth. 

On the other hand, Washington is seventh in wealth and 
forty-ninth in insurance ; New Mexico, twelfth in wealth and 
forty-sixth in insurance ; Kansas, nineteenth in wealth and forty- 
fifth in insurance; Idaho, sixth in wealth and forty-fourth in 
insurance ; South Dakota, eighteenth in wealth and forty-third in 
insurance ; Wyoming, fourth in wealth and forty-second in in- 
surance ; Utah, eleventh in wealth and thirty-ninth in insurance; 
Nevada, first in wealth and ihiny-sevenifa in insurance ; Ore- 
gon, ninth in wealth and thirty-sixth in insurance; Nebraska, 
twenty-first in wealth and thirty-fifth in insurance ; Arizona, 
third in wealth and thirty-second in insurance, and North 
Dakota tenth in wealth and twenty-eighth in insurance. The 
remaining states, particularly most of the Southern states, show 
less variance in relative rank, comparing insurance and wealth 
per capita. 

The fact is brought out, however, that in many stales where 
the value of property per capita is large, the insurance per 
capita is small. The failure to insure is n<H due to ioabilily to 
buy insurance, and the cause or causes must be sought in some 
other direction. It also appears that in the very states where 
protection by life insurance is most needed, the most vicious 
legislation against insurance and the most vindictive of insur- 
ance supervision flourish. Folly bears its inevitable results. 


THE BANKERS’ LIFE. 

The linkers' Life Insurance Company of New Vc^k has 
issued a new policy upon the Whole Life Flan which contains 
many attractive features. The policy states plainly the stipu- 
lations and agreements upon which it is based. Premiums 
are made payable annually, semi-annually or quarterly, and 
the rale of premium for each age from 21 to 60 is slated on 
the policy. While the purpose is announced that the premium 
shall remain level, the fight to charge additional premiums in 
case of emergency is reserved to the Board of Managers, a 
privilege which, with the ordinary* rate of mortality, seems un- 
likely ever to be availed of. The expen.tc element is limited 
to $4 per thousand per annum, and to per cent of the re- 
mainder of the annual premiums, both coming out of the 
annual premiums. No much of the premiums as is required 
to meet the mortality rate, according to the American Expe- 
rience Table, goes into the Mortuary Fund, the remainder into 
the Reserve or Emergency Fond. After a policy has been 
carried for five years, the holder may surrender it and obtain 
all the cash credited thereto on account of the Emergency 
Fund, less a charge of 1 per cent, per annum, until the end 
of life expectancy. At the end of his life expectancy he is en- 
titled to a cash surrender value of the entire accumulations 
under the policy in the Kmeigency Fund, or the surrender 
value may be applied to the reduction of future premiums or 
to purchase extended insurance. The policy becomes incon- 
testable in two years. The premium rates arc low, ranging 
from $13.92 for age 21, $16.82 for age 30, and $21.93 for age 
40. to $61.9^ for age 6j. The company has increased its 
business since January 1 last about $350,000, and its assets 
have also materially increased. The company's officers report 
that not a lingie claim remaini unpaid. 
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LIFE INSURANCE IN NEW YORK. 

The jinnual report of the New York Insurance Department 
covering the life insurance companies doing bu.sinevs in the 
State in 1896, has been issued, and, as usual, deals with enor- 
mous aggregates. Tlie gross assets of life insurance compa> 
nies on January I last were $1, ss8, 314, 34 1. an increase of$S5,« 
VO4.415 as compared with the previous year. Of this amount 
New York Suie companies l ave $"39,61 ',213. an increase of 
150,193.7x5, and comp.inies of other s ates $488,7 0,1x7, 
increase of $35,710,689. Tfie aggregate of premium notes 
and loans shows an increase of $9,065,04 j during 1896, while 
deferred and uncollected premiums have increased $3,394,480. 

The total liabilities of these companies, excepting $9,810,- 
500 of capital stock, are $1,053.608, 138, an increase during 
the year of $7^,938,385. The liabilities of New York State 
companies as reported are $639,860,300 ; companies ol other 
states, $433,747,937. The gross divisible surplus is; New 
V'ork State companies, $109,754,013 ; companies of other 
states, $64,962,190; aggreg.ne, $174,716,203. The aggre- 
gate receipts of New York State companies during the year 
were $170,033,186, an increase over 1895 of $4,091,870; 
other suits cfimpanies, $109,340,930; increase, $8,384,033, 
making the gross receipts $279,373, 106, and the gross increase 
over the receipts of the preceding year $12,475,904. The net 
excess of receipts over dLsbursemcnis for 1896 was$Bo, 199.807, 
while for 1895 it was $81,124,300. The total premium re- 
ceipts for 1895 were $215,199,302; for i3y6. $223,714,320. 

The total disbursements for the year ol lilc companies were 
$199,173,298, an increase of $13,400,396 compared with the 
preceding year. Of this sum $90,768,306 was paid for claims, 
$36,368,038 for lapsed and surrendered policies, $t7,Ov83, 169 
in dividends to policy holders, $793,052 in dividends to stock- 
holders, $29.552338 for commissions. $16.031. 189 h<r sala- 
ries and medical examiners' fees, and $18,577,203 for miscel- 
laneous purposes. There wis paid to p<ihcy holders $134,- 
319514. while the cost of management, including dividends 
to stockholders, was $64,953 784. 

The life policy record f>r 1896, industrial business not in- 
cluded, shows that the New York State companies issued 
100,753 policies, insuring $472 973,3 7. and tcrminaied 150,- 
152 policies, insuring $421,227,467. The companies of other 
sutes Issued 149.354 policies, in.suring $323,150,959. and 

terminated 108.313 policies, insuring $339,500,539 The 

aggregates the above are 350, 1 06 policies issued, insuring 
$796, 1 24,3 16, and 258,465 policies terminaterl, insuring $660,- 
728,006. Compared with 1895, it appears that the companies 
issued 16,459 (Kilicicslen last year, and decreased the amount of 
insurance written $68,691,308. There were 6,586 more poli- 
cies terminated in 1896 than in 1895, and S'^, 823, 519 more 
insurance. The terminated policies are scheduled as follows : 

Numt«r. Amount- 

Peaths 22.>A>3 $6$, 1x74,964 

Msturity i*,4.tU.no8 

Expiry «.3<*4 27,65s, 207 

Surrendcf . . . . . i.}6.t'i3o,8o*i 

l,xpse. 1 32.27S aMt, 107,830 

CiiAi»ite 4,4415 41,200,711 

NoUalien 33>^i 89.52$,487 

Totals 2$^>465 $6113,728,006 

The increase of policies during the year was 91,641, and of 
insurance $135,896,320. 

Excluding * industrial,'' the companies doing business in 
this Slate had, on January r, t. 975. 74? policies in force, in- 
suring $4, 967.576, 418, classihed as follows : Whole life, 1,404,- 




859 ptilicies. insuring $3.517.032,780 ; endowment. 483.882 
policies, insuring $1,135,7.6,300; all other, including term 
and irregular policies, 87,006 policies, insuring $269,755,151 ; 
total amount of additions to sane, $45,082,187. 

The disbursements of the life companies during 1895 and 
1896 were : 

1895. 1896. 

Claims paiil f84.7yl.632 290,768.307 

UivHirtidx 16 policy holrlm i$,2g7.6o3 17,081,169 

I'anl for lorteiteil puUcies 32,8^,49} 2^368.039 

E»|>cnse* <^,053,871 64,iho,73a 

DiTRiends to stock holders 74i,3>3 793<052 

Total ditbariements |l8$, 773,903 f 199,173.399 

The total assets on January 1 last of the twemy-hve casualty 
companies doing business in this stale were $28,563,940 ; lia- 
bilities, except capital. $12,749,600; capital, $10,179,600; 
net surplus, $5,673,346; receipts, $17,451,219; disburse- 
ments, $16,274,638; risks in force, $2,800,871,565. 

A comparative statement of the co-operative insurance com- 


panies shows : 

INOOMR. 

1805. 1M96. 

keceireil from mrrnVicrt...... 451. 192,931 I 53 . 94 S. 9$4 

(Jiber receipts. 1,856,443 1,483.069 

Touls *53.049,36} *5S,429.''23 

ntsiiUKSKMrxTs. 

CUims paid $43,124,903 $44,186,980 

Other expenses. $.968,744 8.806,859 

Totah $S',093.647 *S2 993,**39 


COMPETITIVE LITERATURE, 

The Victoria Fire Insurance Company is a vigorous young 
candidate for business, and is making a place for itself. But 
why should it give a dig at a competitor by circulating litera- 
ture of this sort: “God save the Queen?” The Queen is in no 
danger. 

THE ROYAL ARK IN DANGER. 

The Supreme Council of the Royal Arcanum has postponed 
seulemcnt of the one question upon which depends the cxtsl- 
cQcc of that order. It is no time for cowardice or dodging. 
Unless a plan for making both ends meet is soon dcvi&cd the 
order will be dead meat The only feasible method, the step 
rate assessment plan, meets with opposition, while there arc 
adviKates of the resen-e plai. We believe nu fraternal order 
can work long on that plan, for too many amateur nnanciers 
will want to finger the reserve, and scandals worse than I’twe- 
bus' awful plague will pile the fraternal camp with mountains 
of dead reputations. 

WITH "CHARITY" WE STILL "COME 
OUT." 

That iKsraAxcs Obskrvfr keeps on coming out *' with 
malice toward none, with charity for all,” and its charity has 
undoubtedly been strained a good deal,”— /"Ac Imuranct 
Rt(or<i. 

Not a bit of it, friend Record. We started in with a big 
slock of it. and while we have drawn freely upon it for nearly 
two years there is plenty of it in the bin yet. By the way, 
underneath the pile might be found the predictions of a num- 
ber of very wiae prophets, that the Insurance Obsf.rvbk would 
no! “come out” very long. 

The poor Charter Oak Life Insurance Company made fat 
picking for the receivcri. They got $65,000 out of the 
wreckage. 
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OBSERVATIONS. 

Shockiu : '* Does learning ihe bicycle require any particular 
application ?*’ 

Sprockiu : *' Ko, none in particular ; but arnica is about as 
good as anything. 

The “ yellow ** journals, it seems, will have to protect their 
spot photographs by copyright if they would save them from 
the maw of the new insurance journalism. The New York 
Life's lofty motto, "Grab it and run/' inspires emulation at 
times. 


" What makes you think he is in love with you — the way he 
behaved ?'* 

•' No— the way he misbehaved. Journal. 


The medical directors of life insurance companies, at their 
annual meeting, gave beer a sockdolr^er. Dr. Rogers, of the 
New York Life, is reponed in the New York Sun as saying, 
" that at fifty-five or sixty years of age about three brewers 
may be expected to die where one average person dies." In 
such a case the supply of brewers must he large, and the size 
as well, perhaps. 

Columbus, O., ctimes to the front with a proposition to 
make tile insurance companies as well as 6 re insurance com- 
panies contribute to the support of its firemen's relief fund. 
Why not make them support the miliiia, poorhouses and pmi* 
tentiaries also? 


The work of outlawing insurance companies goes bravely 
on. Commissioner Fricke has thrown out of Wisconsin the 
Citizens Insurance Company of St. Ix)uis, unjustly, if the 
slated facts are true, and there is a prospect that soon no Wis- 
consin company will be doing business in Missouri and no 
Missouri company in Wisconsin. Even to the third and 
fourth generation dives the official vengeance extend. 

The Wt<klv Un-itrwriitr connects the change in Commis- 
sioner Merrill's report wnh the Massachusetts Benefit, and 
then says concerning the " past maiiagemcnt If it owned 
an insurance commissioner it did not put its mark on him." 
That would have been in violation of the pledge of iitecrecy. 

The Norwood Insurance Company has decided to retire 
from business. A re-insurance contract has been made wiih 
the Providence- Washington Company, which takes over both 
the fire and inland marine business. 

A mosquito bit a man to death and a bumble bee nearly 
nipped off a woman's 1 ^, and yet some people don't believe 
in accident insurance. The Kentucky Court of Appeals has 
declared mos(|uito bites accidents, and premiums on New 
Jersey risks ought to go up. 

" Some folks," said Unde Eben, "is so tricky dat when 
dey comes acrost er man dat's shu* 'naff honest, dey get's 
skyaht an’ says he mus' be jilayin' a pow'ful deep game." — 
Waihm^ftm Star. Insurance papers please copy. 

The price of arson in New York State has gone up. but 
there are some people who will liave it at any price. It is 
now Z 5 years for the second degree and 15 years for the third 
degree. 


It is true that lightning does strike twice in the mne place 
sometimes — that is, if the plsce happens to be left after die 
first strike. Death, however, never lands more than onc^— it 
docs not have ta Those who put off taking out life insttrance 
until after they have had the first warning wouldn't be able to 
hear the second, if there should be one. Life insurance is for 
people who think. 

"Speaking of Cuban uprisings and insurrections," said 
Wallace. " 1 sliali never forget one that occurred twenty years 
ago." 

Were you present ?" asked Ferry. 

"'Very much so. It happened about five minutes after 1 
had lighted one of my father's big, black Havana cigara."— 
Cindnnali Enguirtr. 

George Tillcs and the Mutual Life Insurance Company have 
compromised their suit, and it is understood ihat Mr. Tilles 
got a very satisfactory seiilemenL 

" Why, Janet, how weak and insipid this sauce is 1 Why 
didn't you put some brandy in it ? " 

" Please, ma'am, 'cos master went a-fishin* this morning." 
— Qn-tland plain Dealrr. 

" I have here a neat and pretty little letter opener," began 
the agent 

" So have I at home/* said the business man, sadly. ** I’m 
married * — Ciniinnati 0>mmtrcial Tribunt, 

The investigation of the charges of attempted blackmail by 
members of the Pennsylvania legislature upon the indaslrial 
companies is already clouded with suspicion. Senator Gobio 
who moved the investigation was not appointed chairman of 
the committee, and has declined to serve as a member. With 
such a bad beginning it is possible but not probable that there 
will be a good ending of the investigation. 


Massachusetts Benefit Life Association 

OF BOSTON. 

Statamant of Buainaaa for 1899. 


PoUciM written dorioa 1896 16,648 

invurance npplled for ta 1806 917,809,686.00 

Insuruc* written in 1696 14.900,790.00 

Totel a«ete 1,187,866.91 

Amount paid in loise*. 9,088,960.60 

Totet amount paid la lo«Mt «tno« oraanlaakioB. . . . 18,690.460. 8 6 
Inearmuco in force 08,967,600.00 


JOHN HHNKT HOLKXB, Pieaident. 

Hon. CARROLL D. WRIOHT, let Vloe-Preoldeat. 

Hon. HIRAK A. TtTTTLS, 9d Vloe-PnaldeBt. 

Bankers’ Life Insurance Company 

OF THS CITY OF WS.W TOSK. 
RICHARD MORGAN. President. 

OfXloo* 9Jo. 8X NesaifliasaA flit* 

The Whuie Life and Five-y4«r HenowntdeTerm Policiee of the 
Bankers Life are simply bueiDi^ ixintFacUi for pure life ineur- 
anire. aiMl uro free from objectionable cUuiias usually embodied 
in tlie polii’iits of otlier companies. 

fell iMrilrelerit and Ivraia to Axeel*. eppi/ te 

F. .1. ItK.iVMOyTf Mftna^rr of Agomeioo, 
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SURETY OH BONDS. 


One of the Leaders amongst the Great Life 


American Surety Co • 9 Insuraoce Compaaies of the World! 



JOO BROADn'AY, S’FAV YORK. 

Bonds Issocd for Cnplo.’fe&, Adaifiistrators 
Gwrdians and in Jadkial Proceedings. 

W. L. TBEMMOLN. Pmsld^nt. 

IIElttr I», I, YUS. Tlrs.Krf*lde»t. 
Kc^ldcMt ‘inistM's, N«» Vnrk. 


Wot. K- W1i#rfcH*k. 

P W. V4Wi«b<r4>Ut. 
(‘omeUiuN. Klbw. 

C. II. 

tkwM U. R<4lii»). 
WiUlcrtt J^ikmaiui. 
Wou Nt’Ihoci CVtimiWE-U. 

tSManerv M. |>»pKU . 
john K. emrlHs, 

II F. Uniwnlw. 

Ooo. Y. Vi*t«c. 

II. U. Ijjmikn. 

IlMirr ft I'tont. 

Wiu. I. Tr««ki<4in, 


Henry II. OrA. 
Wm. It. KhcxImII. 

Wm. I»nu(|, 

Klihu Roirt. 

C. L. Tlifwy. 
li.M. K<l»l]. 

Wm. A NMb. 
WUlU S. iWiae. 

W. H Uumei*. 
Junes A. iluydm. 
John J. M<*t‘iaik. 
JethB A. .VtfiWlI, 
Andrsv MUU. 

Ja*. HUllnuu. 


Hone omcK 

SCII,MW>. 
new ytiwi. 


CAPITAL. • • •a.aoo.ooo. 

HO}<nHMk;N nt'i'F.RFKiir.n. 
htNlatneBt, l>e<'4’mbrr SI. IflUO. 


RRHOL'Kt'Pai itarlwllen nqittal. 
I.IAaiUTIISinnelwOimr r*a*T»e. |dW.A»s!»).. 


United Firemen’s Insurance Co., 

A-. 

Aiwts, January 1, 1897, . . - - $1,436,091 

Barplas to Policy Holders. 

Capital, 

ROBERT B. BEATM, President. 

DENNIS J. SWEENY, Secretary. 


503,568 

300,000 


the Prudential 

Assets, - - - $19,541,827 
Income, - - - - 14,158,445 
Surplus, - - - 4,034,116 

LIFE INSUUIICE FOR TIE WHOLE FIHILY. AOES, I TO 70. 
AHOUNTS, 115 TO $50,000. 

Pnmiami payable WMkly, Quiitarly, Half-yearly, Yearly. 

the new Tndnstiial Policy U Profit Sharina. 

An aggressive, proKrowi^'e Company, writing Ordinary ea well 
iUi luduHtrial busineOT, and offering eareptional advantages to iU 
. Policy Holdera nod Agency Foroe. 

I AOKMW WANTBU. WKITK 

ClK Prudential Insurance Company 

oa* 

HOME OFFICE, NEWARK. N. J. 

JOHN F. I>RYI>KX, Prestiucul. 


|®rovidei7((^avii7g§ ^ije 
u ra G e G ie(g 


OF" NETW YORK. 


J ‘ 

Edward W. Scott. Rres IDEINT 

r0'R\^0\-\CvV\ovX>E.T^6 KctNTS 

SveCCaWrNH. AoCM?».*«oCCWTktMrN SCC«'<«A ^*«WeeCWsTlVC Bv»<wck» 

•.RAV ApPi,V to Tm* HcpO Or •«» TaatSoClCVTS CUwIPaA A&Ce*T». 


Authorized Cspital. 81.000.000.00. 
Capital paid in. in cash* 8500.000.00. 


Assets, 81.428.593.70. 

Net Surplus. 8333,279.19. 



^UABUlTY-lNDEmiTY-COMPANY- 
•OF-PENNSYLVANIA- 


CASUALTY INSURANCE. 


RICHARD F. LOPER, General wanaBer, 713 Chestnut St., Philadelphia. 

New York Office: 115 BROADWAY. 
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NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

EvlablUhen 1 » 3 S. , 

Losses Paid over $44,000,000. 

Eastern and Southern Departments. 

38 PINE STREET, NEW YORK CITY. 

C. W« BABB. Jr.. Manager. 

T. A. RALSTON. Sub>Managcr. 


QUEEN 

los. Co. of America, 

NBW YORK. 


NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONDOfI AND EDINBURGH. 
ESTj^LBLISHEr) 1S09. 
Office: Corner Pine and William Streets, 

NEW YOltK CITY. 

THE EMPLOYERS' 

Liability Assurance G)., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Strongest Liability Company In the World. 

Tliiii cNHiiiian}' ha.H had many morr yi>anii of ex|ierience in lia- 
bility buMness than any other company. 

It condu(*tA itM busincHH at a lower ratio of cx|M>niM> Hum any 
other conipany. 

8. 8TASLBT BROWN. oe«>ROe KUSROK ENWCoTT. 

U«aenU Maaaenr. LotiiktB. MaManr lUitS AUorwy for U. B. 

DWIGHT. sniTH A LIUIE, Gc.cral Accit.. SI Cater Si.. N. Y. 

The Larecst Fire Insurance Company in Germany. 

TRANSACTS A ITRE BUSINESS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 


BSTAIII.ieHKD IB44. 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

C-A.FITA.Xi, - - - S500,000 

Uawllag Green Ualldlag, ft, 7, 9, 11 Itraadwaj, Xrw York. 

SAFE LOW-PRICED LIFE INSURANCE. 


AGENTS WANTED. MBKRAL CONTRACTS. 

Address, Home Office. 


M. M. BKI.D1NG. 

PllKSIDXJ«T. 

CHAS. S. WHITNEY. 

VicB-pRisiDurr. 


E, S. SAVAGE, 

»D Vicc-Paf-tmaxT. 
JOHN NAPIER, 

Skcrstarv. 


TKVHT£ies IK TIIK VKITKD STMTXa: 

rRRDRRlCX P. OLCOTT. Pr«»Ueal OaUal Tnat Ox., New York. 

KKNHT TIIALMANN. aT l.a<hrtilmr|t, Tbalmaao 4 Co., BankAra, Now York. 
WIIJ.IAK ALUCN BLTLER. »f BiUIvt, Nirtmaa. Joliiie 4 Kyaifara. Coea- 
Mdloni at law. Nv« Voirk. 

y>. B. RA.aOU, Manasor. Al>. mmMRTBR, Am«. Naaa«»r. 


THE 

Lancashire Insurance Company 

OF MANCHESTER. ENGLAND, 
as X*lAo IBtroot, N'o-w Yorl*.. 


General MnnuKer. - - DIGHY JOHNSON. 

Jmnumr^ t, !«#•. 

$B.a07,886.04 

L.l«biiitiee. ..•••> 1.087.614^70 

Net SurplUB. ...... $770,041.84 

Trustees in the United States. 

DOMALD JIACKAT, Kiw> , ot WnuJlya A Cb. 

OORNKMUa !«. BI.ISK Em., of Kllaa. Fataraa A Oo, 

H. J. FAlKniilLD, C« 9 .. nl Tlir H. a ClalHa Oo. 
St>W'ARt> UrcitFIKUy. Manai/tr A ’<*0 York Ofif. 

U. U. KAtBCUILD. AmUtani Manager Kt*» York Oflt*. 
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Continental Insurance Company 

OF NEW YORK CITY. 

E^itxict from SU%tement made January If 

Vmmh r»pU»l •I.«>0.000.0« 

lUNMirvat for Inrarsor* lo forw*. *t« . 4,*I*,m*.*7 

Mot •orpin* ».6«4.*1«.70 

Pollryliol4«»r»* aorplo* 8,ft44,*l#.7§ 

CroMoMoU 7.77t,347.ia 

■AFITT FUND FOUCII 8 ISSUKO. 

Mud Office, OOHTIBEBTAL BUILDIHG, 46 OeduSt, Kew York. 

r. C. MfMIBK. rr«H»t<toot. lIBKUV KVANH. Tlce.Prral4eot. 

KI>WARI> Se«r*t«ry. 

R. J. TAVLOR. MMi«Bor Lom 

J. J. McDonald. Umenl Muiocvr. (JRO. fl KUNR. Awe. to flon'l M(r.. 
WBRitHM DirAaroESTT. Kulto Bvildwo, Ctiieauo, ItiA 

RESPONSIBLE AGENTS WANTED. 


0. LCC ^TOUT pMr> The J.R.MUiUNm Stv« 

merchants’ 

InsuranceCo. 


FIDELITY & CASUALTY GO. 

OP NKW YORK, 

97-103 CEDAR STREET. 



Newark.NJ. 


Penn Muttjal Life Insurance Co. 

OF FJL. 


4iRO.«H ANNKTH, 
DtrMPLirA, 


AMKTH 

MVKPLirA 

LOMLH PAIII 


. •S.4I1.IM.SI 
340,179.M 
7.4»4.5»0.»9 


CAKrAkTr IXMl'IUXCK 9PKCUI/TIIH. 


jnntijTi 


oprioean. 


OEOKDR r. KCWARD. PraaJdsDt. 

UOUERT J. HtU.Afl. Tt«ml and Am. 

EDWiBO L. RHAW, Aw4. ftoc- 



«t«.40S.SS».08 

•.5«4.l»e.l9 I 

Tlw pRXK I* |Nih<l> MiTCAk iMMirancT M rumlnlMHl at ftxact coat- liafne- I 
tiin»— BMirtalitjr. lalnmat ami ha«* all limn hiitlkljr faromble In Itila | 

nantMUty. .Ml p»lM-lnt am alwnlulrly NnK-FiiarairAMJi for rraarri* raiiRs Uie i 
lattar l■•laK aiifillml to "RxTawaitiN " or b* •* P*in-i'r.’* a* may ba dualrml. lu ' 
pnlk^M am fmr fonts t««liiii -alitb«s ami la^iaoa iMixiirmrAHA for any cause 
aAvr Two yearn. 

EDWARD M. NEEDLES. President. 

H.LKHY K. WiatT. VieaPrmklent. 

HE.NKY C. MKUWN.Rro.amJ rrnaa. H. I'. UITINriYTT. 3 ._ 

JCMiK J. BAKKEK. Actuary. H. H. UALLuWKLL AwLSec. A TmM. , 


COMMENCED BUSINESS IN APRIL. 1592. 

UNDERWRITERS 
MUTUAL LLOYDS, 

45, 47 & 40 Cedar Street, New York. 

FINANCIAL STATEMENT 
For Yenr ending December 31st. 1595. 

Assets. - - * S232.14l.03 

Liabilities. - - - 189.77S.24 

Surplus, - - - 342.362.79 

JOSEPH C. HATI^. 

Att«rn,)r br UatftrwrlMn. 


London and Lancashire 

Fire Insurance G). 

OF LIVERPOOL. ENG. 

Kbw You DaraKniairr. 

57 & 59 WILLIAM ST., 

NEW YORK. 

A. G. MclLWAlNE. Jr., 

Manager. 

MUTUAL FIRE 

INSURANCE COMPANY 

OF NEW YORK. (A Corporatlao.) 

ST.VTEMENT JASUABV I. IW. 

Oabllal itaAl up la caab 

HaliMurance reaervn amt all utber llablllttaa. 

Net iurplu*. 

Total aiaHa..... 

UnaMB paM aliKwuritanlatkiD... 

H. A. UrEWENTHAL, Pamiwcrr. 

Wh. a. Kaancut. Hcrivtary. 


. frn.tiwxii 
U«.fn47 
. tn.191 m 
$l,(i«B.«lb.lft 


AAUON CARTER. VN!a-PBMii»»rT. 
H. W. Radix. AjaiNlaat Secretary. 


1850. 


1896. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

Tbl» ivlil an«J nnlald* company now tian 1h* rxprrtenre of forty Ux mara of 
prmiical life imiiirancw. wfalcb Inm Uttflit It that the na« ea« am of tuoM 
U Uir axluftttin i4 mwal iiUn* of IbMtraiwr. and ilie iwrault of a libtiraJ policy 
loaanl* L»uh ita fnw»r«l and iU Them enaraliale it luwaimmlaM 

•miUicot dextve. IMB Judiclcnuly trutperml by that cornwraalbiai which is Uto 
bmt i»«i« MAfeviuud «t the doIk’V ItuLliT. lu coDtracta are ioeontreUljlw 
afbT Mrayeara Tliay am boo forfeftiiie. piv>vuiu« *e»«'nAlly^f*'r eHhjr 
UD Dollcy or exUrndad Inaurarwa. at thw optloa of the policy bolder. Il etraa 
tea dare of Kram la paynwot of all |•mmU■lna Ita enunw durlay lha paat 
fony all yearn abvadantfy demoaelnatm lu hbaolute security. 

Actiee and successful Agents, wisbins to represeat this Cosh 
psnj, msp cofBJBUoicste with the PresidCDt, st the 

HOME OFFICE, 261 BROADWAY, NEW YORK. 

OFFICERS. 

GKOROR H. Bl'RFORD, Praaldont. 

C V. FU.M.EICJH. SarnerAsr. A. WHEK1.WRI01IT AnawTAarr Sac’i. 

WM. T. MTANDEK, AtfTVAnT. ARTHUR C. PKHKY. Caasixa. 

JOHN P. MUNN. \lBBM;At. Dtaaeraa. 

FINANCE COMMITTEE. 

nWiRllEO. WILLIAMS. • • Praaideot Cliainlosi Nation^ Buk. 

jiiHN J TUCKER. ..•*•••• Bwlaer. 

lYeildsal Importiw' sad Trsdefs' NsUosslBs^ 
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Sun Insurance Office. 

FOUNDED A. D. 1710. 

Hu Oldnt PMrelj Fire Iu«raiM« COMpAsy la (ta« World. 
Chief Office for the United States. 

COnPANY'S BUILDING, 54 PINE ST., NEW YORK. 

J. J. GUILE, Manager. 

J. J. rUlUJCLl.. AmvTAWT UuiAan. 

A. JC. TH"«BIIKS. SBTKBTAlir. 

^^W00D INSURANCE CO. 

OF NEW YORK. 

Office, No. 19 Liberty Street. 

STMuaewT. jAMumr i. i897. 

Capital S'i 00.000.00 

Total caah ■M*'!. 010.3l0.4i 

All llalillitlaa, lacliMlIne raliMamarv r.»*r-v. STS. SIS. 10 

Kat aarplM 8S.103 SO 

ANDKKW i. AkNSTIlONfJ. Sec. tiLoKGlI S. I'UUTKK. I'riM. 

J. JAY KE9TELL.SOO Local PvlA. flintRY Al>AM«. Ja . Vice iTes. 

GERMAN I A' 

FIRE INSURANCE CO., 



N»iwwg?%i0«irls 



roi Piu mscEAScB. 

Ut 9ts,ttM. ...... OS.MI.M4.TI 

....... Oa0.4SS.O4 

Wnting I JU’ffi I Jbm oo Daalrabte Ih Mi aM . 

.VpiditaiUuuM r<*r As«ecl«« or iDforaatioa sbouUI ba addraMad 
for Ka.t«m and Middle Otaiao: 

WILLIAM BKU.. WII.UAM Jolirr MANAaOMi 

WILl.tAM M. KAU..\KI», Ka.xm fiKcacTAKt. 

21 NAS5AU STREET lEquItable Bulldlf»c>. NEW YORK. 

Commercial Union 

^SSTJIt^ITOE 00-, 


or Xj 0 iti 30 w. 


62 A 64 William, corner C.dar Street. New York. 0 ^;^^ . ^or. Pine and William Streets. 

STATaCMT. JtllVtKr t. 1337. MFW vnDW 

CHhcl.4UI fl.ono.fcoo) NtW YUKK. 

R^rv* for tinaaniail pnftiUaiita l,Hll,rm:9t . — 

fU^ierre r>4- all otltar lUalini £:ISS LATEST AND BEST POLICY? 

snuM-r TO Tint 

Toi.iu..to 1 I.SVAI.U.VBLK M.\ISE NQN FORF KnURK LAW 

Hfuo MCHfHANM, TreaMent. Arvit CoittAins »I1 Up-to-date Keaturev. 

PK V(»M BKK?«UTH. » v,«, I’HAS RlTVICItWKR. S^K-relary. _ — ^ « 

,,r., » .a.w.,K.«. ,a:sT*VK.;,iU . UNION '«•»««« 

WESTERN =;* mutual 

ASSURANCE COMPANY. rck>.hc a ijBBM insurance aiw«,> 

Head Office, - - TORONTO, CANADA. ; lalP t Company, w.nt.d. 


UNION 

MUTUAL 

I I per Insurance 

b Company, 


Incorporated last 


■ Insurance 

■ ComiMiny, 

I»Oitr£.24.Yl>, MAIXB, 


ISCMSMtMil 

tOM. 

Reliable 

Agents 

Always 

Wanted. 


Hon. OKOROE A. COX. 

/Wn'draL 


g. J. KKNNY, 

i'tcr*/Vr*. and Myr. />ir,tc<«r. 


United Siatt Siai%m9ni, January 1 , 18$7. ' 

Assets, - - - - - $1,636,689.35 

Surplus in United States, - 54-7,731.08 | 

HANOVER 

FIRE INSURANCE CO. 

Of New York. 


FRET t. RICM»« 0 !>. Fv...ol-r. rVIlTL.A!tU, -M . 4 i .T E. 

ARTHOft t. BATtS, Vir,-P»n 

tKIfSON II KlNiKJKI.l). Supt.. tllO Ataerioaa Trm^ Bdldina, 
.\tWry-s?i ffUlwY - IW Na#aH*» Hlmt. N Y. (Tty. 

ITIKIRNT'i.v rilAsr. Khik., ai Adam* Klreet, CbIcaeo, lu. 

NEDERLAND 

Life Insurance Company (Limited), 

or AMSTERDAn. HOLLAND. 

KalahllRlKMl 1668. 

SPECIIL FEATURE : Combinatioo Terra Pelicies. 

Low Rates. Ample Security. 

S74 BROADWAY, NEW YORK. 


AfiCNCIE^ IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 
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The Best Policies* The Best Commissloas* 

ACTIVE AGENTS WANTED. 

KIMBALL C. ATWOOD. Sccritahv. 

256 A 257 Broadway, Ntw York. 

ASSETS* •«« S4M.M#. SURfm M rMkYkMer«» SIM.M0. 


THE 


Manhattan Life 


PHENIX Insurance G)mpany, 


Insurance Company 


NEW YORK. 


OF BROOKLYN, N. Y. 


JSTEW YOK-iC OB’IFICE, 
47 CEDAR STREET, 


letromlllaii Plate Glass 
iDsiraece CoaipT 


THF 0«.SJf.ST NEW YORK COM- 
PAW m ITh UNT ANI> THF 
«N»; MAVISii T»4L LARGEST 
NET WRPUrS, 

(jncuv I, »K« 7 , 

• - SM2.17t.72 

Cteliai RAJ ^et 
Swpicv - > 31S.ft7S.r7 

Cuoiwi H. Wliwurw, . - 
O.Hiu O Wniimv. - V.-PnMJMU. 

: &. \V« Bu«icm.. .... ] 

Ck**. F. Kmxu, <;«>. AttrtW, I 
Nou 1 .« M.. Cmkaco. > 


NEWYORKUNDERWRITERS AGENCY 

istaaubbcu SSftt. 

L*nl in all PranlAaBt lacailUaa in Ih# 

liaHM Mataa. 

Offk$: 100 WHIiam Stntt, Mtm York. 

A <1 I. H. STODOART, General AgenU. 



WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $121,000,000. 

W A. BREWER, Jr., President 

The PolkieB issued by The Washington are non- 
forfeitable after three years ; Incontestable and unrestricted 
as to residence, travel .ind occupation after two years. 
AnDRKS*;, ^ S. TRENCH. Vke*Pre»ldcnt. 

21 Cortlandt Street. New York City. 


^LOVDS 

GLASS 


/mu ranee Company 


CasnCapita/ 

xzseuoa 

W. T. WOODS. President. 


/neorporBled 

ISSJ. 


D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS Secretary. 
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WILL THE WEBB HOLD? 




THK 

Insurance Observer. 

“ wti/io’ loiCiinl none, zeitli charity for all." 

VoL. II. Ni;W YORK, JUNK lo, 18^)7. No, 14. 


LIBERTY OF CHOICE-NO LIMIT TO QUANTITY. 
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INSURANCE OBSERVER. 

THE INSURANCE OBSERVER CO.. 

Liurtt Stifit, Kew Yohk. 

Subsc»»r1*on j>fve free), .... S2.00 f« annum. 

European Subsciiplton (pc»ii)te free), ... s.m> “ “ 

m A^xamif. 

Single • . lu t'eiils. 

Inuffil •! ihc f*o«t Oflwt. K«w Yoeft, N. Y.. m 5kuu1*('Jm MjU M«iur. 


W. A. THOMAS, - - - - Masaghr. 

JOHN S. HASSON, EmroB. 


MYSTIC FRATERNALISM. 

A mysterious thing is fraternal insurance; from the ante- 
room of (he lodge or council to the grave it is a thing of mystic 
rights and ceremonies, of sufpn<)ing and hair lifting adventures. 
It requires nerve and courage to take the degrees of fraier* 
nalism, whether as a novitiate or a full fledged frater. At the 
threshold the tooth protruding bogy **le'>‘d premium insur- 
ance,*' with straw bursting from every pore, laches into lather 
the perspiring candidate of cheap insurance. John Gilpin's 
ride isn't a circumstance to the acrobatic performance which 
the brother in conjunction with capreoius (increased mortality 
rate) goes through if he lives. 7 'hen seising hoj>«'» anchor to 
immortal heights he seeks to climb, the rainbow of hope with 
few assessments a year illumines his footsteps and he climbs, 
the storms come and be climbs, and clinging to the anchor of 
hope he at last reaches the top, when Old Father Time tosses 
him off into the bottomless pit of disappointed expectation*, 
and he takes his anchor with him to keep him down. 


SUPERVISION. 

The most absurd argument that has yet been advanced in 
favor of National supervision of insurance companies is that it 
will rid the earth of State supervision. It will do nothing of 
the kind, but will simply add another political machine to the 
many already existing whose object is to make places for oflice 
seekers and to manufacture a plausible excuse for extending 
the taxing power. Supervision, State or National, whether ap- 
plied to insurance companies, banks or railroads, is the inven- 
tion of demagogues, appropriated by wily politicians for their 
own personal advantage. Thrift is taxed to provide sinecures 
for men usually with no visible means of support outside of 
politics. Not merely incompeiency but rank dishonesty is loo 
frequently manifest in the dealings of public ofliciaU with pri- 
vate enterprise. Were an honest and intelligent investigation 
of any insurance company of prominence to be demanded, 
what insurance department could be depended upon to make 
it^ FA'en with a competent and virtuous man at the head of 
a department, the exigencies of politics, the selfteh interests of 
the powers who control political parties, obstruct and baflle 
his efToris to perform his duties. But there are many admirers 


of King btork, and a voracious tyrant is preferred to a sleeping 
monarch. What fools we freemen seem to be I 


FIRE INSURANCE WRECKS. 

If ^tr. William B. Clark, ex< President of the National Board of 
Fire Underwriters, were to repeat his very able address, he would 
find It necessary to revise it in at least one important particular. 
He stated thit since iSfro. 827 stock Are insurance companies, 
with an aggregate capital of and assets amount- 

ing to $i 91.S78,45X, have failed or leiired. Since the delivery 
of that address more companies have retired and more capital 
and more assets have been withdrawn from the business of Are 
insurance. 

When men of many years of experience in fire underwriting 
differ widely in their views as to the causes which produce so 
many fatalities in the 6re insurance business, we may be par- 
doned for confessing our ignorance; But the fact stands oat 
in painful prominence that it is almost impossible for any new 
Are insurance company with moderate capital to survive the 
teething period. Experienced men, who have been successful 
Underwriters while connected with established companies, have 
launched new companies and employed brain*, intelligence 
and industry more than sufheiem to keep an old concern mov- 
ing. yet have seen their efforts fail and their new ventures 
stranded. It is not competition alone which makes the death 
rate so high. In other lines of business competition not in- 
frequently stimulates success. There ought to be room for 
well managed stock companies, more than there arc now in 
(he field. Mutuals and Lloyds of irresponsible character and 
no visible means of support would find fewer opportunities, if 
the business of fire insurance were as crowded with legitimate 
companies as many believe. 

We believe that one seriou.s mistake is made by most new 
comers, and that is entering into a number of states where they 
are Compelled to submit to oppressive laws to pay burdensome 
taxes and to establish expensive agencies. It is the experi- 
ence of every ci»mpany at the beginning of its career that it, 
unless extraordinary precautions arc uken, is made the dump- 
ing ground for a class of business which nobody wants, and of 
agents and brokers which other companies will not have or 
would like to get rid of. 

A company which enters the insurance 6e)d to-day should 
adopt the cash system, and for every risk collect the premium 
when the policy is written. Companies have been compelled 
to go to the wall with uncollected premiums outstanding suffi- 
cient, if collected, to make them absolutely solvent Writing 
risks for which no consideration is received m.ay make a show 
of business, but it will wreck a big reserve in short order. 

That there are other causes which make the launching of a 
new fire insurance companya hazardous proceeding is unques- 
tionably true. How they arc to be remedied or removed is a 
problem which every thinking underwriter is trying to solve, 
with what success it lies in the future to reveal. But there is no 
denying that the situation is to be deplored. 


Now it is charged that McNall's order barring tornado insur- 
ance ha.A lost him the good will of the other Pops. It is re- 
ported that two days after the order was issued destructive 
wind storms swept western Kansas, destroying thousands of 
acres of wheat, which the farmers had been prevented from in- 
suring by McNall’s order. And now the Pops are swearing 
that they will be Pups no longer. 
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NEW BUSINESS WRITTEN BY TWENTY ElVK I.IEE COMPANItS IN THREE YEARS iS.) 4 -iS 96 . 
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•»9°.434 

320k6j5 

»>* 795.730 

21,852,600 

536,753.060 

15,861,228 

•22,043.670 

5.09'.*?* 

5135,450.723 

30.«55.577 

*»454^55'94t 

43.S68.455 

8tO.t85.2t8 

6.434.S58 

1,098,320 

a.. Berkshire ........... 

3. .Connreiktit (invert. . 

138,3m 

1,004.768 

$7,592 

$.'>4,973 

3.290051 

1,824.922 

10.671.764 

l»,75‘>.0'‘4 

4 .Cuvmeciicvt Mutual.. 

273.050 

3l.5*4.744 

18.627.9(16 

12,956,816 

»56.9’M-4'>8 

I57.4}24<^26 

428.128 

5. .Equitable 

I'.S‘9.»J4 

5.‘S».75'- 

4-7-5->-AJ*3 

4'3i)«'.J25 

2,5.355. 'o* 

4.5™>.o5>^ 

93>.53».$77 

g't5, 102,070 

117.430,507 

6 .Germania 

I049.J?7 
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?r, 444,452 

6. 10.). 344 

(*>». 584.279 

7d.454.8t6 

*.°5'V537 

7. . Hueie 


447.3'»$ 
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26.042.374 

3.3(5.41? 

34>,320.529 

41.971,980 

*.75 >.«•$* 

8, .ManKatiaii 
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415.5*4 

35.g7O.7i3 

30 54'>.69H 

13.5*I.?*5 

64.2<H 470 

S;."»ri.44i 

t6.634.029 

9 .Ma«achuu;tts Mutual 

1.542.802 

77».i'’* 

6l.5i2.Kn 

3i^.76j.fvSo 

21, 250.020 

83,760. 'Ai 

102 867.U9I 

19,lb(<.092 

10 .Mutual UmHit 

J.77<‘.7»9 

1,210,38c 

Ql.36q.n46 

51,6.Vi.25A 

3q,6.'^74|0 

202,27k7?0 

224.556,168 

22,279.418 

11 .Mutual 

'5.'7*7.»Su 

It. 254. 929 

487.540.910 

3'«7.533.7g< 

120,007,116 

802.8217.478 

9J7.U, 7.437 

I34,829.<)49 

12 .Natkinal . 
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75*551 

4i."l».3-’5 

30-7'^‘.g4$ 

la.856.J60 
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1.005 
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5o.3'5.3.t? 

7.7S>.«'4 
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134.594.870 

io.;o7,is2 
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856.604 
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42,216,841 
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>4-3»>-S«‘ 
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Q4),S30.162 
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'l,Ji4.ug4 
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A9S-5«t 
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‘4. '*5.37? 
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S8.243,2<>7 

8.247.4 (x> 
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A BIG PRICE FOR A WORTHLESS 
WHISTLE. 

For ihre« yean paai the life insurance companies have been 
reporting in i(efail the premiums received and the commissions 
paid on new haziness, and It is now possible to get something 
like an approximate idea of how dearly the companies pay for 
writing business that does not stay. In the table printed 
above, we have compiled from the reports of the Insurance 
Commissioner of Connecticut, the total premiums received on 
new bu'ineas by each of the twenty-five companies mentioned 
daring the three years ended December jt, 1896, the commis- 
sions paid on new business, the total insurance written, the 
insurance terminated by lapse, surrender, change and not taken, 
the net increase in new insurance, deducting from the amount 
wriuen the insurance so terminated, and the amount of insur- 
ance in force on December 31, 1895 and 1896. with the net 
increase or decrease. 

The table shows that during the past three years $2,374,- 
104,047 of new insurance was written, this amount not in- 
cluding where it was possible to make the elimination, 
reversionary additions, or old policies revived, increased or 
changed. The premiums received aggregated 170,748,95^, 
or at the rate of $39.80 per $i,coo of new insurance, and 
the commissions paid $39.7$o,366. or $16.83 $t,oox 
During the three years $(,864,668,653 of insurance went off 
the books of the companies from other causes than death, 
maturity or expiring, leaving $$09-435,394 as the net increase 
in Dew butioees, assuming that all the lapeed and surrendered 
insurance was written within three years of its termination, 
while not exactly the case, is very nearly true. The net 
increase in insurance in force was only $389,054,896. 

Prooi the above table we have prepared the following slate- 
Bent of ratios, showing the average premiums and commis- 
sions per li.ocx} of new insurance written, and the average of 
the new oommiasioos paid per |(,ooo of increase in new in- 
saranoe, and of increase in insurance in force. 
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Maesicbuselt* Mutual. 
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11.25 

30-50 
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Mutual 
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33.09 
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83.4S 
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>754 

6978 

New Kih'laml ........ 

3053 

12.44 

35.18 
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New York 

32.10 

1944 

85.61 

138.20 
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29 3» 
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36.81 

Perm Mutual.. 
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PmvAlent SavtURS 

31.74 

11.80 

Stale.... 

35 <*J 
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Travelem 
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Unkm Central ....... 

as.sri 
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Unloii Mutual 

37.60 
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188.75 

United Stales 

24 48 

12.69 


Warhington 

*7 54 
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25 companies . 

•29.80 


178.03 

•103.17 


'I'here is a wide variance in the raik>$ of prcroium.t paid to 
insurance written, which run from $19.40 for the Massachu- 
setts Mutual to $ .5.64 for the Germania. Tlie average com- 
mission paid ranges from $8.65 fur the Coiineclicul Mutual to 
$23.09 for the Mutual of New York. It is, however, in com- 
paring what the companies pay with what they gei that the evil 
of the present methods of business getting is shown in its worst 
phase. That the companies should go to the expense of nearly 
$4^.0 0.000 in three years to get $2,734,000,000 of business, 
only to keep $509,030,000 from lapsing, and to retain only 
$389,000,000 after allowing fur d^ihs and other legitimate 
terminations of policies, must seem frightfully extravagant. 
While the premiums collected on new insurance averaged only 
$29.80 per thousand, the commissions paid equaled $78.03 
per thousand of insurance wriuen, less lapses. A few com- 
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pauieft lost by lapse and surrender all the business! they had 
written, or what amounted to the same thing, so the commis- 
sions paid for new bu<«iness were practically thrown away. 
'Iliose companies which icaincd at all show an average of 
commissions on net new business for the three years, ranging 
from $>1.07 per thousand for the Connecticut Mutual to 
$133. 17 per thousand lor the Home. With scarcely an ex- 
ception the ratio of new commissions to increased new busi- 
ness is higher than the rate of premium received by the com- 
panies on new business. 

When we figure the ratio of new commissions to increase in 
insurartce in force, the discrepancy is still greater. Here the 
rale ranges from per thousand for the State to S^> 37-97 

for the Connecticut Mutual, while five companies show a de- 
crease in insurance in force Icas'ing nothing upon which to figure 
a percentage. The average for all the companies is $102.17 
per thousand, or 3J4 times the average rate of premium. 

It is proper to say here that the ratios shown in the la-sl two 
columns of the above table are of use only to point a moral. 
In any event it must ci>st money to replace business, whether 
it goes off the books legitimately or otherwise, and that cost 
figured on the net incr<»se in business will always oimpare 
unfavorably with the rate of premium obtained on business 
written. 

But il the t,S64 millions of insurance which was terminated 
by lapse, surrender, etc., in the past three years or the greater 
part of it, had been kept in force, as it should have been, the 
original cost to the companies would not have been increased 
one penny, the cost of renewal commi^ions and of caring for 
the business would have been increased only a trifle, and in- 
stead of a rate of $78.03 per |f,ooo of net new buiiincs-s 
written for new commissions, the rate would have been les.s than 
one-balf of that figure. 

We need refer only to one or two special cases to demon- 
strate this fact. Take (he Northwestern Mutual for instance. 
It wrote $150,000,000 of new insurance, lost by lapse and sur- 
render only $82,000,000 and retained $68,000,000, while its 
insurance in force increased nearly $67,000,000. The ratio of 
its new commissions to net insurance written is only $31.77 
per thousand and to increased insurance in force only $36.81 
per thousand. The Mutual Benefit, the Massachusetts Mutual, 
the New Kngland Mutual, the Sute and the Union Central all 
make similar showings, and their experience will testify to the 
advantage of keeping bunness as compared with merely get- 
ting it 

There is scarcely a single company which does not l<»c 
money on a policy which terminates at the end of its first 
year. In many companies il lakes three years to put a policy 
in such a position that it ceases to be a losing factor. Every 
inducement then that is offered to secure transient business is 
an encouragement to deplete the treasuries of the companies. 


A DRUNKEN VIEW. 

The Dunkards of Extern Pennsylvania hold the following 
views concerning life insurance: ‘‘That there should be no 
life insurance, because it is selfish, in that it gives no benefit to 
the really poor and needy and robs the church of true Christian 
charity ; because it is a childish savings bank, and thus kills 
the ability to properly take care of means ; because it is a lot- 
tery and because it is an incentive to covetousness and murder.** 
It is not surprising that the Dunkards are sometimes cunfottnded 
with drunkards. 


THE FRATERNAL FALLACY. 

That fraternal insurance, conducted on the plan which has 
been followed for the past ten years, could end only in failure, 
has long Iteen evident to every one who has given the 
matter intelligent consideration. It is evident now even to 
the men who are managing the fraternal associations, and 
whose duty it is to repair as promptly as possible the damage 
resulting from ihcir own blundering, if they can. Unless the 
foundations of fraternal insurance are reconstructed at once 
the millions of members, who are looking to il to save their 
families from want, will see all their hopes destroyed and every 
dollar that they h:tve paid for insurance protection irretrievably 
lost. 

Tlie time ha.s passed when the high ofticialof any fraternal or- 
der dare assert that pretlictionsof failure are only the malicious 
fabrications of enemies. The Supreme Regent of the Royal 
Arcanum, an order which ranks as the vety best of the fraternal 
insurance socielies, has officially declared the plan under which 
it is working a failure. To the .Supreme Council he has made 
the following sutemeni : "As I have looked over the list of 
deaths and seen how smalt an amount most of the dead broth- 
ers have paid in as compared with the amount their beneficiar- 
ies have draw'n out, I have become wholly convinced that 
Wf oiuho/ coniinut in ihis (purse for a long period 0/ time. *’ 

In spite of this declaration, the higher officials of the 
Royal Arcanum hesitate to take the action that may save 
the order from the certain doom which wails upon their pres- 
ent coune. The whole structure may (ait at any time, for it 
rests upon a quicksand which is already in action. This is 
true of every fraternal organizttion which attempts to make the 
rate of asnes^smetit at entry the continuing rate during the life 
of the meml>cr. It ought to be obvious to the least skilled in 
mathematical science that the com of iusurance at any partic- 
ular age must be the same whether the person has just joined 
the order or has been in it twenty years. In the Royal 
Arcanum, and in nearly all ibe fraternal orders, the rate charged 
a member when he enters is charged to him as long as he re- 
mains in it. 

Taking the Royal Arcanum a.s the type of all, we find that a 
member who joins at 25 years of age pays an assessment ol 
$1. s8 on $3,000 insurance. On the basis of sixteen assess- 
ments a year, the number now levied, he pays $6. 18 a year for 
$i,ooa At the age 30, a new member is charged $7.36; at 
35. $ 3 - 9 ^; 40, $10.98; at agc 45 . $> 3 - 75 ; »» ag« 50, 

$17.35; and at age 55. $22.93. these rates ade- 

quate for the respective ages, it must be apparent that if the 
reasonable rate for a member entering at age 55 is $22.9). the 
rate of $7.36 charged the member who enters at age 30, is en- 
tirely inadequate when he arrives at the age of 55. He is 
paying only about one-third what a member of the same age, 
but newly entered, is charged, and yet the latter is admittedly 
not overcharged. 

That it is im(>ossib]e for any system of insurance to continue 
to exist which ignores the cost factor, as thus shown, is beyond 
question. It may be urged that the old line in.<iurance com- 
panies dodiscriminaie between the old and new policy holders 
in this way. l*hat is true, but only because the rate of pre- 
miums at entry is made high enough to permit the accumula- 
tion of a reserve which, with the advancing age, will provide 
for the increased cost In the fraternal associations only the 
exact cost is ever charged, and there is, therefore, no reserve 
to meet the advancing coat (.d* increased age and consequently 
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ftssesamenu muM increase. lliU carries in ta wake furtber 
disaster. 

U assessments arc increased in namber, it is only a question 
of time when the rale will be prohibitive as far as new blood is 
concerned. The man of *5 years may be willing to pay a 
year for $1,000 insurance, or the man of 3 ) years to pay $7 a 
year and take his chances of being called upon to pay $60 or 
I70 a year when he is 50 years. But when assessments have 
been doubled twice or thrice, no new members can be had. 
for level premium insurance can he purchased at a much lower 
price, so the old blood with its increasing death rate will have 
to struggle along until its burden becomes so heavy that it can 
not be carried, and then fraternal insurance will gtsp out its 
dying breath in shame, confusion and ruin. Such is the dead 
sea fruit which hangs upon the bough of fraternal insurance as 
it exists to-day. 

TAXING LIFE INSURANCE POLICIES. 

The attempt of the Suie Board of Tax Commissioners of 
Indiana to subject to taxation as personal property policies of 
lifo insurance has been defeated, temporarily at least, by the 
decision of Judge Allen of the Marion County Circuit Court. 
The case agaimtt the po&ition taken by the Commission was 
strongly presented by Mr. John A. Finch, who has favored us 
with a copy of his argument. The Court fully sustains him 
on the point that the legislature had not delegated its taxing 
power to the Commission, and not having designated insur- 
ance policies as personal property to be taxed, the Commis- 
sion had no power to list them. Further. Mr. Finch 
argued against the principle of taxing insurance policies, and 
the points which he raised may yet be needed to defend 
against attacks by legislatures, for Judge Allen’s decision does 
not deny the legislature the right to do what it enjoins the Com- 
mission from doing, and the lawmakers of Indiana and other 
sutes may avail themselves of the new {opportunity to prey 
upon life insurance. 


NATIONAL CONVENTION OF MUTUAL 
LIFE UNDERWRITERS. 

The twenty -second annual session of the National Convention 
of Mutual Life Underwriters will be held on June as, 13, >4 
and 25 at the (irand I'nion Hotel. Saratoga Springs. The 
topics to be discussed are many and various, some of them 
quite personal to the level premium companies and to insur- 
ance commissioners who inject into their official papers indivi- 
dual opinions concerning different syilems of insurance. T'he 
question of a reserve liability will also be up again, and the 
substitution of some other distinctive term for “ as.4ea.sment 
system ' to be applied to the co-operative system which col- 
lects premiums in advance. The sessions of the convention 
yearly become more interesting and useful, and g-iod is bound 
to result from them. 

The report of the New York Insurance Department on the 
Norwood Insurance Company shows an impairment of iis cap- 
ital on April 30 of $i33>J94-95, since reducetl to $52,438.73. 
As nearly $300,000 of the liabilities were unearned premiums 
it is evident how difficult it is for a new company to avoid 
bankruptcy. 
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INSURANCE THAT PEOPLE CAN AFFORD 
TO BUY. 

No invention of modem civilization has triumphed more sig- 
nally over prejudice and ignorairce than has life insurance. 
To-day it IS universally recognized as a beneficence and a ne- 
cessity. To adapt its blessings to the needs and circumstances 
of the greatest numlier is the problem u{m>o which is concen- 
trated the mental effurt of many of the brightest minds, and 
with unmeasured success. U may not be possible to extend 
its benefits to evety one who neeils it, or even to every one who 
realizes its worth. One may appreciate the bcanty of a dia- 
mond, yet not possess the means to buy it Ufe insurance as 
long as it has any value must cost something, but to lessen that 
cost to the lowest point on ibe safe side of the danger line has 
been the aim of those most alive to the requirements of the 
times. 

l*he mo^t successful companies have been those which have 
discovered bow to reach that portion of the public whose means 
are limited, for that is the class to whom life insurance most 
directly appeals and most abundamly blcs.ses. The Provident 
Savings Life A.4surance Society is to be commended for havnig 
opened the door of life insurance a little wider for those who 
desire to enter, but who roust count carefully the cost. A new 
policy which it has jpst begun to write and which it calls the 

Combined Term and Renewal Option Policy" is one of the 
most liberal offers ever extended to the public. It makes it 
possible to obtain good insurance at the lowest possible price, 
and to enjoy its protection when the usual rales of premium 
might be prohibitive. 

The company offers to insure at a reduced rale for 6vc years, 
and at the end of the term to issue at the option of the policy 
holder, without a medical re-examination, either an ordinary 
life, a limited payment life, or an endowment policy, at the 
rate charged for the then current age. Thus to an applicant 
aged 30 years the company will issue a policy terminating in 
five years, the annual premium on which will be $M-9^i which is 
one-third cheaper than the usual rale on an ordinary life policy. 
At the end of five years the policy bolder may take out an ordinary 
life policy at an annual premium of $23.45, which rale will con- 
tinue as long as the polky is in force, or at his option the 
company will issue a zo payment life policy at $31.72 per an- 
num, a 15 payment at $36.70. or a 10 payment at $47.72. or 
he may take a 20 year endowment, paying $46.79 per annum, 
a 15 year at $64.08, ora 10 year at $99.22. How advanta- 
geous to the policy holder these terms are will appear from a 
comparison of the cost of insurance under this policy with that 
of the usual form of ordinary life policies issued by other com- 
panies. 

The purpose of the Provident Savings Life in issuing such a 
policy is to enable people to lake insurance at a time when 
they feel least able to afford it The burden in the early period 
of the policy is made as light as possible without making it ex- 
cessive in the later period. In lact, the rales charged after 
five years arc less than arc usually charged for the same age. 
The new policy of the Provident Savings ought to win a great 
deal of business for the company. It in not only a liberal 
policy but one which we believe the c«»mpany can afford to 
write. It also shows that President Scott is a shrewd man- 
ager, and knows how to cater to the wants of the insuring 
public and how to equip his agents. 
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ONLY $800,000 DROPPED. 

‘Hie New York Life lasurance Company Iasi year charged 
off $803,959 for depreciation in its real estate. That would be 
a very modest estimate of the value of the home office building 
it demolished and paid to have carted away. Still it is a good 
deal of money paid by policy holders for insurance protection, 
and represents a year's premium on about $40,000,000 of 
insurance. The company has put some $2,000,000 into real 
estate in the past year, and as real estate investments go now> 
a*dayg, it will be very fortunate if it gets 3 per cent per annum 
on the investmenL A policy holder who cannot do better 
than that with bis surplus capital ought to have a guardian. 
It is not surprising that assessment insunnee finds new iriends 
every day. 


OBSERVATIONS. 

Underwriter Kennedy is doing business in almost all lan- 
guages, and with quite a varied assortment of principals. IW 
Liberty has taken a back seal, and Mr. Kennedy's heart no 
longer bleeds for the goddess he once worshipped. 

A big auditing company is said 10 be on the stocks, with a 
number ol prominent insurance officials as stockholders. Lois 
of business can be thrown in the way of the company in the 
shape of examinations of the companies io which the officials 
are interested (?). Tlie policy holders will pay the bills and 
the officials wiU collect handsome dividends on their auditing 
stock. Great scheme. 


Mr. Isaacs: “Veil, Mrs. Pawnbroker, and how ish our olt 
Irleni Moses? " 

Mrs. P. : “ He don't seem much petier. He don’t dake no 
interest in anydings." 

Mr. Isaacs : “ Don’t dake no interest t Mein cracious I he 
must be dying surci ,” — /JoitM Transcript. 


Mississippi gets a reduction in fire insurance rates of twenty- 
five cents because of its low loss raiia Such concessions may 
be necessary, but they do not conform to the law of average. 

McNall is another individual who thinks that injunctions 
don’t go.” When McKanc gets out the other Mac should in* 
terview him and gel bis opinion as to the going ** powers of 
injunctions. Debs might tell him a thing or two. 


There seems to be hot stuff in the insurance scandal inves- 
tigation in Pennsylvania. We do not expect the investigation 
to result in anything. The criminal court is the place in which 
to ventilate the matier. 


“I don't sec what you want of such a pitiful little office. 
Tlie salary is very small.” 

“ You are not well posted. The nominal salary U only 
$1,200 a year, it is true, but the Van Cleavage amounts to 
$4,ooa” — Chiiag 9 Tribune. 

When a $yo,ooo insured man, preparatory to going to sea 
in an open boat, lakes swimming lessons and purchases a 
false beard, it is not surprising ii he disappears suddenly. 
Siill, under the circumstances the disappearance can hardly be 
called a bare-faced swindle. 


** Madam, your husband has been arreated/or arsow.” 

** Impossible ! Why, he never started a fire in his life.** — 
Ccluml^ {()Aib) State Journal. 

Tlie new Insurance Commissioner of Missouri is already up 
and doing, and he has begun a suit against the Industrial 
Underwriters for doing an ** underground busiiiest.'* The 
difficulty which Commissioner O'Keardon declares lie eape- 
ricnccil in getting service on the offen ler ought to suggest to 
him an amendment to the law. Make the man who ukes in- 
^uiante the criminal and there you have him. 


The number of company eggs i^ich some fire insurance 
brokers are carr)ing in their basket is causing a bowl. To 
save the shoe leather of a clerk, business goes to the depart- 
ment store instead of being distributed among the uader- 
writers who run their own shops. 


The Greenwich Insurance Company is now being examined 
by the New York Insurance Dcpanmeni. 


The Imuramt Jouruai speaks of Mr. Simmona, at one time 
{irt^dent of tbe Massachusetts Benefit Life Association, whose 
policy holders *‘he once helped to defraud.” Well, who were 
the other helpers? Why not name tbetn also? 


Commercial Union 

CO., 

<LIMITED,> 

OF XiONIXSN-. 

Office: Cor. Pine and William Streets, 
NEW YORK. 

MassacMsetts Benefit Life Association 

OF BOSTON. 

ttatwment of Buolnoaa for iSOCh 


PoUdw wrltt«n durtou 1906.... 04 ^ 

Insurance applied for In 1006 $17,000,600.00 

Insunnos written in 1006 14,000,700.00 

Total aaaeU 1.107,000.01 

Amount paid la lo asss 9,066 qoq qq 

Total amount paid to losaea ainea organisation.... 1S,OOO|40O.0O 
Inauranos in fore* 06,007,000.00 


JOHN HMmy XOXJCB&, PlaaldMt. 
Hoa.CAABOLl, O. WBXOHT, 1st Ylos-Praaldant. 

Hen. HIBAX A. TUTT L B, 0d Vloa-Praaidoat. 

Bankers’ Life Insurance Company 

OF THZ CITY OF HFW YORK. 

RICHARD MORGAN, President. 

Sox3&« Offioe, 8X XUoammsaaa. flit. 

The Whole Life and Five-year Renewable Term Policies o# the 
OaMKAfts' Life are simply biulneMM contracts for pure lifs insar- 
anoe. and are free from objectionable cUusss usually embodied 
in the pulictcH of other companies. 

Far full parllralMr* and lerma to Asvals, apply to 

F, At 7f£.l UP€01f%\ Affirwiyer 9f Agntneimt 
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American Surety Co., 

100 SBOADJrAY, .VJ5W' YORK. 

Btitfs IsMKd for Eapioycs, Adtriilstrators, 
Coardiaos aod in JwHctal Procccdiaffs. 

W. L. TBBNHOLI. 

^ UK»uv p. Liai:<i. 

KvalOent ?(f>w Ynrk. 

Will. A. WlMwk>ck. lUlirr H 

F. W. Vu>.l.^fbl)t. Wtu- ]! KeinUU. 

<'oni«ltuii .N. nilw, Wm. 

4' H. l.uiSl«^ii«^ KUhu Kixit, 

DpaUiI O. ItaUUm. (!. 1^ riffabjr. 



K JiiliiiKln*, 
Win. NVlwiii <'ruiiiwvll. 
tTllAUlU.',?)' M. Ihww. 
.ri>»in r.. 

K. Ur<>«DUiir. 

(inn. r. Vtirinr. 

II. D. Ljinui. 

IIhbo- D. Iluit. 

Wiii. L. Tiwituiliu. 


Ii«'iirjr H 
Wiu- I! KeinUU. 
Wm. tb.M.I, 

KUhu lliAit. 

(!. I.. rilTanjr. 

II H. KiUHI. 

W m. A NaUi. 
WllllH H 
W >1 lilirtnv. 

a Iluyitni. 
JohiiJ. Mi-i'oA. 
.U>Ln A. M«.l '«U, 
AiHlft^w MlIK 
Jiw HtlllUMI. 


MDifB orncs 

■riLDIMO, 
nw Tou. 


CAPITAL. Ot.Aao 

BO! 7 |lSMKy HUFFKSKIjKU. 

U*«riu>»«r 91 , IMIM. 


United Tiremen’s Insurance Co., 




Aiirti, Juiiury 1, 1B97. 
Bandu to Policy HoMcri, 
Capital, ■ ■ • ' 


•1,426,021 

602,668 

300,000 


One of tie Leaders amongst the Great Life 
Insurance Companies of the World ! 

the Prudcmial 


Assets, - - - $19,541,827 

Income, - - - - 14,158,445 
Surplus, - - - 4,034,116 

LIFE INSURANCE FOR TOE WHOLE FAMILY. ACES, I TO 70. 
AMOUNTS, SIS TO SSO.OOO. 

! Pnmiiuu payable Weekly, Quarterly, Half>yearly, Yearly, 

Che new Indnttrtal Policy U^ont SharlHg. 

An (Nifxrisuiive. |»roKn9Uiivi> Cumpnny, wriling Onlioar)’ a« well 
M Incliutriiil liiisincNti, and uOTrrinK N'xci‘(ilional advanlageH lo ila 
I’olii'y llolili'iTN and Ajfi,‘ni*y Fonx*. 

AOKNTa WAWTKU. WBITK 

tbe Prudentiai Tnsnrance Company 


ov JcacvB-icTA,. 


ROBERT B. BEATH. President. 

DENNIS J. SWEENY, Secretary. 


HOME OFFICE, P^EWARK, N. J. 

.lOlIN F. DRYDRN', ProHloient. 


|^rovidc9((^avii7g§ ^i|e 
^^§sarar^Ge^oGic(g 


or* NOV YORK. 


Edwafid W. Scott.Rtesidetnt. 

Twt^C.%TCoMP^H■Y rOn\^0\.\CvV\o\JDE'R6 A.HO ActHTS. 

Svceceorvk AacMTs.AMpdcfTbrMrN SccM<wa wmwmc ik*2ivr Bviiwci* Cc^<<t.on».. 
KHAY Ap^kv «« He AP OtfKt.P* Air. or ThI SociCItY CUnI 0 *a AaCmTO. 


Authorized Capital. SI .000.000.00. 
Capital paid in. in cash. S500.000.00. 


Assets. 81.428.593.70. 

Net Surplus, 8333.279.19. 


<y^jey 


fllABILITY-INDEMmTY-COMPANY’ 

•OF-PSmSYLVAJVlA’ 


CASUALTY INSURANCE. 

PICHARD F. LOPER, General Manager. 713 Chestnut St., Philadelphia, 
New York Office: 115 BROADWAY, 
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NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

mao. 

Losses Paid over S44,000,000. 

Eastern and Southern Departments, 

38 PINE STREET, NEW YORK CITY. 

C. W. BABB. 4r^ Manager. 

T. A. RALSTON, Sub-Manager. 


NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONDON AND EDINBURGH. 

EST-A-BLISHEr) 1S09. 

Office: Corner Pine and William Streets, 

m;w yokk city, 

THE EMPLOYERS' 

Liability Assurance Co., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Strongest Liability Company In the World. 

TliiM t'limiiany lias had many mure years uf ex|M*rienoo In lia> 
bilUy husinew than any otlivr t'onipaoy. 

U (Xindui'la Um busiuetut at a lower ratio of expense than any 
oUter company. 

H. KTANLEY BHnWK. UKultUK MUKUOB KMincxVTT. 

0««weAl l.MHtna. Mjuuieve mnI auiirary for U. B. 

DWIGHT. SMITH S LIUIE. Ccicral Acems, Sf Cedir SL. N. Y. 

The Largest Tire Insarance Company in Germany. 

TRANSACTS A FIRE BUSINESS ONLY. 


QUEEN 

Ins. Co. of America, 

NEW YORK. 


MAGDEBURG 

FIRE INSURANCE CO. 

I OF MAGDEBURG, GERMANY. 


KXTABLISUKU 1,44. 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

C.A.FITA.XJ, - - - S500.000 

Dowling Green Building, a, 7, 9, II Droadwaj, New York. 

SAFE LOW-PRICED LIFE INSURANCE. 


AGENT.H >VANTKI>. LIRKRAL CON l UACTH. 

Address, Home Office. 


M. M. BELDING. 

PrF-SIDBNT. 

CHAS. S. WHITNEY, 

V|CB-P«ES1DBNT. 


E. S. SAVAGE. 

ID VlCB-I’Ht»l[)CNT. 
JOHN NAPIER. 

SiurarrAgT. 


TRUSTKKS ly THK vyrTKn 8TATR8t 

KRRDKRirK P. Ot/'tvTT. Pr««l<loot CeaUai Trurt Ckx, Krw York. 

RKNKT TIIALMANN. ot Lsdrsbiirg. Tlisituaan g Oo.. Brnnkers. Hew York. 
WILLIAM ALLRM KCTI.KK. iif Hutlvr. Noltnaa. JolUi* g MynOsm, Ooea- 
aeiloni St Law, N»* York. 

P. B. KA’tOU. Msitmamr. All. DOHMEVER, Aamt. MsMiaer. 


THE 

Lancashire Insurance Company 

OF MANCHESTER. ENGLAND. 


SB X*lxao SItroot, ' 

Ociientl MniinutT, - - OIGRY JOHNSON. 

JmHuttrv t, tH99. 

AMMtm. ........ 98,807,806.04 

LlsbllUiem, 1.687,^4.70 

Net Surplus. ...... 9770,041.84 

Trustees In the United Statea. 
nONAt.ll MM'KAY. VmnllyegCV. 

(JtiKKIiLlUa N. BLiAB. Em . nf BUm. FAbrsn g Co. 

11. J. »'AIKC1I1LU. be.. o( The H. a CIsaiB 0». 
EDWARD LtrcURIELD. MarMgtr New Fork Qgtf. 

B. a. RAIRCaiLD, AmitteuU Wcuui^ Rtm York Qdlca 
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Continental Insurance Company 

OP NEW YORK CITY. 

Rxir<iet from Statement made January 1, 1H97, 


CMfc eaptl»l 

KM»rv«« for InaarBiirA* In fom*. ct* 4 , 910 . 100.37 

M«t»rpln> 0 , 0 * 4 . 010.70 

Pnll«>r»hol<l*r** •urptttM..... *. 004 , 010 . 7 * 

7,77*.S47.ia 


•AFSTV OUMO ROLICIIO lOOUKO. 

Klin (HBoa, OOHTISIIHTAL BUILDIRO, 46 Oodu- St, New York. 

r. C. NOORIS. Pr«>al«t*a(. HKNBV KVAOM, Vlr^-Pr^ald***. 

KIlWARn I.ANKIN<I. Onrrvinrx. 

R. J. TAYLOR. MannRfr !.»*« ll«<|>Ar(M«>ii4. 

J. J. McDonald. daeDcnl M«aacvr. ORO. K. KUNE, AwL tn Oen'l Mcr.. 
W»TKlui DBTA&TimrT. Um.To Ri'iUifKn, Ilul 


RCSPONSIBLIl AGENTS WANTED. 


,0. LCt STOUT Pair* J-R MULUKM. 0««-t 



OF ^ . 

NEWARK.NJ. 


Penn Mutual Life Insurance Co. 

flROHH AiWKTN. 009. -lOS, 589.08 

8DRPLV8, - 9.094. 184.IO 

TIm> Pbmm I* fmrol)' Ntrrrai- ItiKuranr# bi ftintlaliMl at rnirt (hwI. lu fae- 
toca iiwrUlUjr. Iiilorwat nml aiiiMiar^iava nil bmi lilirlilr tavunildM in ttiin 
oooiiMUiy AD afo h)maIiiU'I>- N»M-Kij«FRtTABiii fnr reaar vf TnliM>, tOa 

Intipf 0*4nK apidlMl ui *' Kxt«mmi> 3( ” or t<» “ Paid aa tnajr bf 4fnin«l- Ua 
poUrtfa ara fnw rrum tiwdaaIcnUllvfv anil bmttna UtninrKifTAiiUK fur any rwiMi 
oftarTwu y«ora 


EDWARD M. NEEDLES. Preoldent. 

HARRY P. Wiarr. Vloe PTMlOeot. JOHN W. }|.\MEK, Mor la>nn Dapt. 
HRNRY C. BROWN.Scc.ODil lyroo. II. !-•. UPPINlYiTT. M*r. of Ajsnncic*. 
JBM1K J. RAKKRa. ActuoiT. If. II. llAU/< >WKLI. AaR. Sw. A Trraa. 


COMMENCED BUSINESS IN APRIL. 1992. 

UNDERWRITERS 
MUTUAL LLOYDS. 


45» 47 & 49 Cedar Street* New York. 

FINANCIAL STATEMENT 
For Veor ending December 31st. 1995. 


Assets. 

B232.14I.03 

Uabllities, 

189.778.24 

Surplus. 

842,362.79 


JOSEPH C. HATIF, 


Attorney for Underwriter*. 


FIDELITY & CASUALTY CO. 



or Niew YORK. 

97-103 CEDAR STREET. 


AfWKTo •o.oii.mo.oi 

StmPLi'O 340.1 79.00 

LOfWON PAIIR 7.404.000,00 


CAKirALTT KPkCULTIIDt. 

BMiela of HurvLjrabJp for pmonnln pmHioiiaid tnvt. 
PvrannaJ AccIOmU. I'lale fjinin, Hoflrr. K)arau*r. 
FonuloYam'. LaunUonla'. and Connion CArrli'ra* Lia 
Mlity. 

OrPICBRO. 

OROROe P. HEWARD. i>ra«kteDt 

ROBERT J. IIIULAH. Trim*. oMl ttae. 

KPYVaRD L. 81 UW. AaoLOne. 


London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL, ENG. 

Naw Yom DapaimiKWT. 

57 & 59 WILLIAM ST., 

SEW YORK. 

A. G. MclLWAINE, Jr., 

Mnnngnr. 



MUTUAL. FIRK 


INSURANCE COMPANY 

or NLW YORK. (A oti.rli foipniallnn.j 

STATEMENT JANUARY I. HOT 

Co;4Ul paid ap In caniti 

RrinmrancD rnnarre and all Uoliilitlni 



Total 

l.iiTB paM nint.'r 

R. A. HjRWKNTH.VL. I'niwiirttaT. AARON (*.\RTER. Vn« TmcniiMtifT. 

Wn. A. Pitaiici*. HfenHory. H. W. »Udik, Aini«anl Hrcnrtarr. 

1850. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 


lerttnorti 



*r7.mi,o« 

|i.uM.tiiri » 

A.ac.efi.YS 


TWa oW and rv41aMa company >UM lb« •**p**rl«ti'a of forty Ux yrmn nt 
- • - • wlildi ^ lought tt lliat Urn *rn# vw«i non or «if—“ 


prM«tnU Ufa Inaunonra. 

IB Uie adootiua of onod — , - , . 

lAworda bttOi Ua ftaurvd and Ua Tl>w aawniUaM U pmMeM la u 


t' [Oann nf liiMiroDcr. and iIm piimiU of a IIIntoI fHiUry 

_ --..i.e. I. In ■ n 


dMcrra. btit Judic*<HMly tai 
ilbw Mfacuard of the jHtMrj 
Ttkcy or 


iiiaretl l>>- tlinl t«nwrvaUMit wtik-li ia Um. 
■HtMryr biAiirr. Il« tMmimrta arr iimtnUataMo 
■forfaKlnff. |>roTiillne ipaHTolly for oUlirt' |aUd- 
•p twUer or bsUbuImI iBaurmnoe, M Iha option <rf t h« |x4icy It girt* 

Jn'dan of grtm» in pnym«mt of aU preoinunta. lu «Mwr«a tlurtiiff th* imat 
forty^u y«ara abUBdoalljr detnonatmtas ita ataanlutr tmirliy. 

Active Olid oaccesoful A^nto, wiohtog to represent this Con* 
ponp, may communicate with the President, at the 

HOME OFFICE, 261 BROADWAY. NEW YORK. 

OFFICERS. 

OBOROB H. Ut'RPORD. Praaldaot. 

C P. PKALBIOH. SscaeraaT. A. ^araw 8sc*r. 

WM. T. KTANUBN, AcntanT. ARTHUR I'KKRY. tamiisa. 

JOHN P. MtJNM, MspKut. DmoOToit. 

FINANCE COMMITTEE. 

Prealdent Cbendeoi Notloaal Bank. 


OBORUB (1. WILLIAMS, 
JOHN J. TUCKER. 

B. H. PBREINB. Ja. 
JOMXB R. PLUM, . 


PrwIdcBit Impnrtan' and Traden* NaUonal Rank, 
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Sun Insurance Office. 

FOUNDED A. O. 171Q. 

Tke 014f«t Pnrelj Fire iMarsoee romptnjr !■ the World. 

Chi«r Ofnc« for the United Statee. 

CONPANV*S BUILDING, 54 PINE ST., NEW YORK. | 

J. J. GUILE, Manager. 

J. J rURcRLI., AwrwTAirr Mamaobb. 

A. M. THORBURN. RKf-a-TABT 

NORWOOD INSURANCE CO. 

OF NEW YORK. 

Office, No, 10 Ubcity Street. 

SUT£ 0 £»T. JMUA/ir U 1897 . 

C«pllal 0900.000.00 

«>Mli aaMt. 010.8 1 0.4 A 

All li*rla<Mnc r*ln»ur«Hr« rroAirvo 878.91 8- 10 

N«t •■rptM... 80.108 80 


[ June i 6 , 1 A 97 . 





roo rioK i.iorxARrR. 

UMtft ...... 00,881,044.71 

....... 080 , 488.84 

tTritlno l-afT'! IJom oa D«»lrabt* BnOntm 
AppUcaiiMut fiAT AiMiMMa or InfonBBtlua ■hoaU h* wdi lrin il 
K»r Ka»l*rn aaU Mlddlr 

WIlxiAg Itn.t.. WILLIAM W(»01>. Joint Manaow. 
WILLIAM M. K.\I.I,.AKli, Diuicce 8BmeTAKT, 

21 NASSAU STREET (Equitable Building). NEW YORK. 


ANDRKW J. ARMHTRONO. Koc. 

J. JAY KKRTKU.. See. I.voal l>ept. 


UKoKrtK fi. l‘i)J<TKK. 
m'NKV ADAM8, Ja. Vloe lTw. 


GERMANIA 

FIRE INSURANCE CO., 

62 & 64 William, corner Cedar Street, New York. 
8UT£H£I$T. JAMUm 1. 1697. 

nMlMMiiiUl 4l.0iO.nw.00 

Kaaerve for ulMtiunwl ptvjiilunHi 

Iteaena for k)»w« UmI.'I- atJjoKttniriit fi7.NKI.4'J 

HraarT« frraM ollMr clniiuN. A..'rS 4«i 

NaCaurplua. 

Tatal a.art« f8,t4t,:tl.«t 

HLOO HCHI'.TIANN. Frohirnt. I 

rR. VOJt nRRNUTH.(vi..,i.r— *•”'’* RUYKIIAVKR. SarrrtAry 
UKU, B. r.UWAKIW. P' ' UL'STAV KKHK. A»»Uli.l Sec y. | 

WESTERN 

ASSURANCE COMPANY. j 

lleiKl Offlfc, - - TOKONTO, CANADA, 


THE LATEST AND BEST POLICY? 

m-HJKlT TO THK 

Il^^AU’A lILK M AINK N ON FORFRII URE LAW 

Anil Cwitaiiii all Up-(o.da(c Kealum. 


PLANS I 
TMU 8 C 
.Aaaeol Olvl- 
4c ail ar 
ReocooMe 
Term. 


UNION 
MUTUAL 
LIFE 


Reliable 
Agents 

Insurance Always 
Company, 

FOHTLAyDt MAUfB. 


Wanted. 


FNCO r. RiCHAaOS. 

ARTXUR U BATES. Vrc-Pwa 

I LDc<ON I). SupU. I1IV Atlirrfma Tract ItiOldlnc. 

AdJma mlwr *, IW Niwwiu .sirred. N. Y. llty. 

(TlUm.STo.V t ILtSK. H«p(.. M AdaiUK Streat, Chleagow lit 



Incorporated 1851. 


Hom. aBORUR A. COX. 


J. J. KKNNY, 

1*i>e-/Vrtj, aad Jfiyr. Pirrcfor. 


UaiM Siai 9 t SMtiffni, Janyary t, 1897 . 
Asaots. - - - - $1,636,689.35 

Surplus In United States, - 547.731.08 

HANOVER 


FIRE INSURANCE CO. 

or New York. 

AflCNCICS IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 


“ ir business men knew 
how much they need out- 
door exercise there would 
not be enough Columbia 
bicycles to go 'round.” 


COLUMBIA BICYCLES 

X Standard of tha World. ^ 

^ SlOO to all alika. '3^ 

HASTPOKDB, V«t BmI, tM, tSS, SAOi tM. 


Ctthii.fpte free fr*m C#A«*^fii 
dfiiltri .* awj/ /ar s-e, ttnmf. 


POPE MFC. CO., 

HARTF0.O, CONN. 
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The Best Policies. The Best Commissions. 

ACTIVE ACFNTS WASTni). 

KIMOALL C. ATWOOD. ScCRCTAHV, 

256 6k 257 BiKiAOWAy, Nbw Yoak. 


THE 


Manhattan Life 


ASSETS. ««er S4M.MO. 


SURPLUS !• PollcylMWers, SM 3 . 460 . I 


PHENIX Insurance Company, 


Insurance Company 


OF BROOKLYN, N. Y. 


JSTEW YOE-IC OFDPICB, 
47 CEDAR STREET. 


letropolitaD Plate Blass 
Maniice ConpaaT 

OF NtW VOKK. 

I'KirMrnl 1 ^ 74 , 

THF-OU>eSTSF W YORK COM- 

pahy in it* linf.. and the ' 

Or*t HAVJSO THE LAHGLST 
NKT SURPLUS. 

tinkury 1 . 1 )^ 9 . 

SSKU, • • M«2,lTS.n 

CapiiRl RRtf Net 

- - SIS.B7S.T7 I 

Fl’U.W M. ■ • Prr^U»ie I 

H««tK D. W»«Tl*i’t, - 
S. W«. RtatMi.* • • • • S»c‘f. I 
Cma^ F. P«Mji: 4 . OMi. A«rSI. I 
K^-i. La Sjik St,, CMKJkQO. ! 


NEW YORK. 



NEWYORKUNOERWRITERSAGENCY 


t*TAHU«RU> IBM. 

UmI IR ill pTMilMiil LmsIHIm In tlin 

UnIM SUIes. 

0ffic9: too N'^Aiom StmH, M$w Tcrk, 

A. & J. H. STOODART, General A^ts. 


THE 


WASHINGTON 

Life Insurance Company 

OF NEW YORK. 


Assets, - - - $ 14 , 000 , 000 . 

W. A. BREWER. Jr., President 

The Policies issued by The Washington nrc non- 
forfeitable after three years ; incontestable and unrestricted 
as to residence, travel and occupation alter two years. 
ADOKE^s. e. S. rneNCH, Vicc-Prcnldcnt. 

21 Corllnndt Street. New York City. 


^LOVDS 

^PLATE GLASS 


/ff sum ace Compa/r/ 


CasaOiflfta/ 

f2saoeu. 


fi/ew row 


'led 


W. T. WOODS, President. 

D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS Secretary 
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INSURANCE OBSERVER. 

Mw-anMTmt at 

THE INSURANCE OBSERVER CO., 

l.teiRtv StKttT, Nfcw York. 

SuftH'tijtiiun |HK‘f 4 x»laj?c ffcd, - - - - i* j*tr annum. 
European *•«), . - - S.W* “ “ 

I'aniMf «a AJx'^ntt. 

Sin^te copies, • • If) cents, 

l-aifritl 4t rti* Htaa CNfice. New YarR, N. V , a» Sf«i«*d-<'bw> MjK 


W. A. THOMAS. ... - MASAGtR. 

jni^N S. MANS4.)S\ EinroR. 

PLEDGES ON THE PACIFIC COAST. 

We pubtish herewiih a copy of the pteilgc which the com* 
pact companies are inviting the Pacific Coast agents to sign, 
and the agents are singing (not signing) : 

**b tbn tlie Land of the Itrave 
And the Home of the Free ? *' 

The pledge is a dandy, and the agents who take il and keep 
tl may become more moral, but it is a question if they will get 
their reward in this world. On the other hand, the agents of the 
anti-pledge companies are likely to live on the Ut of the land. 
Tlie pledge is undoubtedly a **fine” thing for the agents who 
sign, and a finer for those who do not, but let it speak for 


itself. Here is 

THS HLtnoE. 

1897. 

Having been appointed agent oC or 

other insurance com(»anies for. .in consid* 


eration of the continuance of my appointment, 1 hereby agree 
with said compan. .. .and with the Board of Fire Underwrit- 
ers of the Pacific, jointly and severally : 

" 1st Not to issue or procure the issuance of any insur- 
ance whatever at a rate less than, or in form diflering from, or 
lor a term exceeding that prescribed by »id Hoard of Fire 
Underwriters of the Pacific, and not to pay or offer to pay, 
dirtily or indirectly, any rebate, discount, commission, 
abatement or other valuable consideraiitm for busine», except- 
ing that commission may be paid to a member of said Board 
or its agent, or to a duly certified San Francisco broker, not 
exceeding fifteen per cent 

** 1 will submit to the district manager a report of every lire 
insurance policy, renewal or certificate written or application 
accepted by me, also a report of every return premium or can- 
cellation or other endorsement on policy, and every canceled 
policy and voucher for the return premium thereon, together 
with such data as may be needed by the district manager for 
the purpose of verifying each such transaction, whether as 
agent of a Board or non- Board company. 

1 will also submit in the same manner particulars of every 
risk pl.iced by me in a company not a member of above 


named Board, and represented by another agent not represent- 
ing a Board Company also. 

*' rd. Not to accept from any insurance company, 
whether a meml>er of said Board or not, any compensation 
for busing, except by commission, and not to exceed fifteen 
per cent, on net premiums collected on any business, which 
commissions shall include all charges and expenses, other than 
those mentioned hereinafter. 

“ 3d. Not later Uian the fifteenth of each month 1 will 
render each company represented by me an account giving the 
fultowing particulars of every transaction for such company, 
taking elTcct during the second preceding month : — Policy 
number, name of assured, amount of premium, together with 
simitar particulars of e\*ery additional and return premium or 
(Hilicy ‘not taken,* and charges of commission and such ex- 
penses as 1 may have incurred during the month in the trans- 
action of roy business with such company, for postage, tele- 
grams, express, exchange and licenses. 

‘’With each such account 1 will remit the balance due as 
shown therein. I will credit the company with the earned 
premium on every policy returned, after the account in which 
such premium was originally included shall have been for- 
warded. Failure 10 observe this rule two consecutive months 
will subject me to pay a penalty as provided below. 

‘The cancellation and reissue of insurance, for the purpose 
of extending the time of payment, shall be regarded as a vio- 
lation of this agreement. 

“4ih. Not to issue insurance on any risk the property of 
anyone reported to me as a delinquent in payment of premium 
by the Executive Committee of the Board of Fire Underwrit- 
ers of the Pacific, until after receipt of notice by said Execut- 
ive Committee that the defened premium has been paid. 

“ 5th. Not to deviate from any rule adopted by said Board 
after such rule shall have been published to me; and to hold 
myself at all times subject to examination by a properly auth- 
orized ofRcial of said IKiard or of a lo^l Board of which I 
may be a member. On conviction by such ofliciai of a viola- 
tion of any of the above arltcies of agreement, 1 will pay such 
penalty as may be im^iosed not exceeding $100 in fine, includ- 
ing cancellation of policies involved, with consequent loss of 
commission thereon, and a prohibition against writing or plac- 
ing the business covered during one year thereafter. Any 
fine implied must be paid within ten days after conviction, 
and until so paid no appeal can be taken. My failure to pay 
a 6nc imposed shall render me liable to another fine, and a 
failure to pay the two fines so imposed within ten days after 
the second fine is impoacd, or my conviction of a third willful 
violation of the above obligations, will disqualify me from 
acting in any capacity for any company connected with the 
Board of Fire Underwriters of the Pacific, except with unani- 
mous consent of said Board." 


THE LATE MR. C. C. LITTLE. 

A fitting tribute to the memory of the late Charles Gements 
Little is paid by the Phenix Insurance C-ompany, of which he 
was \'ice-Piesident It takes the form of a beautifully printed 
copy of the minutes adopted by the Board of Directors at the 
time of his death, and has been sent to every agent of the 
company. The front page has a portrait of Mr. Latlc, which 
all his friends will recognize as the most perfect likeness ever 
published of him. 
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INSURANCE IN MONTANA. 

.Some idea of ihe greatness of the country is given by the in- 
surance statistics of states which not many years ago were terra 
incognita. The State of Montana is an example. T)ie insur- 
ance department of that slate reports $30,857,005 of fire in- 
surance written and renewed last year, and premiums paid 
$666,981. There was $15,166,503 of life insurance in force 
on December 31, 1896, and the premiums paid during the 
year were $471,776. Aisessment insurance companies reported 
$3,046,700 insurance in force at the end of the year, and there 
were $9,467,589 risks written by companies doing other forms 
of insurance. The figures are small compared with older states, 
but it is evident that in Montana there is considerable wealth, 
most of it made in the last decade. 


THE NORWOOD INSURANCE COMPANY, 

The Norwood Insurance Company, it is understood, con- 
templates a resumption of business. A complete change has 
been made in the officers of the company, President George S. 
Porter and Secretary Andrew J. Armstrong having resigned, 
and Meastra. Kdward G. Ward and Willtam D. Carter being 
elected as their respective successors. Mr. j. Jay Nestell, who 
was Secretary of the Local Department, has been elected Vice- 
President, and will act os Manager. 

THE FALSE PROPHETS OF FRATER- 
NALISM. 

The second annual report of the Insurance Commissioner of 
Connecticut on fraternal societies intelligently discusses the 
faults and pitfalls which are endangering the existence of fra- 
ternal insurance. The obstacle which with the greatest obsti- 
nacy defies reform in the methods of these insurance societies 
is clearly pointed out by Commissioner Belts, when he says : 
"The difficulty does not cousist in realiaing the situation of 
finding proper remedies so far as the managers are concerned. 
It consists in convincing the general membership that some- 
thing must be quickly done to avert disaster (alter the same 
management has for years misled this very membership into a 
belief that present methods were the very quintessence of se- 
curity and equity) in the face of the natural opposition of the 
majority members who fail to realize the inequity of present 
methods." 

That is the truth in a nutshell. The false prophets who for 
years have been preaching that fraiernaltsm was a revealed sci- 
ence and that all its claims were as infallible as natural law, 
have been compelled to revise their oracles. Is it any wonder, 
then, that the people who have been deluded hesitate to accept 
as divinely inspired the revisions of former inspiration now 
confessed to have been only human and reckless invention ? 
The theories that arc now being thrown overboard by the lead- 
ers of the fraternals were once maintained with much show of 
plausible argument and not a little invective against their crit- 
ics. Now that new ground is being taken it is not surprising 
that the members of the fraternal orders are asking whether 
their guides are any nearer right than they were before, and are 
saying that if they are wrong anyway why not slick to the original 
false doctrines rather than fly to others which the teachers 
may posibly know le» of than they do of the ones that have 
been tried. If fraternaUsm is to cake a new lease of life the 
first important step is to get rid of the men who led it into the 
morass of disappointment and disaster. 


OF INTEREST TO NYLICS. 

Carney claimed to have a life contract made by the previous 
administration, but President McCall refused to recc>gnize it, 
and dismissed him from the emplnr of the company. The 
contention iras made by President McCall that no iom/<any h,id 
a right to makt a lift iontra<t ttilh anv and that if one 

were made it was void from the beginning as being against 
public policy. This point was sustained by the court, and it 
must have a far reaching effect. President McCall and bis 
company are to lie congratulated on the result and for his 
denial of the claim and determination to fight it in the 
courts, and thus save the policy hoMers of his own and other 
companies large sums of money . — Tht Vigi/ant. 

The part which we have italicized above will be of interest 
to those agents of the New York Life Insurance Company who 
arc being invited to surrender their old renewal contracts and 
become a Nylic. We quote from the announcement of the 
company the following regarding the contract which it is now 
o^ering to make with its agents. 

" Senior Nylics shall receive so Umg aslhevitit, provided only 
they shall not enter the service of any other life insurance com- 
pany, monthly payments equal to seventyTive cents a thousand 
on an amount of business equal to the average between the 
smallest year in each five-year period coverng the twenty 
years of service." 

If the coniemion of President McCall is that no company 
has a right to make a life contract with any employee, it will 
probably be in order again to congratulate President Mcf'all on 
his determination to fight when Senior Nylics undertake to en- 
force in court the life contracts now being offered by President 
McCall to the agents of the company. 


DOUBLED AGAIN. 

We assume that the following dispatch published in the 
Jtmrnal of Commsrtt of June 30 is correct : 

Boston, Mass., June S9 (Special). ->To-day was a critical 
day to the Massachusetts Benefit Life. Its directors had to 
decide whether it would go on or wind up, and at a special 
meeting it was decided to go on. The trouble came in the 
accumulated death claims and the special call which was to 
be made. A recent enactment made it necessary to get the 
Insurance Commissioner's approval to any extra assessment, 
and this he refused to give. At the eleventh hour, after it 
was shown him that the policy contracts held by members 
gave the association a right to make calls for death claims, and 
after the directors said they would wind up if the assent was 
refused, he gave bis assent 

Commissioner Merrill seems to be pretty badly rattled, and 
if he continues to change his mind as he has been doing of 
late, It will become a serious question whether he has any to 
change. His refusal to allow the Massachusetts Benefit Life 
to levy an extra assessment was in the first place inexplicable. 
Such was not his method of dealing with the association when 
bis co-»gaers of the famous silence agreement were managing 
it As^ssment companies must depend upon as-iessmenu to 
keep going, and the Commissioner of Massachusetts U not so 
far gone in the upper story as not to know that a refusal to allow 
necessary assessments to be levied is equivalent to putting the 
association into bankruptcy. That he shoald change hia posi- 
tion after having done all the damage he could, is not surpris- 
ing, in view of his oUier similar performances, but it only 
makes his original act the more inexcusable. Massachusetts 
needs a new Commiuioner. 
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TO “THE MAN ON SALARY.” 

Life insurance appeals especially to the man on salary or the 
prorcsBsonal man. The merchant has a store and business con* 
nectionSf or f^ood wil) ” may bring something when he is 
gone ; but the lawyer, the doctor, or the clerk have nothing 
of the kind to leave behind. When they die the earning ca- 
pacity is gone. A man may have a practice worth fifty thou- 
sand a year, the earnings of his brain ; the brain stops work- 
ing, and his business, which it has taken him years to build 
up, is not worth fifty cents, ills clients and his patients go off 
to another active brain, and a newcomer in his place has to 
build Dp from the bottom again. To a man in this position 
life insurance comes as a real blessing. It enables him to pro- 
vide for the future of those dependent upon him without ex* 
cessive cost, and he can feel that whatever happens to him they 
are taken care of, and that he is really at no expense for the 
provision because it ail comes back 10 them in the end.— 
IVf/i/v Staltmrnt. 

THE NEW YORK SUPREME COURT ON 
LIFE CONTRACTS. 

We publish below the text of ihc decision of the .Appellate 
Division of the New York Supreme Court, first department, in 
the case of Sidney H. Carney. Sr., rr. the New York Life In- 
surance Company. The opinion was wriiien by Judge Ingra- 
ham and concurred in by all the justices, aud reads as follows : 

i'pon the trial of this action, after the plaintiff had opened 
the case to the jury, the deiendant moved to dismiss the com- 
plaint upon the complaint itself and upon the opening. Tliai 
motion the court granted, the ground of the decision as slated 
by the court being ** that the action as appears from the plead- 
ings and the opening rests upon an agreement set out in the 
complaint which, under the ruling in the Beers case, appears 
to be void.” 

'I'he complaint alleges the incorporation of the defendant ; 
the adoption by it of certain by laws by which the power was 
conferred ufxm the president and actuary “to appoint, remove 
and fix the compensation of. of each and every person, except 
agents empUived by the company that in the month of 
l)eceml>cr, 1869. the plaintitT entered into an oral contract and 
agreement with the then president and actuary of the com- 
pany by which the plaintiff was employed by the defendant, 
“and it was at the same time agreed by and between the 
plaintiff and the said Franklin and Beers (the president and 
actuary), acting for the defendant as aforesaid, that the em* 
ployracni of the plaintiff by the defendant should continue 
during the life of plaintiff and that subsequently, in 1695, 
the plaintiff was discharged by the defendant. It is upon 
such breach of the contract of employment that the plaintiff 
in this action seeks to recover. 

In the opening, counsel staled the agreement as follows: 
“ It was agreed between them (the plaintiff and Franklin and 
Beers, representing the derendant), they acting on behalf i>f 
the New York life Insurance (.'ompany, and himself (the 
plaintiff) that he should enter into the service <if the defend- 
ant company for the term of his life, and it was then and 
there agreed that his salary at the beginning should be at the 
rate of $;,ooo per year for the first year, and $6,ooo the next 
and third, and thereafter increased from time to lime if he 
should live, as the business and the success of the company 
warranted/' There is no staiemeni, either in the complaint 
or in the opening, that such a contract was ever submitted to 
the trustees of the company, or thit the trustees in any way 
ratified such contract or employment The question preaenied, 
therefore, it as to whether an executive officer of the com- 
pany, having general authority by the by-laws to appoint, re- 
move and fix the compensation of employees, has the power to 
make a contract of employment for the life ^ the person em- 


ployed, thus limiting by his own act not only his authority 
expressly granted to him by the by-laws, but also the power 
of the corporation itself to discharge its employees. In other 
words, whether the making of such an unusual contract to 
last for an indefinite period, imposing upon the corporation 
obligations which cannot be measured at the time the contract 
is made, is within the authotity granted by the by-laws which 
authorize an executive officer to appoint, remove and fix the 
compensation of an empi<>yee. It seems to me clear that it is 
not. The meaning that attached to the word "appoint” 
when used in connection with an office is to designate or 
nominate a person to fill the position, to appoint to which the 
power is given. Of itself the mere power of appointment 
does not include a (Kiwer to fix the term for which the person 
is appointed. The general use of the word is applied simply 
to the authority to designate a person (o fill a position, and a 
power to appoint could not include either a power to fix the 
term or a power 10 fix the compensation to be paid to the per- 
son so appointed. This was recognized by the by-laws in 
question, which gave to these two executive officers of the 
company the power to app<.:>int and remove the employees of 
the company, and at the same time the power to fix the com- 
pensation to be {Mid to them. If it had been intended to give 
to these two executive officers the power to make a contraa 
by which an appointment should ^ continued for a definite 
term, it seems to me that .such power would have been ex- 
pressly conferred upon such officers, and it would not have 
been allowed to rest upon implication, an implicaium which 
would have extended the meaning of the word “apiioini’* 
much beyond the one usually given to it or in the ordinary 
conception of the idea that is conveyed w hen the word is used. 
In construing the authority granted to an officer or agent by 
a corporation, it is always compelei.t to consider the general 
object for which the corporation was cieaied, the nature of 
the business carried on by it. the character eff the officer upon 
whom the power is (onferred and for what object the authority 
was conferred. 

Here wa.s a corporation organized for the purjHise of insur- 
ing lives and granting annuities, doing an enormous business, 
employing a large number of clerks and other employees, and 
it IS quite evident that the succcssfui conduct of the business 
depended upon the energy and ability with which the em- 
ployees of the company transacted its business. It would be 
manifestly imposhible (or the trustees of such a corporation to 
have a knowledge of ti-e details of the business and of the 
ability of the various employees by whom it was conducted so 
as to employ and discharge such employees, or to determine 
just what compensation should be paid to each of them. Such 
knowledge must necessarily be confined to the chief executive 
officers of the company, who are daily brought in contact 
with the employees and who understand the manner in which 
they do their work, so as to determine who it is advisable to 
promote or retain, and who to dismiss. To accomplish this 
purpose, these two officers were given authority to appoint, 
remos'c and fix the compensation of the employees of the 
company, it was not thought safe to leave it to one, but the 
concurrence of these two officers was required The object 
thus sought to be attained would be frustrated if perpetual 
contracts of the kind here attemped to be enforced were made 
by the officers of the company thus vested with this authority. 
These officers might, without consulting the board of trustees, 
fill every office with a person holding a life position, by which 
not only the power of the persons then holding the office of 
president and actuary, but of all persons subacquently holding 
such office to remove an employee would be taken away dur- 
ing the lifetime of the tneumbem ; and thus the officers them- 
selves, acting under a power which gave the present incumbent 
of the office authority to remove, would so restrict that {>ower 
as to take it away from their successors and to practically 
nullify it for an indefinite (>eiiod. The implication of such a 
power, therefore, would not only be an implication not author- 
ized by the language used, but would expressly contradict and 
be repugnant to an express provision of the by-law in qaei- 
tion. The facli of ibis case show how dingerous it would be 
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10 invest any execnltve officer wiih the power to make such a 
contract as is here claimed. Immediately upon the death of 
such officer every employee of the company might claim that 
be had had a verba! agreement with such officer that his em- 
ployment should continue dunng his life. The officer with 
whom it was said that contract was made would be dead, and 
every employee who would be willing to swear that such a 
contract was made, would, under such circumstances, have a 
position for life, which it would be beyond the power of the 
corporation or of Its officers to terminate. 

The plaintiff in this action a.sks fur Si68,coo damages for a 
breach of this contract, a contract never reduced to writing, 
of which no record was kept, and of which no repr»rt was 
made to those respons:bie fur the management of the affairs of 
the corporaiiun, or to the policy holders to whom the property 
of the corpi.>ration belonged ; a contract depending upon a 
verbal understanding between these officers who arc now dead 
and the plaintitT, who is the sole sunivor of those who took 
part in the conversation which it is claimed constituted such 
a contract That any board of directors, or the persons re- 
sponsible for the management of the corporation, could give 
such a power to an executive officer is hardly to be ctmsidered 
possible, and certainly would not be implied except where the 
language used clearly showed that such was the intention of 
the corporation. 

As it is not suggested, either in the complaint or the open- 
ing that any knowledge of this contract was communicated to 
the board of trustees or to the policy holders, or that they have 
done any act which could be said to be a ratification of such 
contract with knowledge of its existence, there is nothing 
upon which to base a finding of ratification. (See Camache 
V. Hamilton Hank Note Co., a App. Div. Kep., 37s.) 

The learned counsel for the appellant criticizes the decision 
of the general term of the Supreme Court in the case of Beers 
V. New York Life Insurance Company (6fi Hun. 75), but it is 
not necessary now to discuss the question whetlier or not in 
such a case as this the b<>ard of trustees or directors of a cor- 
poration would have power to make a contract with an em- 
ployee for any definite lime. Certainly these executive officers 
of the (xunpany had no authority to make a contract by whicli 
une of the employees of the company should remain in Its employ 
for his life, and that there was no allegation in the complaint 
and no fact staled in the opening which would justify a finding 
of ratification. 

The action of the court below was, therefore, clearly right, 
and the judgment is affirmed, with costs. 

There arc some novel propositions contained in the forego- 
ing decision, which it is much to be desired the Court of 
Appeals shall have an opportunity to pass upon. Before re- 
ferring to them wc bhall present the brief of the counsel of the 
New York Life Insurance Company, Messrs. VVm. B. Horn- 
blower and James B)rnc, submitted to the Appellate Divisinn 
at the argument on the ap(>«a1. It reads as follows r 

POINTS FOR RESPONDENT. 

StaTUMF.N'T. 

This is an appeal by the plaintiff horn a judgment dismiss- 
ing the Complaint with costs entered after a mat before Mr. 
justice Gildersleeve and a jury, at a uial term held in and for 
the city and county of New V'ork. 

This suit was brought to recover damages for breach of an 
affixed contract of employment. The contract, as set forth in 
plaintiff's second amended complaint on which be went to 
ttial, is a contract of employment for the life of the plaintiff. 
The plaintiff alleges ihai under the by laws of the corporation 
in 1869 the president and actuary had the power to appoint, 
remove and fix the compensation of each and every person 
* except agents employetl by the com[ianr; that Morris Frank- 
lin was president and William H. Beers vice president and 
actuary of the company; and that "in or alniui the month of 
Decemlier, in the year 1S69, the piainltff, who was by training 
a physician skilled in lile insurance matters, entered into an 
oral contract and agreeuicni with the defendant through the 


said Franklin and Beers, president and actuary as aforesaid, 
for the employment of plaintiff by the defendant in a medical 
capacity, and it was at that time then and there agreed be- 
tween the plaintiff and the said Franklin and Beers on behalf of 
the defendant that the plaintiff would enter the employment of 
the defendant in such part of its husin^is as should require the 
medical knowledge of the plaintiff; and it wa^ at the same time 
agreed by and between the plaintiff and the said Franklin and 
Beers, acting for the defendant as aforesaid, that the employ- 
ment of the plaintiff by the defendants should continue during 
the life of the plaintiff. With rcrerence to compensation it was 
agreed that the plaintiff’s salary should be, for the first year, 
$5,000 ; for second year, $5,500 ; fur the third year, $6,cco ; 
and should remain at that figure until changed.'* (Fob. 11- 

The complaint further avers that pursuant to the agreement 
and contract aliove set forth, plaintiff entered the employ of 
the defendant and remained in such employment from 1869 
until June so, 1S95 ; that in 1892 Ins compensation was in- 
creased to $7,500, at which rate he was paid to January 1, 
1894, after which time and until the zoih day of June. 1895, 
he received compensation at $is,coo per annum, and that on 
the 20th day of June, 1895, he was discharged by the defend- 
ant from iu employment, and the contract of employment was 
wrongfully broken by tlte defendant. (Kols. 15 17.) 

The plaintiff avers that while in the employ of the defend- 
ant he rendered services which were faiihlul and satisfiCioiy, 
and that he was ready and willing to fulfill his part of the con- 
tract, and to remain during his life in the employment of the 
defendant, and that bis services were of the reasonable value of 
$i2,oc<o per annum, and "that by reason of the aforesaid 
wrongful dismissal the plaintiff has been deprived w-ahout 
fault of his own of the sum which be would have earned during 
bis life in the defendant's employment, to his damage $i66,- 
ooa" (Fol. 17 19.) 

The complaint demands judgment for $i6S,cco. The 
answer denies the making of any such contract with plaintiff 
and puts in issue various other allegations of the complaint. 
And among other things sets up by way of defense : "That 
neither at the time when said contract for life was alleged to 
have been made between the plaintiff and defendant nor at any 
ttme before or since, has any officer of the defendant or the 
trustees of the defendant had any power or authority to make 
a contract with the plaintiff, or any une else, to continue dur- 
ing (he life of the plaintiff or of any other person so employed, 
and if any such contract was attempted to be ma'e by any 
officer of the defendant, the same was void and of no effect." 
(FoU. 23 -36.) 

Hie cause coming on (o be tried at the Trial Term, and a 
jury having been empaneled, plaintiff opened his case to the 
jury through counsel, and clearly slated the agreement as fol- 
lows ; "That understanding having been reached between 
them, it was agreed between them, they acting on behalf of the 
New York Life Insurance Company, and bimscir, that he 
should enter the service of the defendant company h r the 
term of hislitc, and it was then and there agreed that his salary 
at the beginning should be at the rate of $5,500 per year fur 
the first )car, and $6,oco the next and the thud, ami ihcn-afirr 
increased from time to lime if he should live, as the business 
and Uie success of the company warranted.'* (FuL 60 ) 

Plaintiff was then called and sworn as a witness, but btfote 
his testimony was begun counsel for defendant moved to dis- 
miss the complaint, '* u(x>n the complaint itself and upon the 
opening, cn the ground that it had been decided by tlie (Gen- 
eral Term of the Supreme Court in the F'irsl Department, 
Beers vs. New York Life Insurance Company, that this corpor- 
ation has no power to make a contract for life with any per- 
Km." (F'ol. 68.) 

I»01NT.^. 

I. 

This case falls within the principle decided by the case of 
Ikcis vs. New Voik Life Insurance Company, 66 Hun. 75. 

I'hc bead note of the Reporter conecily stales as one of the 
points expre»^ly decided by the court : " That ihc charter and 
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bV'Uws $h.'>wed that it was not imcn<lcd that thctrastecs of the 
corporation tihould have (>ower to make contracu which might 
extend far beyond their term of ufTice. and that they could not 
make this contract with Beers for his life. That it was intended 
by the short term* of office of the officers and the manner 
prescribed of emptoving agents that the corporation should 
maintain a present control over its servants.” 

The 3onrt say in their opinion (p. Sab): “There is an- 
other ground which seems to be fatal to the obligatory force of 
the contract in question, and that is that this board of trustees 
has no power to make a ^lerpetual contract. If they can em- 
ploy a man to do nothing tn a so-called advisory ca(>acity as 
long as he shall live, there is no reason why they could not 
employ every clerk, accountant, mevsenger boy or other em- 
ployee for the same length of time, and thus take the manage- 
ment of the business of the corporation out of the hands of 
the owners of its assets, viz., the policy holders, with whom 
the policy of the law supposes the ultimate authority lies. 
The policy of the law under which this corporation is organ- 
ized is that every four years its board of trustees may be 
wholly changed ; that five of its members may be compelled 
to retire at the end of any one year at the wish of the policy 
holders ; and that by this means the policy holders shall have 
the ultimate control of the manner in which the business of the 
company shall be conducted, and determine who sliall be the 
agents, employees and servants of the coiporation. Of this 
right the b^rd of trustees cannot deprive the policy holders by 
making contracts which will extend for long periods of years be- 
yond their term of office.” 

And again (p. 1^4} : “ Under this condition of affairs it is 
evidently not within the powers which were committed to the 
board ot trustees by the policy holders that they should be able 
to fasten upon such corporation a subordinate so loigas he 
michi live.” 

It is claimed by counsel for the appellant that because the 
Court announced other propositions as ground for their decis- 
ion that this particular proposition can be regarded as obiUr 
diiittm. This claim, however, is not tenable. 

If these deliberate siaiemems of the Court can be disregarded 
as obikr because there arc other grounds stated with equal 
pjsitiieness as ground for the decision, then any one of those 
propositions could be likewise disiegardeil for the same reason, 
and the decision would ccasc to be authority fur any one of 
the propositions. 

II. 

'1'he New York life Insurance Company is incorpi>rated 
under public statutes this State, of which the court below 
look judicial notice. The prvivisions of the charter which are 
refcrrcil to in the opinion of the (ieneral Term in the Beers 
case arc found in the public laws. The statutes are as follows : 

By chapter a 9 of the laws of 1841 the Nautilus Insurance 
Company was incorporated. 

By chapter 207 of the laws of 184J the charier of the Nau- 
tilus Insurance Comp.tny was amended so as to allow the com- 
pany to do business under the plan of mutual insurance, and 
lur the pur(M>»c the said company was authorized “to have 
and enj'iy a charier similar in every respeci to that of the 
New York MuiU4l Insurance <A<mjiany of the City of New 
Yoik, pa.<ised April 12. 1841 this act being chapter 267 of 
the laws of 1 842. 

By chapter 2t 1 of the laws of 1S49. the name of ihe com- 
pany was changed to ihe New York Life Insurance Computny, 
and it was provided that its business *' shall be confined to in- 
surance on lives, and it may make ail and every insurance ap- 
pertaining to life, and receive and execute tru'^ls, make endow- 
ments and grant and purchase annuities.” (Section i). 

The provisions as to the diction of irusiecs are found in 
chapter 287 (f the laws of 1842, incorporating the New 
York Mutual Insurance C.'ompany, which (as above slated) is 
c.xprci'sly made applicable to the Nautilus Insurance Comjiany 
by chapter 207 n( the laws of 1S43. 

“ $3* cnr|K>iaie powers of the said company shall 

be t xsTcised by a board of mislees. and such officers and 
agents as ibey may appoint. The tniard of trustees shall con- 
sist of twenty persons, all of whom must be citizens of this 


state. They shall elect a president and vice-president annually, 
who shall on their election be ex officio members of said board 
of trustees, and shall hold their office until others are elected 
in their stead. Nine or more of the trustees shall constitute 
a quorum for the transaction of business.” 

“ ^5. The trustees shall at their 5rst meeting divide them- 
selves by lot into four classes of five each; the term of the first 
class shall expire at the end of one year ; the term of the 
second class expires at the end of two years ; the term of the 
third class shall expire at the end of the third year; and the 
term of the fourth class shall expire at the cno of the fourth 
year, and so on successively each and every year. The seats 
of the several classes shall be supplied by the members of this 
corporation; and vacancies occasioned by death, resignation 
or removal from the state shall be filled by the board of trus- 
tees. a plurality of votes constituting a choice. Each class 
shall hold over until others are elected in its stead; and this 
section sliall not be so construed as to prevent a trustee going 
out from being eligible as a new trustee.” 

It is to these provmonsof the charter that the GeneralTerm 
refer in their opinion in the Beers case at page S3 of the opin- 
ion. 

111 . 

We do not find any direct authority sustaining the proposi- 
tion announced by the General Term in the Beers case as 
above set forth. 

It is sufficient, however, for us to say that the law of the 
land has been declared by the Supreme Court in this depart- 
ment. and that the law thus declared was properly applied by 
the Trial Term in the case at the bar. 

IV. 

The Trial Court, therefore, committed no error in its ruling 
to the effect that this case is governed by the decision in Beers 
against New York life Insurance Company, and the judgment 
should be affirmed with costs. 

Wm. B. Horsbiowxb, 

Jamks Btrnks, 

Of Counul /9r Retpmdent. 

An examination of the respondent's points discloses the 
fact that the counsel of the New York Life Insurance Com- 
pany rested its defense solely upon the ground that the com- 
pany had no power to make a life contract; that at no time 
“ has any officer of (be defendant, or the trustees of the de- 
fendant, had any power or authority to make a contract with 
the plaintiff or any one else, to continue during the life of the 
platntilT or of any other person.” Tlie decision in the Beers 
case is the sole reliance of the company in defending the Car- 
ney case. In the fleers case it was held, Judge Van Brunt 
writing the opinion, that the trustees had no power “ to make 
contracts which might extend far beyond their terms of office 
also that they had “no power to make a perpetual contract.” 

The correctness of these rulings may well be questioned in 
view of “ point 3 ” submitted by Mr. liurnblowcr, who acted 
as counsel for the company in both the Beers and the Carney 
cases. Mr. Mornbtower frankly confesses, “ lie da not fnd 
any dirut authority tuiiaining the propcaiiion announud by the 
Oemriil Term in the liters care ar a/at'e ut forth . " In fad, such 
decisions as bear upon the point at all are opposed to the view 
presented in the Beers case. 

It may t>e mentioned just here that Mr. Beers proposed to 
appeal his case to the Court of Appeals, but the trustees of the 
New York IJfe Insuratice Company made a compromise with 
him. and instead of paying him $37,500 a year for the re- 
mainder of his life as the contract, alleged to be illegal, con- 
templated, they gave him $25,000 a year until his death. 

(.inc other lad stated in the brief of the company's counsel 
should receive attention. When the case came on for trial in 
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the lower court the plaintilT was called and sworn, l>ut bt/wt 
hit Ustimcny vm htf^un («unul for dt/endanl (the New York Life 
Insurance Company) w<w/ to ditmUt tht tomplaint.'* The 
ground stated was that under the Beers decision the company 
** has no power to make a contract for life with any person.” 
The iniroduction of Judge Ingraham's opinion shows that the 
motion to dismiss was granted on the ground "that the ac* 
tioD, as appears from the pleadings and the opening, rests 
upon an agreement set out in the complaint which, undtr tht 
ruliffg in the liters case, appears to he vend." 

Having thus presented as clearly and as fairly as it seems to 
us possible the issue raised in the Camey case, we proceed to 
examine the decision of the Appellate Division to ascertain 
how it was disposed of. In the concluding paragraph of the 
decision, this issue, and the only one raised by the defendant 
company is thrown out as follows : “The learned counsel for 
the appellant criticizes the decision of the General Term of the 
Supreme Court in the case of Ikers vs. New York Dfe Insur* 
ance Company (fi6 Hun. 75). but it is not necessary now to 
discuss the question whether or not in such a ca.^ as this the 
board of trustees or directors of a corporation would have 
power to make a contract with an employee for any definite 
time.” 

7 *he Ap{>cllatc Division, therefore, does not sustain the Deers 
decision at ail, but it decides the Carney case upon other 
grounds. First it limits the meaning of the word "appoint'* 
to the mere designating of a person to fill a position. If we 
read the opinion correctly, it lays down the rule that the author- 
ity 10 "appoint, remove and fix the compensation " of an em- 
ployee does not confer the power to hx the term of service. 
Such a ruling would leave the trustees of a corporation power- 
less to engage a man for a year, a month or a day. It seems 
to us a strained interpretation of a word having a plain signi- 
ficance. while it undertakes to eliminate from contracts one of 
their most essential factors. There is scarcely a contract which 
a company can m.ike into which the element of time must not 
enter, and to hold that no contract f^r a stated period can be 
made, is to hold that the appointing power can make no con- 
tracts at all. 

What might follow the abuse of the appointing power is 
immater'al in this case. Any power lodged in the officers or 
directors of a corporation may he abused, but that fact in 
no way affects the legality of such power. Tlie trustees of any 
mumal life insurance company may now do a thousand and 
one acta that will jeopardize the interesis of the policy holders, 
acis worse than making perpetual contracts with employees, 
but no court will interfere with the exerci.se of the petwers dele- 
gated to such tru.stees on the ground that they might be abused. 

*l'hc further objection that anyone might swear that a verbal 
contract had been made with him by a decea.<ted officer is 
hardfy germane to the question involved in the Carney case. 
'The burden of proving the contract rested upon the plaintiff, 
and upon the jury developed the duty of deciding as to his 
credibility. As appears in the records of the case, the plais- 
liff was not permitted to offer any evidence ahatever, the 
court dismis.sing the case on the ground that the company 
could not legally make a life contract with anybody. In view 
of that fact, (hat portion of the opinion which discusses the 
lack of evidence to support the claim of the plaintiff that a 
contract had been made with biro, appears to be a gratuitous 
assumption outside of the case itself. Ju&t what evidence the 
plaintiff had either to prove the making of the agreement or 


the ratification thereof, or of the knowledge of or acquiescence 
of the trustees in, the acts of the officers authorized to make 
the agreement has not been disclosed, the plaintiff having 
be«n.4ireyeoted froilA pfpdt^cingvony, evidence ^on^thosc^ points. 

As the case now stands, the lower court declined to hear any 
evidence on the ground that even if a contract was made it 
was invalid, while the Appellate Court decides that even if the 
contract were valid there is no evidence to prove that it was 
made. Between those two stools the defendant may fall to 
the ground if the Court of Appeals gets a chance to decide 
the question. If the officers had the power to make such a 
contract as the plaintiff claims they made with him, and the 
decisions of the courts in other cases point that way, then the 
plaintiff will be given the opportunity to produce before a jury 
such evidence as he may have to prove the contract, and until 
he ha.s that opportunity it is beyond the power of anyone but 
the plaintiff and his counsel to know upon how good a foun- 
dation his claim rests. All oral contracts are not illegal be- 
cause they are not in writing, and the fact that a party to an 
oral contract has died does not make the contract void. 
Neither does the fact that one of the parties neglected to mike 
a proper record of a contract which he entered upon, deprive 
the other party of his rights under such contract, if the con- 
tract was originally valid. 

It is proper that the courts should inquire very searchtngly 
into every claim such as is the basis of the Carney suit, the 
evidence should be carefully weighed and sifted, and the proof 
of such a contract should tie unquestionable, but there has 
been no such inquiry in this ca^ie, no weighing of evidence 
whatever. If the decision of the Appellate Division is to 
stand upon the grounds presented, then every oral contract 
would seem lo be invalid. 

THE GUARANTORS IN MISSOURI. 

The following certificate has been issued to the Guaraninrs 
by the Missouri depiftment; 

"I, Ed. T. Orear, Superintendent of the Insurance Depart- 
ment of the State of Missoort. do hereby certify that I have 
personally visited the home (>fT]ce of the (^uaramors Liability 
Indemnity Company of Pennsylvania, situated in the city of 
Philadelphia, and that after an examination of the questions 
involved in stid company's statement and after a conference 
with the Superintendent of the Insurance Department of the 
Stale of Pennsylvania, I have fully satisfied myself a.s to the 
correctness of the statement of said company, and said com- 
pany is hereby authorized to trantact business in the State of 
Mi«s<iuri, under a certificate of authority previously issued by 
the Insurance Diipartment of Missouri to them. 

*• In witness whereof, I have hereunto set my hand and seal 
this seventeenth day of June. A. D.. 1897. 

(Signed) Ed. T. Ori^r. 

"Superintendent of Insurance." 

MUTUAL LIFE UNDERWRITERS. 

At the annual convention of Mutual Life Underwriters the 
following officers were elected: Pre«ident, William Law, Jr.. 

Chicago; First Vice President, Alex. MacKnighl, Philadelphia; 
Second Vice-President, Craig Cuffeld, Atlanta, Ga.; .Secrcury, 
George W. Harbin, Waterloo, Iowa; Ticasurer, John J. Acker, 
Albany, N. Y. Executive Committee— Chas. M. Turner, 
Binghamton; L G. Fouse, Philadelphia; Geo. D. Eldridge, 
New York city; W. H. SnclHnger, Galesburg, III.; Dr. O. M, 
Belfry, Milwaukee, Wis,; Chas. A. Capwell. Chicago, III., and 
Chas. F. Rainer, Dubuque, la. The next annual meeting 
will be held at Mackinaw, Mich., July isili, 1698. 
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OBSERVATIONS. 

The discoverers of a reinsurance deal between the Massa- 
chnaetts Benefit Life of the first part, and the Mutual Reserve 
Fond Association of the second part, have need to brush up 
their law a little; President Rolker has informed the Hawk* 
shawa that a two-thirds vote of the policy holders of both com* 
panics, after due notice ^ven, is a necessary fiictor in the con- 
summation of such a deal. 

The Ohio Supreme Court supports Insurance Commissioner 
Matthews in his refusal to allow the Lloyda to do business in 
Ohio, Kx-Commissioner Hahn's well-laid plan has gang aglee. 


The New York Insurance Department is through with its 
examination of the (jreenwich Insurance Company, and is 
now at work on the Mutual Fire. The former company came 
off all right, as was expected, and even with P. B. Armstrong 
in hot scent, the Mutual Fire is likely to fare no worse. 

The ho}* Mood on the burning deck 
Tilt all but him had AeJ, 

And then be put the fire out, 

And went and cruised ahead. 

And when he’d had ertough of that 
He sailed into the dip. 

And got a thau«and dtrilars down 

A» salvage on the ship. — //itr/rr'r Aasar. 

There seems to have been big money in insuring (he life of 
Queen Victoria for the Jubilee. The underwriters at Lloyds, 
London, arc credited with |5o:>,ax} profit They might now 
take to selling chances on the Queen's letting Wales take a 
turn at the wheel without wailing until be is an orphait 


Governor Bloxham has appointed Mr. James B. Whitfield 
Sute Treasurer and ex officio Insurance Commissioner for the 
State of Florida, with headquarters at Tallahassee, Fla. 

Commissioner Merrill has declined the invitation of Superin* 
lendent I^yn to join him in an examination of the Globe Fire 
Insurance Company. Commissioner Merrill is very busy these 
days sawing wood and saying nothing. 


Judge Foster, of the United States District Court at Topeka, 
Kansas, has clipped the claws of Commissioner McNall. The 
judge holds that the Commmioner cannot revoke the license 
of the Metropolitan Insurance Company for refusing to pay a 
claim unless a judgment has been obtained against the com- 
pany and remains unpaid ninety days. The McNall law and 
order aociely will have to disband until legislatures and courts 
are abolished. 


Attorney-General Hancock, in response to an inquiry from 
■State Superintendent of Insurance Louis F. Payn, has written 
an opinion in which he holds that bonds and mortgages held 
by domestic co-operative and fraternal life insurance compa- 
nies, as well as by other domestic life insurance companies, re- 
presenting accumulations held for the exclusive benefit of 
parties insured, are not liable to taxation. 

” It seems strange," said Bam<vtormcr to a friend, *' that 
when an egg Isn't good for anything else it goes on the stage." 
yoniert Sttitantan. 


Old Millyone : *' Young roan, my daughter tells me that 
you kissed her last night** 

Percival Tootles: ‘‘Well, If she wants to go around brag- 
ging about it, that’s her privilege." — Cln^Iand Ltader. 

Hojack ; “Can you give me a good rule for playing poker?*' 

Tomdik : “ I can." 

“Go ahead." 

“ Don’t poke."— Courur^JournaL 

“ Do yon know what you arc trying to say," asked the fini- 
cal faultfinder, “when yon speak of a man going to an un- 
timely grave at the age of eighty ? " 

“I do," said the undaunted obiluarUt “The old villain 
ought to have gone there forty years ago. *' — Cincinnafi' Eh- 
i^uirer. 

RECEIVED WITH THANKS. 

Bound volume of Th Imikalor, Vol. XIX, July, 1896, to 
December, 1896, for which Editor Frank H. Leavenworth will 
accept our ihanka There ts a big reserve of valuable informa- 
tion between the covers. 

Insurance Laws of the State of Montana, containing also 
Acts of 1897, issued by the Insurance Department N* Montana, 
the Hon. T. W. Poindexter, Jr., Stale Auditor. 


Directory of the Insurance Companies and their Agents in 
Connecticut, a very complete list, covering life, fire, marine, 
accident and casually companies, including the names of 
insurance brokers. 


Letters, Fables and Sayings of “Amicus,** republished from 
Th€ Wttkfy Stiitfmmi, and issued by the Mutual Life Insurance 
Company. The tales lose nothing by retelling, but, on the 
contrary, are even more readable than in their original form. 
The book will make excellent summer reading, and ought to 
make business for the G, O. M. 

Annual Report of the Insurance Commissioner of Kentucky 
for the year ended December ji, 189^, Pari II, covers fidelity 
and casually, life and assessment companies. Hon. D. N. 
Comingorc, Commissioner. 

We are indebted to President L. G. House, of the Fidelity 
Mutual life Association, for a copy of the “Synopsis Report 
of the Exercises dedicating the new building of the Association 
and of the Proceedings of the Convention held by its Agents 
following the dedication. July i-io, 1896." The book con- 
tains about aoo pages, handsomely primed and illustrated, and 
is a valuable contribution to insurance literature. It abounds 
with portraits of artistic excellence, among the best of which is 
the striking likeness of the president, Mr. L. G. House. 


Conneciicui Insurance Report. Part III. Secret or Frater- 
nal Societies 1897. A report by the Hon. Frederick A. Betts 
on the fraternal societies doing an in.4urance business in the 
sute. 


Forty-second Annual Report of the Insurance Commissioner 
of Massachusetts. I^rt II. Covering the life, casualty and 
assessment insurance companies doing business in that state in 
1896. Hon. Georges. Merrill, Insurance Commissioner. 
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THE 


INSURANCE COMPANY 

(PIKEi 

Of Liverpool, England. 

STATEMENT OF UNITED STATES BRANCH, 

JANUARY S, ta<^ 7 . 

A«£ca«c { to iIk r. S. f<ir cite •iH'cut rir*>- < C-y aKi -111 fry 
{ ucciowof IM Aww.in IN.Iicy UoWer-.. i 4 > 7 » 40 l tjl I . Wi 

Liabilities, ... 5,126,654.73 
Net Surplus, • - $2,354,656.90 

$««n<ig2 1 1 «U th] Pri»c<;ial Ciliai, and VHtafaa U Uit (Mlad SUIt*. 


Commercial Union 

A.SSTJie.A.IsrCE3 CO., 

lUMITED,) 

OF Ij 03 Sro 0 iT. 

Office: Cor. Pine and Wiliiam Streets, 
NEW YORK. 


Insurance Observer 

IS PUBLISHtD SEMI-MONTHLY, 

8ACU li^UR HAM 

TWO T^TJLXj T*^ 0 -E 3 

CARTOONS 

ON CURRENT TOPICS, 

BY THOMAS NAST. 

In Its columns arc discussed all Insurance 
matters ot interest and up to date. 



Massachusetts Beneflt Life Association subscription pnee, $ 2.00 per Annum. 


OF BOSTON. 

Statamant of Bualneaa fof 1890. 


FollclM written durier 1690 16,640 j 

XnstintDce applied for In 1898 • $17,809,096.00 j 

Inaurance written tn 1890 14.900,720.00 1 

Total 1,127.686.91 I 

Amount paid In loaves 2,036,886.60 | 

Total amount pnid la loeoea alnce orcraaiaation.... 18,890,400.86 . 
Inenraiioe In force 98,987,800.00 I 


JOKH HBNKT XIOLXBR. Prwldent. 

Hon. CA&BOLL D. W&IOBT, let Vlce-Prealdent. | 

Hon. HIRAM A. TUTTLB, 2d Vloo-Rreeldont. | 

Bankers’ Life Insurance Company 

OP THE CITY OF HEW TOBK. I 

RICHARD MORGAN, President. 

^^£BloO( ^ 7 o. 8 R 3 NX eammewx flit. 

The Whole Life anti Five yt*r Renewable Term Policiee of the 
£3 ancbrs‘ LJYB nm «lm|>ly huainciw contmeUi for pure life inaur- 
tancp, and nrc froo from ot>j*Krtiouable clauses usunlly embodied 
i n Uio polk'iee of other t'omixmiofi. 

K«»r lull iMrtlralnra wml Irrmi to AkshIv. epp'7 to 

jr, A. BEAVMOyTf Manager ef Agencit*, 


PUBLICATION OmCEt 

5 S XJi “berty Street. 
BOTTiTXD TTOX-TJ^ES 

OF 

THE INSURANCE OBSERVER, 

DECEMBER I, 1895, to DECEMBER I. I89«, 

$ 2.00 eacii. 
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NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONDON AND EDINBURGH. 
ESTABXjISHEn 1009. 
Office: Corner Pine and William Streets, 

NKW YOKK ClXr. 


NORTHERN 

ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

Losses Paid over 844,000,000. | 

Eastern and Southern Departments. i 

38 PINE STREET, NEW YORK CITY, 

C. W. BABB. Jr., Manager. | 

T. A. RALSTON, Sub.Managcr. 


THE EMPLOYERS' 

Liability Assurance G)., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Strongest Liability Company in the World. 

TliU (Niiii|iatiy lia.>« luul many nnire y<*ani of experience in lia- 
bility Imsim’iw than any other company. 

It conducts ibi busiuceeat a lower ratio of expense than any 
utiwr (tMiipany. 

H. iiT.VMLCy bKoWK. UKOlUiK MUNROE CNDIOITT. 

Ueoersi Maiuwcor. LoiiUoa. Mamx«ir aail Atntmcy fur U, 8. 

DWIGHT, SMITH & LILLIE, Ceieril Affcits SI Cedar St,. N. Y. 



The Larecst Tire Insurance Company in Germany. 


QUEEN 

Ins. Co. of America, 

NKW YORK. 


TRANSACI'S A FIRE UUSINESS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

1 

' OF MAGDEBURG, GERMANY. 

^ KNT.%ltLl.sillci> 1844. 


AIVIERICAN UNION LIFE 

INSURANCE COMPANY. 

c-a_:pita.Xj, - - - $ 500,000 

llowllag Grera Ituildiiig, 9* 1 1 llroadway, New York. 

SAFE LOW-PRICED LIFE INSURANCE. 


AUKNT.S WA8TEIK UIIEltAL COMU.ACT8. 

Address, Honw Office. 


M. M. HKI.DlNd. 

Pkemukm. 

CHAS. S. WHITNEY. 

Vick-Pajiiiiiyr. 


K. S. SAVAtiK 

in Vkt I'NtMIUrNT. 

JOHN NAPIKK, 

Seen 


Thl STKKf /.V r/flf ry/Tgl* 

KKKDKIIK^K V. OUloJTT. I*re<4il««it Ceotrul TraU Or. N«nw York. 

KKNKT THAI.MAXK, of IjidL-abunt. Thaluiann « On.. lUnbivii. .S,^ York 
W1U.IAM AI.I.KS IIUTLKIL ut Uiulor, Nutimia. JeliiM 4 Mys<lf<r«. Ctwu 
«c4lomai 1««. York. 

r. K. UA-SOU. Mmnmc.'r. All. UOIIMRYKH. Aat>«. Mitn««<*r. 


THL 

Lancashire Insurance Company 

or MANLHKSTCK. CNGLaND. 

Qfi Pino ISex'oot, TT ox* Is.. 

UomTHl Milliliter, • - DIGItY' ,IOIINS4IN. 

•/■NMMrjr /, lava. 

........ 8 a. 0 Q 7 A» 84 t.O 4 

...... I.ft>«7.ei4.70 

Net Siinilu* 

Trustees in the United States. 

IHIN.XI.U MACKAV. Kav . Vrrmilv« X Tn 

i:i lUNKUUA N III.IMS Fjiy . <if HIHa Kabwsii A (A> 

II. J. KAIKOHILU. uI Tbr II U ilafllm (V 

V/tWjM: :t?V//yiSUt .Va»a^r Kev York Qfice 

V. railMCJULI). AMiihM V\-«4ecr .Vru> York O,^, 


Digitized by Google 



July I, 1897,) 


THE tNSURANCE OBSERVER. 


J05 


Continental Insurance Company FIDELITY & CASUALTY CO. 


OF NEW YORK CITY. 

Ejctract /Vom St^itement made January i, lfi97» 


CmIi 

KeMrvet for ln«ur»a(>e In fore«. cte. 

M«( aurplo* 

Fall«y>liold*ra* ■nrpln* 

Gram •■*«(« 


• I.OOO.OaO.OA 
. 4,«l«,tS(l.97 
. «.Sa4.«lK.7G 
. S.ftA4.«lft.7« 
. 7.77G.S47.1S 


•AFtTV FUND FOklOItt l••UIO. 

Maid Office, OOKTDtEHTAL BUILDIKO, 46 OedAr 8t, Hew York. 

r. C. MOOKK. f>r»%id«nU IIK.N14V KVAMM. Vlec^Pmildcnt, 

CUWARU I.AMNIKC}. flncmtnry. 

H. J. TAVIXIK. Msnnvcr !.•«• lN>|Mr<nirat. 

J.J »cl>OMAl.n. ri««wr»l Muwftrr, »»>. R. RIJXR. Amt to aen’l Mcr., 
Werrum DcpAemor. Ri«t.f*o Rcii.Mira, Cmicmo. Iu«. 

RESPONSIBLE AGENTS WANTED. 


.1 P.... 


MERCHANTS 

^ InsuranceCo. 

OP 

NEWARK.N.J. 


Penn Mutual Life Insurance O). 

O'F' FIiIX-A.ID:BI>rai>L, JPJl. 


(iROm ANHKTN. 


Fat.«o&,«a».o8 


TIm PsHM >• piin*lf MiTt'Al.. iMiinutm nl f>x*4*l IUf*c- 

tnm— .norUlitv. Inlennt u<| oi p rftia»-Nno all Imhmi lilahty favuntIA* in tliUi 
coffliMBy. AUfmlM-lra ww otmilntrty No« FutmiTAaiJi for r«ni'rr«i valoo, th» 
MtUY brine apiNinJ to '* KzTeMaHiii ” or to “ «a oiay 1 m> ilMtraJ. lu 

pollrkn arv frw frinn irciiaIcnUUrn. natl Itrcomo InrovTwrAtiu ror nnjr enian* 
nrltfr Two jronni. 

EDWARD M. NEEDLES. President. 

IIAKKY K. WERT. Vkw-Proiiileet. JOHM W. ItAMKK. Mffr. l<oiui 
IIENKY C UKOWN.fbH .SMlTmw. H. C. LIITlNt'OTT. Mirr- o4 A|(«nM 
JKHME J. BAKICJCK. Actiwry. IL II. IIALLUWKLL AJM. Hre. A Trnuk 


COMMENCED BUSINESS IN APRIL. 1«92. 

UNDERWRITERS 
MUTUAL LLOYDS, 

45, 47 & 49 Cedar Street, New York, 

FINANCIAL STATEMENT 
For Year ending December Slat. IbOS. 

Awets. - - • S232.t41.03 

Liabilities, ... 189,778.24 

Surplus, ... S42.362.79 

JOSEPH C. HATI^, 

Attorney for Underwriter*. 



OF NKW YOHK. 


97-103 CEDAR STREET. 


AMMRTH 

Mt’RFLUH 

IXIKHtH FAIII 


. •e.eii.taaai 

34O.17O.0* 

7.4e4.aao.se 


CAM'*I.TT lYKI’IARCK ttrKrULTin. 
Bonda ot Suretritilp for nrmns la pontUoMof InMt 
IVmonaJ Acriileat. Mu* UlaM, lloUrr. Cl««nlnr, 
Rmployrnt', lAndlgnla'. and Ooroisoa CarHrra' U*’ 
bllHy 

OFFlCeOft. 

OKORnr. P. reward, malileot. 

ROllERT J. HILLAR, Trcasi aad 8oc. 

»:DWsRD L. HllAW, Aam. Sec. 


London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL. ENG. 

Rrw Yoaa Depsamur. 

57 & 59 WILLIAM ST., 

NEW YORK. 

A. G. MelLWAINE, Jr., 

Manwger. 



MUTUAT. FIRE 

INSURANCE COMPANY 


OF NfeW YUKK. 


(A Kteck Corporation.) 
, iiwr. 


FTATKaCNT JAJiUARY I 

Ce;.lul |«kl up In |»&.iki).u* 

Ib'InMtnino mnrrrcand all other liaUltlira S4A<mi.r7 

NclMirpIta* 

Total asseU |lA*«.4in.>» 

Ufw pnhl ultH’f uTitaiUaatkBi M 


K. A. LiiLWCNTItAL, FuwiDnrr. 
Wu. .\. KaAMTU*. Hncrvlar>'. 


AAKOK (WRTICR. VicB-PiuwtiBirT. 
IL W. IUmic. Amihtant Srcrolary. 


1850. 1896. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 


Till* oM And n^ble rompaay now luw Uw rsportMie* ot forty elx nnni ot 

C reel kal ilfo laeiirancr. vlik-l> fiM taitfhl It tbat (b« Ume qna non of moeme 
I tiM Mloptwm ot irMHt pinae ot Inaunuicr. and the paraun ot a liberal policy 
towards bnih Ita limrat and Its a««inu. Thew eoa-niinla it p i auuaa a in an 
ornlamt deerv*'. but jiidU'i'iuiiiy toinpered by that cawiNsrratlwit wbh-h la the 

• - Iblew' ,... — . — . 

. . , They a _ 

tiptiolk'y or nalaiadau Intarance. at the ttpHuu uT the pollry boMar. _ 
iMi day* ff ftnaoe in paymrnt of all prwmlania Ita muraa durlae tha pant 
forty-iut yrara ahUBdantly dcfauantratra Ita ahaoluie aacurtty. 

Active and succchsful Ag^eots, wtthiag to represeat this Cera> 
pany, id«j communicate with the Pretident. at the 

I HOME OFFICE. 261 BROADWAY, NEW YORK. 

OFFICERS. 

GKORGE H. m'UFOitU, PrealcloBl. 

C. P. FRALEimi. BtrarraRT. 

WM, T. KTANT»KJ«. Airrr*ai. 

JOHN P. NUNN. NniKMt. DniaoToa. 


FINANCE COMMITTEE. 


OKOftOK <1. WIIXIANS, 
JOHN J. TUCKCk. 

X. H. PEKKIN8. Ja.. 
JAMI8 K. I'LUM. • 


Praddent Cbamloal Natiooal Bank. 
. • • • • • « Batlldar. 

PreaMaat Importora' and Tradara* National Bank. 
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Sun Insurance Office. 

FOUNDED A. 0. 1710. 

TIm OI4Mt Pnralj Fire laieraice Cooifuj Id tbe Wertd. 
Chief Office for the United Stmea, 

COMPANY’S BUILDINC. M PINE ST., NEW YORK. 

J. J. GUILE. Manager. 

J. rUBCBLL. A«UT*jrr M*aAORa. 

A. M. TIIOKBUHN. MfrcKTARV. 

NORWOOD INSURANCE CO 

OF NEW YORK. 

Office, No. 19 Liberty Street. 

inrUtCMT. JMtfAtir t. t897. 

Capiui DDOO.OOa-OO 

Tata! DI0.9ID.4A 

All lUailltlM, t»cli»eiM|r r«*erT« 9T9.S18.10 

HaiMrplM fD,10S9ft 


AMUKBW J. ARMBTRONa. Sea. 

J. JAY KBSTELL. Sm. Local Oofti. 


QEOROR H PORTER, Piaa. 
HENRY ADAMS. Ji.. Vioa-Prm 


GERMANIA 

FIRE INSURANCE CO., 

62 A 64 William, corner Cedar Street, New York. 

S7Mr£0£MT. JMMU/Utr 1. 1997. 

^beap^ |],(nci,«».00 

HaKrra for unoariMd pranluDM iAlAKAM 

R t ry for loMMpnAaradJimiawtt........... V7jm.4a 

Untie for all olbar claliiw. WJMII.41 

KcAnirploa lAStOBlIS 


BUeO SCHUMANN. FyeMoat. 

FR. VO(« BERNUTH. I .. OHA8. RUYKUAVER. KoerMarv. 

ora B. KDWARDB. J VIoe-PreMJeala OUCTAV KEUR. A*i«aatS?7 

WES TERN 

ASSURANCE COMPANY. 

Head Office, - - TORONTO, CANADA. 

Incorporated 1SD1. 


Hon. OEOROE A. COX. 

/VevfilrRf. 


J. J. KE^^NY, 

V<eo./VM. emd Jfffr. JMr»etor. 


United StQi%» Stai9m9nt, Janutry 1, t897. 

Asaets 

Surplus In United States, - 647,731.08 

HANOV^ 

FIRE INSURANCE CO. 

Of New York. 

ArieNCIES IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 



■ OP MAacMreien, toOLiiMO. 



, ^ fire IBKliRAXrS. 

AeM fw UeNM - e«,BAf .B44.7I 

........ 0aa.4«5.a4 

Writing Larc* Llit oa Daelrable BoMatu 
AppIkaUoM for Acmcly or lafomiAtloa ahouki be addreatl 
For Baetern aa4 Mtddia aietee: 

WILLIAM REtL. WILLIAM WOOD. Jotnr MANAoaaa. 
WfLLI.AM M. UAI.t.AKn. Bium;h SacHCTAJit, 

II NASSAU STREET lEguK.blc Buildln.), NEW YORK. 

THE LATEST AND BEST POLICY? 

8UBJECT T»J THE 

iNVAtUABLE MAIKK NO NFORFEITURE LAW 

AikI Cooteiitt all Up to-«lalc Featiim. 


PLANS I 
Taatlat 
AMaal Did- 


UNION 

MUTUAL 

I IPP Insurance 
ImIi Company, 


’ Insurance 
■ Company. 
PVHTLAXD, Jir.4rjY£. 


Reilahle 

Amenta 

Always 

Wanted. 


FSfO f. aicHaao*. nea«at. POHTLAIfl}, MAINS, 

ARTHUR L. RATCa. VlU-F%(A 

1 ED90K D. SCOFIELD. Hu|rt . mo AmericBo Tract UalUln#. 
Aditreae allhfr ■{ ISO Nennu street. N. Y*. city. 

I TIIORNTOS CH.VSE. Hui*., HI Adeinv 8lr««t, Cblea«o. HL 


You need Exercise®) 

^ 

(I / 1^;. “If business men knew 

J/M ... 


“ If business men knew j 
I bow much they need out* I 
door exercise there would j 
not be enough Columbia $ 
l{ bicycles to go 'round." M 


• COLUMBIA BICYCLES • 

^ Standard of the World, r. 

\ " '9100 to all aUko. ' ‘.y 

HAKTF0RD8, Next Bert, $«0, US, gtO, M6. 

C,iaUgiu /.tt fr«, Ctiumhi, POPE MFQ. CO., 

Jnl.ni tf . .. ilamf. M«TF0«0, COMK, 
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or NKw vodH. 

The Best Policies* The Best Commissions. 

ACTIVE AGENTS WANTED. 

KIMBALL C. ATWOOD, SECRETARY, 

256 d 257 Broaoyyay, Nlw York. 

ASSETS, over S4M.M0. SVKPLttS to PoHcrMkrv 


PHENIX 


THE 


Manhattan Life 


Insurance Company, 


Insurance Company 


OK BROOKI.YN, N. Y. 


JSTEW YOE-IC OFFICE, 

47 CKDAR STRliUT. 



NEW YORK. 


THE 


WASHINGTON 

Life Insurance Company 

OF NEW YORK. 


Hetnniiilitag Plate Glass | 
InsoraiKe ConjaaT 

OK NKW YORK. 

Owfltml iRm. 

THE OLI>F,ST Niw YORK r.OM- 
KAKY IN USE. ASt> THE 
OSE HAVING Tim LAKGl'&T 
NET SURPLUS, 

Ijouary I, ilS^. 

.Assets. - • SMe.l7t.22 

CsfttsJ sad Act 
Sirillu. • • SI8.S78.rr 

Kur.«.i H Wmujvr. . • tVc«4km ' 
D. WMmav. .V.-PtmUmk. 

S. Wa. ButKM. So;‘r. 

Cm»*. F. Pixx.>. G«f(. Aacm. I 

N<x 1*4 La Sail* Si., r.Htcaiu. 


Assets, - - - $ lit, OOP, OOP. 

W. A. BREWER, Jr.. President. 

The Policies Issued by The Washington .ire non> 
forfciuble after three years ; incontestable and unrestricted 
as to residence, travel and occupation after two years. 
ADDRESS. E. S. FRENCH. VkC'PreslOent. 

21 Carllandt Street, New York City. 


NEWYORK UNDERWRITERS AGEMCY 


MTAIUIBMI IIH. 

LmsI A8*«tt l« *11 LMRilllt* I* tk* 

UflItM Rsltt. 

OffK9: 100 WHHam Strmt, Onr Y^rk. 

A. & ). H. STODDART, GeiKnU AgwU. 


fLOVBS 

'T^IATF GLASS 

/nsamnee Gtmpa/iy 

dtsA Oiftttaf /ncorporated 

S2SA9O0. 1882. 

W. T. WOODS. President. 

D. B. HALSTEAD, Vice-President. 

C. E. W. CHAMBERS Secretary 
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surety ON BONDS. 


One of tbe Leaders amongst the Great Life 


ArnCriC3n Surety Co** I insurance companies of the world: 



JOO UROAD}yAY, SEfy YORK. 

BoftiJs ls5tcd for Ciaplojcs, Adnlolstraiors, 
Coardlans and in Jodicial Proceedings, 
vr. u TR»;S«Ol.a. rrvNldsat. 

^ Bi;>K¥ 0. LVIAS. 

R«Nl«tiya( lrus1«>»«, »«r York. 


Win. \. Wb*s4oolc. 

P W Vwi.U-rtiili, 

(.'nnM>|iUN N. lUlMi, 

(' II Lwcllfitri'W, 

Uanlal li, lt<4liiiM, 

H JfihiiNiaiA. 

W'm. 

ChtauiH'*'* M. L^iiew. 
Jnlitl K !*ra8Vv 
K F- Itrii* iiiiiitt 
t;<Hk F. 

II fl. I.VlMHII. 

B liisiit. 

Wui I* Trvnluilin, 


H»-tir)r H IVmk. 
Win It. KeotUII. 
\Vm. lirm.l. 
fiihii 

C. I.. Tirtany. 
n. s. )-:4i2<-ti. 

^Vni N’«nIi. 
W'IIHnK I'Mii.e, 

W s 

JiMiMM A. lUvilrn. 
Jk'tiii J. 

.liJm A. 

Aihirva >lilK 
JUJk SUlilllAM 


mi>MC .imcTt litiNItSMKK SUmt7*KI*KD. 

nrn.M>'o. 

}!■•' -viMK. - ntmtsimtibl, Itrrvrabsr 31 , 1 H 96 . 


United Tiremen’s Insurance Co., 




AMOta, January 1. 1897, ■ 
Borploi to Policy Holder^ 
Capital, . • . < 


$1,426,021 

502,566 

300,000 


tiK Prudtmial 

I 

Assets, - - - $19,541,827 
Income,- - - - 14,158,445 
Surplus, - - - 4,034, 1 1 6 

LIFE mSURlNCE FOR THE WHOLE FAMILY. A6ES. I TO 70. 
AMOUNTS, SIS TO $50,000. 

Premiums payable Weekly, Quarterly, Half*yearly, Yearly. 

Che Hew Industrial PoWey It Profit Sharing. 

j An ntfjn-wivo. progreenivc Com|iany, wHUna Ordinary am well 
I tw IniliiKtriAl Itusinom, and ofTi'rioj!; uxce|»tionai advantai^tt to iU 
I Polk'y lloldoTS nnd Affencj Force. 

j AUKNTN WANTED. WRITE 

j ClK Prudential Insurance Company 


oa* A.acsxticjM^ 


ROBERT B. BEATH, President, 

DENNIS J. SWEENY. Secretary. 


HOME OmCE, NEWARK* N. J. 

.JOHN F. I>KYI>I:N, Prcaiuent. 


|^rovidei7((^avii7g§ 

^^§5urarjGe^oGie(g 


0P“NE:W YORK. 


Edward W. Scott.R=ie:sident. 

"V>«.^t.«TCoAT»A>»>f V\oUDET<6 A»*0 ^CtNTS.. 

fivcecaBrwi, &cc«.8*c RcMvotMsviwv Ovs.Hces C«NMCCT,«wa. 

MAv TO TMC Heso Orricr.e* s«t or Th& Soc.cttY C(*.rasA Aoemro. 


Authorized Capital* 5 1*000»000«00. 
Capital paid in* in ca»h* 5500.000.00. 


Assets. 51*425.593.70. 
Net Surplus* 5333*279.19 




fllABUlTY-l^DEMNITY-COMPANY’ 
• OFPEN\SYL VAMA • 


CASUALTY INSURANCE. 

RICHARD F. LOPER, General ManaBer, 713 Chestnut St., Philadelphia. 
New York Office; 115 BROADWAY. 
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INSURANCE OBSERVER. 
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THE 1NSUR.^NCE OBSERVER CO., 

llM*TT SlMIT, Nl-* Y<3tK. 

SubKTiption pncc (postage ficel, - • - - ♦i.io per annum. 
European SnbwrripiMHi (po>U((e free), - - • 3.50 *• ** 

Single copies, - - in cents. 

Eni#r*4 « (h« Pimi Omt*. Nmr York. N . V.. m SeconO-CbM .H^il .Hjttfr 


W. A. THOMAS. - - - - Masagfr. 

JOHN S. HANSON, Ewto«. 


PRINCIPLE DOWNS PREJUDICE. 

While the fight against the Superintendent of Insurance of 
Kansas was forced upon the Metropolitan Insurance Com* 
pan)-, it 18 none the less to the credit of its President, Mr. 
John R. Hegcman, that he promptly ptcketl up the gauntlet 
thrown down to him. The Kansas business of the company 
was not so important to it that it need to have gone to the ex* 
penae or subjected itself to the anno)ancc of litigation. It 
might have retired from the state and left the people of Kansas 
to settle with the man who foolishly imperilled their interests. 
This the company might have done and suffered no toss in a 
pecuniary sense. 

There was an important principle at stake, however, and 
Mr. Hegeman deserves due credit for having met the issue 
which was to decide it He has the satisfaction now of hav> 
ing well performed a duty and of having laid prone under his 
feel the enemy who raised the black (tag. Giving Mr. McNall 
credit for good intent and honest prejudice, nevertheless he 
asserted a right which was despicably wrong. The United 
Slates Court has exposed the fallacy of his notions and the 
wickedness of the principle he attempted to establish. 

The opinion of Judge Foster makes dear two points : one, 
that the Insurance Superintendent of Kansas has no authority 
to revoke or suspend the certificate of any company doing 
business in the slate, if such company is solvent ami complies 
with the laws of the state. The other point is that a state can- 
not deprive a company of its right to resort to the courts for 
redress and settlement of disputed claims. The decision even 
goes so far as to maintain that even should a company, in con* 
sideration of being admitted to do business in a state, stipu- 
late not to resort to the courts of the country to invoke 
the protection which al! the laws and all the courts may afford 
him, the stipulation would be wholly void. 

The position taken by Superintendent McNall was that the 
Metropolitan Company having refused to pay. at his demand, 
a claim which it believed to be fraudulent, and which it was 
prepared u> resist in the courts, he could debar the company 
from the state and no one could interfere with hU arbitrary 
action. The United States Court has uken the opposite view, 
and even the Insurance Superintendent of Kansas must bow to 
the majesty of the law. 


VAN CLEAVE S READY RELIEF SCHEME. 

SuperiDiendent J. R. B. (etc.) Van Oeave of the Illinois 
Insurance Department may not know much about insurance 
but he is in the way of learning something. The supenntendent 
announces (hat he is going into the publishing business and 
has invited the insurance companies doing business in Illinois, 
or which hope to, to send in their cards. ** A Complete Di- 
rectory and Ready Reference Book of the Insurance Compa- 
nies Complying with the Slate Insurance I>aws" is the con- 
densed title cf the work which the superintendent proposes to 
use in working the companies. Every company is being in- 
vited to send its name — and money — to be placed on the 
(black) mailing list. 

The toll has been fixed at $too per page of 6 x 9 inches, 
the siM of the page being suggestive of the benign consider- 
ation the superintendent may be expected tosbow all insurance 
companies — which advertise in his directory. One-horse con- 
cerns which realize the importance of maintaining pleasant re- 
lations with the powers that be. but have absurd economical 
notions, may indulge in half a page at $50, and will find that 
half a card is better than no card al all. The C. C. and R. 
K. B. will have a circulation of $0.000 — no affidavit — and will 
be *'well and handsomely printed and bound.*' 

"P. S." (0 the <>fficiai demand announces that ‘^thework 
will reach the press not later than July zo." From the a^ngry 
expressions of many insurance officials who have been innted 
to put 1 1 03 in the slot, it appears that the " work ' has already 
reached the "press." Die suspicion that Mr. Van Cleave is in 
(he Insurance Department of Illinois (or his health is rapidly 
being allayed. 

Moral. — There was an Insurance Commissioner in Connecti- 
cut once named Sperry who tried the Van Cleate game. He 
didn't get the " ads.** and be lost bis job. 

PREFERRED ACCIDENT. 

The Preferred Accident Insurance Company having been 
examined by the New York Insurance I>epartmcni, now occu- 
pies a pcMHtion which the moat captious critic cannot deny is 
impregnable. Die company has made a number of progres- 
sive changes in its methods lately, and to this fact is due what- 
ever misunderstanding may have existed regarding its affairs. 
When the examination Ivas made the Department ruled that 
the unearned premium rcserx'e should be calculated at a much 
larger amount than bad been figured by the company. The 
effect of this was to make the surplus of the company appar* 
enily only $6,389 instead of $i 19.657 as reported by the com- 
pany on December 31 last The point was one on which ex- 
perts might reasonably differ, but even accepting the Depart- 
ments construction, the company was in an absolutely solvent 
condition, every dollar of liability being offset by a dollar of 
assets, with a surplus of $6,389, as already mentioned, be- 
side. The total assets as reported by the Department were 
$(J4,27J, while of the liabilities $243,619 wa.s unearned pre- 
mium reserve. The company could have gone on just as it 
was, and no one could have questioned its tU»1ity to meet 
every obligation. Having, however, reported its surplus as 
$(19,657, the directors of the company felt a pardonable pride 
in keeping it up to that figure, and they therefore made a vol- 
untary contribution of $ 130 , 000 , which not only makes the 
surplus more than $136,000 but increases the assets to about 
$515,000. That leaves the Preferred Accident in a very strong 
position indeed. 
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The report of the Department says coiiceriiinj^ the prompt- 
ness of the company in paying claims : In the payment or 

settlement of policy hulJeni* claims no criticism can be made. 
The company deals as liberally witli claimants as it (s justified 
in doing in the intelligent and prompt adjustment and pay- 
ment of all obligations growing out of policy contracts. 
Where claims arc m suit the defense interposed in resisting 
payment comes clearly within the corporation's rights as de- 
fined by Its contracts out of which these suits grow.'' 

Superintendent Payn adds this endorsemenl of the company: 
** I consider it but proper to state that the allairs of the coin 
pany apjiear to be honestly ami intelligently managed, and the 
action of the stockholders in voluntarily increasing its suipliis 
as sltown by the supplemental report is highly commended by 
this Depanmeiii,*' 

A CENTURY RUN FOR ASSESSMENTISM. 

lliesialiBiics presented at the National ('unvention of Mutual 
Underwriters shows that of assessment companies and fraternal 
organisations the insurance in forc^ at the close of iSy6 was 
$7,799428.000. The total income during 1S96 wa.s 
S3I,$89, and the total espense of conducting business was 
$29,285,229. It 4p(>ear!t, therefore, that ihe net income, less 
expenses, last year was nearly $75,000,000, while the insurance 
in force was nearly $7.8c.o.ooo,ooo. On the assumption that 
all the insurance in force will become a matured ubiigaiion 
some lime, and further assuming that the income will continue 
as targe as it wav last year and that asaurssrocnis will not increave. 
it would take 104 years' income at the present rate to pay all 
the policies now outstanding. 

I’he New York Insurance report gives the total insurance in 
force of the old line companies on Dcormber 31, 1896, at 
$4,967,576,418, the total income at $279,373,106, and the 
expenses of man.'igvment at $64, 16 .',732, making the net income 
about $215,000,000. With that rate of income mainuineJ, it 
would require less than 24 years to pay every dollar of insur- 
ance now in force. Some of the assessment fellows will m>t 
live to collect their insurance money, that’s very certain. 

FIRES AND FOLLY. 

With grxid faith and reasonable bu.>iincss acumen, 6rc under* 
writers have a fair chance of enjoying a third successive giKid 
year. The Journal t/ Commtra reports the fire loss in the 
United States and Canada in the first half of the current year 

l57>940,450, which compares with $63,959,550 in the 
corresponding period in 1896 and $66,497,600 in 1895. June 
was the lightest month of all, the lass in that month being 
only $5,684,450, which is nearly $40,000 levs than in June 
last year, the banner month of 1896. A decrease of nearly 
to per cent in the half year as compared with 1896 ami of 
more than 13 per cent, compared with 1895, both good years, 
is a very encouraging showing. 

But againsvi this must be set ofT the woful wa.ste of under- 
writers. who arc wilting to sacrihee profits for business. 'I hc 
leaks are tremendous and too many managers are iKuing holes 
in their own craft, hoping that their half submeigcd vessels 
will wreck rival ships. One needs but talk ten miuutes with a 
well posted underwriter to discover that bad faith honeycombs 
the entire fire insurance business. The most solemn contracts 
are violated both secretly and openly, and yet they are entered 
upon by honorable men whose integrity is beyond question, 
There is a mad recklessness which undermines conservatism, 
and it is playing havoc with the fire insurance business. 


THE PRUDENTIAL IN ORDINARY. 

The succeis which is attending the efforts of the Prudential 
Insurance Comtiany to extend its ordinary life business is a 
matter for congratulation, not merely as it aiTccts the prosper- 
ity of that worthy c.xponcnt of life insurance, but also as it relates 
to the incteasting usefulness and popularity of life insurance 
gcneially. Industrial insurance has carried the benefits of life 
insurance to a class of people whose doors have been bolted 
and locked to the solicitor of ordinary insurance. It was no 
ea^y matter to break down the barriers which seemed to defy 
every elTort to effect an entrance, but the masterly genius of 
men like Mr. Drydcn of the iVudential and Mr. Hegcroan of 
the Metropolitan accomplished the impossible, and the number 
of pvilicy holders who are carrying industrial insurance in this 
country is as 7 to 2, as compared with the number of policy 
hi*lders in ihe coi»]>ai)ies doing only the regular life insurance 
business. 

The rrudenlial now has nearly a, 5C0, coo policy holders in 
its industrial branch and nearly $3oo,CCO.OOO of industrial in- 
surance in force, an averoge of about $120 in.surance for each 
)M>licy holder. More than lOO.OOO policy holders were added 
to its list la^t year over and above the number who retired, and 
the insurance in force was increased more than $io,CO0,O0O. 
No ordinary life insuiaiice com|mny was able to show an) thing 
like such a gam in number of policy holdeis, and only three 
gainevi as much in insurance in force. It is apparent, there- 
fore, that the Prudential holds an exceptionally favorable posi- 
tion from which to operate its forces in the ordinary life field. 

U has already been demonstrated that the people who take in- 
dustrial insurance can be induced to take ordinary life insurance 
as well, llie Prudential has been working very successfully in 
that field. In its ordinary department it issued 17,695 policies 
last year, writing $2i,i90,C3i of insurance, and gained for the 
year 4.914 in number of policies and $6,706,790 in insurance 
ill force. Only (our other companies made as good a showing 
last year. These results are of extraordinary magnitude, but 
arc explainable in the fact that the company is cultivating vir- 
gin soil, 'fhe average amount of each new policy issued in 
1896 wa.H less than $i.200, while the average for all the ordi- 
nary life insurance companies was $2, 40a The vast and 
smooth running machmer) employed by the Prudential Com- 
pany enables it to cater for a class of business the cost of get- 
ting which would be practically prohibitive (or the other com- 
panies. 

Some idea of the labor involved in securing the volume of 
ordinary business now on the books o( the iVudeniial Com- 
pany may be gained by a compariMin of the amount of insur- 
ance in lorce in a few companies having approximately the 
same number of policy holders as the Prudential. We men- 
tion a few fi r this purpose : 

NucnS«r(4 In 



KU-yr MuMm. 

l-oric. 

I'MbdrnUal. 

35.1*07 

141 , 422.845 

iiofiie 

st .646 


.Suu* Mutual 

3 I,S^ 

62,o«o, 794 

ki.itthailaii 

• 24-954 


I’fifviJciit Savui^ts ..... 

.. 20 15a 

II". > 74 . 0*3 

Traveli-n 

• J2.94S 

W, 243 , 2(^7 

Natiurul 

• 34.3.t2 

72.474.73* 

New Kn^laud Mutual 

35.9*9 

99 . 91^,092 

i'mvident Lite and IruM 

.. 36.29* 

"3.054..4* 


Other Companies with no larger a body uf policy holders 
than the Prudential have |ico,ooo,ooo of insurance in force 
as compared with the Prudential's $41,000,000, while, on the 
Ollier hand, companies with less tlian one-liatf of the number 
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of policies have as much insurance in force. It is the ilifTer' 
ence between writing $r,ooo policies and $3,500 or |j,ooo 
policies, the work in each case being about the same. 

It might be inferred that because of the low average of the 
policies written by the Prudential, its ex{>ense8 must be exces* 
sive as ctimpared with those of companies writing the larger 
policies. Investigation proves the contrary, and the fact might 
ea.%ily be demonstrated that based upon the amount of insur- 
ance written, the expenses of the Prudential in its ordinary 
deparimeni are less than for many of the companies which do 
nut write industrial insurance at ail. 

If the Prudential shall succeed, as it seems likely to do, in 
|Hi|iulariztng ordinary life insurance among the classes which 
it has won 10 the faith in the industrial branch, it will accom*’ 
plish an immca.surable amount of good. Us splendid repuia> 
lion, the unimpeachable integrity of its management, the well 
trained and efficient force it ha.s enlisted in its service, are 
factors which assure success. The Prudential, with its record 
of more than twenty years of straight-forward, honi.'st dealing, 
has a hold upon public confidence which guarantees the ac- 
conipli-diing of the mission which it has undeiuken, and 
among its two and a half millions of industrial policy holders 
vre may expect to see it enroll u|K>n its ordinary life lists hun- 
dreds of thousands. 


PRUSSIA AND THE TONTINE SURPLUS. 

At the hearing of the Prussian hre insurance companies upon 
their application for admission to the Stale of New York, con* 
uderabk pains were taken to enlighten Superintendent I*ayn 
on the cause of the exclusion cd' Some of our life insurance 
com(>anies from Prussia. The impression has generally pre- 
vailed that the Prussian Government had simply committed an 
arbitrary act in order to protect its own comjianies from .Amer- 
ican competition. Tliose who took the trouble to investigate 
the matter and to ascertain the Prussian side of the case dis- 
covered that the Government could more easily justify iia 
course than can some of our own slates their policy of exclu- 
sion practiced against companies of other slates. 

Some of the facts were brought out in the late heanng be- 
fore Superintendent Fayn. Mr. Amasa Thornton called the 
attention of the superintendent that the Ckrmania Life Insur- 
ance Company is still doing business in Prussia and makes 
its Fcpurts in compliance with its requirements. Mr. |. 
Rider Cady, counsel for the Magdeburg Fire Insurance 
Company, said that not only had Prussia not discriminated 
against our companies but bad extended to them the same 
facilities that she grants to her own. The Germania is doing 
busine.<is in Prussia upon the same footing a.s and under the 
same conditions and re4|uirements (hat confront the domestic 
cor|H>rations of that kingdom. 

Mr. Thorton further explained that the difference between 
the excluded American life companies and Prussia was princi- 
pally about the new requirements of the Prussian authorities 
as to tontine surplus The Germania Life divided it into 
classes as required by Prussia, but some of the American life 
companies decided not to give the classes. He referred to the 
fact that the .State of Connecticut requires the tontine surplus 
to be stated separately fiom the other surplus and is now con- 
sidering the question of dividing it into cl.;sses. 

Mr. Cillia, Secretary of the (jermania life, made this ex- 


planation regarding the requirements of Prussia : “We have 
to state cost of real estate, market value and net rental after 
deducting expenses. All of the report has to be published by 
the company itself and it ukes a big book. This is the latest 
form as required by the Prus»ian GovemmenL The policy 
holders must pay lor the report. 1 don’t think the require- 
ments are unfair. I consider it right aad just that this infor- 
mation should be given. It made us much work at first. We 
now keep our books accordingly. The Prussian Government 
allows os to charge 52 pfennigs or 11 cents for these reports,’* 

Instead of condemning Prus.MB for the action it has taken 
concerning the reptiits required from our companies, it might 
be wiser if similar requirements were incorporated in our own 
laws. There is much uncertainty as to the character of the 
surplus of companies which have a large tontine surplus, not 
their own, yet included in their general surplus. We might 
take a leal out of Prussia’s book and gain some imporunt in- 
formation if nothing more, but probably more. 

AS OTHERS SEE HIM. 

Following are a few of the choice epitbels descriptive of Mr. 
McNall, of Kansas, which have appeared in insurance paper?. 
Presumably they were intended as convincing arguments : 

A man with a face like a rutabaga crossed with a hook-necked 
squash. 

Kansas sharp. 

Freak. 

Tlic great “I Am." 

Kansas scatterbrains. 

lll-lavorcd fellow. 

That singular individual. 

Asa. 

Dould B«.mncer of the Kaw. 

A plain liar. 

Fool. 

Hog. 

That bucolic and erratic individual. 

Wide-moutbed freak from the “Sunflower" State. 

And there are other*. 

THE RAPE OF THE MASSACHUSETTS 
BENEFIT LIFE. 

The report of the special commission which examined the 
Massachusetts Benefit Life Insurance Association, is a disagree- 
able disclosure for those who have tried to believe that the 
litchfield management had been unjustly criticized. The report 
shows that from 1883 to 1889 the directors' commissions an- 
nually were Irom $io,ooo to $17,600; in 1892 they were 
Ija.ooo; in 1891, $63,600; in 1893, $67,702:10 1893, 
$107,300; in 1894. $S7>S^o; in 1895, $76,300; and in 1896, 
$Si,40o. Besides these sums, part of which went to G. A. 
Utchficid, that gentleman received commissions on the busi- 
ness prior to 1890 to an amount undetermined by the comroU- 
sion, and $138,450 in the three years 1893 to 1894 inclusive. 
Tlie other directors also received salaries ranging from $4,oco 
to $7, 500 per annum. Even these figures fail to show Uie 
total rnke ofT of the gentlemen who were managing the Massa- 
chusetts Benefit Life so wisely and disinterestedly, for the com- 
mission was unable to finish its work of inv-esiigation when it 
was called off. 

The following extract from the report of the commission 
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diftcloBCt the manner in which the officers dealt with the trust 
funds in their possession : 

In this way the draft npon the mortuary fund has been solely 
subject to the discretion of the oflicem of the association, who. 
while still paymf; themselves profits out of the expense fund, 
were at the same time drawing monep from the mortuary fund 
to meet such class of expenses as. under the loosely drawn 
siarute, they decided that they mi^^ht impiitse upon that fund. 
The methods of the management seemed to be to pay the ex- 
penses of the association, including a dividend of profits to 
themselves, and then, when the expense fund had been ex- 
hausted, to draw from the mortuary lund, and reimburse them- 
selves for sundry amounts which they had paid for expenses, 
and which, as they interpreted the st.itute. they thought might 
properly be charged to mortuary account, limited only in their 
drah upon this fund, first to an amount not exceeding one- 
thirtieth of one per centum bi-monthly on the insurance then 
in force, and, second, to an anxiiint not exceeding the amount 
of the accounts kept separately in the expense fund books for 
the purpose nltimatcly of being drawn out of the mortuary 
fund as above stated. 


THE PENN MUTUAL. 

Mr. Harry F. West was installed as President of the Penn 
Mutual on July isi. and Mr. George K. Johnson as Vice- 
President The expressions of loyalty to the new executives 
which come from the entire field force must be highly encour- 
aging to those gentlemen. Tlut the Penn Mutual made no 
mistake when it decided to go West is already apparent 


McCALL’S OPINION OF HIS AGENTS. 

There is an old saying “ like master like man,*' and it is 
possible that the agents of the New York fife Insurance Com- 
pany, or some of them, may have been sufTering from growing* 
pains in the head. If so, the following cold douche from the 
Superintendent of Agencies, who is also a son-in-law of Mr. 
McCall, ought to reduce the swelling and possibly allay the in- 
flammation ; 

You wilt realize that the thing that got you your $io.ocopolicy, 
after all. tmxnV y>mr rlnqutnff, but a deep-sealed respect 
which the gentleman you were insuring felt for this company 
and itt Presultnt. There will be many other cases where this 
will he the determining factor in the case, but you may not be 
conscious of it (D. P. Kingsley in a circular letter to the 
agents of the New York Life.) 

It IS a good thing for New York life agents to know exactly 
what the McC'all family think of them and of themselves. 
Communications such as the above will naturally tend to 
broaden the respect for Mr. McCall where it appears 10 be 
deepest _ _ 

BETTER TOO MUCH THAN TOO LITTLE. 

The question " How much insurance should a man carry?" 
is being seriously discussed by a number of insurance papers, 
and we hesitate to put our oar in. Still we are constrained to 
present as our view the one expre^d by President lincoln re- 
garding the proper length of a man's legs : that they should 
be long enough to reach from his body to the ground. We 
think a man's insurance should be large enough to keep his 
widow and orphans from shuffiing along on the bard ground 
of poverty, and as much higher as his financial aliility will per- 
mit Few men do this, so the best answer to the question 
how roach a man should carry is, ** a good deal more than be 
is carrying.*' 


TAXING LIFE INSURANCE. 

laying taxes upim life insurance is a form of indirect taxa- 
tion even more insidious and objectionable than that method 
of raising revenue usually ia The tax spenders long ago dis- 
covered that they might filch from the ux payers ad libitum 
and with impunity so long as they kept their victims in ignor- 
ance of the losses the latter were sustaining. Hence we find 
the taxing power of the state intriguing and planning to in- 
crease the burden of taxation in gross, white trying to conceal 
from the Individual ux payer die fact that bis share of the 
burden is being increased. 

Life insurance has auracied the greedy eye of the taxing 
power, and heavy as is the burden now laid upon it. there can 
he n^ doubt that it will have to reirpond still more liberally to 
the cry of “give, give.'* The leech has powers in reserve that 
may yet leave insurance bloodies. It is astounding that while 
nther Countries are leaning towards compulsory life insurance 
as a means of elevating the individual and of serving the pub- 
lic good, in this country of ours antagonism to life insurance is 
rampant and obstreperous. Nominally we arc a government 
for the people by the people, actually we are becoming a gov- 
ernment cd* the people by the politicians for the politicians. 

There is not a civilized government on the face of the earth 
which does not recognize the beneficial effects of a system of 
providence and thrift, which makes the individual superior to 
the impoverishing influences of death and accident In no 
country more than ours is such recognition more universal 
among the masses, and yet in no other country arc there the 
same active repeUant influences at work to neutralize the good 
of which life insurance is capable. 

The taxes imposed upon our life insurance companies arc in 
great part simply contributions levied for the purpoise of keep- 
ing meal in the bag of hungry politicians. Outside of the 
statistical information which is supplied by the insurance de- 
partments of a few states, there is very little that the pubic 
gains fiom the vast and expensive machinery of insurance .su- 
pervision. Hut the taxation of life insurance is not limited to 
the actual cost of supervision, but some sute.s make it a source 
of prolii and annually cover into their treasuries large sums 
taken from policy holders, without even a pretence of a quid 
pro quo. 

life insurance is peculiarly a co-operative, not a money- 
making institution. Of the life insurance companies doing 
busines.s in the state of New York, carrying nearly $5,0x3,- 
000,000 of insurance, and holding assets equal to nearly Z5 
per cent of that amount, but few are stock companies, and 
their aggregate sU>ck capital is less than $10,000, oja White 
they paid to policyholders last year S(34iO0O,O0O, the total 
divulends paid to stockholders were less than $Sx),Ooo. 
Nearly z,ooo,oro policy holders are associateil together to save 
themselves or their dependems from the danger of poverty. 
They are not seeking to make money out of each other; with 
scarcely an exception all would prefer to live and go on pay- 
ing premiums rather than to die and win. Aside from the 
advantage which results to the stale in keeping »o many people 
out of the jaws of pauperism, the fact that life insurance is 
merely a distributor of wealth, not a creator of it, should 
cause the taxing power to treat it with the most gentle consid- 
eration. 

Life insurance is not swelling the ranks of large capilaluits, 
The numt>er of large policy holders is small, while the average 
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amount oS insurance carried per ptiliejr holder U only about 
$1,500. Such an amount were it in actual poMcssion might 
well be exempted from taxaiioo by the state as an encouragement 
to thrift Hut the life insurance companies doing business in 
the state of New York last year, paid more than $1,000,000 
for taxes or premiums, for fees, licenses, etc., that is fur the 
mere privilege of doing business. Thev paid in a<ldiiion 
nearly $2,000,000 for taxes on reser\'es, invesimenis and teal 
estate. The following is a list of 34 enmpanies doing busi- 
ness in this Male, with the amount of taxes which they paid in 
1896 : 



Tj« on 
frwniuni*. 

1 

Ttiul. 

Oliwr 

Aetna 

$36, D* 

$11,961 

$43,092 

$89,646 

AnnericaD Unioa 

»‘34J 

l.S>6 

2.*S9 


Berkibire 

H.«43 

a.73* 

*3-'t75 

12,918 

Brooklyn 

t.XII 


1,211 

4.866 

Connecticut General . . 


7(fi 

2.H23 

8.39s 

Connecticut Mutual .. 

a?.*S4 

S.984 

.16.238 

.300.253 

EquitaUe 

*09.^7 

*3.444 

*3».*3» 

307,75s 

(.iermania 

iSiUfis 

4.3(4 

20.770 

21.290 

John Hancock 

30.459 

6,916 

37,3:5 

*9.967 

Huote 

ia,5n* 

13.567 

ao.250 

12,062 

Kodux Mutual 

746 

l,2<»9 

2.015 

*.39* 

Manhattan 


*1.57* 

24.121 

»9.'57 

Maaiachosetts Mutual. 

*3.745 

0.305 

33.550 

27.281 

Metropolitan 

*5*7554 

2J.S<i9 

■76.423 

50.757 

Mutual, N. Y 



373.*** 

238.35 ■ 

Mutual Bmefil....... 

95.0*4 

I2.K97 

107.921 

■54.483 

Nalkiaol. 

43.812 

3-3*5 

47. *47 

*7.973 

New England Mutual. 

*7.3*4 

H.356 

35.570 

46.578 

New York Ufe 

l<)9.4tit 

61.44 s 

260,009 

167,887 

Northwestern Mutual 


*5.ot6 

■6<..(.7j 

64.5*01 

Pacific Mutual 

3.3H 

*.*59 

5,573 

3.450 

Penn Molual ........ 

«7.4!M' 

*4.4.35 

3|,Q2I 

107,286 

f*hoenix Mutual 

il.jSj 

6.433 

17.816 

47 4-6 

Provident Ufe * Trust 

S*.**4 

7,062 

58,236 

17.896 

Prorident Savings. . . . . 

21.83. 

6.»43 

28 675 

2.837 

Prudential .......... 

>34.95* 

■2.894 

■47.846 

66.txH3 

Security Trust 

*9* 

*.547 

».7J9 


State Mutual. . 

'..893 

4.728 

17.621 

30.795 

Trareleri 

20,111 

4,620 

*4.73* 

3*.*79 

Union Central 

41,605 

S.919 

50-5*4 

8.234 

Uoioci Mutual 

**.5<H 

S,II3 

19.610 

'3.0*3 

United State*. 

*0,3*9 

3. *97 

*3.5*6 

10,438 

Vermont Life ....... 

*,032 

33* 

*..163 

219 

Washingtoo 

<4.*03 

f1.45S.i7* 

7.695 

$3*1.032 

21.898 

$2,142,315 

2.8(16 

$1,929,827 


When it is considered that the taxes paid on premiums and 
for fees, licenses, etc., is really taken from the policy holders, 
who are not engaged in creating wealth, but are simply trying 
to save for themselves and for each other the magnificent es- 
tate of $t,500 before death shall overtake them, it can hardly 
be denied that the $>,i4S,3t5 thus taken last year was a pure 
act of despoliation, the widow and the orph.tn being the vic- 
tims. Kv>ery dollar that the state takes from life insurance 
companies by so much enhances the cost of life insurance to 
the policy holders. In other forms of taxation, as for instance, 
a beer tax, the burden may fall upon the producer atone, re- 
ducing his profits, but leaving the consumer free. In life in- 
surance the policy holder is both pnxlucer and consumer; if 
he charges himself more lor bis insurance than it actually casts 
the excess is returned to him, or ought to be. If to the cost is 
added a tax the policy holder pays it, and if be gets nothing in 
return he is taxed unjustly, and is the victim of legalised rob- 
bery. And to this end comes most of the taxation imposed 
upon life insurance. 


RECEIVED WITH THANKS. 

ChrMikU Fire I'abtes for 1896, giving the fire loss in the 
United States during the past year and with comparative tables 
for 10 years past. No other publication gives this information, 
and 6re underwriters hetd it a useful reference book. 

The /flrvr/rg'tzAir Life Insurance Chart for 1897. a very use- 
ful compilation of life insurance statistics arranged by states. 
Published by the Inustigal^r of Chicago. 


The Argui Comparative Chart, 1897. showing receipts and 
ioitsea of the principal fire insurance companies doing an agency 
business in the Western states. Pubirslicd by the Rollins Pub- 
lishing (.'ompany of Chicago. 

OBSERVATIONS. 

Tillcs is out of life and into fire insurance, reversing tbe 
proce&.s which a New York clergyman some y‘«ars ago nnder- 
wetil. We believe he retires from life insurance by mutual 
consent 


“ Have you any clue to the assailant ? ” asked the Court 
Well," replied Sherlock Holmes, ** I think he must have 
been a Greek. As 1 approached he ran.” — PkHiidt!phia Xor/h 
Ameruan. 

The 5 ght over the Wiscocuiin candidate for president of the 
National Underwriters’ Association discK^ses the fraternal feel- 
ing that exists between rivals in the life insurance businm. 
When men go gunning for business they do not mind putting 
a little buckshot into the carca.sses of rival sportsmen. 


“Simplex answered an advertisement in which somebody 
offered to sell him the secret for preventing trousers from get- 
ting fringes around the bottom.” “What did they tell him?*' 
“To wear knickerbockers.'*— f?Arv/*tW /'Arm DtttUr. 


Detroit, Mich., may be considered a pretty hot place when 
the temperature rises to a {Kvint sulTicient to set off fire plugs 
warranted not to go off under 130 degrec5. That is what 
Detroit weather did on the fourth of July. 

The Merchants* Insurance Company has demonstrated to 
everybody, barring Mr. McNall of Kansas, perhaps, that it has 
a perpetual charter, and that it is lawfully empowered to write 
toniado business. Mr. McNall is referred to the Acts of 1869 
and 1875, of the slate of New Jersey, to enlighten himself on 
the subject 


I>awkins : ** If you had all the money. Bill, you could pos- 
sibly ever desire, what would you do with it i ‘ 

Kilsam ; “ Do with it ? Why, Td invest it somewhere where 
it would double itself.*’— Traaurip/. 

Kx-Superintendent J. F. Picree ha.s been retained as counsel 
for the Mutual Fire Insurance Company in its fight wiih P. B. 
Armstrong. Whether F. B. A. plays law or politics, therefore, 
he will 6nd Uic Mutual Fire well armed at all points. 

!kcy : “ Fader, vot does it mean ven you say a person is *a 
man of resources ’ ?” 

His Father : “ Veil, dot might mean dot he has inchenious 
means of gontracling liabilities.'' — P$ui. 
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The wlecltoii I'f Mr. J. Kilwanl .*'ifnmon!i, President of the 
Fourth N4iional Bank of New Y^nk, as iruslcc of the Rnj-al 
Insurance Company, in place of the late John H. Inman, is 
to be commended. Mr. Simmons is a banker, financier and 
tmsiness man. As President of the SliKk Flxchange he dis- 
played great exeemive ability. 

“ What is an average ?** xvked the teacher. The class 
seemed to be posed, but a little girl held out her hand eagcrlt : 
•'Please, it’s what a hen lays her eggs on." Uewildcrmeni 
followed, but the mite wa.<i justified by the lesson-bouk, in 
which was written : “Tbc hen lays two hundred eggs a j car 
on an average." — ffousth^d j 

j 

If the factory muiualB have lost seventeen risks to the “so- | 
calletl stock syndicate " because of the lack of “direct com- t 
munication" with the Hon. Edward Atkinson, what is likely , 
to happen now that he has withdrawn himself into desue- ; 
tude for three months^ Mr. Atkinson’s circular to maniifac- . 
turers discloses a slate of worriraent which will lend to neutralize 
the good effecls of his “ much-needed vacation.” ; 

Mrs. Cagrox : ‘ Tell me, professor, will my daughter ever j 
become a great pianist?” 

Herr Vogleschnitzlc : *' I gannot dell.” | 

" But, has she none of the qualifications necessary for a ’ 
good musician ?” 

•' Ach I Yah, maiam ; she has two bandta." — Pwk. 

Commissioner McNall now threatens to drive out of Kansas I 
he German Insurance Company of F'rceport, 111 ., and the 
Milwaukee Mechanics', because they are p<ioling their business 
under the name of the Western Underwriters of Oncago. It 
IS understood that he coniempiales a move against the Arkan- 
sas and Republican Rivers because of their deadly habit of 
forming pools. 

The would-be blackmailers and bribe-takers of the Pennsjl- 
vania legislature have escaped, xs it wxs generally ex)iccicd 
they would, when the farce of investigating them first liegan. • 
Well, they are not likely to tackle the Metropolitan Life Insur- | 
ance Company again, and Mr. liegeman has pointed the way j 
for other insurance companies in like cases. 

I 

Cartoon personal abuse as news, though not prohibited by { 
New York legislature, was strongly recommended, and will | 
uhimalcty be enacted as the law of New York and o:hcr stales, | 
against personal abuse. — inturante and Ommtr<hil Maijatiut. j 

“ Surely an intelligent examiner should be able to determine 
where and for what every dollar of the a.ssets of a company i 
came Into its possession.”— WtfUv Untitnoriitr. He can’t with- 
out aU the evidence before him. 

Rough N<dts shows that in the last ten years the premiums 
received for fire insurance in Indianapolis were $4,44316^8 
tnd the losses were >3.501.321, making the loss ratio over 79 
per cent Ix> 5 ses and expenses exceeded the premiums by 

>398.795- 

“ ‘Justice toward all with malice toward none,' as Lincoln 
expressed it,” is Editor Livingstone’s version of it, and we are 
constrauned 10 believe “the editor either wrote or edite<1 ” it 
himself. 


INSURANCE aiMPANY 

(FIRE) 

Of Liverpool, England, 

STATEMENT OF UNITED STATES BRANCH, 

JAWTrABT I, 1 S 97 . 

Acc^te f heW i«lh«“ P. S. f.irilw Jif... tCiiv -}|t Ao • 

ASSeib, I ti..,h,ii.,r,uA«.i-iUar. iv.li. ) IMOrrt. 

Liabilitie.s, - - - 5,126,654.73 

Net Surplu.s, - - $2,354,656.90 

14 aH Uic- CKlvt. Toani a*d VillA^M i.i IM Uiillad Statts- 


Commercial Union 

.A-SSUie-J^ITCE CO., 

tLIMITEO,) 

OF ijoajTisoN. 

Office: Cor. Pine and William Streets. 
NEW YORK. 

Hassachusetts Benefit Life Association 

OF BOSTON. 

Statement of Bueinaes for 1806. 

Pollct«B written duriHR 1808 lO.MS 

Indurance applied for In 1806 $l7.aO0.e96.OO 

Insumnce written In 1908 • I4.900.72O.00 

TotAtn*»cU 1.197.886,91 

AmoHDt pnid In loddfs. 2,083,968.00 

Total amount paid la loamea alora or«aniaaUon • •• 18,880,460.88 

tnauraitc* in forti® 911,087,000.00 

JOHK HBIfBY ROLKBB. Prealdeot. 

Hon. CABBOLL D. WRIOHT, Irt Vloe-PMdlddnt. 

Hon. HIBAK A. TUTTLB. 8d Vlca-Praaldant. 

Akers’ Life Insurance Company 

OF THE CITY OF HEW TORI. 

RICHARD MORGAN, President. 

• ft ui 

The Whnlo life and Five-year Roncwahle Term PoUcie* of the 
BaNKKKr’ iJrK are simply hueincjw iNjntrafU for pure life ineur- 
ance. and are free from cd>j«:tinnable olau^ usually omltodied 
in the policies* of other couipanlea. 

For foil partlcalara ami loTin* U* A*4*ai*. apply to 

F. A, ItEAVMONTf Matutifer of Agtn^eie*^ 
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NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONIK>N AND EDINBURGH. 

1809. 

Office: Corner Pine and William Streets, 

NKW YORK <*ITY. 


NORTHERN 

ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

1 . 30 . 

Losses Paid over $44,000,000. 

Eastern and Southern Departments. 

3H PINK STKEKT, NKW YORK CITY. 

C. W. BABB. Jr., Manaser. 

T. A. RALSTON. Suh^Manaser. 


THE EMPLOYERS' 

Liability^ Assurance Q)., 

(UMITEO), 

OF LONDON, ENGLAND. 

The Oktest and Stronscst Liability Company in the World. 

Thix t'i)ni|iatty liat< had many more yearn <if exiterienre in ils' 
lalUy 'limn any other t'ompiiny. 

It (xtntUu'ta itM Inisinemntn lower ratio of expense Uian any 
oliter t'oiiipany. 

a. KTANLIty HIKtWK. OKxtROB ML'SUoR KNUUroTT. 

MaiHumr. lxmdo«. Mausarr and AUnmny for U< N- 

DWIGHT, sniTH S LILLIE, CcMral Asnls. SI CcMr SU N. Y. 


QUEEN 

Ins. Co. of America, 

NKW YORK. 


Tke Largest Fire Insirance Company la Gennaay, 

TRANSACTS A FIRE BUSINF.SS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

CA.EITA.L, - - - S500,000 

Rowllae Green Ralldlnr* 7» 1 1 Broadway. New Torll. 


SAFE LOW-PRICED LIFE INSURANCE. 

AGKNT.H WANTKI>. LIUKUAL CONTKACTri. 

Address, Home Office. 


M. M. BELDING. R S. SAVAGF., 

pRILMDIXT. ID VlCt*rilIS!Drrr. 

CHAa a WHITNKV, JOHN NAPIER, 

VlCB-PaiSIDtirT, SxcaKTART. 


RNTAIILINHKI* 1844. 

TRVHTKKS LS TUB t'MTJeP 8TATKX: 

KUKIHtRlOK p. OI/vriT. Pr«4.k»t CMilrat Trunl On., Yortt. 

KHMMT THALM.ANN.of Lndmbnnc, Tlialtnami k C<». Bnnkent. N«« York. 
WII.UAM AI.LKN KItTI.KK. of Uutirr. Notmiui. JoJUw A Kyndnn. Own- 
Mdlunant lAW, York. 

P. e« ItArton. Mnnaarr. Af>. DOHMKTRR. AmI. Mnnacer. 

THE 

Lancashire Insurance Company 

or MANCHESTER. ENGLAND, 
aa imaz*oot, ~v ox* is.. 

<ipnrml Manuierr. - - DHiBY JOlINHON. 

.TaNMiirv i. laae. 

AMeUk. • • Sft. 807 .e 06.04 

LtablUtle*, • _t .087.614.70 

Nel Surplun. . $770,041.84 

Trustees in the United States. 
tM>ltALI> MACTCAT. Bnn . of Vmnllyo A Co. 

UORMEIJ^ N. BUSa. Rm» . iJ Blkn. Fabyan A Co. 

M. J. KAIHCIIIUK KiMf. ol R. B. dnma Oo. 
FDW'ARn t.iTCnriKt.V- Uiuua^r K»» York Opin. 

M. FAIRCHILD, AmMomt Mawfw Ftm Fork Otfles 
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Continental Insurance Company 

OF NSW YORK CITY. 

Kxtract from HtaU!$Ment tmidc January t, tH97, 


CMk •I.ooo,»o«.oo 

K«Mrv9B tvr taMitmi»e* la lar«*> Me..... 4,II<«ISK.37 

Nat ••rplu« 

BMPpla* 8.B84.C IK.7A 

OroMawot* 7.778.S47.IS 


•AffTT rUMD POUCIIS IMUIO. ' 

Hud Offico^OONTlHENTAL BniLDXN 0,46 OecUr St, Hew York | 

P. C. MUOUK. rrv«l*l«at. UKNUY KVANtt. Vl«*-rr<>nl>l«ai. | 

EDWAKl* I.ANNIN«, fMwratary. 1 

K. S. TAYIX»K, Maiiiiitvr L«m l>«|»artaip»t. 

J, 4. McDonald. Uvooml Monairpp. UlSU. K. KLINK, A«A. Ui Ueal Micr.. I 
WMraa DcPAOTBiurr, Kialtw Bpiumm, CnKAoo. Ilui. 

RESPONSIBLE AGENTS WANTED. 


j^TcCSTOUT P«ir* J K-MULLIIUN Sic 



Newark.NJ. 


Penn Mutual Life Insurance Q). 

O'B' FJl. 

UlUMW AHSMT8. 99«,40S.S49.OS 

BVKPLttH. a.S94.ISe.l» 

77w Pon is p>ui«l)r Mere At. loMinuicv i> farnUiwI «4 p|*>rt cual. lt« r«c- 
Uwa bmtUIUt. iatproot and «« « ■■ tiav all Imw hlckly fiiv«>rabl* la thin 
corapanjr. All pnitcica on^ abMlulr-ly Nnn-KuaparTAai.* tnr nmwy^ value, tlie 
latter be*HK apfMtod to ’* Extchiok " or Ut ~ I'ami rr.'* on may <1r»lnid. It* 
pollctna ore fr«e fruB InrhnliallHia osd laecc— latvtatWiTAM.a for any catote 
after Two yean. 

EDWARD M. NEEDLES, Prt!A)i»ent. 

IIAHRV P. WRRT. Vloa-Pr«d.(«it. JOHN W IIAMKK. Mffr tx«*i Defit | 
HCNRY C BROWN. Her. and TrM*. R T.IPinNItiTT. Mfrr. of AicmrtNt. 
JBiae J. BARKER. Aetiiory. H. H. HAI.UIWKU. .SoiR. Bee. A Tnma 


COMMENCED BUSINESS IN APRIL, 1892. 

UNDERWRITERS 
MUTUAL LLOYDS, 


45f 47 & 49 Cedar Street, New York* 

FINANCIAL STATEMENT 


For Yewr ending December 31st. 1898. 


Assets, 

Liabilities. 

Surplus. 


S232.141.03 

189.778.24 

S42.362.79 

JOSEPH C. HATit. 

Attorney for UnderwHCwrs- 


i'7 


FIDELITY & CASUALTY CO. 



OK N1£W VOHK. 

97-103 CE DAR STREET. 

AMiKTH •■.eil.ISS SI 

NVRPLim S4S.I70.SS 

PAfl> 7,4S4.ftSO.SS 

eANUAl.TI IXSCRAXCK SrPnALTlIiK. 
Boadsuf 8tin>UrNhl|i f<e urmiiM la pooMloBSof iruot. 
renoiaal AixHiImiI. I'htia OIwm. ItoUer. Kl««al<e. 
fjiiployt>ra'. Lnialkintn'. olid itHuaion corrleni U* 
tiiU^ 

OPPICBRM. 

UKOKUK r. HEWAKD. IWdenU 

KOBKKT J. Hlld.AM. Treoo. oad Hoc 

r.DW «K0 I.. HHAW. A»l. Boc. 


London and Lancashire 

Fire Insurance Co. 



OF LIVERPOOL. ENG. 

Now Yima I^AMTSurr. 

57 & 59 WILLIAM ST., 

NEW YORK. 

A. O. MelLWAINE, Jr., 


MUTUAL FIRE 

INSURANCE COMPANY 

or NkW YOMK. (A HUteli Cwrparmtloa.i 

STAT>:MKNT JANUARY I. l«ff. 

CajJIal inOd up In cobli 8fiCkSn«« 

BHnatirancti nmiTv e ami all uUw»r liaMlith* iM,T».4< 

_CT.IW.4ll 

|l.«tH.«6lft 

U«ar«paht since tincotiUatluo... U.dS.SH-4* 

K. A iJiRWKNTHAL. PRiutitteKT- AARON CABTBR. Vr*k I'anuMirr. 
W». A. Flustna. NeerKory II- W, F.*ni». AndiAonl HecOrlary. 


1850. 


1897. 


The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

AU Muk» atMT tmued tg tk*» cumpaay rwalcte fAe /oUom-tmff ; 

•• After ea« year from the dale of iam*e. the UaWllty of ihe company 
uader tbl* policy eball not be diepoted.'* 

■•Thia policy contoloe no roetrlcUon wbatevor omb the inourod. la ro- 
•pect oltber of uevel. reoideaco or occupotioa. 

All Death Clalme paid WITHOUT DISCOUNT oo tooo oe oatiofaetofy 
prooft have bcca received. 

Actirs and successful Accflts, wisbioj: U represent this Com- 
psny, may communicate with the President, at the 

HOME OFFICE, 261 BROADWAY, NEW YORK. 

OFFICERS. 

CIKOHUS H. BL'UrulU*. Preeldeat. 

C. P. PHAI.f:iriH. BacarrsHV. ^B72m?;3*^p!rR^ 

WM T. 8TANDEN. AcTfsat ARTHUR C. PBB RY. C-gaam. 

JUliN r. MUMN. Xasiusi. UiaaDtaM. 


FINANCE COMMITTEE. 


(IKOttOR 11. WIIJ4AM8, 
JOHN J. TUCKKK. 

B. U. PBRKINH. Ja.. 
JAMR8 B. PLUM, • 


Prmddant Chemlml Natloaal Bank. 


Pr«Uest tmportara* oshI Tradaro* NoUcRml Byh 
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Sun Insurance Office. 

FOUNOeO A. O. 1710 . 

Tke 01di>»l PKrvljr Hr« lu»amncv (.’odi|»iiDjr In Ihc World. 




Chief Office (or ihc United Si«te». 

COnPANV*S BUILDING, 54 PINE ST., NEW YORK. 


J- J. i'UILE. ManaKt:>'. 


J. J. I*IUU’KLU A^MUTAfTT MaHAOCS. 


A. M TH'miU KS H»i I 


NORWOOD INSURANCE CO. 

OF NEW YORK. 

Ofliets No. Ill lAibeity Htrort. 

SnUKiMT. JAMUART 1. f« 97 . 

< *400. 000.00 

TmIhI rw.h ■Mfl. 010 310.1.% 

.%ll l4.«b»lUlns itirlnilli>K rrtu*uram*r r.M'r..* 3T0.)II3-10 

(««t .uritlo. 30.103 39 


AMOftKW J AKlUritMN^. 

J JAY NiarrKI.L. «*e- U>cid Ihr^rt 


u»>>(iuK0 Huirut. iv«L 
IIKNIIY AUAMH. Jh-. VlwlT 


Total »Mot« 3 I,» 4 I,UI .«7 


lltno HCHC.MANK. l*r.>>Mt>nl. 


t.'KTAA' KKMIl. A>wii<t 4 ial 



GERMANIA 

FIRE INSURANCE CO.. 

62 & 64 William, corner Cedar Street, New York. 

tJkJimWT, JAUtiARl f, 1897. 

|t UM.IMIIV 

RiOM'rv, fi^ iinoamod premHimo V4 

lUoorvofor Iumiw umlor 04ljiMjitnil C,w<i.r: 

lUwrvo r»r oil other clalino. m. 

Nm MrpluA. i..vct.itai.|.v 


l-OK KIUK IXHUIIAIiCK. 

...... eV.MI.Mt-Y! 

....... 

Wriiittc Lartcf Llonc oa UmlruUf IhuiooiM. 

for At(«i[iek-Aar lnforfnAti>« •ttouM be oilJriHid 
4'»r Kwklero no«l MmIiII# Kbtio*: 

%VI|.|.|AN IIKI.K WH.I.IAM J<H«T Manaosma 

WII.MaM > 1 . H.\l,I..UlU. Sw-«ieT*«T. 

21 NASSAU STKLtT <Equilablc BuildinKS NEW YORK. 

"''"sKN^THE LATEST AND BEST POLICY? 

SL'HJWT tti TIIK 

IWAlUAm.K M.MNK NON KORKKH UKK LAW 
Aim! Cootaini all Up-ta-ilatc Fealum. 

“ UNION "T“ 
“rr MUTUAL “r. 

KcK..bic I II" IP Insurance 
T<r«. tir t Company. 


AffcntB 

Always 

Wanted 


rKtO r, RItHAflDiS, PMik.iHaT. POHTLANtK MAINE. 

ARTHUR L. BATES. V|r*-*SfV 

< KP.soN It. Kt'oKIKU*. Hu|rt . ]|)u Ai»«H<.-hn Tret-l ItuUilhar. 
.\-Mrviw<t»it»t*‘r s r«> Ntwneu rU/wi. \ V, tHjr 

iTMoKNTtiN I'll ASK S4i|4., >M AtUina (.Yih^tro. ID 


W E S T E R N I You need Exerdsef) I 


ASSURANCE COMPANY. 

HolUl OlHce, - - TOUONTO, CANADA. 

Incorporated 195(. 


i/A 


How, OEORUE A. IX>X. 

/VwRfdriif. 


J. J. KK.VNY, 

l'iei'-/W«. aitrf !Ugr. f>iirrrftrr. 


StatRM StafRiORnt, January 1, 7897. | 

Assets. ..... $1636.689351 

Surplus in United Slates. - 547.731.08 | 

HANOVER 

FIRE INSURANCE CO, 

Of New York. 


AOENCICS IN ALL THE PRINCIPAL PLACF.S IN THE 
UNITCD STATES. 


* If business men knew 


how much they need out> 
door exercise there would 
not be enough Columbia 
bicycles to go 'round.*' 


• COLUMBIA BICYCLES • 

Standard of tha World- \ 

S I OO to all allko. y 

HAHTPORDS. Hext Best, $60, $65, $60. $46. 

CiitaL'gHt frtf (thh Ctlumhia POPE MFG. CO., 

ti/a/trj : if m.til far HAMfoao. CONN. 
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THE 


The Best Policies. The Best Commissions. 

ACmVK AO.NTS WANTED. 

KIMOALL C. ATWOOD. Sicrktamv, 

256 6b 257 Broadway, Nbw York. 

ASSETS, »Y«r S4M.M0. SlTtPUlS M 


Manhattan Life 


PHENIX Insurance Company, 


Insurance Company 


NEW YORK. 


OH BROOKLYN, N Y. 


JSTEW YOE.IC OFFICE, 


47 CEDAR STREET. 



Metropolitan Plate Glass 
lasnraice Company 


THP OinFST SFW YORK COM- 
1‘ASY IN rn> LINE. A.ND THE 
ONE HAVtNO THE LARCEST 
NET ‘JUHPI US 

\Maiaty i, lAoj. 

A$»ct$, • • SH2,irt.22 

C^laJ aad Net 
S«rptas,> » 6tM75.77 j 

Ei'cm H, WlmM'Tw, • • PmEtent I 
0. WtiiTxiT. - V,-PTr*d*iit. I 

S. W*. Ik'rni.. I 

Cmu. V. Ei>cca. Gen. Agent. 1 
Nn. ib 4 La Mb St.. Owcaaa. I 


NEWYORKUNDERWRITERSAGENCY 

SgTASUAMte UM. 

LmaI AM«t« l« til PrtAliittI LMtIHItt It Hit 
UnHt6 SMtt. 

Office: too WMam Strt*t, H*» Ytk. 

A . J. H. STODDART, Gownl Remti. 


WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - 2 ; ]$ 1 ^, 000 , 000 . 

W. A. BREWER, Jr., President. 

The Policies issued by The Washington are non- 
forfcit.iblc after three years ; incontestable and unrestricted 
as to residence, travel and occupation after two years. 
ADORFSS, e. S. PRCNCn. Vlcc-PrcBidcnt. 

21 Cortlandt Street. New York City. 


^OVDS 

CLASS 

lastt/aace Cbmpa/y 

CasJi Capita/ inewperated 

Jizsaaaa f882. 

W. T. WOODS, President. 

D. B. HALSTEAD, Vice-President. 

C. E. W. CHAMBERS Secretary 
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SURETY ON BONDS. 

American Surety Co., 

100 BROADH'AY, YORK. 



Bonds Usscd for Eaploycs, Adnlnistratnrs, 
CMnflans tnd In Jodklil Frnccedliics. 
yr. L. TIKSN01.1. rrMU«Bt. 

HKJfBT ». LTMA^. 


B««1dent ' 

Wm. X. WWIrkHK. 

F W VAOikiriiili. 
<'orM>IHuN Blbw. 

<’ H- Ludluirtiw.. 
DmM a. Kolliii*. 
Wiilu>r R jidHMlim. 
Wnu KvItHin 

M. Dr*|ir», 

Ji4ii> K. 

E F- ftroaninc, 
n«o. F. 

II D. Lrnmn. 

IlMiry B 


»« Tark. 
HMryn 0«>k, 
Wni B KcmUII. 

M-m. r»n«,l. 

KlUiu 

C, 1.. Tiffany. 

(I k 

Wm N**h. 
WiDinR Ilkiae. 

W, R Oumm*. 

A Ifayilrn. 
J»>tii J. McH’iixk. 
John A. 

Amtrvw Mills. 

Jibt. MillniM 


I'APITAL. • - SV.AOff.OOO. 


'»fncie RoxiisMi'::* «upERSF.Df;n. 

kiiunsci. 

kcv T<ikM. Itarifiiibar 91. IMVS. 


KP>U>ri«'KN liM-lwliiiff Mpilal. t«S,MO.T.?A 

UAim.mKi>iiBHiMlraKiwt«e. FWT.mmW) 


xeeo ■ xeeT. 

United Tiremen’s Insurance Co., 

:pi3:ix.*-a.i:)EX.:px3:ia.. 

Aneti, Jonury 1 , 1897 , . - • . $ 1 , 426,021 

Sorplot to Policy Holden, ... 602, 568 

CapiUl, 300,000 


KOBCRT B. BCATH. President. 

DtNNIS J. SWetlNY. Secretary. 


One of the Leaders amonsrst the Great Life 
Insurance Companies of the World ! 

Che Prudemial 

Assets, - - - $19,541,827 
Income,- - - - 14,158,445 
Surplus, - - - 4,034, U 6 

UFE INSURANCE FOR THE WHOLE FAMILY. AGES, I TO 70. 
AMOUHTS, SIS TO S50.000. 

Fmaiumt jMijtbl. WmUt. Quartcrlj, Hilf-yeu-ly, Tetrlj. 

CIK new In^duwrlal Pelky 1$ Profir Sbarlag. 

An aggre«*9ive, (wogres»ive CosniMiny, writing Ordinary so well 
aa Industrial buBiaemi. and ofTt^ring t^xcvpUonal ad vantages to ita 
PoIi<*y Headers ami Agency Force. 

AOKNTO WANTKD. WRITE 

CIK Prudential Insurance Companv 

or AK3D1RXO,., 

HOME OFFICE, NEWARK, N. J. 

JOHN F. DRYDF.N, Pre.ineul. 


Provider^|(^avii7g8 ^i|e 

y^$sarai^Ge@ocie(g 

or* METW YORK. 

Edward W. ScoTT.Ft?csiDE:NT. 


THtBt.VlCoMPA.HX F0T»^O\_VCvV\ovEEW6 AHD KctNTS. 


Swcccaarvb. AcxwTn.*MoGic«*wCM(M Sct«<<»c RtMv»(«<bTivc Bi/»>Mcns Co<»NCCT.OMBh, 
AAAr A»»yv T 9 V.W Hc*o Orricr.o* ••TV or T*,c Secicvv'i (X(MC** 4 . A«CNr«. 


Authorized Capital. « 1.000,000.00. Assets, $1,428,593.70. 

Capital paid in. in cash, 5500.000.00. Net Surplus, 5333,270.19. 



CASUALTY INSURANCE. 

RICHARD F. LOPER, General Manager. 713 Chestnut St., Philadelphia. 
New York Office: 115 BROADWAY. 
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OUT WITH A CLUB. 


THE 

INSURANCE OBSERVER. 

rtuuNao tt 

THE INSURANCE OBSERVER CO.. 

55 Lwurr St»ut, Ntw Yobk. 

SubKrifMion pnce fpQstage ire«l, .... |3.4X> f'cr Jimum. 

European S*ib>cnfiM}n (po%lage fr««>, ... “ “ 

Single copies, - . lo cents. 


Ebimd 4( 0w 1*0*1 Offlt*. New York. N. V., m 5«<c«'4l.r.lM» M«fl M«twr. 


W. A. THOMAS. .... Managhr. 
JOHN S. HANSON. Eimtoc. 


WARLIKE. 

Wars and rumors of wars arc making the science of 6 re 
onderwriting put on a dismal countenance Surface tndica* 
lions have long presaged a general scrimmage, and knives have 
been whetted, until now- they are in prime condition to do the 
most perfect execution. Wise heads appreciate the awful 
consequences of a free-for*aU devil-may-care muss and hesiiaie 
to wade in, but they are the ones who will prove suyers when 
they do get in and will come out of it with many sc tips to 
their bells. It is yet ptTssible. we can not say probable, that 
conservatism will rule the day, but the pull is the other way. 

The Western Union's drive at rates on preferred risks in 
Illinois and Wisconsin has sent a cold chill down the spinals 
of the non-union man.Tger?, but the little game cock from New- 
ark has let out a crow of defiance. Manager R. H. (iarriguc of 
the Merchants* has spunk enough in his composition to furuiih 
a whole menagerie, and he may make the elephants scream~- 
with laughter. While there is fun in the situation, however, 
there is aL<«o gravity m it, and the problem ot equaluing rates, 
that IS of levelling down and levelling up. is a tough one, 
while agents* commissions also come in to make it still more 
cross grained and knotty. 

The reduction of rates on preferred risks would seem now 
to be a foregone conclusion. Companies which have made a 
specialty of that class of business have demonslrated that 
lowrer premiums can be made profitable. But taking the whole 
field, by and large, what the companies chip off at one point 
must be added on at another. And while it is easy enough to 
lower a rate, it is a ticklish thing to raise one. John Smith is 
willing enough to pay less for his insurance, but John Jones 
will kick hard a^insi paying more because John Smith pays 
less. U premiums on preferred business are to come down 
the companies must look elsewhere for the means to recoup, 
and that is where the tug-of-war will come. 

EXPERT ADVICE. 

If a man's name be William Jones ne%er address him as Mr. 
Jones. Alwaj-s preferably call him •* Bdly." If his resentment 
of this familiarity is immoderate, call him Jones,** or “ W. J. '* 
— Sun tyor. 


A policeman's billy with a green string aiuchraent is the 
latest in insurance literature. The New York Life Insurance 
Company is the pioneer in this new style of adveriisitig. The 
ponderous intellect of John A. McCall never sleeps. With 
his feather and his club he may win more of that **decp seated 
respect ** which his son-in-law D. Pearl Kingsley takes pleas- 
ure in telling New York Life agents, is what catches the 
$10,000 policies, and not ibe paltry '’eloquence ” of the 
agents. Great is McCall, ah I 



NYLic 


IS' VOt TAKK AM 

Aocnimilafioii Policy 

YOf Wll.». hTICK TO IT. 


ir yau (arki** 
. . . . thl* 


PUZZLE 


l» wilt •tick 
te yaa. . • 


CopThiTM. Si» \<i«a L*raii>»- c%. 


PAYNS PRUSSIAN COMPOUND. 

Siq^erintendcnt Payn has gone through ihe farce of hearing 
the petition of ihc Prussian fire insurance companies for ad- 
mission to this Stale, and ended it by denjing the application. 
No one appeared publicly to oppose the request i»f the com* 
panics, but the Sui>eriniendcnt decides against the plainttfT 
without anv defence being put in. h was supposed by the un> 
initiated that the Sujierintcndem instituted the inquiry to ascer- 
tain all the facts in the case for himself, and not to be bound 
by anv preced**ni involved in the action of his predecessor. It 
turns our, however, that he bases his refusal to admit the com- 
panies s-dely upon alleged facts which Superintendent Pierce 
had caihered or as'-umed. 

Whether or not the liie insurance companies which have been 
shut out ol Prussia had a tip from the .Superintendent before 
hand, does mu and probably will not appear, at all events they 
diil not find it iieccvary to expose their hand-i, and the defeat 
of the foreign companies is all the more galling to the latter 
because they were compelled to fight an unseen enemy. They 
have a right to feci that they have been buncoed. If no 
life insurance company excluded from Prussia has any griev- 
ance, against what offence is the Superintendent directing the 
M^isaic law* retaliation? 

Why should he say th t “the Prussian Government has dis* 
criminated against some of the largest and best insurance cot* 
panics,*' if none of the companies, largest or smallest, best or 
worse, say so. If any have so declared, 4 ub roja, why did not 
the Supenniendent make them come out in the oi>en, and man 
fashion tell their grievance. If ihe Superintendent has any 
evidence to support his assertion, w*hen, where and how did 
he get it? not at a public hearing, that is certain. On the 
other hand, evidence was presented to him that there was no 
such discrimination as he alleges, that the Prussian Govern- 
ment cotopcls aii companies, no matter where their ha&iiaJ, 
which do a tontine business to make their reports so as to 
plainly show their liabilities on tontine policies. That is a re- 
quirement perfectly proper, and one which every (rovemment 
should demand. That the Department of Insurance should 
champion the concealment of information from policy holders 
is a retlection upon itself, and that is the position it has assumed 
m this mauer. 
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NOT SO EXCLUSIVE. 

The account of an alleged *‘b>x deal" is publis^hcd in the 
I ’mt/eJ S/J/tJ /fevteu'. 'I'hc deal Is an arranKemeiU between the 
Kastern Mutual Life of Camden, N. J., and the "supreme 
executive board of the Supreme (-ouncU * of the American 
Protective As^>ciaiion known as the A. P. A., reported to have 
a membership of about i 300.000. it the U. S'. A'rMVw' 
says " Uie fortunate ct^mjiany ” thus "secures ilic t.xt/hswe 
privilcftc of I'urniihin^ the insurance to the great membership 
of the famous order. " Esdusivc! Then if any A. P A, 
dares to take iu<«urance in another company arc wc to under- 
(and that he is to be inc-mtincntly GreJ ? Wlial would our 
contemporary be williiiir to pay for such an "exciusivc" con- 
tract with a famous order «jf large membership, say tlie .Mcih- 
disi Cnurch. If it would like to bid, Urolher l>akey might 
get a contract fr«.<m the Ueiicral Conference that would fill the 
bill and another " big deal " be arranged. 

Uy the way. the Asbury Life Insurance Company did liave 
j ist such an exclusive contract wiili Methodists and died. The 
"big deal " simply amounts to this, if any A. P. A. cares to 
take out life insurance m the Kaslcrn Mutual, and can pa» 
the medical examination, the E;a.siern .Mutual will write him, 
and presumably pay the olhcials of the A. P. A. a cominis- 
siun. Any other life insurance company can do the same. 

A QUARTER-CENTURY'S FIRE UNDER- 
WRITING. 

A notable conuibution to Gre insuranc'c literature is the 
"historical sketch "of the National Fire Insurance Company 
just published by that compariy under the title of " (.tuarier- 
Century's Fire Underwiiting.'' 'I'he book is a handsome vol- 
ume of 1G4 pages, elcgtnily primed and bound. The history 
of the company itself is very interesting reading, while the 
many facts relating U'.i fire underwriting generally, which are 
presented in this bcu>k, make it exceptionally valuable. The 
National Fire was chartereil on June 4. 18A9, but was not 
organized until November. tSyi, just after the Chicago fire. 
It practically succeeded the Merchants' of Hartford, a c«im- 
pany organized in 1S57, and which had been operated very 
■ucccsslully until the Oiicago fire wrecked it with many other 
Companies. 'Fhc National Fire was baptized with fire in the 
Boston conflagration of 1 871. but since then it has enjoyed full 
measure of whatever prosperity wise underwriters have ex|>eii* 
enced. In 1887 Mr. James Nichols was made President, and 
under his able management the company has grown and pros- 
pered in the past ten years as never before in its history. 'I be 
record of that ten years alone is one of marvellous achieve- 
ment The com|iany is to be congratulated on its history, its 
management, and its splendid book. 

THE ILLINOIS DIRECTORY. 

A circular has been issued by Insurance Supcrintcn>lent 
Van Ocave of lllitiow, relative to the insurance directory 
which it was announced the Department was to issue. We 
have not seen the circular, but s^mie of our contemporaries 
published what pur^Kiried to be a copy of it. It sa)*s ; "The 
insurance department of Illinois aor its su)verinten<ient have 
no interests of any kind whatever in the directory advertised to 
be published by Henry W. I'lcrnan of Chicago.” 

The value of the denial depemis upon the siijicrintendenrs 
knowledge of grammar. 


FORTUNATE WITH AN IF. 

After lung and vexatious delay a dc*dsion, from which /ortU’ 
n.xUh ihtr< is na has been rendered in the action of 

Carney vs. the New York Life Insurance Company in favor of 
the latter on every point — Tht iHSkrann 

The italics above are oun. Wc do not know whether Dr. 
('arney can or will appeal. If, b'*wevcr, the AJukaU's law is 
as p<->or as we sutifiect it is, Dr. ('ainey ought to lake the hint 
thrown out by the special pleader of the New York Life and 
6h‘ his appeal papers at the earliest possible moment If it Ls 
fotlunait /or tht A*/?/* Ti/r-{ Lift (and that is the only construc- 
tion to be put upi.>n the AihtK>iftt utterance) that I>r. Camcv 
cannot appeal, manifestly it will be onluriunaie for (he New 
York Life if Dr. Carney can and do appeal. Wc agree with 
the AJiHkatt, hence if wc were Dr. Carney we wouhl get our 
case into the Court of Appeals if wc could, and not let the 
company dodge the is-sue again, as it did in the Beers case. 


TO COME EAST. 

.\d army of western insurance superintcndcnui is to descend 
like wolves on the fold of eastern insurance companic.s, if Mr. 
McNall of Kansa-s is not merely exercising his blow holes 
again. Information came to us some time ago that officials of 
several of the far western states were holding confabs for the 
purpose of arranging a camjMign, so we are inclined to think 
that Mr. McNall is not merely blulling. That gentleman is 
probably aware now that any examination he might make of 
an insurance company would be worthless to himself. He is 
already discrcditeil. If he can get a.H.sisUncc from depart- 
ments of other states he may be able to make trouble in lire 
camp ul his enemies. Otherwise he is powerless. 

AMERICAN UNION LIFE. 

INos^ierity has evidently struck the life insurance business if 
we may judge from the statement issued by the American 
Tnion Die Insurance Company for the six montlis ended 
June Jvs 1897. Compared with the corresponding half year 
in 1896 the income of the cotii|iany increa.>ed r8 percent., 
the businexs written zj per cent., and insurance in force »2 per 
cent., while the divbuisemcnls dccreaMrd 29 (ler cent. The 
surplus to policy bidders on June 30 was $416,428, an in- 
crea.'sc over June 30, 1896. of $i0,coi. The insurance in 
ftirce on rhe same dale wav $9,407,563, an increase of $1,596,- 
828. That is a very encouraging siaicmcm, indeed. 


PROMPT REMITTANCES. 

There are plenty of leakx in the Arc insurance business, ami 
not the least of ihem is the neglect to collect premiums prompt- 
ly. Some pei»ple take advantage of the mistaken kimlness of 
companies in this particular, Imt the credit which is supposed 
to be extended to the insured is as a rule appropriated by the 
agent, anil the "uncollected premiums ” are, in fact, unfor- 
warded remitt.mces. When the agent collects a premium he 
comes into the possession of trust funds, and any system which 
permits him to retain them and to use them for his own pur- 
pose is demoralizing. Every company should insist, flrsl, that 
the premiums he paid by the insured when the policy is deliv- 
ered to him, and next, that the .igenl remit promptly. Good 
morals and gmKl Im^iness dictate such a policy. The cllorls 
now being made by company managers to secure reform in 
this particular ought to be persisted in to the end. 
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A DEPARTMENT STORE ARTIST. 

W« think that the cartoon in last week s Insi'rance OasravER 
may possibly have been intended to be complimentary to Mr. 
John R. liegeman, but U its pur|K)«e had been one of devilish 
malignity it could not have resulted in a more horrible carica* 
lure. McNall is made to look almost handsome by compari- 
son with the cross-eyed liend who tramples on him. 

Too serious contemplation of decorated china in the ** I>e- 
pariment Stores" has warped the artistic tastes of Mr. Davis, 
an acknowledged expert in the .'Lsthetic qualities and uses of 
domestic chinaware. stone china and pottery generally. We 
shall not ask him to *' repudiate" his ‘'Department Stores" 
arts, but if he should we have no doubt that he will have sub- 
stantial reasons therefor. 


MASSACHUSETTS BENEFIT. 

By foes within and foes without the Massachusetts IWneht 
lafe Association is being assailed, and IVesidem Rolker has 
need of all his courage to fight the combination of fools and 
schemers which is trying to wreck il Kveryihing now <le- 
pends upon the result of the call lor the extra assessment Mr. 
Rolker has decided wisely, we think, under the circumstances, 
to accept {»ymcnt of the assessment conditional upon a sufli- 
cient sura being realized to meet the needs of the association. 
What those who are fighting the asacasment expect to gain is 
beyond the ken of human intelligence. There is a chance to 
save something, but only by hoping the association alive. 
Kill it, and the coroner's fees will e<it up what assets there arc. 


AN INSURANCE NEWS BUREAU. 

Burrelle’s Press Clipping Bureau has instituted a daily service 
of insurance news somewhat after the plan followed by the Gnan- 
cial news bureaus which supply news to the banking bousi.'s 
in Wall Street The Burrelte bureau condenses the news ob- 
tained from exchanges and by telegraph, and sends il out in 
manifold. A number of insurance companies are taking the 
news, and the service promises to give general satisfaction. 


RECEIVED WITH THANKS. 

The ARi;irs, volumes 42 and 43, containing the issues of 
i8y6, well bound and intelligently indexed. Much of Uie 
matter is valuable for reference and worthy of preservation. 


Twenty-eighth annual report of the Auditor of State of Iowa, 
on insurance- Covers Life, Fire, Marine and Accident Insur- 
ance. Hon, C. G. McCarthy, Auditor. 

l*hi)adelphia, Pennsylvania, and Delaware Insurance Direc* 
lory, Mr. J. II. C Whiting, Publisher. Contains important 
and useful information, valuable to insurance companies and 
to everybody intert-sted in insurance. 


Twenly-founh annual report of the Insurance Commissioner 
of Pennsylvania, Part I, Fire and Marine Insurance. Hon. 
James 11. I.ambert, Insurance Commissioner. 


The Surveyor Insurance Directory of the States of New York 
and New Jersey, 1897. This is one of those useful publica- 
tions whose value to insurance men is obvious, and tbe work 
of preparing which is almost incalculable. It »eems to be as 
aviurate as it is comprehensive. 


HE COT IT CHEAP." 

Tliere were nearly twenty years difference in their ages, but 
a icn years' ass^iciatton in many business ventures in various 
quarters of the globe had developed a comradeship that lev- 
elled the barriers of reserve, which usually separate the man of 
ihirty-Gve years and the man of nearly sixty. 

Joseph Txkman, the younger, and James Brigman, the 
older, were "Joe" and " Jim " to each other, and their views 
usually agreed on any question which they had once thor- 
oughly discussed together, even to the extent of going for free 
silver and plenty of it. 

Joe dropped into Jim’s office one sultry, lazy July afternoon, 
when only the Hies and sweat glands were busy, just to have a 
quiet chat with his old friend. 

lltey talked of old times and Joe told of the Kbemes that 
he had on the stocks, to be launched when wind and weather 
favored. He had piles of money to make, if all went well, 
and was making some now, but the future held the lode while 
the present was furnishing pay dirt in fair quantities. 

Joe had recently bought a home in the suburbs emting 
|6,coo, paying one-half cash and giving a mortgage for the 
balance. He had been telling Jim about certain improve- 
ments he was making and then remarked, " By the way, Jim, 
I have been thinking about that mortgage. Il is all right if I 
live, but if anything should hap|>en to me 1 would feel cw&icr 
if I knew my wife did not have that encumbrance over her 
head." 

" I was talking with one of my new neighbors about it 
yesterday," he continued, "and he advised me to join the 
Royal Arcanum. He is one of the high muckaroucks in the 
order, and he said at my age il would cost me only 81.66 an 
assessment, and there are only sixteen assessments a year, so I 
could carry 83, ocx> insurance for 8>^-88 a year. I believe 
there are lodge dues of |4 a year, making 830.88. or, say 83 < 
a year I call that pretty cheap insurance. Don't you, Jim t ** 

"That depends.” 

" Why, what do you mean, Jim ? " 

"I mean this, Joe. It may be cheap or il may not, but it is 
not the cheapest. " 

"You don't mean to say that yon can get life insurance 
cheaper than that, do you, Jim ?" 

Jim arose from his chair, walked over to hts safe, took out a 
tin box and returned to his seat. 

" Let me show yon something. " 

Taking out a paper from the box he opened it out and re- 
marked : " Here is a policy which 1 have been carrying in a 
regular life insurance company for neatly twenty years. By 
the way, 1 took it out just at your present age, 35. It is for 
85.00a Shall I tell you what it has cocl roe ? " 

" 1 would like to know." 

"Well, the annual premium was 835 pc** that 

makes $175 per year for l5,coo, or 83.500 for twenty years. 
It is a so-payment life policy, so I have nothing more to )>ay 
after this year. I have received In dividends on that policy 
881s, and at the end of this year I can go to tbe company and 
gel 8>t63i cash for the policy. Can you figure what my 
fj.ooo insurance for twenty years has cost me, Joe? " 

"Yottgot$Siz cash dividends and can get 8^,f^32 more 
from the company ? " 

"Yes." 

"That^mak« $3,444-” 
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** Y«ft, and ail I paid was 13,50a Now whal is the dilfer* 
cncc f ** 

1 make it " 

**And that is exactly what it costs me for that policy of 
$5,ocx>. For $3,000 the coat would be three-Gfths of that 
amount or $33.60. What do you think of that P “ 

** It seems incredible." 

** It is an honest fact, nevmheless. Now let us see what 
your Royal Arcanum friend olTers you. What did you say 
the assessments and dues would be a year, Joe ? ’* 

“Assessments $s6.88, dues $4, making $30.88; call it $ji 
a year.*' 

“No, call it what it is. and give them the best show we 
can. Well, $30.88 for 20 years would be bow much, you are 
quick at figures F' 

“That would be $617.60." 

“Right. Now which is the cheaper, Royal Arcanum in- 
surance, costing $617.60. or the kind of insurance 1 am car- 
rying, costing only $33.60?" 

*'The question answen itself." 

“ Yes, and yet remember that the cost in the Royal Arca- 
num has beeh figured at the minimum. Should the assess- 
ments increase, and they are certain to do it, instead of 16 a 
year the number may increase to s6, or even 46. " 

“ Rut, Jim, is it nota fact that the Royal Arcanum is cheaper 
in the earlier years than the regular insurance? So I have been 
told.” 


“ A trifle, perhaps, but we will figure it out My policy be- 
ing for $5,o;0^ in order to make a comparison I must get the 
cost of a $3,000 policy. It will take only a minute to do it'' 
Jim ciphered awhile and then handed his friend a slip on 
which the following figures appeared : 

Comm 

AfS'J'iSL 



rVrmitjnw 

CmIi 

Cuh 

SurfrfKlM 

Tntid 

r.Mh 

Nn 



Wvukflib. 

Va»o> 

a«)urn«4. 

C.»t 

5 ■ 

»o •• . . 

. .t.050 

»77 

106 

*256 

618 

784 

f< 9 a 

15 “ .. 

.1.575 

504 



218 

20 •* ., 

. . 3.100 

4»7 

>.579 

34 


»«54-40 

463.20 
017.60 

“I icfl: out the cents on my policy." said Jim. “and that 
favors the Royal Arcanum a trifle. In the first five years you 
see the Royal Arcanum saves you $37.60, that is if it sticks to 
16 assessments a year, but there might he an increase in assess- 
ments sufficient to make your cake all dough. In ten years 
you would save $4>-8o by not going into the Royal Arcanum, 
in fifteen years $245.20, and in twenty years $583.60. 

“I must confess, Jim, this is a revelation to me.** 

“That's all right, my boy, but let roc revclateyou some more. 
Here is another policy in another company. I have had It 
only ten years, and it was taken out when I was nine years 
older than when the first policy was iasnetl It is (ot age 44. 
Do you know what the assessment for that age is in the Royal 
Arcanum ?" 

** I think 1 have their rale table with me.—yes, here it is. Age 
44, let me see, the assessment is $2.46.’* 

“That would make, 16 assessments a year, $39.36, and the 
does $4, would make the cost $43,363 year, that is for $3,020." 

“Yes." 


“This policy is for only $1,000, it is a 20 payment life, and 
my annual premium is $45. Dividends are paid only every five 
years. When the policy was five years old I got a dividend of 
$45.20, which carried my policy for the sixth year. For six 
years I had $t,ooo insurance at a total cost of $224.80, and 
the company offered to pay me $137.13 cash for my policy, 


making the $1,000 insurance for six years cost only $87.68. 
Now figure that for $3, 00a" 

“Tbat makes $263.04." 

“ Very well. Now what would it cost in the Ro>iU Arcanum 
for six years at the same age. 44 years?** 

*' That would be six times $43.36, or $36at6." 

“'fhe Ko)*al Arcanum would save you then $2.88, if there 
were no increase in assessments, mind you, but 1 don't think 
you would care to take the chances for the sake of saving that 
much ** 

"Hardly." 

“ I will not get my ten year dividend until next June, but I 
understand that will be about $65. Shall I figure out the co«t 
up to date ?" 

*' Sail ahead. Jim." 

“ My next dividend will more than carry my policy through 
the eleventh year. I will have paid in eleven years' premium.i, 
11 X4S* $495. dividends, $45.20 and $65, or 

$110,20, or actual cash $384.80. The company promises to 
give me for my policy, if 1 care to surrender it at the end of 
eleven years, $287.41. Tluu leaves the co«t of my eleven 
years' insurance $97.39. That is for $1,000, for $3,000 it 
would be $292. 17. Now give us the cost in the Royal Arca- 
num for 1 1 years." 

“ Kteven years at $43.36 a year would be $476.96.'* 

*‘Just so. or $184.79 more than in a first-cl^ absolutely 
solvent, regular life insurance company, which cannot make 
you pay a cent more than you have promised to pay. Now 
what do you think of the ‘ cheap insurance ' the Royal Arca- 
num ha.s to sell.*' 

“Think? It isn't necessary to think. My Royal Arca- 
num neighbor won't work any mystic rights on me.** 

“Wait a minute. 1 have not expl.dned it all to you yet We 
have been considering only one point Your idea was that 
you wanted inaur.'ince only while the success of your business 
ventures depended upon your living. Having won fortune 
you would have no need of life insurance." 

“That was the idea, Jim." 

“To carry out that idea, you arc now probably convinced 
that the Royal Arcanum does not give you * cheap insur- 
ance. ‘ ” 

*' 1 am certain it does not" 

“ Now let us take another view of the matter. Suppose you 
do not make your fortune. Suppose at the end of 20 years 
you arc no better off than now, that $3,000 plaster still stick- 
ing tenaciously to the roof beams of your house, your wife 
less able to support herself in the event of your death than 
now, and you yourself compelled to limit your expenditures to 
the demands of absolute necessity. How will it be then ?*' 

" Go on, Jim." 

“Supper then jroa are in the Royal Arcanum, and the 
* Order ' has done the miraculous act of surviving 20 years. 
We have already figured that in the so years you will have paid 
$617 .60, on the basis of the present rate of assessments. I 
believe it would be nearer the truth to estimate the amount 
you will have to pay in that time at $i,aoo, or even more. 
Now what have you got " 

“ Explain." 

“All you have is the privilege of continuing to pay assess- 
ments. They may be $30,88 a year; they arc more Kkely to 
be five limes that amount. Stop paying and your $3,000 in- 
surance is gone, there is nothing for your widow but a $3,000 
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mortgage to wrestle «itb when you arc dea<1. V<iu under* 
utanil that, don't you, Joe ? ’ 

" Yes,'* 

*'Now lake either of my policies. 1 have nothing mi»re to 
pay on my $5,000 policy. If I don't care to Kilit to the 
company foi $2,^133 ca.sf>, I can let it siainl a^ a perpetual 
claim for $5,000 agamstihe company. payaMc whenever I itic, 
whether this year or twenty years finm ni»w. Not only have 
1 nothing more to pay, t>ut every year the company will have 
to pay me snmeihing. 1 don't know exactly how much ; but 
anywhere from $70 to $ioo a year, I calculate I wiU gii." 

“ Is that prissihlc 

" Widioul a Jouht. Vtiur $ .Cto {>ohcy would be iri the 
same position except that you wouM get only the proportion- 
ate iUvjdeml each year, wy $40 to $ o a ye.ir. My other 
policy at (he end of twenty years will prinlucc aimihir results, 
but 1 have ten premiums to pay yet. iihould I decide to slop 
paying, the company will give me a paid up policy for $552, 
more than one half of the face of my present policy. For a 
$3,000 policy you would gel a pan! op judicy for $t.5<S4, 
which, at your death, would wi(>c <>ut more tli.in one-half of 
your mortgage anyway. 1$ that clear to you ? '* 

“Quite so. I never saw it in ih.ii light before." 

“1 will not weary you with an explanation of the many 
other advantages which policies such as I carry piis-scss over 
membership in an insurance srKicty like the Koial Arcanum, 
but on the two points we have conhidcred there is atisolulely 
nothing to be said in favor of the Ktoal Arcanum. If you 
want insurance only until fortune has smiled upon you, a pol- 
icy such as mine costs you less than yuu will have to (uiy in 
that order or in any other of what are called * fraternal orders.* 
If you w*ant in.surancc that will not vani'^h when you arc no 
longer able to keep up your paymetiis, yviu can get it by tak- 
ing such a policy as I have, but you can not get it in the 
Royal Arcanum, even if yi>u were to pay assessments for fifty 
years. *' 

If what you have is genuine msmance, Jim.it siem&to 
me the Royal Arcanum article isn't in^ur.ince at ah. but a soil 
ofa lottery in which the few draw prixo and have to die s<kiii to 
get them, while the great majority draw blanks and pay a 
high price for them." 

"That is the size of it, 

" 1 think, Jim, I'll let you propitse me in one of those com- 
panies.*' 

"Oh, that will not be necessary. Ju.st write to the home 
office and there will he a man after you and it won't cost you 
a cent to join, a little item of expense in the Royal Arcanum 
which we neglected to figure on." 

Joe is now carrying " cheap insurance '* which will beget- 
ting cheaper the longer he carries it, and there isn't a day that 
he does not tell somebody whaia "fool thing " he came near 
doing. _ 

OBSERVATIONS. 

The Imttfiga/'ir properly remimU the Insurance Depart- 
ment of Illinois that there is no need of its publisliing an in- 
sumnee directory ; it, Jm'tsligaU-r, publishes one itself 


The Receiver of the Cincinnati. New Orleans & Texas Rail- 
way has offered to pay 45 per cent, of the premiums on insur- 
ance taken om by cmplnyees of the railroad, 'ITiat is a good 
thing for the men, but hardly a legitimate cx[>cnsc liw a 
Receiver. 


The United States Casualty Company rcpnrts an increase of 
about $20,0:0 in its net surplus lor the first half of 1897, 
bringing the total up to $55,co5. Its house cleaning has had 
favorable results. 


Shnri R.ita is a sprightly little paper published by the Pacific 
Department of the Pennsylvania Fire Insuraucc Company. 
V>>], I, No. 3, has lots of practical advice a«iminiNtcrcd in 
homeopathic doses, easy to take and effective in operation. 

Jitt/is, if it m.iinuins its pace, will tighten the grip ol 
the Pennsylvania Fire on the Pacific INmsI. 


Abraham Lincoln once received a letter a'kiiig b»r a “sen- 
timent" and his autograph. He replied: “De.irMad.tm — 
When you ask of a stranger that which is of interest ivnly (o 
yourself, always cncbisc a stamp; there's ytiur sentiment, and 
here's your autograph. A. Linculn.**«-A'.irA.r«y,'r, 


.'wpicmber 7th Ls the date for the Western Union meeting. 
What will happen before that time nobody dare predict As it 
hioks now, there will be a gathering cd^ warriors with war 
paint an inch thick plastered all over them. 


Jciferson Johnson is to succeed Insurance Commissioner A. 
J. RoscofTcxas. Mr. Johnson goes into office on August 1st. 


Commissioner Matthews of Ohio has at last revoked the 
license of the Glol>e Fire Insurance Company to do businm 
in that state, from which we infer that the pill he swallowed 
did not agree with him. 

A gentleman had left his ctuner scat in an already crowded 
railway car to go in search of something to cat, leaving a rug 
to reserve his seat On returning he found that, in spite of the 
rug and the protests of his fellow passcnger.s, the seal had been 
usur(>cd by one In lady’s garments. To his pnuestations her 
lofty reply wa.s; " IXi you know, sir. that 1 am one of the 
directors' wives f 

“ Madam,*' he replieil. " wore you the director's only wile 1 
should still ^JOicsX.*'—Pi/tsl^rg 

Wanda Noe : What was the 'Light that F.iitod ?' *’ 

Punster: " Probably an Israelite ." — Drookhn Lt/t. 



INSURANCE COMPANY 

inHR. 

Of Liverpool, England. 


STATEMENT OF UNITED STATES BRANCH. 


JANtrARV », 1^97. 

f hcM 1*( ifcr tv R. !•* Iltc •H’t-rial I>r>- t C<7 aRl ■» 1 1 

Liahilitie.i, . - - 5,126,654.72 

Net Surplus, - - $2,554,656.90 

fl^aiKMa I* an IWe Principal CHW«. T*w«» a«a Villi»|)«« Ihe MnlM Motet 
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SURETY ON BONDS. 

American Surety Co., 

too yKO I'OtiK. 

Bonds Issued lor CnrloKs, Admifiislrators, 
CoonJians and in JodicUl ProccedinKs. 

U. L. TlirsilAl.N. 

P. i.va is. iu«.i>Tf>.i4f-iif. 

*tr«i%Jrra, N*‘« V«rli. 

Wm A. WliiflrK'k. II. 

>’ W VA)t.|.'rMlt. vvin It Krii.UII. 

«'.fnj>-lii». N. lUiM. Will. IK.V.. 1 , 

r II. . 

Ililll.rlr] u..|liir«. 

W:ilti-« S 4 > 4 iii--ti >0 

U'm. Xi-Iki 





,t H. |m-|m-w 
S i-jtrliti, 
r h'. l<iM«niiu(, 

• F. Viil.#, 

II l» I.VIKMI*. 

Ilxiiry a ItuM, 

Wtii. L Tiv«ib<>lju, 
trAI’ITAU 


l-UIUti Koif. 

V.. I.. Tiff.uit. 

It !< l-j>i,nil. 

UiM A Xiv<U. 
WitlloH rjuiio. 

H . S ISurtin-. 

,\ ll!U>k-l 
i.4ih J. MH-...II. 
.l.•lt(lA ^l.-t'jiJI. 
Aiiilii'M MitU, 
Jil* HlilliuAli. 





Ntal^TIM'llt, l>4-rrNllM>r .tl. |N]tn, 


X600— -X007. 

United Firemen’s Insurance Co,, 

A.. 

AbscIs. January 1, 1897, - - - • $1,426,021 

Surplu to Policy Holder*, - - • 502,568 

Capital, 300,000 

KOKrRT ». Bt.ATH. Pn^idcnl. 

|>f,NMS J. SWI.I.NY. Secretary. 


One of the Leaders amongst the Great Life 
Insurance Companies of the World ! 


( Prudential 


HAS 

A.ssets, - - - $J9,54t,827 

Income,- - - - 14,158,445 
Surplus, - - - 4,034,116 

tIFE lUSURtSUE FOR THE WHOLE FAMILY. AGES, I TO 70. 
I AMOUNTS. SIS TO SSO.DOO. 

Pramium* payable Weekly, ttuarterly. Half-yearly, Yeoily. 

Ch« new Indutirial Pelicy is Profit Sharina. 

An iiidtSTt^vo. pro;{rt<N.-,ivi' (.4mi|iiiiiy, wrilinic Onlimiry a.H wi>ll 
:t^ Iridiitdrlal nnil nlTi'riii;; t'A<'«'pii(»ri:)l »ilv:irilust**H to iH 

I’lill.-y IIaiMitw timl Airciiry Forri*. 

u.cMKii. \riuTF 

Cbc Prudential Insurance Company 

OF* AM>r.HtCA. 

HOME OFFICE, NEWARK. N. J. 

.lOIIN F. iiltYIM’.S. rroTsltiFiil. 



avir^gs'^^ife 
^/^s^urarjGe^oGiejg 


Or“ NETW YOriK. 


Edward W. Scott.R=!Esident. 

fOwPoueV V\o\JDE.'R6 M4U AvCtNTS. 

Ac(NT«.«»&(tcMTvC*4rN Stc«-w<L Re ttft Bvcimco C'Shsc.cTiCMa. 

*u*v Ai>v^v T01.IC H(ao Occ.cc.o" *•»» &r Tnl S o<»cs *S Gt Kt "** 


Authorized Capital. 5? 1.000,000.00. Assets, i? 1 , » 28,593.70. 

Capital paid in, in cash. 5500,000.00. Net Surplus, 5333.279.19. 



CASUALTY INSURANCE. 

RICHARD F. LOPER, General M.maKer. 713 Chestnut St., Philadelphia. 
New York Office; 115 BROADWAY. 
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jEffOELLTy 

UfE ASS MIATIOH 


S.C.BOLLINC 


-SUPCRINTCNOCNT OFACCNCICS 
PHIbAOKL^HIA. M 


NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONDON AND EDINBURGH. 

ESTA.BLISIIEX3 1809. 

Office : Corner Pine and William Streets, 

NEW YORK CITr. 


NORTHERN 

ASSURANCE COMPANY 


THE EMPLOYERS' 

Liability Assurance G)., 

(LIMITED), 


OF LONDON, ENGLAND. 

luiftbiiHiNHi mae. 

Losses Paid over 344,000,000. 

Eastern and Southern Departments. 

;IS IMNK STREET, NEW YORK C'lTY. 

C. W. BABB. Jr.. Monaicer. 

T. A. RALSTON. Sub-Manascr. 


OF LONDON, ENGLAND. 

The Oldest and Stronscst Liability Company in the World. 

Tliis r<mi|uiny ItaK had mnny more years of experience in lia- 
Idlily liUHineSK limn any otJier onmpanj. 

It <’ondu(‘ta its iHisinewt at a lower ratio of expense than any 
idlirr ivNii|Miny. 

8. CTAKI.KY nitOWN. GEOROB NUNKOE ENDlCOtT. 

lit*aeral Muiiwr*^. Mamarr stMl Attnnwy for U - 3 

DWIGHT. SMITH & LILLIE, General Affcats, 61 Cedar St.. N. V. 


The Largest Fire Insnraace Company in Germany. 


QUEEN 

Ins. Co. of America, 

NSW YORK. 


AIVIERICAN UNION LIFE 

INSURANCE COMPANY. 

o.a.:pita.Xj, - - - S 500.000 

llawllDff Green flnlldiaf, &, 7, 9. 1 1 llrtwdifaj. New York. 

SAFE LOW-PRICED LIFE INSURANCE. 


AOENT.S WAKTEI>. LinERAL CONTRACTS. 

Aiiress, Home Office. 


M. M. BFXDING, 

PaRSfDBKT. 

CHAS. S. WHITNEY. 

Vici-Paesmiurr. 


F. S. SAVAGF., 

3D Vici-PaismrvT. 
JOHN NAPIER, 

Skcrktarv. I 


TRANSACTS A FIRE BUSINESS ONLY. 

MAGDEBURG 

TIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 

eRTABLISHKn 1844. 

Tfil’STKKS IN THK rjYrTJCO NTATRN: 

FREDKRK’K P. OljTilTT. Pr^iant OnUml TnM no.. York. 

KKS8T THAI. MANN, of [.ailcnininc. TbaInMWm 8 Co.. BankmrB. New Yorli. 
WILLIAM AI.LBN RlTTt.rR, of BuU<>r. N<rtnwu>. Joliiw 4 Myixlmni. CouD- 
•ellannst l^w, New York. 

P. B. RA.40K. Msmw«er. AD. DOHN8YKR, Am*. Mowoxer. 


THE 

Lancashire Insurance Company 

or MANCHESTER. ENGLAND. 


QO Flzxo Staroot, TTorlc.. 

General Mniinaer, - - DlGllY .TOlINBON. 

dwMMmrir 1 , I 88 «. 

AM«ta, - 30,807,080.04 

Llwbilitiew, ...... J^,e^.St4.70 

NwtSurplum. ...... 3770.041.84 

Trustees In the United States. 

DONALD MACKAV. Kii^.or Vi-rmIlywA 

IMlRNRiJUa N. BUSH. BM..r>r BtUm. PAlirABACo. 

H. J. FAIKTHILD. Bb«.. of TIw a B. OaAfai 0<K 
BDIl'A/TD UTVHFiRLD. Manager Sew York OgUa. 

M. FAtNCHlLD. AJtaatOHf Uamagar Sew Torfe Ogice. 
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Continental Insurance Company | 

OP NBW YORK CITY. | 

iCxtntct from HUttoMmt madr January If IS 07 . I 


CmIi cMpUal •i.too.ooo.oo 

KaMTvM for lMur*BO« !■ for««. *l« 4.<IS»I>S.97 * 

N*» ■■rpfoa 

follry.bgldrr** ••rplM 3,S64,U1N.7A 

OrvM aMigU 7.770.947. IS 


•APBTV FUND POLtOIIA lAtUBD. 

Muiu Office. OOErmrCHTAL BUIU)niO. 46 Oed&r St., How York 

r. €. MOORr. PrBkldMkl. HKKRY KVAMU. Vic^.prrBfoesl. 

KDWAUU I.AM5(INU,S*er«t«rx. 

K. 4. TAVLOli. M«n*Krr L«m UrpArtarnt. 

J. J. MoDOKALn, (iMiwral OBO R. KUNE. AM. UXien l Micr., 

Wimmi I>«rAKTMS]rr. Ilucro Uvikomo. C'aicAito. lua. 

RESPONSIBLE AGENTS WANTED. 


O.LCC STOUT P.«rr 


J.R.MUtklKtN, tc«-. 


TfPiE 

merchants' 

^ InsuranceCo. 

or 

newark.N.j. 


Penn Mutual Life Insurance Co. 

O-F FI£IX.A.IDB3I.FH:I.A-, fjl. 

AH8KTW, - R89. 10i.SS9.U8 

8 UttrLt' 8 . - - - - S.& 04 . 18 «.)U 

Ttw l*K}n( 1« purely ItiKuruMv la (urnMiM) ut ciart. It* f«c- 

UM " CTorumy. UitMuutuml ea u wiia — h »»r all hnM liijrltly fovivulilv in (bbt 
oompuy. AU poinlm an. al«oliitrly Nua Knarmanui fur w aerrr value, tlir 
t« “ Kl7wi»«)»i *■ or to “ I'AiiMTF."' aa may be ileciretl. lu 
^Uriau am fra» fr«MM fouhnjualiiies. aatl bmtma lK<HMrr«*T*H.K fur any ruuDtr 
artrr Two yaara. 


EDWARD M. NEEDLES. President. 


HAHR7* F. WRRT. VIcrPrMleail 
MC4RV a BROWN. Mrv. and T 
J»KK J. BARKER. Actuary. 


H. If. II.VLLOWKLL Aaai.Brc. A In^oa. 


COMMENCED BUSINESS IN APRIL. IB92. 

UNDERWRITERS 
MUTUaL LLOYDS, 

45, 47 & 49 Cedar Street, New York, 

FINANCIAL STATEMENT 
For Year ending December 3tst. fOOS. 

Assets. - - - S232.141.03 

Liabilities. ... 189.778.24 

Surplus. ... *42.362.79 

JOSEPH C. HATit;. 

. Attorney lor Undcrwrltera 


FIDELITY & CASUALTY CO. 



OF NBW Yt>HK. 


97-t03 CEDAR STREET. 

AMHKT 8 •e.oii.iiui ai 

NtmPLUB 940.l7a.90 

1.08818 PAII* 7.4«4.aaa.HO 


CAKl’ALTT INKriANCK KPliriALTIkM. 

Boudn ot 9urvt.v«bJt> for persona bi puWtton, uf Inet. 
rvrwmal Avciiirot. Itale Ulaaa. HuUrr, Kirrator. 
f^nplvyrrs'. l^adtorida'. aod Cutneiou cuirrieni' Lia' 

OrFIGKRN. 

OBORUK r. HKWAKD, I’raddenL 

ROBERT J. miXAB. Trsaa and Btw. 

KDW tKO L. ailAW. Awd.Bre 


London and Lancashire 

Fire Insurance G). 



OF LIVERPOOL. ENG. 

New Vou UcPAaniurr. 

57 & 59 WILLIAM ST., 

NBW YORK. 

A. G. McILWAINE, Jr.. 


MUTUAL FIRE 

INSURANCE COMPANY 

OF NKW yUKK. (A Stack Corporation.) 

ST.ATKMENT JANL'AUY I. 18W 

Cu;4Ih 1 laikl up In oaah 

HHnauraDce n »wi T Tr ami all.Htorr UabillUtS 

Nrt «ur|4ui 

Total auM'la 

I lias II fit •Irii" "“I'l"* — **~- ' 

U. A. LoEWENTHAC. l*iuwo*srT- AAROR t'ARTKK, ViirK-iTueaiiiairT 
Wu. A. Faawcrs Hierwiary. H. W. Eaiaa. Anmwant fom-tary. 

1850. 1897. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 


. |agti.ll1IMI> 
. Mo.irrBi7 
. trr.iM « 
$1.UM.4KLIS 
. C.4K.1Ctl.Aa 


<411 iWfciVa now Mrunf Ay (Am euMpaay ronfitin (Ar /uUoHifny efonaw; 
"Aftrr «a, year frem tbc date of ioraa. tk* liability of tb* cofupoay 
uodar thia policy aboil not tor dloput«4.*' 

*'Tblo policy eoouiao no reotrtetion wbntcvcr upon ibo inourod. in r«. 

■poet rlthcr of travel, rcaldeacc or occupatloa." 

All Doath Claimo paid WITHOUT DISCOUNT aa ooon aa aatiofactery 
proofa bare been received. 


Actioe aad tucceisfel Agents, wishing to represent thU Com* 
pany, may communicate with the President, at the 

HOME OFFICE, 261 BROADWAY. NEW YORK. 


OFFICERS. 

OeOBUR II. MUItrORD. Proaldoot. 


C. P rKAKKUill. Bnensranr A. WHKHI.WKKIHT. AMtarraar SscTr. 

wx. T KrA.SUBR, Acri'anr. ARTHUR C PEHRY. Canaics. 

John r. MUKK. Xsoiuat. Dirsctor. 


FINANCE COMMITTEE. 

OKOIUIR (I. WIIXIAMB, • Prwident CTiemloal National Bank. 

JOHN J. TUCKER. Builder. 

X. H. PKUKfNH. Ja, Prealdont liBportara* and Ttadnn NaUooal Rank. 

JAMER K. PLUM. • LonUiar. 
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Sun Insurance Office. 

FOUNDED A. 0. t710- 

Tht* OtUriit l^ureljr Kirt* iR^arHOcr C'vniHaa; In Uh* >Vuriil. 

Chict UUicc tur the United Stale?*. 

COMPANY'S BtILDING, 54 PINE ST., NEW VOKK. 

J J. GUILE. ManaKor. 

.1 J l*UK''KLL, A'W.f'iAKi 

A. M. TIlOUm ilN. Kt«u>.TAMV 


Commercial Union 

.A.ssxjie/A3srcE co., 

C.r’ LOasi3D02>?. 

Office: Cor. Pine and William Streeli, 
NEW YORK. 

G E r 1 vI a N I A 

FIRE INSURANCE CO.. 

t>2 & 64 William, corner Street. New York. 



(hsurahce; CoMPtfJifrfe 


. or M.HCMroT 



lOK HIU |\Kt ILIM G 

...... #«,HAI,A44.7I 

Itetft^niua ....... V«V.4-fft >4 

H'nliUiC Llnr« ciu iKwl/Hblr IhMilovwt. 

\|i|>lk«th>iinrcir A)|*«u.4^ni Infii4rni4ti>'n nhuuld bt* »lilr«w« t »*l 
l■^.r K*v-l*'rB MOil IHmMI*- 

tVli.UUV HKLL. M ll.U.Mtf H'tMMt. .lixMr MAMAr.KiuL 
tV|Ll.ltM M ItALLXKO. Kevtctn-Aav. 

71 SASSAt' STKLLT bttuilahlc Uuildin«>. NEW VOKK. 


LATEST AND BEST POLICY? 


MAV* YOU 

SEEN HIE 

KCUJKtT Til TMK 

JVVAU’.Alir.!- ^! AJVI^ NnN H)kKK.I I UKK I.AW 


ST*T£M£MT. Jit/lJAItr I. ttt97. 


(Wii 

fiir 

kcM-i'*, far ujwer 
l(<^ r*i‘ r->r«N i»lk>?r «U»ititN . 
Nri wurpiliiik 


TolMl a*" 


l.llll.tuXSI 

or.wa.rt 

44 

... i.asf.'Wi.i.'v 


PE ANSI 
TMlitc 
AMoal Ut*i« 
or 

H«RC««I*k' 

Tvrfli. 


.-XikI CuuUiiH all Up-to-date Ecaluien. 

UNION 
MUTUAL 
LIFE 


Ucortwrate] 

IH». 


Kcllabk* 

Aavnts 

Insurance Always 
Company. 

I'OHTi.AXIK .W ll.Vi?. 


WuntetL 


ii|ita» MAVN. rv*-i.i.i.-ui. 


FH. VON WCKNCTH. I vt..., ‘'ttAl* Itl'VKH SVi;n, An-nNary. 

tl»>» It EttVV.VIlltN, j ' ‘"P (a;pn-.\v KKIIU. A-«a,t»i»t S««f 


fKlU t. NCHAAOS, PMtiMtiT 
ARTHUR i. nAlfk Vr»-fSn# 

I). Nt'nriRElK Nutt! . tltli AtnpYkau Tnu-l llulUllutc. 
A4<tri ateilM*r ■ 14d Nnanii Nir<*at. N V. t'iiy. 

<Tllt*UNTt'N Cll.VSK. H 1144 .. S4 A(lai4w.Htr>,*(. t'lilcHik*. til. 


WESTERN 

ASSURANCE COMPANY. 

Iloiul OlHie, - - TOKOXTO, CAXAI4A. 

Inc«irp<»ratcd IH.Rl. 


lIoN UKOHGE A. COX. 

/VrMMr^uf. 


J J, KKN.N'Y. 

I'lVr^/Vm. riKif .tfyr. JtirYHnr. 


Massachusetts Benefit Life Association 

OF BOSTON. 

Statement of Sueineae for 1090. 

PolIvlRR wrttt*n durlikB 18dO 
Itviurtuice applied for la 1B99 
Inauraoca wnttan lu 1896 - - 

Total 

AmoAiut paid tn 1 o«*r« 


Tijtal amount imid io loese* since ortcaulsatiea-- 
I AbUraHce In force 


10,643 

$17,909,696.00 

14.900.790.00 
1,127.866.01 
2.083,086.60 

18,890.480.86 

98.967.600.00 


United States Statement, January 1, 1897. \ 

Assets. . - - - - $1,636,689.35 I 

Surplus in United States. - 547.731,08 

HANOVER 


FIRE INSURANCE CO. ! 

Of New York. 

I 


ACENCIES IN ALL THE PRINCIPAL PLACES IN THE 

UNITED STATES. 


JOHN ueNBY &0LKBB, Preeltfent- 
. CABROLL D. WBtORT. 1 at Vlce-Preeldent. 

Hon. HIBAK A. TUTTLB, 2d Vloe-Pmldeat. 

Bankers’ Life Insurance Company 

OF THE CITY OF HEW YORK. 

niCHARD MORGAN, Presidoiit. 

SZoasAO OlTloot SJo. 8 X ^7 fasaca vi St. 

The Wbi*le Ufraiul Flvt?yi»ar }ion<'uiit>h»Turiii Polirir* of the 
lEvMCEB?*' Lii'K art* i»ini|ilj hiiRint-Mn tx,ntr«4ia for pure life inimr' 
und tire fn*t) fnim <>hjrv:ti<inabie uouiilly embodied 

in Um* or <»t1ier conipanit.^. 

r*»r (till |•arlirltlHr« aiMl larata l<» .\c«*i>ia. apply ta 

/*. .1. ItEAVMOyTt Managrr of Affenrien, 
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The Best Policies* The Best Comoilssions. 

ACTIVE AGENTS WANTED, 

KIMBALL C. ATWOOD, ScCfttTAMv, 

256 A 257 Baoaowav, Ntw Yokk. 

ASSCTS, •fcr SURPUS to PMkTtoMcfS, SIB3.MA. 


THE 

Manhattan Life 


PHENIX 


Insurance Company, 


Insurance Company 

OF BROOKLYN, N Y. 


JSTEW ■x'oe.k: office, 
47 CEDAR STREET. 


NEW YORK. 


THE 

WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $1^,000,000. 

W A. BREWER, Jr., President. 



THE 

Metinpolilan Plate Glass 
Insaraiice Compasy 

OF NEW YORK, 
rjwnrni t»74 I 

THEOLIlFATli?W YORK ClJ.M. 
I'ANV IN 17^ IJNE. AND tMfc i 
ONE HAVISiJ THE LARGEST 

sv.r SOttPlOS. I 

pjmuJT I, ' 

\UC«V • • 

CafHUI RMl n<t 

» 3IU.W5.T7 

M Wj»i>>o'*'. ■ • P*rr«iJ««U 
0 Whiimt. • V.-fTrfsdrtH. 

i. W*. 8i'rn«, 

ChaA. F. PuCC*. 

N.1 lb, Ij Sulk Si., ITmICiAA. 


NEWYORKUNDEDWRITERSAGEIICY 

UTABLItaiB PVM. 

L»C*I •••nU In All PfMllMM LACAlltkA i« IM 
Ualt«4 State*. 

OHiet: IOC WM^em StfH. M»m fork. 

A. & J. H. STODOART, Gsneral Agent*. 


The Policies issued by The Washinteton arc non- 
fvjrtrijjblc aficrthrcc years; incontestaWe ami unrestricted 
as to resilience, travel anJ occupation after two years. 
ADDRESS. t. S. FRENCH. VIcc-PrcsIUcnt, 

2l Curtlandl Street. New York City. 


^LOVDS 

^PLATE GLASS 

/asumnee Cemparty 


CasP Capita/ 

X 25 et 960 . 


Ntw yoKK 


/mot 


>/panti 

m 2 . 


'ted 


W. T. WOODS. President. 

D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS Secretary 
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MANAGER GARRIGUE FACES THE SITUATION. 



THE 

Insurance Observer. 

" tVith malice toward none, with charity for all." 


VoL. II. NEW YORK. AUGUST i6. 1897. No. 18. 



YUNG-AN AFTER TAELS AND PIGTAILS. 
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“ mjlU/ tov arJ ttouf. vilk cbartly for all. 

THE 

INSURANCE OBSERVER. 

PUKNME0 HM-MOimUT BY 

THE INSURANCE OBSERVER CO., 

1.IM»1V SffUtT, Kew Yu*k. 

Subscnption pnc« (po%ljige tree), • • « • $2 uo (YCt annum. 

European Sub«<nplion (porljge free), ... 2.^0 ** 

P»r4hU nr 

SiiikIc copies, • *10 cents. 

FnUr*d at Uw PoM Offica, N«Yk Vorh. K. Y-, 4 i MjII .Mjtter. 


W. A. THOMAS. - Manager. 

JOHN S. HAKSON, Eo»to«. 


THE “YUNG-AN” IN CHINA. 

United Stales Consul Sheridan P. Read, at Tien-isin, China, 
makes the following report to the State Department at Wa^h* 
ington : 

SfR — I hive the honor to call your attention to the fact that 
the Equitable Life Assurance Society of the United States has 
lately begun to insure Chinese, which is a departure in the 
right direction, as the Oiinese higher classes and officials take 
readily to the endowment policies of this company as a safe 
means of making investments which cannot be touched and 
npon which squeezes” cannot be levied. P. j. Grant, Esq., 
the representative of the Equitable, is now in Tien*tstn. 1 in- 
troduced Mr. Grant to the Taoui, who was much interested in 
the explanations of modem forms of life insurance. 

Within a few days after his arrival Mr. Gram insured Chang 
V^-Mow, the managing director of the Oiinese Engineering 
and Mining Company, for taels 100,000 ($73,000), and baa 
written in other quarters laeis 160.000 ($i 16,800). Mr. Grant 
states that before the closing of the report for the winter he is 
confident of writing taels 1,500,000 ($1,095,000) in Tien-tsin. 

That China is a rich field for insurance is shewn by the fact 
that with but intermittent canvassing for several monti<s the 
Equitable has i»ued to the Chinese between 1,500 and 3.000 
policies. The success ol the P'quitable in the Ear East in in* 
suring foreigners has been very marked, and is due to the 
ability of the general manager at Shanghai, J. T. Hamihun, 
Elsq. 1 am, sir, your obedient servant, 

Shkrid.yx P. Kkad, United States Consul. 

The Etiuilable is known as Yung-An in China and the 
company's manager is Ilam*mi*tang. It is lucky for Ham 
that he has a strong company to represent, for the Chinese have 
a way of removing the beads of people who fail. We should 
like to see President Hyde's name in Chinese characters on 
one of \‘ung'An's policies May he capture many taels I 


NOT FUNNY, 

inxurnnet copies our reply to its criticism of one of our artis- 
tic productions and rejoins : Evidently this was meant 10 be 

witty, and that makes it funny.*' 

Editor Davis is aiJenilv not a mind reader. We did not 
mean to be witty, but intended only to express our apprecia- 
tion of the value of his opinions and criticisms — the marketable 
value. 


ANONYMOUS DEFAMATION. 

To some of those who are engaged in the business of life 
insurance it appears necessary at uncertain intervals to vary 
the monotony of approved respectable business methods by the 
vigorous circulation of defiunatory literature. This is done, 
it may be, in an endeavor to convince the insuring public that 
those who are unfortunately their neighbors are iborongbly bad, 
and therefore that they, on the other hand, most be correspon- 
dingly good. Throwing stones has always been regarded as 
an evidence of virtue on the part 1^ the thrower. We have 
received from a number of our policy holders, residing in 
different parts of the country, packages of circulars and leaf- 
lets containing the most absurd and ridiculous statements in 
reference to the conduct of the regular life insurance com- 
j>antes. Ordinarily we pay no attention to such documents. 
Fhey refute themselves, and their inftoence for harm is practi- 
cally nil It would be interesting to know who has descended 
so low in the scale of business competition at a Pme when so 
much efTon is being made successfully to raise the standard of 
excellence in the work and among the workers for sound life 
insurance. Such methods seem out of place at a time when 
good work at honest cost should be the inspiring thought of 
every organization that employs only gentlemen to solicit busi- 
ness, and which has not striven to be 0/ the best, but to be 
the best, by the practice of true economy, and not its shadow. 
—The Weekly Statement. 

It is despicable business, but seek the authors and it is one 
hundred to one that they will be found in the ranks of insur- 
ance joumalista who pretend to represent "decent joumalUm." 

THE PROFIT DISAPPEARED. 

Eleven companies report their fire losses in Indiana during 
the first six months of 1897 at $396,044. as compared with 
$4 10,437 during the corresponding period of last year. So 
the companies are $14,393 better off than they were last year. 
At least on the first blush it appears sa But there is another 
point to consider. The premium receipts this year were 
$613,911, while last year they were $628,650, showing a de- 
crease of $14,718. That wipes out the gain of $(4,393 from 
the reduced fire loss and leaves the companies $335 worse off 
than last year. Whether this is due to lost business or to re- 
duced premiums or both we do not know, but the results in- 
dicate the wisdom of waiting to measure the prosperity of the 
fire underwriting business in 1897 until other statistics besides 
those of the fire waste are ail in. It is quite within the power 
of managers of companies to prevent any gain from reduced 
losses from fires showing in their balance sheets. It is only 
the wise who can stand prosperity. 

FIDELITY & CASUALTY. 

The E:delity A* Ca.Yualiy Company has issued a financial 
statement for June 30, 1897, which shows that the first half of 
the present year has brought the company a goodly share of 
prosperity. The gross assets have increased from $z.6ll,iS8 
on December 31 last to $1,790,137 on June 30, an increase of 
$179, coo in six months, while the gain in the entire year 1896 
wa» only $163,0:0. The cash Income for the six months was 
$1,616,487, which is at the rale of about $500,000 increase 
per annum as compared with 1896. The losses paid during 
the half year were $617,915, comparing $(, 103,371 for 
the full year 1896. The reinsurance reserve has increased 
from 1,414.323 on December 31 to $1,513,788 on June 3a 
The amount of all losses (>aid to June 30, (897, is $S,i 12,466, 
an amount sufficiently large to indicate the usefulness as well 
as the magnitude of the operations of the company of which 
Mr. George E. Seward is ihe President. 
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MORE PEACEFUL. 

The distolutioo of lb« Huston Board of Fire Underwriters 
is poslponed, whether inde&niteiy or not will depend upon 
the amount of good faith which shaU be observed in the future 
operations of the agents in the board and the companies rep. 
resented by them. If each company will observe the rule 
limiting the numbers of sub agents in Hustun to seven, will 
accept business from nobody else, and will maintain the uni- 
form rate of commission at 20 per cent and of brokerage 
at 15 per cent., ail may be well. But signing an agreement 
will not prevent open hostilities ; there must be reform in 
practices, or the knives, which have been whetted to Uamas- 
can keenness, will be used vigorously. « 

]d tbc West there are some rifts in the clouds that darkened 
the situation, the nun union companies having agreed to main- 
tain a uniform rale of commission of 15 per cent This 
smooths the way to a settlement of the trouble as far as the 
Western union is concerned. The prop«>silion. however, to 
form a general organization of all the companies, onion and 
non-union, doing business in the Western states, which will 
supersede the Western union, is one at which the latter may 
look askance. However, there is less of martial humidity in 
the atmosphere, and Achilles appears to have sheathed his 
glittering blade for the lime being. 

The non-union companies may congratulate themselves in 
any event Having secured the 15 per cent commission rate, 
they will save from 5 to 10 per cent., as they have been pay- 
ing so to S5 per cent for business. That they will be able to 
keep the bulk the business already on their books there is 
little doubt, for in this case possession is a good nine points. 
They can therefore afford to be good, for virtue will pay 
prompt and handsome dividends in the shape of smaller com- 
missions. 

FIDELITY MUTUAL. 

The semi-annuil statement of the Fidelity Mutual Life As- 
sociation shows total receipts from members during the six 
months ended June 30th of $844,898, and from interest and 
rents $25,076 ; total, $$69,974. The disbursements were for 
losses and payments to members $317,461, and for expenses 
and all other paj menis $385,274. a total of $702,735. The 
balance, or net invested assets, on July ist was $1,825,792, as 
compared with $1,658,554 on January 1st. President L G. 
Fouse is making bis association grow, as is evident not only 
in the receipts for the six months but also in the increase of 
intumnee in force from $67,412,955 to $70,644,536 since 
January ist. 

UNCLE SAM IN IT NOW. 

In the contest between Insurance Superintendent McNall of 
Kansas and the insurance companies, the latter are likely to 
slip out and the UnitevI States Government take their place. 

Federal court having issued an injunction restraining the 
Kansas Superintendent and Attorney General from interfering 
with the Mutual Ijfe's business in Kansas, and the Attorney 
General having instituted quo ustrrank> pKKredings in the Kan- 
sas Sufwcme Court to compd the Mutual Life to show by what 
authority it is doing business in Kansas, it is now the authority 
of the Federal courts which is in issue. In the case of Kansas 
vt. Uncle Sam, there is no doubt which party will win, and 
Measra. Leddy, McNall, Boyle //a/, have only to prove obstrep- 
erous enough to And themselves in one of Uncle Sam’s dungeons, 
while the G. O. M. will go pn writing business in Kansu in 
die good old way. 


YORK AVENUE and RICHMOND TERRACE 

ox 

RICHMOND TERRACE and YORK AVENUE, 

OK 

WHICH IS WHICH? 


The New York Life Insurance Company in January last 
published a " Detailed Statement** pnrporting to give a hat 
of all the real estate and bonds and mortgages owned by the 
compjny on December 31, 1896. Over a fac simile of the 
signature of *'J<^hn A. McCall, President," appears the follow- 
itig introduction to the book containing such list : 

Tlie New York Ijife Insurance Company begs leave to an- 
nounce that it is the only life insurance company furnishing 10 
Its poticy holders and the public the detailed information con- 
tained in the following pages of this pamphleu 

From the statement so Hamboyanily introduced we take the 
following extracts to be found in Schedule B, giving a list of 
bonds and mortgages owned by the New York Life Insurance 
Company : 

VAM'B nr 

AMiTH-MT <>r JHIVTOAORD 


lAMAIKiM 

kklMii' imI Ter , S. W. vwt. Vuik A««.. New 
liiii;hluo, N. V 


2 *5,000 


Sja.ooo 


(I'auc 32. > 

York Are.. S. W. ear. UichiiKMKl Terrate. 

New Brighton, K. Y l6,oou iz.oco 

An examination of the records of the olhee of the Clerk of 
Richmond County, New V'ork, shows that a mortgage for 
$10.0 o, executed by William T. Van Vredenburgh (unmar- 
ried). of the village of New Brighton, Richmond County. 
N. Y.. to the New York Life Insurance Company, dalei! July 
31, 1894, was recorded on August i, 1894, in Liber 181 of 
Mortgages, page 206, cl set]. This murigagv covered the 
following described premises : 

An that (Tiiain ptoT, |»iece or parcel tanJ. (ugrlbrr wrih tbc buildings 
therran, cn-cted, situate and lyuig ami being at New Iki^’ltlon. in ibe town 
ol Catilriun, cuunly of Kkhniunrt, in ihc » 4 a(e uf New S’ork, and wbK'h ii 
aixl deacrtiied as loBinvs, to wit : 

Uc>>innwi|2 at a poiiil lormed by tbc insencetiuA of ihe southerly tide of 
Kwhiii'imt Terrace with the westerly side of York Arcoue, aixl ruonici)' 
ibcnce southwardly akuic sa»d westerly sale uf York Avenue 225 feet to 
the nonlierly SMte uf Kirst Street, tbence running westwardly and ai<mi; 
um| isnrtberiy side of First Street ivo feet, thence running northwardly 
and UM a bne paraOd wiib tbc first described course 225 leet to Ibe awlh- 
erly wdc of Kicbmuml Terrace, and iheisce runnuix eastwardly and alun^ 
rant suuibcriy side nf Kk-hmond Terrace ivo feet to Ibv wesierly tide of 
York Avenue at the point or place of beginiimg, lie the sakl several dui- 
taiMrc* and dimetisiuns more or lew, sokl premises Isring a {>art of Mock 5, 
as shown un a map of Ihe property of llw New Mri}(lilon Asaxiation on 
nk in the office of tlw clerk ol ihe said cuunly of Rkbrnond. 

Again, a mongage fuf $15,000, executed by William T. Van 
Vredenburgh (unmarried), of the village of New Brighton, 
Richmond County, N. Y., to the New York Life Insurance 
Company, daieti October 9th, 1894. was recorded on Octotier 
lOib. 1894, in Lber 182 of Mortgages, page 3*2. Tins mort- 
gage conveyed the following described premises : 

AH (bat ccrlaift luf, piece nr pared of land, bigctber with the iKitldiriKS 
thereon, erecUxl, Mluatc ami lying at New H«ii*hli«i, in the towo of Castle- 
tun, county ol Kklunund, in ihr state of New York, and which u bounded 
ami described as follows, to wit : 

Beginning at a ptsiiit tumsed \rf the inlersnliuit nf the soutlierly skk uf 
Kichiiiund Terrace wiib the westerly side of York Avenue, and running 
thence southwardly along said westerly sale of Vmk Avenue 225 feet lu 
the nurlherly Bide ol FirvI Street, thence lunnlng westwardly and alimg 
said uurtherly side of First Street lOo fert, Iheoce running nortiiwaidly 
and on a line parallel with the first described cuurie 225 feet to the »juih- 
erly side of Richmond Terrace, and thence runniug casiwardiy and along 
said southerly safe of Rkhmund Terrace too feet to (he westerly side uf 
York Avenue at the potlH or place of heguimag, be the f>aid K'veral dia- 
loiKis and dimensions iiiorc ur less, said nlrnni^es Iwing a part of Uock 5. 
os shown on a map of the property of tne New Briyuton Associatkei on 
file in the office ol the ckrk of the said county of Kienmoud. 
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The two mortgages above descriibed cover exactly the same 
properl}', arul are the onl/ mortgages on that property on record 
in the Richmond County Clerk's office standing in the name 
of the New York Life Insurance Company, Neither of these 
mortgages has been satisfied of record. 

Since the New York Life baa undertaken the task of infurm> 
ing **tts policy holder* and the public" of the nature and 
character of its assets in detail, and Mr. John A. McCall has 
called attention to the fact that it is “the only life insurance 
company " which doea it, it dues not seem unreasonable to 
demand that the iufurmatiun which it docs furnish shall be 
accurate and truthful. We therefore take the liberty of asking 
Mr. McCall- 

First. is it true that the New York Life has loaned $ji,coo 
[$15,000 and |i6,cx)0 respectively) on a piece of i^prrty 
valued at only $js,O0O, as the statement of the company sets 
forth f 

Secondly, if such an excessive sum was actually loaned as 
alleged, was it because the mortgagor, William T. Van Vre^ 
denburgh, was and still is connected with the New York Life 
in an official capacity? 

Thirdly, if the New York Life in fact did make a second 
loan of $t6,ooo to William T. Van Vr<^enlnirgh on property 
on which it already held a mortgage of $15,000, why has not 
the mortgage securing the $16,000 loan been recorded in the 
Richmond County Clerk's Office, and thus made a legal lien 
on the mortgaged premises? 

Fourthly, if the company did make two loans of $r$,ooo 
and $1 6,000, respectively, on the same property, why did it 
list those loans under two different descriptions of the prop- 
erty five pages apart ? Was it in accord with that frank and 
open method of doing business claimed by Mr. McCall as his 
own only and otiginal method, foreign to all other companies, 
that he described the same property first as “Richmond Ter., 
S. W. cor. York Ave., and next as "York Avc,, S. W. cor, 
Richmond Terrace?” Did Mr. McCall foresee that the fact 
iliat the two descriptions applied to only one piece of property 
would not be discovered for eight months after the report sras 
published, or have an idea that it might never be discovered ? 

Fifthly, if on the other hand, the records of the Richmond 
County Clerk's office are correct, and there are two mortgages 
of $10,000 and $15,000 only on the property described in the 
company's sutement, what has become of the other $6,000 
which the company reports it has loaned on that property? 

Sixthly, if the fact really ts that the company has loaned 
Dr. Van Vredenburgh only $16,000, how and for what reason 
has the company swelled its list of real estate loans by $15,000, 
and who got the $15,000? 

Lastly, will Mr. John A. McCall lake the “policy holders 
and the public ” into his confidence and explain the entire 
transaction or series of transactions, or will be depend upon 
some truckling Uckey to fire filth and earn his distinguished 
consideration ? 


Miss Blanc: “Oh, Mr. Powers, can't you give us some 
subjects for our tableaux?" 

Mr. Powers: “How would a scene from Uic ‘Courtship 
of Miles .Siandtsh* do, or something from one of Shakspeare's 

Miss Blanc: “Yes, but that would require costumes; we 
want something without costumes,*' 

Mr. Powers: “Well, then, try the * Birth of Venus' or ihe 
'Tcmplaiiott of Eve.* " — Jirooklyn Lift, 


MASSACHUSETTS BENEFIT LIFE. 

The enemies of the Massachusetts Benefit Life Asaodatiun, 
among whom are friends of the men who milked the cow 
nearly dry, are turning heaven and the other place over to 
bring about the dissolution of the association. It doesn’t 
matter to them that thousands of people will be deprived of 
insurance and left powerless to obtain it anywhere, revenge is 
sweet and humanity is only a sentiment. We believe it was 
possible to save the association, but the strongest financial 
institutions must fall when popular distrust assails their credit 
Solvent concerns have gone into bankruptcy when confidence 
was withdrawn from them, and hence those who would under* 
mine 4 he credit of any institution, and have the determination 
to persist in their work, are fairly assured of tncccas, no matter 
how villainous may be their purpose. If Mr. Rolker fail to 
overcome the enemy, it looks that way now, great wrong 
will be done innumerable people. Should the association 
be compelled to close its doors, the responsibility will be at the 
doore of those who used their grave trust to enrich themselves 
at the expense of those who had faith in them, and not upon 
Mr. Rolker or the present directors, who have done their 
utmost to maintain the existence of the association. 


DRAINS ON FIRE UNDERWRITING. 

71 iere are many pha.Hes of fire underwriting management 
which arc to be deplored, for they tend to the same end ts the 
competition between the railroads, which has bankrupted in- 
numerable companies and made the majority of railroad stocks 
absolutely unremunerative. The agent or the broker whose 
legitimate business is to solicit insurance is entitled to fair re- 
muneration for his services, but there is a boat of people wbo 
filch from the companies a part of the premlnms paid for in- 
surance without having any just claim whatever. Tbe clerk 
whose “boss"' sends him to an insurance company to have 
written or renewed a policy knows how to gel for himself a 
portion of the premium which his employer supposes is paid 
m full. Even the insured in many cases has learned how to 
get bis insurance at less than the regular rates, either by a 
direct concession from the company or by a rebate from the 
agent or broker. 

The injustice to the man who pays full rates is obvious, and 
the folly of it as far as the companies are concerned is equally 
apparent The average man wbo gets hit transportation or 
his insurance at less than the usual price is not likely to hide 
tbe fact under a bushel ; he tells his neighbor and bis casual 
acquaintance. The man wbo has paid no more than be should 
is disgruntled when he learns that somebody else has paid less 
than he should, and it does not lake him long to decide that 
he wilt strike for similar coocecsions. If be cannot get them 
from bis own company he can from the company who gave 
them to bis informant The agent or broker who doea not 
divide his commission with the insured becomes the object of 
suspicion whenever his customer learns that other people arc 
gelling their insurance cheaper than he is, and there is dissatis- 
^ction all around. Unfortunately the diffierence in the cost of 
insurance is not always due to dififercotial charges of rival 
companies; not infrequently the same company charges its 
policy holders diverse premiums, and ihe result ts to make 
enemies. 

In one other {larticular Uiere is something for fire underwrit- 
ers to consider. A few companies have taken to writing very 
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large lines, and brokers are learning to their sorrow that the 
advantage thus offered them works to their disadvantage. 
When the broker with a line o( $100,000 to place brings to 
hi$ CQStomer ten policies in as many different companies, the 
insured takes the policies, and feeling that the broker has had 
to do a good deal of running aronnd to place the insurance, 
pays the preminm without begrudging the broker the commiS' 
Mon which he knows he is to gcL But when the broker shows 
up with only one ptilicy for Ute entire amount, the insured 
thinks "that fellow earned his money pretty easily, it is no more 
trouble for him to place $coo,ooo than it is to place $10,000. 
I don't see why 1 should pay him ten times as much for my 
policy as he would get for a policy for the smaller amount.'* 
Then he speculates on how much be could save by doing bus- 
iness direct with the company or some other company, or by 
beating down the broker or finding another broker who will 
share his commission. $0 here is another incentive offered to 
the insuring public to get their insurance cheaper, 'llie 
broker is the principal sufferer here, and it all ariaes from the 
fact that he makes it appear to his customer that he is getting 
loo well paid for the time and work that be devotes to the 
business. Of coarse the broker may get the policies of a 
dozen different companies almost as easily as be can get a 
policy from a single company j there are fire insurance 
agencies which can supply quite a variety of policies, but 
the people who insure do not generally know this fact, and 
a lot of policies issued on one risk is presumptive evidence 
that the broker must have done much hustling, and therefore 
earned his money, flere is a hint which brokers who have 
the chance to write big lines can take or leave alone at their 
pleasure. 


POOR (?) KANSAS. 

But for his perversity for bungling. Insurance .'^uperintenent 
McNall would be a far more dangerous man than he is. It 
takes some brain.s even to run amuck, but Mr. McNall is mak- 
ing hlH mad run apparently without a Nngle glimmer of intel- 
ligence. Adventurers before now. and even now, have hmnd 
vital spots in insurance organism at which to strike with some 
effect, but Mr. McNall clubs at the air and bits his own shins. 
It was insane folly for him to interpose as defender of one of 
the most notorious frauds ever attempted against life inanrance. 
His effort to compel the payment of the Hilmon claim was 
prompted by the ravings of a mad zealot. His attack upon 
the Metropolitan Life Insurance Company was indefensible, 
and his dcaceot upon the Merchants' of Newark was ludicrous. 
Every move he has made has been to checkmate himself and 
has ended in discrediting his sanity. 

His latest foraging exhibition is the acme of absurdity. At 
his instigation, Kansas dispatches say that an investigation is 
being made of the actual value of property in Kansas upon 
which Eastern insurance companies have made loana Mr. 
McNall is reported as expressing the belief that the scenrity 
for many of the loans made in Kansas by the insurance com- 
panies is not worth one-fonrth the amount the loan. I'his 
is said to have been brought about by the great shrinkage in 
real estate values since the loans were made. U is also claimed 
by the superintendent that be has examined property in one 
county in Kansas on which insurance companies bold mort- 
gages amoanting to $30,000. and he finds that the property is 
act worth more than $5,000. 




Were the statements of Mr. McNall absolutely true, it might 
occur to him were he inclined to do jnsticc at all, that the in- 
surance companies which had ao liberally loaned their money 
to Kansas borrowers were entitled to lenient consideration, in 
view of the unfortunate plight in which their loans have left 
them. But it is a case of damned if yon do and damned if 
you don't with the companies, as Mr. McNall views it If 
they " take money out '* Kansas and refuse to lend it in the 
state McNall's anathema follows them; if they lend the money 
to Kansas borrowers and get stack still the anathema pursues 
them. Fortunately for the companies, what Mr. McNall 
knows is not so, and there is high authority for questioning his 
veracity on this point The following statement recently made 
by the State Hank Commissioner of Kansas. Mr. John W. 
Breidenthal, effectually exposes the fallacy of State Insurance 
.Superintendent McNall’s wild imaginings ; 

" Kansas is the only State in the Cnion that is doing busi- 
ness on a strictly ca.sh basis. Our people have reached a point 
where they can pay as they go, unless some great calamity 
should occur. Iney have adjusted their business to 30-cent 
wheat and 10-cenl com, and they can, and will, do business 
on that as a permanent basis. If corn sells for so cents and 
wheat for 60, they will have the increase as a surplus outside 
of their business demands 

"There has been a gradual decreasing of debt that would 
astonish ^u. The farmers especially have been paying off 
their obiigaiions at a great rate. Kansas, of course, is still in 
debt, but the heavy burdens are on town property. Boom real 
estate debt >s the principal source of annoyance to investors. 
Town lots were boomed so high that their values were unrea- 
sonable, and the loans made on them were senseless. 

" A great cry has been raised against the farmers of Kansas, 
and they were called repudiators at a time when they were 
making heroic efforts — unparalleled by any other people — to 
pay their obligations. I venture to say that there is no State 
in the Union, none at least west of the Allegheny mountains, 
having less farm indebtedness, compared with acreage and 
other similar circumstances, than Kansas. 

"The achievements of the farmers in getting out of debt 
should not be credited to wliut is known as McKinley pros- 
perity or any other man's prosperity. The credit for their suc- 
cess along this line is due to their own efforts. They have 
denied themselves and their families everything but the bare 
necessaries of life and have worked night and day lo get rid of 
the burden of debt that has oppresses! them. 

“They have lilted the mortgage and humetl it in spite of 
the adverse legislation and unjust discriminations on (he part of 
those who run the Government and shape its policies. 

" If I nnderstand the spirit of the people of Kansas, they 
do not want to borrow again. 

“They are very serious in their determination lo do busi- 
ness on a cash b»i». 1 predict that inside of two years a loan 

on Kansas farm property will be the most desirable loan on the 
market, and that Kansas secumics (I mean on legitimate deal- 
ings), will be at par and at a premium everywhere." 

That these views of the Bank Commissioner are very conser- 
vative, recent developments abundantly prove. .An Oberlin 
(Kansas) disjiatch dated August 13, reports wheat selling at 53 
cents a bushel and the price still climbing. Kansas has 40,* 
ood.ooo bushels of w'heat this year, and will realize thereon 
from $20,000,000 to $30,000,000. 'Hie dispatch, which 
appears in the New York Sun, says : " Men who have been in 
debt for years and have been held down by repeated failures 
will this year clear their farms of debt, pay every cent they owe 
and place a neat sum in the bank for next year. More mort- 
gages will be paid off in Kansas, Oklahoma and Nebraska 
this year than for many a season. A transformation seems to 
have taken place. ** 


Digitized by Google 

I 



1 




THE INSURANCE OBSERVER. 


[AukuvI \ 6 , 1897 


As A sample of ihc scoitment wKicb now pervades Kansas 
oatslde of the oaoribuiid fanatics who arc }’cl aoaware of their 
outli^rd usefulness, we quote the conciusktn of (he dispatch as 
follows : 

**Ta!k of the gold of the Klondike countrf.** said one 
fanner yesterday, ** and then look at the gold of Kansas I 
Klondike is not in it, as the slang phrase puls it. There wilt 
be at least 95,000.003 bushels of wheat in Kansas. Nebraska, 
and Oklahoma. Figure it At 5 3 cents that represents more 
than 147 . 030 , ooow At 75 cents, which is alx'at what it will 
.sell for if it is held a short time, the wheat crop of this seciitpn 
! have named will amount to $74, *53,000 1 l><m*t that beat 
Klondike all bollowf I'm a Kansas man, and ]'m hurrahing 
for Kansas, you bet T And that seems to be the sentiment of 
many others. 

Under the burning snn of prosperity, the McNalU z/e/, pro- 
ducts of darkness and of the miasmatic swamps, will wither 
and pass away. 


RECEIVED WITH THANKS. 

The Standard Insurance Directory, covering Boston, Massa- 
chusetts and New England, puldisdied by the Standard rnhlixh* 
iug Companyof Boston. Each year this j/und'dre/ reference book 
becomes more valuable and more elalK>rate. In its prepara- 
tion the same care to secure accuracy has evidently been em- 
ployed, as is obsCTvable in all the work done under the super- 
vision of Col. C M. Ransom. 


OBSERVATIONS. 

Life insurance companies have properly declined to accept 
risks on the lives of Klondike adventurers. They might belter 
take chances on pest house patients. But what a beautiful 
scheme was hatched when a company was organized to send 
prospectms to the Klondike gold regions to work on shares and 
insure tbdr lives, so that live or die the company would be a 
winner. But insurance companies arc not foola 


Isaacs : '* Haf a cigar, Cohen 

Cohen : ** Vat's der madder mit it?*^ — Truth. 


The American Union life Insurance Company announces 
that it received applications during July. 1897, amounting to 
$i,aja,ooo, which is three limes a.s large a busine.sH as the 
company received in the same month of last year. The outstand- 
ing insurance was increa-'$e<i during July by over $500,000. 


Isaacstcin : *' Dot vaa a quveer t’ing vot happenedt to 
Rosenbaums shlore. Dere vas a pu^lary undl a shmall fire 
in de same nighd.'* 

Cohenstein : ** Yes ; Rosenbaum toldt me dot he came oudt 
schoost even. ** — Pmk, 

Three mutual fire insurance companies in Saginaw, Mich., 
with combined cash assets of $175, bare “ insured " several mil- 
lion dollars worth of property and owe $id,ooo for unpaid 
ios.sea. The figures are official, and the value of "cheap in- 
surance " is again in evidence. Gold brick insurance has its 
auraction.s for lots of people. 

" Where have you been until this lime o* night ?’* 

"Can't you sec? Been minin'.** 

*' Minin'?" 

"Yes. Prospecting for a lode f— C 7 zfv 4 »W {phitf) Plain- 
dealtr. 


There was a concern in Paichogvc, 

Which fire insurance tried to hogue. 

Its assets were principally fogue. 

And now it is deep in the bogue. 

The f&urnnl 0/ Ctmmtrut reports the fire loss in the United 
Sutes and Canada in July at $6,636,303, as compared with 
over $g,ooQ,ocx> in the corresponding month last year. For 
Uie seven months ended July 31, the loss was $6 1, 566,750. as 
compared with $73. 99a, Boo in 1896 artd $75,583,600 in 1B95. 
There is prosperity for fire underwriting in these figures, pro- 
vided the companies are getting the premiums they should, 
and are not paying commissions they should not. 

The Captain (boisterously): "Come, old man, brace up I 
What's got into you ?" 

Passenger : " If you don’t put me ashore youll very soon 


A suicide in Newark, N. J., left this written Communication 
behind him : "To whom it may concern : I am tired of life, 
and want to die, this it my reason for killing myself. There's 
an insurance on my life, enough to pay lor my burial. " Do 
insurance companies like to pay for that sort of thing? 

Waiting until appendicitis catches you before paying for your 
life insurance and then dying two dap after, it likely to be em- 
hara.Hsing for your imended beneficiaries. The United States 
Court has so decided in the case ol McKiroy against the Equit- 
able Life Assurance Society. Selling gold bricks to insurance 
companies is not iawluL 


" We know the president of a life insurance company in this 
city who has comfortably signed fi^e thousand letien in be- 
tween five and six hours, the aveiuge being about nine hun- 
dred an hour ." — Imsuramt Prnt. 

Tell US who be is ; our special artist would like to hand him 
down Co immortal feme. 


The directors of the Provident Savings Life Asanraoce Society 
have elected Mr. Caleb E Tillingbast, of Cleveland, O., Vice- 
President Mr. Tillinghast has held important positions witli 
the New York Life, the F.quilable and the Manhattan Life 
iniuraace companies, and has been a very successful business 
getter. 

Eastward McKall of Kansas wends his way. He has got 
as far as Philadelphia, and if the mad whirl of that town does 
not act as a counter-irritant upon bis eruptive wits, he may 
yet reach the village cif New York. And then, Mr. McNall, 
look out that somebody does not steal yon. 



liNSURANCE COMPANY 

(FIREi 

Of Liverpool, Entiand. 


STATEMENT OF UNITED STATES BRANCH, 

JAlfVARV 1 . itV7. 

As.sefs. { < $7,481 ,31 1 .63 
Uabilitles, ... 5,136,654.73 
Net SurpluA, - - $3,354,656.90 


a|*«cl«* In nil IN Pfinoipnl mS VUIafH hi Uw UnSnS SlalM. 


Digitized by Google ; 


Au.uU i6, »« 97 .J 


THE INSURANCE OBSERVER. 


319 


SUKETY OH BONOa. 


Ooe of the Leaders amoagst the Great Life 


American Surety Go** insurance companies of the world! 



too BROADWAY, A'KW YORK. 

Bm<Is Issied for Cap^yes, Adiritistralors, 
Catrdiaas and In Jidlclal Prpccedingrs. 

w. u rnK'inoLi. rrMidoni. 

IIK^tll l». l.yaAt«. Tlrr.Fr»«U«al. 
*ar«>»lM'a, N«>«b V<*rlt> 


Wen. A. Whrriacit. 

V. W. VmiMl»r*i|ht. 
t'unMliiin N. Ultuk, 

H l*<Mtlaei*H . 
iNUitrHl. KolllBft. 
Wallrr S. 

Win. NrhHHi t’mnawHI. 
ltuuiDi<ry H. lA'firw. 
J«lkn K Hta/W, 

K. K. HPKWBlntf. 

Umv r. Vlrtur. 


k. I. TMitMitm, 
CAI'lTAl., 


lioarr H. Oinh. 
Win. U Ketuliill. 
Wm. 

hJibu K.X. 
t*. TilTAiiy, 

(I. M. KilirHU 
Wni A .\AHh. 
Wlllb>H. 1‘iaiM, 
W. H (luriiM:. 
jAiiam A. 

Jobn J. 

JikliB A. Mil all. 
Amlroa MIIIh, 
Jaa. HikibuM. 


IV)NI)HMKN 8UrKftKKDKl>. 


nriHit time* 

•niuinin. 

MKW Ttiui. (Itat«n«'ai. l>«r»M»Wr 31, IA9a. 

HBAol'Ht’»i itnHiHInit capiiAl. pf.VKi.nno> •A.1t«.»03.?A 

LIAUIUTIKM OKluainc ev9.lBA.Hl 


xeeo xooT, 

United Hremen’s Insurance Co., 

FHI Xj-A-lDELFIiX A . , 

Anseti, January 1 , 1697 , - $ 1 , 426,021 

Snrplu to Policy Holden, ... 502,668 

Capital, 300,000 


ROBERT B. BEATH. President. 

DENNIS J. SWEENY. SccrctAry. 


tiK Prudential 

Assets, - - - $19,541,827 

Income, - - - - 14,158,445 
Surplus, - - - 4,034,116 

LIFE INSUIANCE FOR THE WHOLE FAMILY. AGES, I TO 70. 
AMOUNTS, SIS TO 150.000. 

Preninmn payable Weekly, Oaarterly, Half-yearly. Yearly. 

Che new Industrial PoHev Is Profit Sharing. 

An agicrowire. progTeH.Hjve Com{iany, vrritinic OnJinaiy ha well 
AH IndusU-iul buAineefl, and offeritiK exceptional oilvantAKAH to ita 
Policy Holders a»«i Ai^ncy Fome. 

AGKMrn WAMTBD. WKITK 

Cbt Prudential Insurance Company 

osr AMEIRICA., 

HOME OFFICE, NEWARK. N. J. 

.JOHN P. I>RYI>BN, PrcHiticnt. 


|©rovidei7((^avii7gs ^i|e 
^^ssetrarjee ^ocie(g 


or*Ncrw YORK. 

Edwai=!D W. Scott. Rre; 


side; NT. 


TwE.^E.VtCo*A1>>k>»>f rOwT’o\_\CVV\o\J5e'R6 KetNTS.- 

SveccsBevi. A^MT6.*MoCcN^wrM(N Scc«>*>A Rii.Bwi>tSHTivc C«HNCcr,««»,, 

MAY t« tmc Heap Orr><c,o« Aarr or Tmc SecicevY AatN*«. 


Authorized Capital. 51.000,000.00. Assets. 51,428.593.70. 

Capktal paid in. In cash. 5500.000.00. Net Surplus, 5333.279.19. 



CASUALTY INSURANCE. 


RICHARD F. LOPER, General Manager, 713 Chestnut St., Philadelphia. 
New York Offices 115 BROADWAY. 
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NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

KutaUIUhitd 1B3«. 

Losses Paid over 844,000,000. 

Eastern and Southern Departments. 

38 PINE STREET, NEW YORK CITY. 

C. W. BARB. Jr., Manascr. 

T. A. RALSTON. Sub-Manaffcr. 


NORTH BRITISH 

AND mercantile 

INSURANCE COMPANY 

or LONDON AND LOINBVRCH. 
ESTA-BIjISHEID 1809. 
Office; Corner Pine and William Streets, 

NEW YOltK CITtf. 

THE EMPLOYERS' 

Liability Assurance Co., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Strongest Liability Companyjn the World. 

Tlib) cNim|>an,T Iiv had many nioro years of eaptrlence in lia* 
hility ImsinTMt tluin any oilier company. 

It conducts its hriainew at a lower ratio of expense than any 
other rmiipany. 

H. fTTANLRY HKOWN. UEOKtIR MrNROK RKDICOTT. 

(»4<iiiirsl Miwiiu(«r, Ixiiwlna. Maiwcer and aUonif>7 (or 0. 8. 

DWIGHT. S^ITH & ULLIE. General Affcals, 81 Cedar St.. N. Y. 


QUEEN 

Ins. Co. of America, 

NEW VOBK. 


The Largest Fire Insurance Company In Germany. 

TRANSACTS A FIRE BUSINESS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 


BRTARI.iaeKO 1844 . 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

C-A_I=IT-AJL, - - - S500,000 

Boallair 6n«a Ralldlaf, ft, 7, 9, II Broadway, New York. 

SAFE LOW-PRICED LIFE INSURANCE. 


AUBNT8 WANTED. LlBKItAL. CONTBACTA. 

Address, Home OHice. 


M. M. BELDING, 

Pkksidekt. 

CHAS. S. WHITNEY, 

ViCB-PaKSIDXNT. 


E. S. SAVAGE. 

to VlCK-PRIMDCVr. 

JOHN NAPIER. 

Skcrctaxy. 


TRV3TEKS f.V THK V SITED STATES: 

F'REORRK'K P. OU;oTr. l*rnedii«nt OeatrmI Trast Oa.. 8«w York, 

EKNlTT Til ALNAKK, ot I^advaliurg, Ttiidn;»nn 4 Ca, Bankers. New York. 
WIU.IAM ALLKN BUTLKIL <»( Duller, Notouin. Jollne 4 Myaitom. Ooua- 
wiUoni at law. New York. 

P. K. RA.SOH. Maaaccr. All. DOIIMRVEU, Aaat. Masaaer. 


THE 

Lancashire Insurance Company 

OP MANCHESTER. ENGLAND. 

fkO PlSDkO flltX*OOt, *7 oz‘1k.. 


Goncrul Mantt^r, • - DiGDY JOHNSON. 

danwarp I, 1M9S. 

Aaaota, ........ Sfi.a073Se.04 

L.labmiiaa, ...... I.S87.614.70 

Nat Surploa, ------ ~8770.04TTdii 

Trustees In the United States- 
OONAt.D MACKAY. Raa., of V«nnUTaa(3o. 

(XIRMCUt'rt N. BI.DIH. Kao.. o( Blkn, Pabraa 4 <\t. 

M. J. FAI^HILU. Ka^ of Tha H. & ClafUn Oa. 
KDWAKI* t-rrcHflELD. Manager Sew Tark Office, 

M. FAtttCatLD. AeeiMami Manager Sete York Office. 
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Continental Insurance Company 

OF New YORK CITY. 

Kxinxct from Staietneni made Januarif J, IS&7, 

Vm»h e*pUal •l.«00.»»0.(M> 

for luaariMieo la forco. otc......... 4»VIHilt>u97 

Not •■rplo* ».««<. *ia.70 

Pvllrx-lt«iaor«* Mirplna S,04U,aiti.74 

UroMOMota T.770.»47.ia 

•ATtTV PUNO FOLIOtlt IttUIO. 

lUiQ Offifl^ OOHTDIENTAL BUILDING. 46 Oedar Bt., New Tork. 

r. C. HOOItK. I'reolUeiit. lIKKEY KVAhN. Tl«<-Pr*»l<l»nl. 

RtlWARD I.ANNINO.Soerotory. 

H. J. T.AYLAtH, Moaoccr Lom Ucpttrlnirnl. 

J. J. McIX'NAt4>, Ueuerol Monoffer. UK(J. C. KLINE. Aart. to Uenl Utfr. 
Wnirnui DaPAJmrsirr. Kialtu Uiiiuiiao, cnuuoo. Ilui. 

RESPONSIBLE AGENTS WANTED. 


FIDELITY & CASUALTY CO. 


6- Lie STOUT Parrr ' ^ J- R- MWLLlKSI, *€*•». 

M 

I 

ERCHANTS 

Insur^ceCo. 

siewark.nj; 


Penn Mutual Life Insurance G). 


OBOHH AfMKTN. 
SPBPLl'S. 


PtS.IOa.ASE.Og 

$.S94.1«e.)l» 


TIm Plan la puraly Mcttai. InMirmncv la furtiMiad at exact eoat. Ua fae 
too n w rUlUy, talenot onl axpenae — bare all l»m« titjrlily favi>niMe la ttiia 
ewapoey All polKteo are abaolutely Noa KoapxrraaiJi for nsmnrr value, tbe 
latter be4acappiie«t to “Kxramoa " or ui ** pAiorr.'' aa may be acotrud. Ita 
pollriea an* free from tcctinlcalUlea, aotl becutiM iMHurmraai.a for auy enuae 
after Two yuan. 

HARRY F. WEST. President. 

(IRORnr K. JnRNNON. V|c«.prem. JOHN W. H.VMKIL Mrr. I>wti li«pl. 
HENRY C. RRnWK.8ec.asiJTr«aa II. C\ l.linsmTT. Her. of Arem-lnt 
JIS8E J. BARKEB. Actuary. U. IL UALUJWEU. Amt. See. A Treaa. 


COMMENCED BUSINESS IN APRIL. 1092. 

UNDERWRITERS 

AT 

MUTUAL LLOYDS, 

45. 47 & 49 Cedar Street, New York. 

FINANCIAL STATEMENT 
For Year endlns December Sist. iBdft. 

AsMt.. • • ■ B232.141.03 

Liabilities. - - - 1S9.77B.24 

Surplus, - - - 542,362.79 

JOSEPH C. HATit, 

Attorney for Underwriters- 



OK NBW YOHK, 

97-103 CEDAR STREET. 

AHHKTN ••.6tl.l8S.Bl 

NUUPLtIR S4S.17S.S6 

LONSKN PAIU 7.4S4.BB0.S6 

CA81ALTT IXKClU.tlCK SPKCULTin. 
•uwla of Sunutyablp for ueranna la nooKlittaof truM. 
IVrantiai Acekteat. Hate Ulaaa, ItoUer. lOavator. 
Iknptu)-«ra'. LamUonb*. ami (.Uminoa Cvrlara' Lia- 
bUity. 

OPPICBUS. 

OEORUE r. HEWARD. PTmldetib 

ROBERT J. HIU.A8. Traaa and Bao. 

KDW tBO L. SHAW. Aaat. 6w>. 


London and Lancashire 

Fire Insurance G>. 

OF LIVERPOOL, ENG. 

Niw You Oara B T sa irr. 

57 & 59 WILLIAM ST, 

NEW YORK. 

A. G. MclUWAlNE, Jr., 

Man»tjer. 



MUTUAL FIRE 

INSURANCE COMPANY 

or MEW YORK. (A Blirck C'urporatloD.) 

KT-tTEMENT JANUARY I. If®?. 

Capital |aU*l up In caali 

fMiwaraaco rcMrrve ami all other UaMIIUM M6.)ini.<. 

Net aurplua ^^.I*l.« 

Total aam-la 

|**a*upttWBli»oeoejfaBliatloa..... 4,<W.«l,a4 


R. A. lAiKWENTHAl., raawoasfr. 
W«, A. Kaaset*. Secretary. 


AARON (*ARTER. Vkx 1‘anuDBWT. 
II. W. EaiMK, AaaiMlaat Hrcretary. 


1850. 


1897. 


The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

jta /Wfelea iwv Iwued Ay IMit ooatpany omfuht fA« /uKoirfny rlaaaa*.- 
"After aaa y«ar from tb« data ef laaua. tba liability cf tba company 
under thia policy ahall aot be dlaputed." 

"Tbta policy coataioe no reatrictloa whatever wpea the leaurcd, la re- 
aped eitber of trevel. raaldeaco or occupatloa." 

All Death Clalma paid WITHOUT DISCOUNT aa aaoa aa aatlafaclory 
preofa have bean reeoivad. 

Active and successful Agents, wishin^^ to represent this Com- 
pBnjg may communicate with the President, nt tbe 

HOME OFFICE, 261 BROADWAY, NEW YORK. 

OFFICERS. 

OKORUB U. IStRrOKO, Pmaldaat. 

C. P. FRAl.riOH. SacaerAaT. 

WM. T. 8TANDEN. AcTit*nT. _ - 

JOHN P. BUNN. MastoaL Dtaanoa. 

FINANCE COMMITTEE. 


(IKOUUK U WnXIAMS, - • - - „ 

JOHN J. TL'C’KER. ' . * 

R. H. PERKINH, Ja. pnaldeat Impurtere' and Tradare' Hatkmal Bank. 
JAJfKB R. PLVk. • • 
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Sun Insurance Office. 

FOUNDED A. 0. 17t0. 

The Oldest Pmrel/ fire lasenuue ConpABf I* II** Werid. 
Chief OfDce for the United States, 

COnPANV’S BUILDING, M PINE ST., NEW YORK. 



IsmiggMiirli 


J. J. GUILE, Manager. 


J. J. I'UUL-KLU Am 


r MAItAOBK. 

A. M. THORBURK. SM’HVTiiiiT 


Commercial Union 

^SSTJK-A-lTOEi 00 ., 

<UMITEO,l 

OF LONTDOXT. 

Office: Cor. Pine and Wiliiam Streets, 
NEW YORK. 

R MAN I A 

FIRE INSURANCE CO.. 

62 A 64 WflUam, corner Cedar Street, New York. 



S747€M£Mr. JMUMr 1. 1897. 

ci4>iul 

Rmwipvo for unwmed pmnluroB 

lUMrve for tifiMM uB(l«r •dJuatmiMit 

for Bll other cUiiat. 

XM ciirplaK. 


lt.on>,ieo.«D 

i.Bi4.r[n)>4 

a).s«w« 

iAas.ftM.i9 


rOB riBB IBSUIUXCB. 

UmtM tm 9ia*f. ...... es.MSI.M4.9l 

....... 9se.4ss.ee 

Wrttlne Larco Ll»w on Dwirabt* BualeMii. 

Appllc*ti»iM for Aesaciw or IntoraiMlim BhouM b* adJ fWM d 
Ki»r EMtera MIMlo Siatooi 


21 NASSAU STREET (Equitable Buitdinsn NEW YORK. 

SULTI^ THE LATEST AND BEST POLICY? 

Sl’lUKrr Tl) TMK 

INVAUr AHI.E MAINE NON FORFE HURE LAW 

Ai»d Coituins all Up-lo-tlale Fcalims. 

UNION 

“rr MUTUAL “r. 

RcmwsMk ■ ICP Insurance Always 
Li 1 1 Wm Company, wanted. 


■ Insurance 
9 Company, 
POHTLAyD, atAlNJR, 


HVOO HCIIl'IIANN. Pr«aJ4lrat. 


PR VOfl HRRMUTM, I (3HAB. miYKHAVRR. Somtsry. 

ORO. B. KUWAUOe. <,ubt*V KKHK. Anistsol SM y 

W E S T ERN 

ASSURANCE COMPANY. 

Head Office, - - TORONTO, CANADA. 

Incorporated IRSI. 

Hon. Gl!X)ROB A. CX)X, J. J. KENNY, 

iVcnelmf. Vii^/Vra. oad JYflrr, Pfr<iefer. I 

UttiM Sfff/si Sfcfsmsfff, JtuiQar/ 1, 1897. I 
Aeaets. - $1,636,689.36 

Surplus In United SUtes, - 647,731.08 

HANOVER 

FIRE INSURANCE CO. 

Of New York. 

Ar.CNaCS IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 


FRso f. AtcHARoe. pMMtar. POHTLAyD, JUAINM^ 

AATHVR 1. BATCa, Vea-hMa 

( RDRON Li. St.’OFIKl.n, HMpt.. 1IJD Aiwriean Ttact BuBdInr. 
Addroat either i I9U NajMau Mtmot, N. Y. City. 

I TIlURNToM CUaOIC. H AdAim ChiiMKo. UL 

Massachusetts Benefit Life Association 

OF BOSTON. 

Statement of Suelneee for lies. 

Peliei«e writuo durloe 1896 16,848 

Insormnce appUad (or in 1600 ....,....$17,806,668.00 

Inenmace written in 1696 14,900,780.00 

Total eeeeU 1,187,686.91 

Amonnt paid In l o aoe a , 8,068,966.60 

Total onoant paid in loseee elneo orffonlsation. . . . 18,660,460.88 

Inearanoo In tore# 98,987,000.00 

JOHN HSmiT BOLKia, PiMldont. 

Hoe. OAHBOLl. D. WHlOBT, letTloo-PreeldonL 

Hon. KXSAX A. TtrTTLH, 8d Ti00>PiMid4at. 


Bankers’ Life Insurance Company 

OF THE CITY OF HEW YORK. 

RICHARD MORGAN, President. 

3EKAB8AO OdBoo# 8 X SgjheiwjhaR Ml t. 

The Whole Litr and Pirc-jeer Renewable Term Polielee 0/ the 
Baxkrrm’ Liye are simply boaineas contracts for pure life inaur- 
anoe, and ore froo from objoctionolde clmusos usoally embodied 
in the pdicitw of other compaoies. 

Far full partlcolarv »od <era« to Aaoats, apply to 

P, A. BBA UMOIfTf Manager of Apeneieo^ 
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The Best Policies. The Best Commissions. 

ACTIVE AGENTS WANTED. 

KIMBALL C. ATWOOD, BicmcTarv, 

25B dt 257 BIK3A0WAY, Nlw Yoak. 


Manhattan 


Assrrs, 0«cr SCnPLtlS t« rMkyM*r&. 


Life 


PHENIX 


Insurance G)mpany, 


Insurance Company 

OK BROOKLYN, N. Y. 



Metroiiolitaii Plate Glass 
lasDraace CenaiT 


OhiintfTd £**J 4 - 


THE OU)lJ5T NEW Y<JHK COM- 
PANY IN ITS LINE, AND THF 
ONE MAVINO THE LAttOIST 
KKT sa:RM.tS, 

{jnimy ■, iKi/;. 

AmcI% - • $ 4C2.f7«.22 

Cariul Kct 

. . 3 fM 7«.77 j 

Ei ncMt H WtifuidW. > > l>T»i,)rr,t 1 
0 -V..t^nJticm. | 

S, W*. BckIia ..... Sis'jf. 

Cma>. F, Gtn. A>irtil. . 

164 Lt S«lt<r &t., CjMCAMk 


NEWYORKUNDERWRITERSAGDICY 

KAVAIU.inB IBM. 

LmiI AftnU Ib bJI PromiMnI LmiBlitl** in Uit 
Unltatf Stiiat. 

OffK 0 . too Witfiom Str 9 *t, If 0 m r 0 rk. 

A. & J. H. STOODARTg General Agents. 


JSTEW OFIFIOE, 

47 CKDAR STREET. 


NEW YORK. 


THE 

WASHINGTON 

Life Insurance Company 

OF NEW YORK. 


Assets, - - - .$ 14,0CX),000 

W. A. BREWER. Jr., President. 

The Policies issued by The Washington are non* 
forfeitaHc after three years; incontestiible and unrestricted 
as to residence, travel and occupation after two year.s. 
Anniifiss, K. S. FRENCH. Vice-President. 

21 Conlandt Street, New York City. 


^LOVDS 

^PLATE GLASS 


/nsumnee Company 


Cash Capita/ 

fjsaeoo. 


OF MCW YOftF. 


incorporalett 

ISSJ. 


W. T. WOODS. President. 

D. B. HALSTEAD, Vice-President. 

C. E. W. CHAMBERS. Secretory. 
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" IVith malice toward none, with charity for all." 


VoL. II. NEW YORK, SEPTEMBER i, 1897. No. 19. 
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" IVith malic/ Hoite, uilk ekaritr for all." 

THE 

INSURANCE OBSERVER. 

rLmmieo Mw-aotmtiv rt 

THE INSURANCE OBSERVER CO., 

Lmtiv Shut, Niw You*. 

SubscnpiMKi j^K'e ipubtai^c Ircc), - - - - $2 iio i-ict xnmim. 
European Stibwrrii’lion <p 04 Uge fr«>, - - - 3. so ** 

f‘ 4 vMf tm 

Sm$;k copies, - >10 cents. 


Enlrrnl <1 tht P<Ht OfTw«, Nrw York, N. V.. >* SmcO-Om MmI .Matirr. 

W. A. THOMAS. - Masagfr. 

JOHN S. HANSON, Eoito«. 


WHAT WAS THE PRICE? 

The Massachusetts Benefit Life Association is m extremit, 
and the services of the coroner have been inviied. It is likely 
that for some years to come the courts will be busy with the 
inquest and the obsequies. Messrs. A. S. Woodworth. Presi- 
dent of the Eagle National Bank Boston, and Arthur Lord, 
a prominent lawyer of that city, have been appointed receivers, 
and their (ask wilt be a laborious and trying one. The lot of 
the policy holders has been lamentable, and their last condi- 
tion is no better than their first. 

It is very kind of President Rulker indeed to attempt to 
steer the Massachusetts Benefit policy holders into the New 
York Life Insurance Company, and perhaps unselfish. But 
the policy holders, if they will use their own faculties, will 
decline to be pitchforked into any company, no matter how 
loud its pretensions of liberality. I>el them first inquire into 
the secret of the recommendation which the President and 
the Committee of the Association has made, and let the Re- 
ceiver also take a hand in it. 

Any insurance man will testify that a list of 46.000 policy 
holders, nominally insured for $93,000,000, is a valuable asset 
for which almost any company would pay a handsome price 
either out and out. or contingent upon the amount of insur- 
ance it could write on the lives of those members. The trans- 
fer of the lUl of policy holders of the Massachusetts Ifenefit to 
the New York Life Insurance Company conveyed one of the 
most valuable assets left to the Massachusetts Benefit Associa- 
tion. It is not presumable that the list was delivered without 
some consideration, in fact, the Stanford says, ” It is under- 
stood that an additional commission is paid to the manage- 
ment of the Massachusetts Benefit .\s.sociation for its part in 
placing the contract before the certificate holders.” A more 
correct version of the matter would probably be '* for its part 
in delivering the list of policy holders to the New York Life 
Insurance Company." But what right has the management to 
any commission in this case? It had nothing to sell that did 
not belong absolutely to the policy holders of the Association, 
and every dollar that it has received or is to receive on account 
of giving the New York Life the inside track in reinsuring the 


Massachusetts Benefit members belongs to the latter, or, rather, 
to the creditors of the Association. The Receiver should at 
once lake such steps as will secure the Association in its rights. 
The debts of the Association will probably approximate close 
upon one million doUars. It is not probable that the death 
claims will be paid even at the rate of 50 cents on the dollar. 
Why should any official of the Association be permuted to pot 
money in his own pocket by the sale of property belonging to 
the Association ? 


BACK IK HIS BOX. 

Attorney-General Hancock has banged the ltd on the box 
and P. R Armstrong is under ir. The tatter gentleman hat 
made things lively for the Mutual Fire ever since his escape 
fiom the Pacific Coast He has had the company examined 
with the result of establishing the fact that the company has a 
surplus of $174,000, not as large as the management claimed, 
but large enough to assure the solvency of the company. He 
charged extravagance in the matter of expenditures, but the 
Ationtey-General says the charge is not sustained. Finally the 
applic^ion of Mr. Armstrong for the commencement of an 
action to remove the officers of the company denied, partly 
for the reasons above given and partly because Mr. Armstrong 
has no substantial pecuniary interest in the company. Exit 
Mr. P. R Armstrong L. U. E. 


SURE OF THEIR REWARD. 

** Entered the employ of the company as agent ; ap- 

pointed superintendent - ■■■ .** lliis ia the epitome of the 
record of a great majority of the leaders who are doing the 
field work of the Prudential Life Insurance Company. In re- 
cent numbers of the Prudtnltal Werkfy Pti ord has appeared an 
historical review— not yet completed — of the Divisions ’* of 
Uiis great company's service, and the records of the men who 
have charge of the divisions and districts. With few excep- 
tions these men have started from the lowest round of the lad- 
der, and in most cases in from three to five years have reached 
their present positions. Here unquestionably is the secret of 
the great efficiency of the Prudenliars corps of business getters. 
Practical experience counts for a great deal in the management 
of any bu siness, and workers at the top insure workers at the 
bottom. Then the appreciation of faithful service which rapid 
promotion surely indicates is an incentive to the ambitious. 
Were nepotism and favoritism nfe in the management of the 
Prudential, there would be less of energy and fidelity in the 
ranks ol the company's workers ; but with merit alone the pass- 
port to advancement, every Prudential employee has the as- 
surance of winning the success which be deserves, and is 
encouraged to put forth his best effort The policy of the 
company is one of which both it and its workers are equal 
beneficiaries. It is a just policy and a wise one. 

FIRE UNDERWRITERS’ CONVENTION. 

The twenty-eighth annual meeting of the Fire Underwriters’ 
Association of the Northwest will be held at the Auditorium 
Hotel, Oiicago, on September 19 and 30. The invitations, 
handsomely engraved, have been issued, and President George 
II. Moore is doing all in his power to make the meeting a 
memorable one. An excellent programme bas been amnged. 
A banquet on the evening of September 30 will be the grand 
finale. 


I 
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NO LAW AGAINST RATE CUTTING. 

The insurance coiimuHsioners of iwo adjoiniiii; ^ues lake 
opposite positions on the quesliun of the duty of a commis- 
sioner to interfere to prevent a war of rates bctvrecn the fire in- 
surance companies. The law b undoubted!)' with the commis- 
sioner of Minnesota, although wc cannot but confess to a sym- 
futhy with the pur^Mise of the commissioner of Wisconsin, 
'fbe latter certainly has discovered a solvent remedy f<ir rale 
cutting, if he could only apply it If a company voluntarily 
cuts down its premiums so ax to invite insolvency there ought 
to be some way to have the fact legally determined in time to 
save the public fri^m loss. We know of no better way to do 
this than that suggested by the commissioner of Wisconsin, to 
compel the companies to figure their reinsurance liability on 
the basis of the premiums they should have charged instead of 
the premiums they actually did charge. If a company wri'cs 
business for less than it can reinsure the same business, it fol- 
lows that in case of the divKilution of the company the chance 
would be that the policy holders would lie losers. 

Still the Minnesota commissioner Iuls the law on his side, 
and neither m Mintic%<»u nor Wisconsin, nor in any other state 
as far as we know, it there any law which will jicriiiit an insitr- 
ame department to interfere in the matter. 

WELL TO GO SLOW. 

Mr. K. Albert Reed of the New York Board of Fire ruder- 
writers, in his reply to iVesideni .Shetlield of the Board of Kew 
York Fire Commissioners on the subject of lower fire insur- 
ance rates, states one important fact that every underwriter 
should keep well in the foreground of his mental calculations. 
He s ys : “The insurance company that argues from a favor- 
able experience of three years that conflagration probabilities 
arc ncccs-sarily cliiiiinateil, and acts too scion upon such con* 
clusi«>n, will find ttscif unable to protect its policy holders 
when a catastrophe occurs.'* Wliile it is true that only a small 
proportion of insured risks burn, and fire insurance Compa- 
nies arc generally fully able to meet any demand which ordi- 
narily wilt be made u|Mm them for losses, nevertheless it would 
require only a very small proportion of the risks they ba%c in- 
sured to become loss claims to drive all of them into insol- 
vency. From the New York insurance report wc obtain the 
following summary of assets and risks in force on December 31, 
i8«^6, t,f companies doing business in this stale : ivuenuc* 

A»wU Ui 

AiwO. KUktlnf»f(«. Ink. iiifufcs 

New Vi^rk i«itiit $tui.k crniti'snics $7t,r>r6,7ji >5.4(1,16^,355 i.ia 

New York mu(u«i Lum|hinics ... 3.^5.438 106.714,743 3.64 

Jinol kite cumpanies, oilier slain IS2.339.34I 6.756.344,591 5,5s 

Mutiul tumpaniea. udwr slain. . OSj.bfo 40,631.146 1.37 

Foreign cu(n]>uiK'»,U. S. braiiclHTs 63,087, 3(x> 5.911,1X8.044 t.07 

>-61,612,530 >18.336, 1411,779 »-43 

A loss of less than I % 3»er cent, of all the risks in force 
would be suflicient to wi|>e out all the assets of the atiove com- 
(Kinies. This is no more likely to occur than for the whole 
worhl to be burned up lo-murruw, yet a conflagration such 
as is quite within the range of possibilities might easily put a 
great many companies in stress. The actual losses last year 
were only from about yi to of 1 per cent, of the total at 
risk, but the experience of fire underwriters was exceptionally 
^vorable. 

As to the situation in New York, underwriters should go 
slow about making concessions in rates based upon any im- 
provement, real or imaginary, in the municipal government. 
Folilics arc mighty unce'tain, and it is yet to be settled that 


New Yotk IS ij have a permanent government in which effi- 
ciency and iiitvgriiy are to be Uie test of every man's Gtnes.s for 
uflice. If the Fire I>cpartmcnl or the Building Department 
are more capably managed now than ever befori^ it may be 
that they are also managed better than they will be hereafter. 
Any Condition which iiermancmly reduces the fire haaard may 
safely be recognized by underwriters and responded to wiih 
lower premiums ; but ephemeral conditions which exist to-day 
and are only a memory to-morrow .should not tempt a depar- 
ture from that conservatism which experience teaches U (he 
only safe road to (lermanent solvency. 

TO A BLACKGUARD. 

Some lime ago, referring to the decision of the Appellate 
Divi-iiin of the New York Supreme Court, in the caM- of 
Carney vs. the New York Life Insurance t'ompany, which wan 
adverse to the ptainlifT. the /nsmr.in<f said that “ for- 

liinaiely there is no ap(H:ai." It was an idiotic comment, as 
the only inierprctation the utterance permitted was that the 
New York Life might suffer if an appeal could be taken. Tiiis, 
from a would be special pleader for the New York Life, was so 
.irranl a confev^ion that on one but a fool would have put the 
admission in cold type, thinking that it would help llic party 
he WO.S trying to serve. We called attention to the fatal admis- 
sion and suggcxtci! that Dr. (.'amey might lake the hint and if 
pt»N.sili1c get an ap|>cal. which, if unfortunate for the company, 
would, of course, prove furtunaic for him. 

The tXdi HxxU replies to our remarks with the fulmiDaiioits of 
a blackguard, but aitcmpis to maintain its position that Dr. 
Carney could not appeal, and makes a further exhibition of its 
ignorance. It reiieraies its original declaration as follows : 

As wc stated last month, no appeal from the unanimous de- 
cision of the Ap{>ellate Court can be taken under Section 9 of 
.Article VI of the Slate Constitution, which provides that : 

*-N<t itnaninMMis dreinoa of Ihe Appcitaie iNvbian of (he Supreme 
Court (but there n evidciu'e supporting or (endin£ to suslain a tindmg o4 
iMt or a verdict nut duvctnl by the Cuurt, shall he revet ic<l (rre) by tltc 
Ctnixl of Appeals.” 

It is not necessary to waste much lime in discussing a ques- 
tion of law with an amateur advocate who is so ignorant as 
nut to lie able to distinguish lietwcen a finding of fact and a 
finding of law, or who believes that the granting by the ui&l 
judge ol a motion to dismiss the plaintiff's complaint on a 
question of law before any evidence was presented, is “a find- 
ing of fact or a verdict not directed by the Court.” The 
cheerful idiot who discovered that Section 9 of Article VI' ap- 
plied to the Carney case ought to be promoted to a high posi- 
tion in the feather and club department of the New York Life. 

To the poorly equipped advocate of the McCall company 
wc prirsent, however, this finding of fact, Dr, Carnty hax 
xxfifKtiM, with what effect upon the fortunes of the New York 
LTe the future will determine. That one fact eff itself is a 
sufficient answer to the burlesque legal finding of the Atko^ak. 

The quotation of our motto, “With malice toward none, 
with iharity for all.” even though it csca(>ca from the lips of a 
blackguard, reminds us of our self imposed duty to exenise 
charily. We leave it, therefore, for J. Harman Ashley, edi.of 
of the /nsurafKi A>hfi<aJ<, to publish the interesting features of 
his own record, and inform a curious public whence he came 
and why. When he has done that it may be necessary, but 
probably nut, for us to expose the falseness of the second hand 
lies which he has appended lo his learned (?) dis.scrtation on 
law. 
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THE TONTINE SURPLUS. 

Hie question of the treatment of the tontine surplus in re- 
porting the hability of life insurance companies is briefly dis- 
cussed in the Weekly Undertvriltr^ 'nh\c\\ observes: “No one 
doubts that not only tontine surpluses, but all other surpluses, 
in &ci all of the assets of a life insurance company, are liabili- 
ties, and they arc bo reported." That does not meet tlie ob- 
jection that the tontine surplus is a liability which exists for the 
benefit of a sfxrciat class of policy holders, and not for ail the 
policy holders. The reserve of a life insurance com^iany is a 
liability which the law requires to he spectflcally stated, and ii 
recc^nir.ed as a liability in the agifrcgate of which the whole 
body of policy holders is not interested, but in which each 
policy holder has bis own particular share, and to which no 
other ptilicy holder has any claim whatever. 

If certain tontine policy holders are entitled to a certain pi>r- 
lion of the assets of a life insurance company, and other policy 
holders have no claim thereto, it follows that calling such a 
liability to a particular class a surplus is to misname it. By 
common acceptation the term surplus is taken tu mean an ex- 
cess of assets over liabilities which belongs to the general IhhIv 
of the stockholders, or of policy holders, as the case may be. 
U|)on such a surplus no particular person or class of persons 
can have a specifle lien. “The surplus,*' the Wttk/y CnJer- 
itfiier adds, “if there were no liability attached to it, if it did 
not belong to the members of the corporation, might be divided 
among the ofl'tcers or employes." That is very true. Jiut the 
contention is not that the surplus has no liability attached to it, 
but that on the contrary there is so specifle a liability attaching 
to the so-callcd surplus reported by some life insurance com- 
panies, that it sliould not be reported as a surplus any more 
than the reserve. It is claimed that a portion of the so-called 
surplus, and a considerable proportion of it, is really an indebt- 
edness of the companies to a special class of policy holders, 
and that it should not, and lawfully cannot, he held “against 
the conlingencics of business,*’ which the Weekly UmienvrUtr 
properly declares is what a surplus is for. if the companies 
claim that the tontine surplus does not really belong to the 
holders of tontine policies, that fact should be made known lu 
them, for they have been led to believe very diflerently. 


NORWICH UNION’S HISTORICAL 
SKETCH. 

We are favored with a copy of a most interesting book just 
issued by the Norwich Union Fire Insurance Society, com- 
memorative of the centenary anniversary of the founding of 
that vigorous and successful institution. “An Historical 
Sketch," the title of the book, is an extremely well written re- 
view, covering the period from the founding of the comp.'uiy to 
date. While the society dates its existence from February. 
1797, for twelve years prior to that time the idea, which event- 
ually took shape in the organization of the Norwich Union, 
was being developed by its able founder, Mr. Thomas Bignold. 
the first secretary of the society. It is an interesting fact that 
for the entire century this important position has been held by 
members of the same family, descending from father to son. 
Mr. Thomas Bignold was secretary from 1797 to 1818, Sir 
Samuel Bignold from i8f8 to 1875, Mr. Charles KJward Big- 
Dold from 1875 to 1895. and Mr. Charles Arthur Bathurst 
Bignojd, elected in 1895 and still the incumbent. It is a splen- 
did record, both for the family of the founder and for the 


society. Since i8si the society has had ten presidents, Mr. 
Henry Sianiforth PatieSon now holding that position, having 
been elected in 1877. 

Hie history gives many important facts concerning the 
growth of the society and also of fire insurance. It is hand- 
somely printed and iliuslraied, and a worthy souvenir of a 
worthy institution. 

A GLIMMER OF INTELLIGENCE. 

hsur,tme refers to the iNstkASca OnsfcRvcK as " s success." 
Hie department store art critic had a lucid interval that time. 

A ‘‘NEFARIOUS AGREEMENT." 

The decision of Justice Kurosey in the suit of the receiver of 
the Life Union against William H. Law, the former president, 
and the other dtreciois. contains a scorching anaignment of 
the defendants, although the latter win the case. It appeared 
that Law and the directors, in consideration of $i$.ooo apiece, 
resigned and turned the company over to a gang of wreckers, 
which in a few months caused it to go into a receiver's hands. 
Tile receiver sued the directors fur money had and received, 
which was where he made a mistake, the .^ppellate Division 
holding thu the action was uneof tort. In his opinion Justice 
Kumiey says; “This nefarious agreement was carried out 
with thu scrupulous honor which always ought to exist among 
thieves, and the result wu that these trustees transferred to 
Levy the full control of the corporation, whose interests they 
were bound to protect, and received from him the amount of 
the bribe which he had agreed to give there. • • * The 
thing which Law did in this case had no connection with any 
busine^ of the corporation. It had no more to do with the 
company's businc&s than if, for a consideration, ho had agreed 
to rob the safe cd* the corporation and turn the money over to 
a third party, in which case, although the corporation might 
have an action against him for damages, it could hardly be said 
that it had an action for money had and received." 


SHARING COMMISSIONS. 

If a wholesale merchant found bis clerk selling goods at 
less than the marked price, and learned that his clerk bad been 
coaxed or induced to so sell them by Mr. A. B.C or Mr. X. V.Z., 
who were insurance men, what a towering rage he would be in. 
“ The>e scoundrels are currupling my clerks," he would say 
“and a dishonorable businc.ss it is." 

(,iuiie true; it is a dishonorable business. The same mer- 
chant does not, however, regard it dishonorable to induce insur- 
ance canvassers to share their commission with him, in order 
that he may get his Are insurance done a trifle cheaper. U 
there any difference in the moral aspect of the two transaciions I 
Hie rich merchant who makes a few dollars by getting the 
poor insurance canvasser to reduce bis commission makes 
these dollars at the expense of the canvasser’s pocket (for hts 
income is lessened), and at the expense of the canvasser's con- 
science (for be must break bis solemn agreement with his com- 
pany ). Monetary Times. 

The parallel is not good. Merchants' clerks arc paid sal- 
aries, and were they to shade prices they would have to con- 
tribute the difference out of their own pockets. The insurance 
agent's compensation consists commissions. If he doesn’t 
sell insurance he gets no commission, if he can sell at any 
price that will give him some commission be is a winner. 
Were agents paid as mcrchanis' clerks are, rebating and divid- 
ing commissions would cease, nut because of better morals but 
of lcs.scncd opportunities. 
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THE MUTUAL FIRE. 

The report of ibe examination by the New York Insurance 
Department of the Mutual Fjrc Insurance Company makes the 
total a.<tsets of the comiuny on June 30, f 775.036 ; tolal ha- 
biliiie.s. 5375,960; contribution capital, $><5,070; surplut, 
$'74,075. The rcpt'rt says that certain ttema of aR.<teLs as set 
fonii in the annual s aicment of Deccml>er 31 last were over- 
eMimatcd and certain Uabiliiics under-esiniiaied. A compart* 
son of the company's statement of DeceinlK*r 31, with the re* 
jiorl of the Dcparlrnem for June 30. shr>ws many changes. A 
summary of the as-sets is shown as follows : 


n»e, 1I. iSc<v . . . 

P«r Pw 

Vjlur V4tur VaJuf 

U. S. 4 per ceat. ImimI* $»2.ov> $26(>.n5$ fioo,ore 41x3,175 

U. S. s percent. Ih«kU..... 4X>.i«o lo2.(<^ 

District of Culumtiia IhiimU. . >iS.3oo >58.705 tnu.cioo 114.0V) 

Rock Ulanil R. K. bootU... . >S.uOi» 3>.5<X> 25.nnn .U.500 

Northwest R. K. bonds 16.ODO l8,04'> lO.ouo iS.jau 

lUnk slocks 5^,000 ISJ.975 58.000 I 37 . 4 'S> 

Hrc AvsQcalKtn stock. .... . t>5 

Total..., $'■►39,500 $837,400 $;w.ooo $.128,745 

Securities pitrchascd m 1897. iMmO) zoj.jzx 

Total ifndis anilttorwIiL ,...$639,500 $83>.40i> $485,00 $6;;, 067 

Cash in h«nk .'. . . 111,438 <*5.944 

CashinoXice 4 .. 1 I 7 »4 

Total ca^h 9115,745 $fa*.iri8 

loicmt doe amt uccrunl on stocks ami 

IsMlls 6 . 0 CO 

Gn>« preniiutm in course uf cnlteclion. 94.3>o 

Net prtiuinmt m course ul colktlHio. . 76.801 

Total assets. $1,048,465 97 ? 5 .‘^’i^ 


The statement ahow^that the company disposed of $340, oco 
(par value) of sccuriucs since January 1, and has ptirch tsed 
$t86,ooo of other securities. The Department reduced the 
esiimate of value of the b tnk stocks $16,575. while raising the 
value of the railroad stocks owned on January 1 $1,680. 
The CA.sh in bank ami office is reduced $49,577, while the item 
accrued interest $6,000 is stricken out. and instead of $91 370 
for ^rott premiums in course of collection, the company is 
credited by the Department with only the nr/ premiums on ]hd* 
ides written within three month*. $76,801. The total assets 
thus appear to be $>73,429 less than on December 31. hut 
$2oo,cxx> is accounted for by the elimination of the item b<ir- 
rowed money $200, oco from the liahiltite*. The two sute- 
menis of liabilities compare as follows ; 

0»r It. iMofr fune >0. idii7 

Unpaid losam, net- $I 9 , 3 <> 8>53 S 7 <>. 59 <' .14 

Unearned premiums >87,304.<4 >99.597.01 

llormwed mofiqr >00.000 rx) 

Commivdonx arui tirokeraife 9.600.00 

Due for reiiHurance . . . . 5 967.41 

Total UaMUics 9 $ 46 w >73 47 9375.'r')0.76 

The liabilities show a reduction of $170, 312. 71, while the 
surplus and capital com^iare as follows : 

rVe 11. JufM tn. iSuy 

CoiHributinn capital, . , .$2>5.0iv>.CO $225,000 ro 

>77,191.68 174.075.48 

Total $50>,i9i.68 1399.07548 

In a drcular sent to the agenu of the company the Pre^i* 
dent, Mr. R. A. Loewemhal, says : 

"Collateral loans had been made by the company fora 
number of years and specifically set forth in the company's 
sworn statements. Since January last all such loans, amount* 
ing to $ 200 , 030 , were paid, and the assets and Itabihtivs ac* 
cordingly reduced. When the present management was placed 
in charge the net surplus was $151,000, the risks were limited 
to la^e lines (averaging over $30,000) at non uritf rales, and 
the management decided u^ion the establishment of the plant 


throughout the country on the methods of the leading agency 
companies This necc^iialed reduction of line* to conserva- 
tive hgiire.s, and the expenditure for cancellations and reinsur- 
ance amounted to $.*50,000. It also became necessary to 
make legal entrance into many States, cities and towns, and 
the payment of large sums for licenses. 

*' It was also deemed wise to establish important local de- 
parlmcMts fur the proper transaction of the business and to se- 
cure membership in the various tariff organizations, all involv- 
ing origin il outlay and continuing contingent expenses ; and, 
although these hxed charges and expenses had been judiciously 
arranged on reasonable estimates of advantageous returns, the 
peculiar circumstances and conditions ol the past six months 
of general depression have combined to make the business ab- 
normally expensive as compared with moderate income, and 
thus the net surplus has been decreased. During the close eff 
1896 and early in 1897 the numerous failures of mutual com- 
panies had brought such insurance into disrepute, and another 
obstacle to the successful pn>Rrea8 ol the company presenteii 
itstlf in the company’s title, which we hope to change at an 
early date** 

THE GRANITE STATE BANQUET. 

The usual annual ban<)uet which IVesident Frank Jones of 
ihc Gr.iniie Stale Fire Insurance Company gives to the agents 
and friends of the company, will take place thus year on Wed* 
nrsday, September 15th, at the Wentworth, Newca-sile, N. H. 
Mr. Junes is a m<isi hospitable host and he will take care of bis 
guests from the lime they step off the cars at Portsmouth until 
they arc ready to de()url, providing for every w.'int and giving 
them the best that the world affords. 

THE COVENANT MUTUAL LIFE. 

Pre-ident Iv Wilkcrson, of the Covenant Mutual Life In- 
surance Company ol St. Louis, Ma, makes the announcement 
that in the first seven months of the year the company has 
written $3,500,000 of new business, which nearly equals the 
total tor the entire year 1896. The premium income for the 
seven months exctctls that of the entire year 1896. That is a 
highly encouraging showing and indicates that the manage- 
ment is ready to secure the company’s lull share of the pros- 
perity that is about to be distributed over the country. A fact 
worth noting also is that the business is being secured at a 
low expense ratio. 

THE LAW OF INSURANCE. 

As lawyers arc primarily responsible for legislation on in- 
surance, for lawyers make law white law makes lawyers, it is 
eminently At and proper, and may we hope that it will be 
prodnciii'e of good results, that a man as welt inforraed on 
insurance law as the Hon. John A. Fitch of Indianapolis, 
should instruct the legal fraternity where the errors of insurance 
legislation lie. This he has attempted to do in a paper on 
" the law of insurance in the law school, " read at a meeting of 
the American Bar Association held on August <4. The paper 
treats many phases of insurance, and every lawyer who heard 
it read must have been astounded by the facts he presented. 
The paper should have considerable intluence in bringing the 
law of insurance into orderly harmony with the law on other 
subjects, which is the purpose of the author. 

She : " 1 am quite sure you bad too much champagne when 
you called on me yesterday afternoon." 

He : " Yes, 1 thought I’d just look in to-day and see if I 
wa.4 engaged to you."— 
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RECEIVED WITH THANKS. 

The Record Insurance Ihrectory of New York, Brookt)'n, 
Newark, Jersey Cil/ and HolH>ken, 1897-1698; publi)«hed by 
Tht Jntutan<e Rtt^rd. This directory has reached the interest- 
ing age of sweet sixteen, and beauty and virtue beam from its 
pages. The an of condensing has been employed with the 
result of excluding what should not be in, and putting in 
what ought not to be out. in a shape accessible to everyone 
who h.is need to refer to its pages. It is a g<xjd directory, 
not an easy thing to produce. 

Illinois Insurance Report for 1897. Part i. Ftre ami Fire 
Marine Insnrance. Hon. J. R. II. Van Cleave. Insurance 
SuperintendeiiL The rep«3rl was made by Mr. Van Cleave’s 
predecessor, Hon. Bradford K. Durfee. 

Annua] Report of the Commianioner of Banking and Insur- 
ance of the State of New Jersey for the year ended l)ecemlK‘r 
31, 1896. Hon. George Wurt*. CommisMimer. 

Report of the Insurance Commi8sii>ner of the State of Ver- 
mont for the year 1897. Hon. (?hauncey W. Brownell, Sec- 
retary of State, and Henry F. Field, State Treasurer, Commis- 
sioners. 


OBSERVATIONS. 

A boat clause ought to be inserted in life insurance pidicics. 
Tliat would put a stop to the mysterious death of insured men 
who go out in a btrat and arc never seen again, while their 
mourning beneficiaries clamor for the insurance money. One 
of the latest of boat anfortunaics was thoughtful enough to 
take a bottle and stationery with him on a rowbiut expe- 
dition, so as to send a farewell message to bis angel ” chdd. 
But for this the insurance companies might not ever have 
known that be was drowned at sea. 

Bicycle experience, like most early experience in insurance, 
is teaching the lesson that premiums are loo low. The new 
erase has coat accident companies a pretty penny, and they 
are wise who lose no time in making the premiums fit the risk. 

The Werih Untlfnvriler says regarding the reinsuring of 
policy holders in one company by another company. " the 
usual course in reinsurance being to take all the advantages 
the contract gives and return as lilile as possible.^ IXics not 
that statement require considerable moderating } 

Industrial insurance collectors may yet be classed as extra 
hazardous and pay for accident insurance accordingly. A col- 
lector visited a female policy holder in Montclair, N. J., and 
with the customary courtesy reijuested the piymenl 01 a pre- 
mium. The woman responded by dashing a kettle of scalding 
water on him, tlien thumping him with an umbrella, and finally 
throwing him into the street, llic premium is still unpaid, 
the collector's anatomy sensitive to atmospheric prexsiirc, and 
the amazon in jail. 

Isaacs ; " Dot feller Rosenbaum has faitedl, undi shluck me 
6ve hundert tollars !* 

Cohenstcin : ** Veil, dond'i get oxcited 1 Pee*nc« is pecz- 
n€5». " — PtKk. 

The non-union unirm companies will be ready to hob nob 
with tlie union companies when the Utter get to .^al«»ga on 
September ytb. The non-unions h-avc made a date one ilay 
earlier and will tlien get ready the olive branch. Platt and the 
Citizens* Union might try the Saratoga plan. 


The American L*gion of Honor, an«ither big fraternal, is in 
court, several of its members objecting to the new plan of di- 
viding the ineml>er>hip into clashes, 'die patchwork remedies 
for insulhcicnt asHCBsmcnls, which so many of the fratemals are 
adopting, will pleai^e nobody, and will not prevent the inevita- 
ble either. 

That the agent is not always the agent of the insured b again 
demonstrated by a decision of the New York Su|ireme Court, 
Fiiurth Appellate Division. The insured told the agent all the 
facts concerning the pro(>erty to be insured, then the agent 
went off and .stuffed the application with lies. The court held 
that the company must pay the loss under the policy, and that 
the insured was not bound by the false sutements contained in 
the apphcatioiL 

1 'he father of the (lermania I.ife Insurance Company, and 
the only president it ever had, Mr. Hugo Wescndunck, has 
lenderetl his roignatton, 10 lake elTect on January isL Mr. 
Wcsendonck, who is now eighty years of age. has long been a 
prominent figure in life insurance circles. His resignation has 
causeil general regret. 

Some one has said that an honest man was the noblest work 
of ( rod— -and the scarcest The wiiiicbm b a libel, and the 
hiMt of honest men who arc managing life insurance compa- 
nies solely fur the l>ene 5 i of the defenceless testifies to the mul- 
ti[i 1 icity of the Creator's best works. 

The TaniT A^iciaiion of New York will probably have to 
wrestle with the question of reducing rales on preferred riskx. 
Tltcre is a good profit in the present rates for the companies 
that get them, anti there would l>e little dissatisfaction among 
those who insure were it nut f<ir the cut rates that are bobbing 
up in every direction. 

Commissioner Merrill seemed to l>c anxious to have the 
Attorney-General of .Mas.-«achuseit’t apply for a receiver for the 
Massaclms«ni.s llenefil Life. A receiver of Mr. Merrill’s pick- 
ing would not Ik* desirable. It is time now that the prolte 
should go cli'an through the management of the association 
from the time it was starteti on the fraternal plan to the present. 
Secret agreements amt everything sliould be brought to light 
now. 


First Hoarder : •* Were you here last summer ? ’ 

Second Hoanler (ermsty): **No, think I'd l>c here now if I 
had been here last summer ?** — Pu(k. 



STATFJWF-NT OF UNITS) STATES BRANCH, 

jANrawT I, ian7. 

Aceefe t tM-Minrkf r. S-t.-riiii- •.jw-fi.iint.K t 

Liabilities, ... 5,126,654.72 
Net Surplus, - - $2,354,656.90 
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SURETY ON BONDS. 


One of the Leaders amonsst the Great Life 


American Surety Co., Insurance Companies of tbe World ! 



im HUOADH'AY, A'Kir YORK. 

Bonds Issoed r«r Employes, Admiilslretors, 
CoardUns and in Jnddal PreceedinKS. 

W. 1 m TUKSHOLM. rr«^l 4 tal. 

HKSKI U. LiatS, Vlf».PrfU4pBl. 


HenlrieHl 1 
Wi»i. A- Wltrt"h>cU, 

r. w. VaiMMrtiih. 

tNmiel'anN Wim, 

C II . 

lluiih'Mi U 4 HH 11 H. 
Witllrr S jathiiHlii*. 
Wm. Selarfi 

(SuMlfH'CJ M. 

John K. Kfiirirs 
K. V. lleownlDK, 

Um>. K. Vlrt^tr, 

II. I>. Lriuu. 

Il«ar7 D. PluL, 

Wm. U Tr«iulii 4 in. 


r«Kler«, Xew York. 
ilMiry H (VaA. 
Wmi It Ki^hIaII. 
W,I> |»»u«l, 

Klilitt Ka»l. 

I'. I, IlffiOl), 

n H 

Wm A NakIi. 
WilU-.lt IVUnp. 

W', K tiitnioo, 

A. IlMy'Irn. 

Jolwi J, 

John A. Mi 4 AII. 
Aadrrw Mill*, 

Ju. MiIJhiaii. 


HnWK ovnC« 
iricw ToKK. 


CAI'ITAL, - - Vi.AOO.OUO. 

HONUMXRS 8 VrrHHKI»Kll. 
lirrrutber 31 . lima. 


United Firemen’s Insurance Co., 


A.. 


Amta. January 1, 1897, • 
Surploa to Policy Holden, 
Capita), • . • • 


> «1.426,021 
802,568 
300,000 


Cht Prudential 

Assets, - - - $19,541,827 

Income, - - - - 14,158,445 
Surplus, - - - 4,034, 116 

LIFE INSURANCE FOR THE WHOLE FAMILY. AGES, I TO 70. 
AMOUNTS, SIS TO SSO.OOO. 

, Premioms payable Weekly, Quarterly, Half-yearly, Yearly. 

I ClK new industrial Policy Is Profit Shaiing. 

An naarowivo, prri^B«»ive Ciom^iany. wrUitiR Onlioary as w*dl 
M InrltMifial Ivueint'ci*. And otTprinK uxeeptUma] ndvanta^mtcilu 
Iiollejr IloleleewarHl Aiffncy Foroo. 

AGKSTS WANTRI). WRITK 

ClK Prudential Insurance Company 


OS' AMSSAZOA, 


ROBERT B. BELATH. IVvisIdcnt. 

DE.NNIS J. SWr.FNY, Stzarvtmry. 


HOME OmCE, NEWARK, N. J. 

JOHN F. niCVniCN, 


^rovidci7|(^avir^g.^ £ij, 
^^S55arai^Ge^oGie(g 


OF- NCW VOnK. 


Ed WARD W. S COT T, R=ie:s IDE: NT. 

rOwV^O\-\CvV\ovJDETl6 KctMTS. 

&wecc9»fv«. AorMt9.*«oC£«tsCMrM Sccmm»a R(Mw.«r aat,vc Bus«m<C 9 Co^Mcriftw*, 

MAV A*Pt» TO TMf Me AO Of T^»CC.O" *•»» Of ThC SoC»C»T% GfNr*«* A 6 t*,T«. 


AuthorizciJ Capital, 51*000,000.00. 
Capital paid in, in cash. 5500,000.00. 


AHsetA. 51.4 28.593.70. 

Net Surplus, 5333.279.19. 




fllABlLITY-lNDEAmiTY-COMPANY- 

•OF-PENNSYLVANIA' 


CASUALTY INSURANCE. 

RICHARD F. LOPER, General Manager, 713 Chestnut St.. Philadelphia. 
New York Office; 115 BROADWAY. 
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NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONDON AND EDINBURGH. 
BST-A-BILiXSHEr) XQ09. 
Offices Corner Pine and William Streets, 

NKW YOUK CITY. 


NORTHERN 

ASSURANCE COMPANY 


THE EMPLOYERS' 

Liability Assurance Co., 

(LIMITED), 


OF LONDON, ENGLAND. 

IU 4 . 

Losses Paid over $44,000,000. 

Eastern and Southern Departments, 

38 IMNE 8TUEKT, NEW YOUK CITY. 

C. W. BABB, Jr.. Manaser. 

T. A. RALSTON. Sub^ManaKcr. 


OF LONDON, ENGLAND. 

The Oldest and Stronseat Liability Company in the World. 

Tliifl <’om|tnny ha« had many n>ore of expi^riMMv in Ha* 

bllity buainrflH than any other oompuny. 

It rofwiurbt it« hiuunnw at a lower ratio of expenaa than any 
otWr 4'ompany. 

M. tTTANLKY BU4»WN. (ilM»KUe MUNROK RNmCOTT. 

flMMml MMMRAr, I.nniktn. Man.x*vMMl Allnraey for U. S 

DWIGHT. SIHITH A LILLIC, Gcicral A«ctts. 61 Cedar SL. N. V. 


The Largest Fire lasurance Company in Germany. 


QUEEN 

Ins. Co. of America, 

NkW YORK. 


TRANSACTS A FIRE BUSINESS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 


KHTARLISaED 1S44, 


AIMERICAIN UNION LIFE 

INSURANCE COMPANY. 

CAX^ITAIj, - - - S 500,0CXD 

Bowling Grrm Dniidinf, 5 , 7 , 9 , II Broadway, Nrw York. 

SAFE LOW-PRICED LIFE INSURANCE. 

AGRNTS WANTEI>. UflKRAI. CONTUACT.H. 


TRUSTMKS IN TUK VMtTKD ar.trJC9; 

rRe[»KRICK r. OLCOTT, rr«.l<b«Rt Cmtml Tnwl Co.. N«w York, 

RKNwr THAI.MAHN. of l.a«l«niburit. ‘nudaiano a Co.. Bankrm, Nmw York. 
WIU.t.^M ALUIN RirTt.aR, of lUiUfr. Nutmu. JoUne a Xyntleni. Coaa- 
■dkoniM Law, m«w York. 

P. K. RA.SeR, Mooo«or. AD. DORMBYBR. Ami. Moaocor. 


THE 

Lancashire Insurance Company 

OF MANCHESTER. ENGLAND. 

BO Mtz'oet, TToirla.. 

Goncral Mannapr, • • DIQDY JOHNSON. 


M. M. 
CHAS. 


Address, Home OKtee. 


BELDING. 

PkiLsioivr. 

& WHITNF.Y, 

Vici-PaasiDaNT. 


E. S. SAVAGF.. 

an Vica-I’iKsiOENT. 

JOHN NAPIF.R, 

SaCRETAKT. 


arnmumrv f* 

AMMta. S&.0O73Se.O4 

UimlylUUoo, ------ _l^.eOT.ai4.70 

Net Surplus, 6770,041.64 

Trustees In the United States. 

DONALD MArKAV. Bsa„ of Tmnllye A Co. 

COKMRI.IUS N. HLISS. Rna . of IBlM. PsbysA A Go. 

II. J. KAIKCIII1.D. Ks,.. ^ YW II. a CteSis Oo. 
i.mrttriKLD. Uanaurr New Fwk Qflrr. 

if. ^AIMCUILD, Amittomt ilttsoerr New York OJUs. 
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Continental Insurance Company 

OF NBW YORK CITY. 

Kxtraet ftotn Siatsmmt made January i, 1H97, 


Caoh eapital 

gi.eoo,ooo.oo 









•AFKTV FUND FOUCIKS lUUKO. 

MaIo Office, OOHTIHEHTAI. BUILDIHO, 46 Oedar 8t., Hew York 

r. C. nOORK, pFMldMl. HK.HUY KTAN8. Vl(w-I*r«»ia«»>. 

KUWAUU I.ANK1»», SMrctMry. 

U. 4, TAYLOR, MM«K«r L»m Drp«rtm«iit. 

i. a. MolK)NALU, a«mnl OBO. B. KUNE, AmL lo UM't VLgr., 

yStmMM DerAJtnucjrr. KiAtTo Urn.Hiu. Cmicmo, lua- 

RESPONSIBLE AGENTS WANTED. 


O.LCC srout F-trr ' | J J R.MUtUKIN St*t, 

merchants 

^ Insui^ceCo. 

Newark.N.J. 


Penn Mutual Life Insurance G). 

OP' FJL. 


OROMH AH8RTK. 
• CBFLUS. 


VS9.40«.«S».OS 

S.494,U9.)» 


Th« l‘>n( ta p«in>ljr MtTt'Ak. IiMunac** R ftirntslwl at •‘xart owl. lu fno- 
tnra mnriainy. latHi'Mat Mtd «>i|b«iiw— ha*t> all lawn blc^l; ravimMdn la Uim 
cvnipaajr. All ftolif*l«w ar» skMil<t(«>l)r M<Mi-FuaraiTAaiJi fw r v mr rr raloe, the 
iMtM br<lBffa|>^lMl U> '* Ea-nDinaivff " or to “ l‘aio cr.'* an oiajr be ileaked. lie 
poltHaa are free rmtu tecliuluaiUim aad bevnaia lauivTwrAn.s for auy caoae 
aflar Two j-aarm. 

HARRY r. WEST. President. 

nmUR K. JamttHOX. Vloa-rma. JOHN W. IIaMRK. Mct. Uian IieiM 
- ■ “ iL c. iJppisiNirr. jCtt. of a - " 


HENKV C- KKOWN.iRr.ana 
JIWK a. ILXKKKlt. ArUuiry. 


II. ILllAUXlWKtX AM.tivc. ATnM. 


COMMENCED BUSINESS IN APRIU 1592. 

UNDERWRITERS 

AT 

MUTUAL LLOYDS, 

45, 47 & 49 Cedar Street, New York. 

FINANCIAL STATEMENT 
For Year ending December 31st, 1995. 


Assets, 

Liabilities, 

Surplus, 


<232,141.03 

189.778.24 


<42.362.79 

JOSEPH C. HATie, 

Attorney for Underwriters. 


FIDELITY & CASUALTY GO. 



OK Niew YOHK. 

97-103 CEDAR STREET. 


A8SKTS 

HtlRFLUN 

lAtSSKS PAII>.. 


gs.ou.ies.5i 

540. 1 9S.BO 
7.4S4,5M.BO 


ClNVALTt ISKPIAMi-K HrMtlAl.TIlCN. 
Itumla of tUirvt^Mblit fur pmuiM la iMatlUtMMttr tnaC 
IVranaal Acdilrni, llala tlUaa, Noltrr. lOavatar. 
Cmploym*. LoiuJlurtlM'. aad Umuimmi ihrrtnia* Lia- 
UlUj. 

OPFICKNS. 

OBOKUR P. 8BWAK1). PreiMeoU 

UOUKItT a. HlIXAH, TrMa. ami Sao. 

EDWARD L. SHAW. AatA. 8«c. 


London and Lancashire 

Fire Insurance Co. 

OP LIVERPOOL, ENG. 

New Yulia DarAaraairr, 

57 & 59 WILLIAM ST, 

NKW YORK. 

A. G. MclLWAlNE, Jr., 

Manager. 



MUTUAL. FIRE 

INSURANCE COMPANY 

or NKW YORK. <A Mtwcit C«r|M»raU«a.) 

OTATKMBNT JANUARY I. l«T. 

CatJtal |«14 up In tsAiih 9 eb.m».>n 

Hi'loauraocv riw t 'r,.* nail All utlMir UaltilHiMi..... 5WJ!7547 

NetMiriihui !B7.tSl.gl 

Total |IJ>BS.4aAta 

l^uMS paiil bIdw unflintabUoii •.tJe.all.M 

R. A. lAlKWENTIIAL, pKMnimKT AARoN CARTER. Vh-b t‘iieMp 0 T 
W’a. A, Ka*ac**. Hecretary. H. W. Kkiua. AnMaal HtvrHary. 


1850. 1897. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

AU /VfiWm iMO iMU«f Ap tAU oaMpmir twnfnla fA« /Mttumtf Hu"»u ; 

** Aft«r ooc year Iron the dnt* of Imuc, the liability of tbc ceaipaay 
uadcr tble policy ahalt not be diaputed." 

“TtHi policy contain* no rcotrictlon wtaatevor upon the inourod, in r*> 
■pcct eltner of travel, reaidence or occupetlon.'* 

All Donlh CtaioM paid WITHOUT DISCOUNT so ooon os ootiofactory 
proofs have been rocoived. 

Actire and successful Ageots, wishing to represeot this Com- 
puflj, may communicate with the President, at the 
HOME OFFICE, 261 BROADWAY, NEW YORK. 

OFFICERS. 

UKUUUB H. lltUFORD. ProsIdoBt. 
c. r. FRAI.Kt(iM. SacwcTenT. 

WM. T. 8TANDEN. At?tv*nv. . . . - 

JOHN R. MUKN. Nbmcal Dmwroa. 


FINANCE COMMITTEE. 


OBilHOB (). WTI.UAM8, 
JOHN J, TUCKER. 

E. U. t'BRKlNB. Ja, 

JAMS8 a. rutw, 


. • Prenldunt dieailval NaUuaat Book. 

fluihlcr. 

ProriJnnt Unportora' and Tradors' National Rank. 
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Sun Insurance Office. 

POUNDED A. D. 1710. 

Tke Oldmi Purelf Fire Iiuuriiiioo r«u|»anj in the Werltl. 
Chief omce for the United Statc». 

COMPANY’S BUILDING, 54 PINE ST., NEW YORK. 

J. J. GUILE, Managur. 

Ji J. rUKi'KI.I., AjMittamt MAMAaia. 

A. M TIloUIH'KN. SwmrrAHT 


Commercial Union 

A.SST 7 E..&. 1 TCE CO., 


OS’ ijOirrxDiT. 


Office: Cor. Pine and William Streets, 
NEW YORK. 

GERMANIA 

FIRE INSURANCE CO.. 

62 & 64 William, corner Cedar Street, New York. 
SUTEMieilT. JAMOAUr i, 1897. 

OMhcsiilUl... . ll.no.niD.nu . 

I<c)wr*e tor iinmnwl ponHutM. . . ......... J,5l4.*'ri.'.’t 1 

k«^r.»for toimw iimUr wiJnMmt*ut n;.>wf.4; | 

K«<Mrie for nil other clHimH 

N«4 Kirpluv........ l/.-K.tUK.IS 




(MsuRWEfotlffiWirte 



H»H riKi: IXMiKAXtK. 

l/mitf4 9’aUt ...... ea.Mt.M4. 71 

»rtSar^ut. ....... »a0.4<A.S« 

WrttiiiK I.lAr. ,it» liMirMUii HuaUteM. 

.VpplhmiKHv. for AeeiK-iMt or ItironmUMn •liwiltl U» «»t(t wiwJ 
Pmf »;ii.|<‘rn WH«I MUIiJle HtalMs 
WIIJ.lAM HKI.I., WIt.I.I \M W<K)|>, JotiTT Manavbu. 

M. HAI.1..\KI», IlHAacH HammaT. 

21 NASSAU STREET 'F(|utt«blc BulWine', NEW YORK. 


SEEN THE /till/ I rt/LIVi 

Kl liJMT n* TIIK 

INVAir.Mtl.K MAINE. NON FOUKKITUI^. I.AW 

Ainl Cuiiijitis all U]> lo tlatc Features. 

,r UNION “ri: 
=r MUTUAL 

K..MC I ipp Insurance 
“• IbIi b Company. 


Afcnts 

Always 

Wanted. 


Hiruo HCHI MANN. l^rMUIfiO. 


FR. VOH UKRyi'Tll.i VC... OHAX. UUVKUAVrK. Mrmiary. 

0K<». H KDWAHlld. ^ ttl’KlW KKinc Anrtirtiinl H«! y. 


WESTERN 

ASSURANCE COMPANY. 

Head OfUee, - - TORONTO, CANADA. 

Incorporated f SSI. 


Hor. GEORGE A. CX>X. 

/VendcMf. 


J. J. KENNY, 

V'<cc-/Vf*. and Mi/r. Pirttior. 


United States Statemeni, January 1 , 18 $ 7 . 
Assets, ..... $1,636,68935 
Surplus In United States, . 547,731.08 


FKCo I . KiLHAflos. p,i*.f4NT. roHTLASi>, 

AItTHUh L. bAltiN Va^l'PHi* 

\ KItSitN l> St'oriFl.lt Kit|ri.. HHi Afi>*Hcan Trw.t 
•Aiklrwa Htilii-r ^ l.'A* NAMUiii Sli«ri, S 

fT>lt>K.Vn>N I'li.VMi: Ki»|>l . IM A,lK<iwH(n.«H. t'lik'iiC". Ill 

Hassaebusetts Benefit Life Association 

OF BOSTON. 

Statemant of Bualnaae for I 0 D 6 . 

Policies written durioe 1890 10,648 

Inounuioe applied for in 1690 $17,800,096.00 

Inanropo* wrinan Id 1800 14,900,780.00 

Total oMeta 1.187.6S6.91 

Amount paid in loaoee 8,083,900.00 

Total amount paid la loooca ainca orRaniutioa ..- 18,000,000.06 

Inauraitoe In force 93,967,000.00 

JOHN HBOfBT BOLXBB, PrMldaaL 
Hon. OARBOLL D. WBIORT, let Vloe-Prceldent. 

Hon. HIRAM A. TUTTLR, 84 Yloe.PiwldeaL 


J J \ ktV^ A 7 TTt::> Bankers’ Life Insurance Company 

X X i > V Av Of the city op hew yobk. 


FIRE INSURANCE CO. 

Of New York. 


ACENCleS IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 


OF THE CITY OP HEW YORK. 

RICHARD MORGAN, President. 

^Zozaao Offioo, 8 A XnTaaeuMan-u JV4« 

Tlie Wholo I.ifenMil Five y«*nr Henrwnbln Tpnn Policies of tlie 
Bankoicn’ Likk nrr Kiiiiply l>iktiD«?sA conlracu for |mn» life jnaur' 
anc<*. im«l are free from ubjivtirmalile clausve tisualij embodied 
hi the p»olicic:» of dUht n>iii|itiiii«s. 

UoT full iiHrtlcHlan aa«l trmie t« Aaente, apalj la 

F. A. HE A VMONTt Jfanagrr of Agameioa, 
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THE 

The Best Policies. The Best Commissioos* 

ACTIVE AGENTS WANTED. 

KIMBALL C. ATWOOD. Secrctarv, 

256 A 267 Broaowav, New York. 

ASSETS* om S4M.MS. SVKrLtlS to PollolMMers. SM3.006. 

Manhattan Life 

PHENIX 

Insurance G)mpany, 

1 



Insurance Company | 

OF BROOKLYN, N. Y. j 

JSTEW TTOK/K OE’FIOE], ! 

I 

47 CEDAR STREET. 


NEW YORK. 


THE 

WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $ 1^,000,000 


W. A. BREWER. Jr.. President 



THE 

MetroDolitaD Piste Glass 
Iisoraoce CoDiiaiiy 

OF NFW YORK. 
('h«nrtrit 1974 

THE OLOF-ST NEW YORK COM- 
PANY IN IT.S USE. AND THE 
ONE HAVING THE LARGEST 
NET SORPLU-S 

iMMary 1 , 

AUCIS. . « SM2.l?t.<2 

CrMUU Ud PM 
WhJk,- - 9tMr«.77 

H Wn*»iow, • . PrMklnil 
D«nin D. WHrrurr. •V.-PreMtei. 

S- W«, (ktriTM, S«'y. 

Cmu. E. Pocca. Gm. Afcm, 

Nu. 144 1.4 SalU St., C.HtMco. 


NEWYORKUNDJ^RITERSAGENCr 

■vTUOianiti IIM. 

iMtl A|Mlt !• all PrenlMnt LmsIIIIm In tit* 
UnHn< ttalN*. 

Office: too WHtiam Str^t Mm M. 

A a I. H. STODOARTi General Agents. 


The Policies issued by The Vi/ashinKton arc non- 
forfeit.iblc after three years ; incontestable and unrestricted 
as to residence, travel and occupation after two years. 
Aoewtss. E. S. FRCNCH. Vlce-Pmldcnt. 

21 Cortlnndt Streef, New York City. 


Cas^Csflita/ 

X2S6L9O0. 


^LOVDS 

GLASS 

/nsam/Kv Cbmpa/^ 

MMw ro/Uf. 

/newporaiea 


Ws Te WOODS* President. 

D. B. HALSTEAD* Vice-President. 

C. E. W. CHAMBERS* Secretary 
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WHAT DOES HE GET FOR IT? 


THE 


Insurance Observer. 

" ^Vith malice toward none, with charity for all." 



MR. HENRY EVANS, A REPRESENTATIVE AMERICAN UNDERWRITER. 
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THH 

INSURANCE OBSERVER. 

n.'aufMCS siW’»o«TMi rr 

THE INSURANCE OBSERVER CO.. 

UftiRTY Strut, Ntw York. 

SubsaipTioo poce (portage tree), • - - - |i. 00 per annum. 

European Sot»crip<»on (postage free), ... a. 50 “ " 

PtTshit m MJt'mttf. 

5 ungle eopiei, - • 10 cents. 

Enifnrf •( th« Poi( Oflk«, New York. N. V.. m Sec«nd-OM» kUil 


W. A. THOMAS. - - - - MAKACfcR. 

JOHN S. HANSON, Euitor. 


STOCK OR MUTUAL? 

When two each eminent championt of stock and mutual life 
insurance as Messrs. M. G. Ba)kele)r and Jacob L Greene re- 
spectively engage in a public discussion <A the relative merits of 
the two systems, the controversy is likely to be entertaining 
and instructive. In another part of this paper are published 
the latest chapters of the debate. Mr. Bulkeley it will be ob* 
served handles statistics like a veteran, while Col. Greene dis- 
plays his usual masterly ability in detecting a weak point in his 
adversary a armor. 

NOT BLEEDING KANSAS BUT KANSAS 
BLEEDING* 

McNairs visits by proxy to the life insurance are highly pro- 
ductive of results in cash. It would be bad enough il the com- 
panies were directed to stand and deliver alter an honest ex- 
amination of them had been made by Mr. McNall, but if, as 
appears to be the case, the examinations are only the veriest 
sham, the levying of tribute upon the companies is plain steal- 
ing. We have given Mr. McNall credit for honest intentions, 
whatever lack of judgment be may have displayed in executing 
them. But when a man intends to take money which does 
not belong to him and which he has not earned be intends to 
steal, and if he executes his purpose he does steal. Mr. NcNall 
may be able to explain away the charges made against him, 
but he has not done it yet. 

There is one company — the Travelers — which will not submit 
to McNalHsm of the sort which has broken out in Chicago 
and Philadelphia. When Mr. McNall presents himself in 
person or by deputy to that company and demands permission 
to examine it, be will be asked the question, ** For whom do 
you propose to examine this company?*' If the reply is "for 
the State of Kansas,** he will be informed that the State of 
Kansas must pay the expense of the examination. There will 
be no examination of that company at the expense of the 
company. The company can well take that position, for its 
charter is from a state which conducts all its examinations of 
inaoiance companies at its own expense. As Mr. McNall baa 
been informed by Mr. Batterson of the attitude of bis com- 
pany. the Kansas magnate will probably go slow until he gets 
his bearings. 


Let the Travelers' plan be adopted by all the insurance com- 
panies and the McNalla will find it much cheaper to stay home 
than to travel. Kansas will soon stop her "bleeding ** if the 
blood won’t come. 

THE IOWA PLAN IN ISSUE. 

The decirion of the foreign fire insurance to have a 
judicial determination of the question whether a state can 
impose a discriminating tax upon them. and. if necessary, to 
have the question settled by the Supreme Court of the Uuited 
States, is in every way commendable. The committee having 
the matter in hand, has lor its chairman Mr. Henry W. Eaton, 
so no backing down is possible and the highest court of the 
land will stamp with iu approval or diaapfiroval the Iowa plan 
of robbing Peter to pay Paul. The example set by the 
foreign fire companies may and ought to be followed by Ameri- 
can fire and life companies. The low grade politicians, which 
generally have come to be the ruling powers of state govern- 
ments, have conducted their fight for pillage against insurance 
interests until the lime has come for the judicial decree, "so 
far and no farther.** Either that, or those managing iniuraoce 
interests might as well turn the management over to the 
politicians. 

COMMISSIONER MERRILL'S EXIT. 

Insurance Commissioner George S Merrill has tendered his 
resignation to the Governor of Masaachusetts, and his resig- 
nation bat been accepted. It is unfortunate that a man who 
in ability and in technical insurance knowledge towered far 
above any of the recent occupants of similar posiiioos in 
insurance departments, should make so ignominious an exit 
Mr. Merrill resigns for cause, and it is proper that bis resig- 
nation should be accepted. The poaaeesion of official secrets 
may be the key to open the doors for him to a remunenuive 
position in some insurance company, but Mr. Merrill will 
never again command the confidence which was once repoaed 
in him. 


ON INCIPIENT PARESIS. 

Ever since the hired man of the Inntrance Agt^ whose cog- 
nomen scents the atmosphere with the odor of addled eggs, 
was himself in the throes of incipient paresis, his withers have 
been wrung whenever he sees or imagines be sees anybody else 
showing similar signs of mental decay. That probably ex- 
plains his sympathetic comments on Manager Bowers of the 
North British and Mercantile. Mr. Bowers ia a hard working 
official and the cares of his position are very wearing. It is 
posaible that the multiplicity of his dunes and the grave re- 
sponsibilities which rest upon him tend to make Mr. Bowers 
at times irritable, or even to threaten him with nervous prostra- 
tion. But if the highly intellectual labor of adding figures and 
making doggerel vene developed incipient paresis in Hatch, 
the more arduous mental tabors of a man in the responsible 
position which Mr. Bowers occupies might carry him even 
to the point which Hatch reached. Mr. Bowers should heed 
the hint contained in the reproof administered by bis fellow 
sufierer, whose sense of decency prevents his use of opprobrious 
terms, and relax somewhat the roeotal strain which is perhaps 
undermining a naturally genial dispositioa. With health re- 
stored, he may be able to tolerate the company of decent 
gentlemen of the Hatch stripe without manifesting loo plainly 
his contempt for them. 
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BIG AND LITTLE FISH. 

There ii always great satisfactian in landing a big fish, and 
the bigger the fish the greater the sense of pride of the sports- 
man. Bat in fishing for profit it U the little fish that count the 
most and the ofienest, and life insurance fishermen in this re- 
spect have the same experience as their piscatorial brethren. 
There is a superior genius which can rise above the level of the 
ordinary plodding talent that accomplishes much by doing 
only a little at a time. Such genius can afford to confine its 
efforts to the big gamey fish and ignore the small fry denizens 
of the deeps and shallows. But there are more small fish than 
large fish to be caught, and the expenditure of force and time 
and skill is less in proportion to the results 10 be obtained than 
roust ordinarily be employed in tackling weight and site and 
pluck. 

About $2,500 is the average size of the policica to be found 
in life insurance waters, although the ponderous $50,000 and 
$100, GOO fellows are sometimes to be found disporting among 
the minnows. The life insurance agent may fish in those waters 
with the bent hook of common sense and diligence, and in 
the end secure a larger reward for his labor than the well 
equipped genius with fly and rod. A good many small fish are 
usually worth more than one large fish, and for a regular in- 
come producing business the small catches will beat the big 
ones a dozen times over. It is easier to haul the little fish in, 
easier 10 prevent them slipping away again, and easier to 
save them from the purloining efiforts of rival fishermen. The 
best advice that can be given to life insurance solicitors is to 
catch big fish when they can, but to make their pnncipal busi- 
ness the catching of the little fish. 


A HERO HONORED, 

Mayor George W. Corliss, of the Insuranct Criiic, has re- 
ceived from Congress a medal of honor in fecc^ition of his 
gallantry and splendid service at the battle of Cedar Mountain, 
Va., on August 9, t86s. and no hero of the late war more 
worthily deserved such an honor. Major Corliss's services on 
that memorable day have won for him many testimonials. As 
Captain of the color company of the 5th Connecticut Volun- 
teers, he was one of the most conspicuous figures in front of 
the line of battle, led a desperate charge across an open field 
under the fire of the enemy, seized the colors when the color 
bearer was killed and carricti them ai the head of the line until 
be fell badly wounded. Afterward he was captured and was 
confined several months in Libby prison. He was a few years 
after brevetied Major for ‘‘conspicuous gallantry in action,'* 
and no hero wears bis honors more modestly than the cstima* 
ble Major. In war or peace Major Corliss has always been the 
courteous honorable gentleman. Long life and prosperity to 
the Major. 


BUSINESS INCREASING. 

The American Union Life Insurance Company makes the 
interesting announcement that it received $1,325,000 of appli- 
aiions in August, as compared with $320,000 received in the 
corresponding month of 1896. An increase of more than 300 
per cent, is a pretty good showing for business getting. In the 
three months ended August jfsl the company wrote $3,560,- 
000 of business, and in the same period last year only $1,316,- 
000, an increase of $2,244,000 or 170 per cent. That is 
eatraordinary summer wuik. 


“THINKING TOMMY'S” DISCOVERY. 

A shop meeting of the fellow workmen of “ Bob'* Sanders 
had been called to take action relative to the sudden death of 
their shopmatc, who only a week before had been working at 
his bench, but had succumbed to a falit attack of pneumonia 
after only a few daj’s’ illness. 

“Bub” had been the most p'lpular man in the shop, a 
rollicking, merry fellow, free handed and warm hearted. He 
spent his dollars as fast u he made them, more often on others 
than on himself. 

The chair announced the object of the meeting and said 
that motions were in order. 

lake Burroughs moved that the men buy a floral piece. 
“ Gates Ajar” he thought would be the thing. 

Bill Parsons moved they hire carriages and attend the 
funeral in a body, eight carriages would be enough. 

Mai Murphy recommended resolutions, engrossed and put 
in a gill frame, to be sent to the widow. 

Sam Pincklcy suggested that the restitutions be put in an 
album with Bob's name printed in gold letters on the cover. 

Then a quiet little man, whose meditative habits had caused 
him to be dubbed “Thinking Tommy” arose. 

“Mr. Chairman,” he said, “I am not in fa%*or of 'Gates 
Ajar,' carriages, gold framed rcsulutUms or albuma They are 
all gotnl enough in their way, but they don't suit this case. 
We all know Hob has left his wife and two little ones without 
a penny in the world. If we want to show our respect lor 
B.)b let us do something for the widow. Lei us raise all 
the money we can, give it to her, and it will help her to put 
poor Bob under the sod. and maybe put bread in the mouths 
of the children until she can get something to do.” 

“Thinking Tommy's” suggesthm met with unanimous 
favor, the hat was passed, and when the contributions were 
counted they made the snug sum of $149. “Thinking 
Tommy ” was selected to carry the money to the widow. 

“Hoys, you have done well, but you will forgive me if I 
preach a Utile. I have been to see B^>b's wife since he died, 
and the case is awful. The poor woman must face the world 
with two little chicks to provide for. I don't know how she is 
going to do iL Neither does slic. What misery is in store 
for her God only knows. 

*' Hut how many of us, were we to die as Bob has, would 
leave our families any better off than Bob has ^ 1 haven't any 

kith or kin, but there is Joe with a good and true wife and 
three little ones who search his (Kicke's every Saturday night 
for the sweets or toj*s they know joe is sure to bring them. 
How will it be with them, Joe, after you have gone home for 
the last time ? 

“And you. Ned, have you thought what will become of 
little 'Tip,' whose mother you laid away in her grave last 
spring, should you take your place at her sidcP 

“And Phil, that dear old mother to whom you are so de- 
voted, and who ha.s only you, what would bhe do without you ? 
At 60 she cannot go out and earn a living. Would you will 
her to the parish, Phil ? 

“The awful position ul poor Bub's widow has made me do 
harder thinking than I ever did before in my life. And I have 
thought of ail you fellows working lurd every day to provide 
for loved ones, yet leaving them to lace hunger and want if you 
should be taken as Bub has been. 

“ Wc arc all young men and hope to live a long bme, but 
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Bob was jrou.iger than some of us and he is gone. Boys let ui 
look ahead a liule and think of those who may live after us. 

1 would advise you to save your money, but saving is a 
slow job, and there is usually a streak of meanness in the man 
who can keep his money in sight and not spend it, and even 
then saving ends on this side of the grave. You roost live to 
save, so saving d<)«s not provide for the emergency of death. 

** There is only one thing to do, boys, and I urge you to do 
it — insure your lives. Take out a policy of insurance that will 
give your families something to keep clothes on their backs, 
food in their mouths, and a roof over their heads when your 
wages are no lunger coming in to do ihis for them. 

I have been investigating the subject, and confess that I 
always had a prejudice against life insurance. 1 felt that it 
was a sort of laying up treasure for othet people to squander. 
Maybe that was because I had none of my own flesh and 
blood to provide for. But 1 find that life insurance is good 
for me with no family, and good for joe there with a good 
sized family already on his hands and a future still before him. 

1 have often heard it said that with life insurance you have 
to die to win, but that is not the kind of life insurance I would 
advise yon to take. I don't know that there is that kind. There 
is one kind which just suits me, and I think it will suit you. 
You pay for zo years if you live, and then you get all your 
money hack and a good deal more ; if you die your family gets 
the insurance money even if you have paid for only one year. 

" Most of us are between and 30 years of age. For about 
$50 a year we can get |i,ooo of life insurance payable when 
we die, or at the end of 10 years if we live. There is not one 
of you who cannot alTord to spend |ioo a year for life insur- 
ance ; that would be less than $2 a week. Poor Bob spent 
a week treating and helping his friends. Had he used that 
money in life insurance his widow would now have 15,0.0 
coming to her. 

“ By paying a week you will be sure that your &m:ly 
will get $2,000 when you die, but there is the chance of your 
living. When the zo years are up you will get not |a,ooo 
but nearly $3,000 in cash, for there wilt be dividends credited 
to you if you don't draw them, and I would not advise you to 
draw them. Boys, I was astonished when 1 discovered that 
such a thing could be done. In zo years you pay in only 
gz.ooo and yet you get back I3.0C0, and all the time in the zo 
years you are sure that your family will get $z,ooo if you die. 
If you put your $z a week in tlie savings bank for zo years 
and got 4 per cent, interest every year yon would have only 
about $3, coo and no insurance for your family at all 

I used to think that money paid for insurance was lost for- 
ever, but I find that is not so either. A good part of the $100 
a year that you pay in will be given back to you whenever you 
want to quit. After you pay for 5 years you can get I350 
back, after to years $Soo back, and after 15 yeara $1,400 
back. So you see you get your life insurance for almost noth- 
ing. You simply lend your money to the insurance company 
and gel it back with good interest. That is about the site 
of it 

** But the main thing is that your families are to be taken 
care of should you die. Joe, you wilt be sure Mary and the 
babies will be all right even if you should die one day after 
you got insured. Your $too would give Mary $z, 000. Ned, 
you could take your little motherless ' Tip * by the hand and 
as your last sighing breath flutters across his wondering face 
say, *lt's all right, Tip, I've fixed it' Phil, you can say to 


your old sorrowing mother, as your soul lakes its flight. 111 
wait for you on the other side, mother, I’ve left enough to keep 
you comfortable here unbl you join me over there. 

''Boys, will you do this for the helpless ones you love?” 

^'Thinking Tommy's" words sunk into the hearts of his 
hearers, and bis advice was heeded. The wisdom of it was 
only too soon demonstrated. For just a month after liule Tip ” 
was fatherless as well as motherless. But there was a $3,500 
policy of insurance to shelter him from the chill blasts 
of pauperism, and Ned's shopmates gladly raised |<So to pay 
what he had borrowed to help meet his first year's premium. 
Ned's investment of about $100 in life insurance paid bis son 
$3,507 in 30 daya 

IN THE UNION. 

The Western Union and the Non-Union onions have done 
the swallowing act and the latter is inside. There are still 
non-union companies on the outside, however, but the West- 
ern Union is bigger than ever before. The 15 per cenL com- 
mission rule has been adopted and other reforms have been 
promised. The business previously bought with high com- 
missions will probably stick where it is unless the outsiders 
make a bid for it. 


PRESIDENT JOHN W. MURRAY. 

Mr. John W. Murray has taken hold of the Norwood Insur- 
ance Company and, as piesident, will make it a going concern 
if any one can. Mr. Murray, as vice-president of the German- 
American, showed that he was an eiecutive of extraordinary 
ability, and under his wise administration that company made 
wonderful progress. Mr. Murray will have the Norwood in 
full swing in a few weeks, and will do basincss on conservative 
lines. 


OBSERVATIONS. 

Titles talked loo much again, and his plan to scoop business 
by supplying electric alarm boxes for Liule Rock, Ark., 
came to grief. He withdrew his offer, still he succeeded in 
getting Tilles talked about, so there was method in his mad- 
ness after all. 

Things arc hot down in Atlanta, and the agents are begging 
for permission to start a war of rales against the non-board 
companies. Whenever oil is poured on the troubled waters 
somebody applies a lighted match, and then 

First Lawyer : “ You are a abyster !" 

His Opponent : ** And you are a blackguard !" 

The Court: **Now, gentlemen, let us get at the disputed 
points in the ctM."*^PAi/tuie/pAia AVM AmiTKan, 

The decision of the officers of the Mutual Fire Insurance 
Company to change its name to the Manhattan Fire Insurance 
Company is wise. The " Mutual Fire" is now a stock com- 
pany, and anyway the title ’* Mutual” seems to fit gracefully 
only the *'G. O. M." All others are imitations. With that 
exception the word mutual is no more distinctive than is the 
word insurance in the title of an insurance company. 

** Are you in pain, my little man?" asked the kind old gen- 
tleman. 

No," answered the boy. **The pain’s in me.** — Indiana^- 
olxs Journal, 
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• The request of Meaan. Jameson A FreUnj^hojrsen. that the 
New York department make an examination of their three 
companies — the Globe, the Broadwa)>, and the Insorance G)m« 
pany of the State of New York — has been granted, and the 
department is now making the examination. The Ohio depart- 
ment may look, but it mustn't touch. 

The reading notice advertisement published in a nomher of 
daily papers for a price, which purported to conuin a list of 
failures of assessment companies, was as dishonest u the papers 
which published the advertisement without disclosing to their 
readers its counting room origin. Such methods will not do 
level premium insurance any good. 


*'An allowance is something like a bicycle.** 

** How sof" 

** A man can put his wife on it, but be can't make her stay 
on it,**— Chicago Record. 

Missouri, by the grace of the anti-trust law, its insurance 
superintendent, its Attorney General, andthe state courts, may 
return to the primitive methods of non-insuriog times. When 
it has driven out 14 &re insurance companies the job of driving 
out all the rest will be easy enough, and then owners of prop- 
erty will be relieved of the unpleasant trouble of collecting 6 re 
loss claims. Missouri people seem to have property to bum. 

The enemies of the “Cits’* say that the publishing of statis- 
tics showing reduced fire losses and a lower mortality rate in 
New York under the reform administration, is a contemptible 
exhibition of I.ow down politics. The White Angels' visits to 
the streets of New York make a similar exhibition. 


At one time if you smoked on the streets of Harrisburg 
after dark it cost you one dollar. Back in 18x9, when Samuel 
Pool was President of the Town Council and J. Montgomery 
was Clerk, it was deemed dangerons to permit people to smoke 
on the streets after dark, and the Council passed this ordi- 
nance : “Whereas, The frequent use of cigars in the streets, 

lanes, and alleys of the borough in the evening renders insecure 
every man's house and stable, and much danger is to be 
apprehended from fire, therefore be it ordained, etc, that after 
the due promulgation of this ordinance it shall not be lawful 
for any person or persons to use or carry along any of the 
streets, lanes, or alleys in this borough a lighted cigar or pipe 
aAer sundown under the penalty of one dollar for every such 
offence. ” — Harrisburg Telegraph. 
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UNITED STATES STATEMENT, DEC. 31. ISM. 

Aasets, • • • . • 

Llakllities, s,i4s,os3.oo 

Snrpins, . . . « . 4,0»S,4u0.3S 


New York Office, 45 WILLIAM ST. 

H. W. RATON, 

OKU. W. UUVT. U*putr 

JOHN J. M.4KTIN. Ac.'iM'y Mu|p<. 


THE EEAUINO 

industrial Insurance Company 

OF AMERICA. 


CANVASSERS WANTED 

III AU. nif.Ni-jrAt UTiwi or tmk 

New EaglMd. Middle aid Western Slates, and Canada, 

METROPOLITAN 

LIFE INS. CO. 

OS’ iTE'w "yoieK:, 
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PLAN OF INDUSTRIAL INSURANCE. 


Tbi* pUn omfarac«B all the mrmb<*n» of a family, mule and female., 
between asoa aod 7u. Pmenianu fmm Hve to rixty fentN per week. 
CLainui immedlAtely at doatb. Pn>nminui wetdily from 

Uke botncN of pulic/ holders. Beneflta raoKv fruin to 41,iNjQ ood 
upwards. 

All needed explaoatioo* will be fumieltMl npon appllratton to tbo 
Oofspaav * RnperinteiHleDtii in any of the priadpal riUtia, or to the 
Uumo Ufilca in New York. 


JOHN R. HECen.^N, Pixsiikat. 

HALEY nSKE, Vkc-PrcsUcaU GEORGE H. G.YSTO.N. Zt Vlce-PrcsMeau 
GEORGE ■. WOODWYRO. Scerttarr. 

J. J. THOWPSOR, CasUcr A Assistant SKrefary. 

JA71ES H. CRAIG. Actury. 

THOWAS a. WILLARD, W.D.. 'tolicat DIrcaor. 
STEWART L. WOODfORD, CMascU 


Jameson & Frelinghuysen. 

Okezxezal .^g-ezits azid. iMiaxxag'ere, 

80 A 82 WILLIAM ST.» NEW YOKK. 


STATEMENT OF UNITED STATES BRANCH, 

JAWVAaiy t, It 97 > 

Assets, { S $7,481 .31 1 .6a 
Uabillties, ... 5,126,654.73 
Net Surplus, - - $3,354,656.90 

A^neie* t* Hi the Pft*el»H Caiee, Teoat sad VhiafM ki tae UatM ttstea. 


jrar s, taur. 

GLOBE FIRE nrSTTBAHCE CO. Capital, rJOO.OOO. Aeeeta, 
$ 7 &k.IM 33 . Surplus, 9 $S.S 1 M ». 34 

■DrSTTBAHCE COKPAHT OF THE STATE OF NEW YORK 
Capital, 8200 , OUO. A.tseU. 86 C 1 . 23 S. 76 . Surplus, | 70 . 6 U 4 .; 3 , 
BROADWAY IN 8 XTRANCB CO. Capital. 8300 . 0 W). .wu. 
8 S 33 .S 13 . 62 . .Sun>lu«. 841 , 030 . 

MANDFACTDRBR 8 ILOYDB. Aaseta. 8203.833 00 . Security 
aa to Pollcyboldt'rs, 8432 , 823 . 00 . 
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Stock aoil Motnal MaDagement for a (jnarter CoDtor; Coipared. 

LIFE AND CONNECTICUT MUTUAL 

A ComparntiTo Mi^tory. nlinwinc the r»*«ultM of tho tw-only Kve jr^rs’ administnition of the preseot ccm- 
Aervative maiiinKt'iiiofiit of the h^ioHnit; Munutl Life Iruura&c'e (.'otitiianT in New KnitUnd in oontraet witli 
the pco^reaH tuu^e in tlae same perh>d by tiiu greatest exponent of Stock manageinent in the United States. 

Statement of the Relative Standing of the yfitna Life and Connecticut Nutual on December 31, 

1372, and January 1 , 1897. 

IThe InformutioD beJow bat tu'tfci ptutboroMl froia 1 lie iwora !itat>*n»^aU R1i»J in tlae lit*«ur«aave IVt>srtiBeat of Uie State of Const^rat for tb* jean I87t and IM. ] 


^TNA LIFE. 

i>KC»:^nr:K 31. 1879- 

CONNECTICUT MUTUAL. 

l>Kr»:MHKR 81. 1878. 





.lAM'AKY 1. 1897. ^ 

JAM-'AKY 1. 1897. 

Lia( 4 UlM*s 3S.3ttH.990 

Lluliilille« 54.084,179 

Su/ftluu m priUoy bMldi'r*,.. S7.iaS.359 ' 

Ktirphis to polic}' boldpra 08.808.091 

Or 763 |M.r rent, 
|>KCKMIiKR 31. 1K79- 

Or 08 per cent. 
nF.CRMBKK 81. 1878. 

4A>tAieV 1. 1897. JANVASY 1. 1897 


t>KC»;MlfKR SI. 1M79. 

DFCRNURR 81. 1878. 

4AMAKV 1. 1N9T. 

,1AM;ARY I, 1897. 



OKCKWIIKR 31. 1879. 

11KCKHRRR 81. 1878. 

JAM'AKV 1. 1897. 

JANl'ART t. 1897. 

lB«!r«aac In aoMits Ui rach ll.cm of bit*iUiilM 138 

»Rt-K.>lt:l>.K 81. 1879- 

Ratki of expena'af niaiiai!'*m>‘»i t<> |inriiilum iiicjnu-. 18-89 |wr cent. 

4.%MAUV 1. 1H97. 

Ratio of expnuH* 'if awinax..mt!t>l ti>|>i>’Miium 90.88 prr<x>nt. 

IiicrpHse ralio of iiMHitunMiirtit rxi«iine« 7-09 uermnt. 

Iterreasa Ul 0 Mar<« toeach fi.OOduf liabillUra.. 18 

1>ECRMBKR 81. 1878. 

Ratio <d expetiw of manaKenveBt to pwailutn inconne 18.87 pw venC 

JAXEARV 1. 1897.. 

Ratio of expellee "f manigreioeat to |•^amlura tecomt-. 84.78 per cant. 

, tiicreaee raiki of maiuucenient exprsiiea 11.40 peronC 


Kxtruvt from a ro«!vnti>- ruiMNlMti Mt«r of Uie Pl'<*^l««it of the Oxiavctluat Mutual Life loauraoce Ompanj : 

** Wo Know of \o Reason Why the Past Shoulil Not Repeat Itself.*' 


Tlic above h a republication uf a former advertbtnment. Below we present in detail the itetna which go to make up the par* 
ticular part which hiw been criti«'iw‘d. and al»o refer to the report of the Insurance Conimleaioner of Connecticut, from which the 
Ilgurus of both cotn|nini«^s wert* tiiken, and the pajip.'s where they may be found. 

E'i^uros Won't Lie.*’ Men Are Oftentimes Mistaken. 


^TNA LIFE. 

jMitaarj f, ISST. 

TMal Ailmllt^ Ar****** w r^i Paur 6 «f tMAUraiii*^ lii‘|ionm>-ut Rrport, IM? Sdt.SST.STS.OO 

ImMIiim a< Hh'«»n I’ua** 7 >'t |i».uit4iM'<t Ut>|HtfiiiM>iii Kvjiurt, IttiT, vis.; **TIm K«t Rew rre an 

t>v •»<<'>■ ri.rf ix 4 .>. r» SST.SlS.SdS.OO 

All atbi'C IJatiiliiliui tliaumiiounnKv r«<>»<rvi>. id, «|imub mi Pakv 7 ul C<.>tiiiirclicut lumnuice UriiartinMil Kepnrt, 1(97. l.tMS.STT.OO 


Unbliulai i>a pnliuj iKibhrm' acc'Xiui a* rutitpuUHl un,| cliar^fLil bj thr liu>«inknoi> fViianinatit oi (Umiwctleiit..... Slf.9A8.SSO- 00 

Httriiiii* tn piilicj lioklrni OT.lff.SfS.OO 


CONNECTICUT MUTUAL. 


Jatiaarj I, 1897. 


T'dal .\iimltti'il AKW'Ha- -Ihitiii «»b Puki' 30 I'.mwH-ticut liiHiiraao* nrp«rln>*’Ol IH97 

UabiliiM>« iw( *41 l‘uK<> 30 (‘i.u.H>iiiovit la.imiii.v lA'jai-imeut Uv|Kirl. >w7, vU. : S*i Heaurve as 

0 >'ti|iiit«>l Uv (Ills ■l•*|Hlrtlu.'Ul.'' ih-iti*. :|iil 

aU otliirr Lmbiliiiirx iIumi k<-(iiHiimni.v K<.*M‘r*ir, us .a wh ua 1‘aav. SO autl 37 vd CooDvcticul ItiHiiraace l>*part' 
Dient Ucjiurt. IMT.. 


OSS. 544. 370. 00 
1. 180.808.00 


S08.S47.97S. SO 


LlabiltUaa on poUej hi4d..ra' account a* romputtrd utid clmrirrd by Uic Imumnce Oe|iartii»eat of Cmn^Ucut S54, 084,170.00 

Surplus (o pubey Insiders 08,SS8.OSI.OO 
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“Stock and Mutual Management 


FOR A QUARTER-CENTURY 

COMPARED. 

/Etna Life and Connecticut Mutual.” 


Iq m recent attnck by the .4!tna on the Connecticut Mutual, 
that comfian/ »tatc<i Uiat its own ‘'surplus to pollrjr holdera'* 
on January I, 1H87. was $7.11*8.552. and tliat this "information “ 
was "gatherw!" from it* ‘‘sworn statement** to the Connocti* : 
cut Insurance Department. As tlioiw titcuri'* are not in the 
sworn statement and cannot In any proper way be made up ' 
from that atatement, and do not anywhere ap|>eur in the pubU- | 
cation of that statement, and as those hgures. as well os those | 
from which (hey are derived, do appear in the New York , 
reports and now'herc else, the writer of this stated in his refdy I 
that the .-^Una'e fiRures were taken from the New York report ' 
and not from the (‘onnecticut report, ami were so taken in order ' 
to make an unfair showinR against the Coooecticut MutiuU. 

And now cornea the d£iua again and anya tliat “ flguree 
won't lie" and that we were mistaken, and proc«r<)* to show 
how its hgures were ‘‘ gathered " from ita "sworn Ntntement.'’ 

It seems we did not catch the peculiar force of the word " galh- 
ered," and that while we Doct'e»rily sup)>osed it meant a true, 
ungarhled extract or <|Uotatlon from such sworn statement, it 
really meant that the ,-Ktna had picked out certain 6gurea there 
from and ba<l »o cotnbiacd them as to produce the result, $7,* ' 
188,352, and had left out other ctseotUI hguree and the result 
tliere plainly set down. 

We will present the full and pretrixe Hguree of the /Ktna's 
“sworn statement" to the Connecticut dfiiartmrnt. a* published 
by it, and also that to the New York department, and aUo show’ 
how it “gatheri'd " the rceuit of the New York report flKUriw 
from ita “sworn statement " to Conoecticul. 

The “sworn statement** to Connecticut (see pages 6, 7 and 8} 
i« as follows : 

Total admitted »^aeta ^5,557.372.19 

Net reinsurance reserve .837.7WI.3W.W 

Certain other policy liabilitiea {but 
not “all other liabilities,'* lut al- 
leged) 1.048,377.00 


“ Llabllitin on policy holders' account 846,730. 00 

“Capital stock paid up 1,7.50,000.00 

“Uross divisible surplus 4,091,502-35 

“Total liabiUtiM 845.557,273.19 

The New York report figures are as fallows ; 

Total admitted asset* 845,957,372.15 

Net reserve 837.818.543.00 

Certain other policy UnbilitiHS..,,,... 1,049,877.00 


“ liabititlHi on policy liolders' ac«‘Ount 838,308,020.90 

“Uroos divisible suridus 7.188.391.25 

“Caitital stock paid up 81,750,000.00 

font not considerwl ns a liability.) 

“Total lUWlilics $45,657,27116 

The differences between the two “sworn statements" are 
very marked : the one to Connecticut givee "groe.^ divisUde 
surplus, 14,961,502.25"; the one to New S’ork givos “grotw dl- 
Tlsible surplus, $7,188,851.2,5." The .4'ltna also says (te "surplus 
to policy Itoldera" i'4 $7,li^.85l, but tliat it did not take the 
figures from the New York refiort. but “ gathered *’ them out of 
the “sworn ntatement" to the Connecticut department. 

How can tliey be so "gathered"! By sulistitutioa and omis- 
sion. 


The substitution waa this ; In iu “ sworn statomont" to the 
ConneccicQt department the .-Etna stateu ita “net reinsurance 
rtnerve to be $97,706,393.” This is understood to include certain 
|K>licy liabilities which it does not specify to the department, 
and which, Lliercfore, the latter cannot verify. So the depart- 
ment caleulatee the net rewrve on the liabilities of which the 
,-Ktna gives it (he neonuKiry data, finds it to li« $:17, 810,643. in- 
serts a foot note to that effect, but accepU the .Etna’* own <alcu- 
lation of $470,848 of the unknown items, and give* the “sworn 
statement" already fully quoted. But in “gathering" the 
figures from the “sworn statement,'* the “net reinsurance 
aerve, $37,700,302'* iaetriken out, and the figures In the foot note. 
$37,310,543, are »ub«Utul«d, and $476,849 of additional policy 
liability is thus " gathered " out of the “ Hwom statement.*' 

The plain omission is this : In the return to Ute Connecticut 
department the capital stock of $1,750,000 is {wo|:>erly treated as 
a liability, that is, if it roally ia the property of the stockliolders. 
In the .'Kins’* figures “gathered" from that “sworn statement" 
it ia w-hoUy omitted. In the Now York rejwrt it i* mentioned but 
not tr«atc<l a* a liability. Taking the $1,750,000 capital stock 
omitted, and the $476,849 gained by substituting other figures 
for Uieir own “ sworn '* reserve, and adding (he two items to the 
“ gross divisible surpios. ${,961,502.29 ” of the .Etna's statement 
to t'onnecticut, and you “gather" the “grosa divisible surplus, 
$7.188, $51. 35," of the New York report, and the “surplus to 
policy hohJeis. 87,188,:t51.26," now claimed by the Etna. It was 
precisely by that omi»ion of capita! stock as a liatulity, and 
substitution of Uie one reserve in pUtce of the other, that the 
EUaa's rviiort to the New York department was mode up, giving 
the llguiYS of surplu.'i s* $7,188,331, whicli they now adopt ; 
which figures are not in the “ sworn statement *' to the Connecti- 
cut department and cannot oven be “ gathered " therefrom with, 
out mntUation and suppresaion not only of flgurce bnt of very 
important facte. Hie bald fact remains that the vKtna’s *' sworn 
statement "of surplus to tlie Oonnetrtlcut department Is $4,961,- 
602.26 ; its sialemeut to the Sew York department is $7,188,851 > 
25. and the latter ia the figure it now uses. 

And now oomee a curious commentary on the whole per- 
formance. 

In ita own publication of its annual statement January 1, 
1807, the /Ktna uses all the policy liability figures of Its .state- 
ment to the Connecticut oommisssoner : it gives its reinsnrmnoe 
rewTve oa $37,706,302 Instead of the “ gathered " $87,319,943. It 
makes ita total policy liabilities $38,845,769.90, sa in Ui# state- 
ment to Uie Connecticut commissioner, and states ita surplus 
thus : 


tTrose Ajweta, January I, 1897 $45,557,372.15 

UablUtiee 38.846,769.90 

“Surplus as regard* policy holders" $6,711,502.26 


No mention U miule of the capital stock of $1,790,000. If 
that were treatwi as the property of the stockholders and tliere- 
fore a liability, and d«‘duct<^ from the $6,711,602.39. it would 
leave the "tiroes divisible Surplus $4,061,502.25" of the sworn 
statement totim t.’onnectiuut oommbtiioner. 

Out of all this hob'hpotcb of figures there seem to remain 
two questions : What is the EUnaa surplus ; is It $4,061,502.36 
or $6,711,503.36. or $7,188,$51.2ri t And does the capitid stock be^ 
long to Uie stockholders, or to the policy boldeni who created it ! 
When the true surplus is found, whose is it? 

JACOB L. OREENR, 

Urcoident Connecticut Mutual Life Insurance Company. 
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NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

KalBblUh^d 1H3*. 

Losses Paid over 844,000,000. 

Eastern and Southern Departments, 

38 PINE STREET, NEW YORK CITY. 

C. W. BABB, Jr., Manager. 

T. A. RALSTON. Sub.Managcr. 


QUEEN 

las. Co. of America, 

RBW YORK. 


NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONDON AND EDINBURGH. 

ESTjABXjISHEJD 1809 . 

Office: Corner Pine and William Streets, 

NKW YOKK <TTV. 

THE EMPLOYERS' 

Liability Assurance Co., 

(LIMITED), 

OF LONDON, ENGLAND, 

The Oldest and Strongest Liability Company in the World. 

Till* cnm|iany ba» had niany more years ot experience in lia- 
bility buaintwi than any other company. 

U t'onduriM its hiisineitK at a lower ratio of ex|>ense than any 
odier (’ompany. 

8 . STAKLKY BROWN, GEORGE KL’HKOE ENI>ICOrr, 

UMMat MaBAc«r, t.ondno. Naaac«v uul Attomvy for U. 8. 

DWIGHT, SMITH S LILLIE, Gcicral AacRts. 61 Cctlar SL, N. Y. 

The Largest Tire Insarance Company in Germany. 

TRANSACTS A FIRE BUSINF-SS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 


EnABLlSHED 1 , 44 . 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

C.AJIT-A-L, - - - SS 00,000 

Bowling Green Bnllding, 6 , 7 , 9, 11 llrondwny, New York. 

SAFE LOW-PRICED LIFE INSURANCE. 


AGKNT&l WANTED. LIBERAL CONTRACT!). 

Address, Home Office. 


M. M. BELDING, 

President. 

CHA& S. WHITNEY, 

VlCI*PRCStDENT. 


E. S. SAVAGE, 

2D VlCB*rRBSiDBST. 

JOHN NAPIER, 

Secretart. 


TRUSTERS ly THE UNITED STATES: 

FREDCBICK P. OLCOTT. PrNidMit Oeatral Traat Co.. N«w York. 

ERK8T THALMANTf. or Ladraburc, TtuUniana g Co.. Bankers. New York. 
W1U.IAM ALIJCN BtmJCR. oT Butler. Notman. Jollse g Mroders. Ceus- 
eellors al Law, New York. 

P. B. KASOK, Manacer. AU. DOHaCKYKH. AMt. Maaac«r. 


THE 

Lancashire Insurance Company 

or MANCHESTER. ENGLAND. 

OO PiXAO 0 tz*oot, 

OenenU Manager, - - DHillY JOHNSON. 

JmmMmrv /, IRM. 

Awaeta, 88,807,806.04 

l.iabUiilea, ...... 1.087,814.70 

Net Surplua, ...... '8776,0^84 

Trustees In the United States. 

DONALD MAPKAY. En.. of VirreUya g Po. 

OOKNCtJUd N. BLIS8. Rso . BIImi. Pabran g Co. 

H. J. FAIRCHILD. E««.. id Tbe H. B. OalliB Oe. 
EDWARD UrcnFIELD. Ktw Fork OfU*. 

M. FAIRCHILD. AMtUtant JYuMffer Ntw Ferk QJlea 
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Continental Insurance Company 

OF NEW YORK CITY. 

Extract frotn Statement ma<te January 1, 1807, 


Cn*M eepltal 


.... 4.»tS.lSB.9T 









■ATETV PUMO ROLIOIEE IMUtO. 

Mud OffioB, OOUTIKCNTAL BUILDINQ, 46 Oedu Su, H«w Tork. 

r. C‘. MOOKK. HENRY KVANN. Vle«>Pr*alilent; 

EUWAUll 1.ANNINU, Beeretkry. 

U. J. TAVLOK. n«n«grr Lom llep«rtwt>Ht. 

J. J. McDonald. Ue««r*i .VUiUMcrr. GEO. E. KUNE. Awt. to G«n*l Mgr.. 
« DkPARTiiorr, RiAi.ru Rriijitxo, Citicaoo. Iua 


RESPONSIBLE AGENTS WANTED. 


J-R. MULLININ S«« f 


0 . LCC STOUT P«trr IHE J-R.MULLININ $««•• 

MERCHANTS' 

^ Insur^ceCo. 

Newark.NJ. 


Penn Mutual Life Insurance Co. 

CK fa.. 


I>H«»NN AH.HKTH, 

NtrRI'Ll'H. 


- tt0.40fi.&99.«n 
S.S94.1S6.70 


FIDELITY & CASUALTY CO. 


OP' INEW YORK, 

97-103 CEDAR STREET. 



ANNKTH 

Brnpi.pfl 

LOIMICA PAIII 


•S.611.1S8.S1 

34<M79.»a 
. T.iIM.SftO.M 


CittriLTI IKBI'IISCK UrKClALTlEB. 

_ ..dno4 8 

PmoiMJ . . . .. 

Empterer**, Lttiiillonla'. wid CUtniuoii CWrlen' LlA' 
biltty. 

OFFICRRA. 

OKORUC P. SEWARD, PnaMwt. 

ROBERT J. litLLAR, TrMR. uhS Sec. 

EDWARD D. SHAW. AarL Sac. 


London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL, ENG. 

Nkw Yore DETARniEirT. 

57 & 59 WILLIAM ST., 

NEW YORK. 

A. G. McILWAINE, Jr., 

ManAger. 

MUTUAL FIRE 

INSURANCE COMPANY 

or NKW Y'OKK. <A Ntocb Carrormtloo.) 

ST.1TEMB.NT JA.SUARV I, IWT. 

CAiAtMl polil up In c9R«h 9»,0(0.00 

IMtHuirRSoe wna etu ariI rJI otlirr llalillllfaa.... M^Tn.47 

N«l Burplua T?r.l1U.4S 

Total 

t/MMM paid EiBw uncMilsAtkm a,m.»ti.a4 



Tlie Pehm in purrijr MrrvAi. Iimirancv l« fumUbMl at •ERrt coat. Im fac- 
tor*— otortalktr. iBtn-oat And nxnriM*— bAVH nil ba-nn hiitbiy fnvitfaMo in tbia 
I'ompany. All fw>ln>U« Art* olMolub-ly NuK-FiHirKrrAnuc fi>r rvnnrte rAinr. Uio 
Utter b( 4 Bg Afi^ia .1 l<»‘*KxrEHMiiN'*ur txU’Paini'p.'' ab may bo lUaired. Itn 
pollnna an f raw fmin lochi>i<.alilii«, ami Ijocnme ijUTJiiTBmBLR fur any cautte 
Aftrf Two ywoni. 

HARKY F. WF.ST, President. 

GKOkGK K- Vic.-PraiNt. JOHN W. H.lMF.R. Mgr. U«n l>o|.t. 

HKNRV C. BROWN. StH-.aml Trnna. II. C UmNtxiTT. Mirr. of Agenoite. 
JRSHP. J. BARKP.K. Actuary. II. U. HAI.L0WKLL Anat. Sec. R Tma. 


COMMENCED BUSINESS IN APRIL. I»92. 

UNDERWRITERS 
MUTUAL LLOYDS, 

45, 47 & 49 Cedar Street, New York. 

FINANCIAL STATEMENT 
For Year ending December 31st. 1505. 

Assets, - - • S232.141.03 

Liabilities, ... 189,778.24 

Surplus. - - - S42.362.79 

JOSEPH C. HATit. 

Attorney for Underwriters. 


R. A. T/lF.WKN'niAL. rHBUnKWT. 
Wr. a. FRAWna, Si>*.r«tAry. 


AARON ('.IRTER. VlcK PaBdolstT. 
II. W*. Kaihb. AaOaUM BreretAry. 


1850. 


1897. 


The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

,411 fytUHrjt HOW iiouoit Ay fAU oum|<nny osHfiifn fAa foUowiuQ rtnoon ; 
"Alter oa« year Iren th« d*l« of lanuc. the Uablllty of the company 
under thU policy abnll net bt diopotad.*' 

"Thii policy coataiaa no rcatriction whatever upon the iaeurod. In r*. 

opcct eltnor of travel. r«*idcBcc or occupation." 

All Oealb Claime paid WITHOUT DISCOUNT at oooa aa NtiAfsetory 
proof! have boon received. 

Active And saccessful Areals, wishtog to repreteot this Com- 
pftny, may commiuHcste with the President, st the 

HOME OFFICE. 261 BROADWAY. NEW YORK. 

OFFICERS. 

(iKOKUB H. Bl'RFORD. Prealdent 
C P. FR AURHill. HancTAKT. A. WHF.KI.WRKIHT, AMifrrairr Bso'T. 

WM. T. STANDKN. AmrjuiT. ARTHUR C. I’KHKY, CaaeilM. 

JfiHN P. MUNM. MKMCAt. DtRSUtuH. 


FINANCE COMMITTEE. 


aBriKUKG. WILUAMB, 
JOHN J. Tt'OKEK. 

B H. Pr.KKINK, Jr.. 
JAMES B. PLUM. 


. - pTBnident (.Tiaanlcol NaUonal Bank. 

• Kufittar. 

rnnfdcai Ituportera' and Tradan' NnUtmal Rank. 
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Sun Insurance Office. 

FOUNDED A. D. 1710. 

Tbe Oldeat Pnreljr Fire loanruice Cempamr In the Worl4. 
Chief Office for the United States, 

COIiPANY'S BUILDING. 54 PINE ST.. NEW YORK. 

J. J. GUILE, Manager. 

J. 4 . PURCBI.U AanwrANT MAHiAts. 

A, K. THORBURN. Rtritrr.ftV 

Commercial Union 

-A.SSTJI2.-6.2SrCE CO., 

(LIMITED,) 

OF Ij 01TX>0N’. 

Office: Cor. Pine and William Streets, 
NEW YORK. 

GERM A nTa 

FIRE INSURANCE CO., 

62 & 64 William, corner Cedar Street, New York. 

8TAr£M£fHT, JAI/tfi/ir f. t8B7. 

OMkcspUai i].ax>.a»oe 

RMerr« for uwiarBMl pmUisM 

RawifTB for kMMN usrtor itdjiuktarat 67,««sa.it 

Romttb for All otbor claim* XlvM.M 

N*tmn»tua IjMl, 4 Miu& 

Total SMOts ...|e,»44,7ftl.t7 

at:iO<» NCHt'MANN. Prealdont. 

re. VON BRJlNUTII.t CHA« RIJYKHAVKR. IWraUry. 

OEO. B. BDWARDH. 1 » *c»*-iTow«wfiw. ui-ktaV KKUR. AMiauat 8«oy. 

WE S T E R^ 

ASSURANCE COMPANY. 

Head Office, - - TORONTO, CANADA. 

lncor|M>ratcd tB5f. 

Hon. OEORGF. A. COX, J. J. KENXY, 

ri«v/Vej. and tlf/r. tUt'ector. 

UniM $tct9» Statement, Januar/ 1, 1897. 
Aeaets. - $1,636,689.36 

Surplus In United States, - 647,731.08 

HANOVER 

riRE INSURANCE CO. 

Of New York. 

A(;CNCieS IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 





FOB FllE ISSUSAXCB. 

4aMCe/e(/n»«e«fa(M. * SS.M1,M«.7I 

Mtfiwrtimt. ....... eSV.«tB.B4 

WritloK Larc* Uoiei on Daalrable DuMoeH. 

Applkcntloaa tiw Afanclaa or laforiBatloe aliiniM bo addwnod 
For Kneteni aad Nlddlo Itatea: 

WILLIAM BFLL. WILLIAM WOOD. JomT XAXAOBta 
W'ILLI.^X M. Ballard. Dkajech BnartAaT. 

21 NASSAU STREET <Eqiiltable BulldinB), NEW YORK. 

THE LATEST AND BEST POLICY? 

BL’UJKrr TO THK 

INVALUABLE MAINE NON FORFF.nURE LAW 

And Coiiuin* all Up-to-date Features. 


Teettec 
.MmbI IHt|. 


Rceewebk 

Tere. 


UNION 
MUTUAL 
LIFE 


Insurance 

Company. 


lecereereiee 

ft«. 

Reliable 

Aaente 

Always 

Wanted. 


PORTLAND, MAINE. 


FRtO I. RICHARDS, PacuomT. 

ARTHUR L. SATCS, Vx Riee 

\ KDRON I). Bf'OFtSI.n. 8iipt.. 1tl« Anicrloia Tract Duildinir. 
AddrcMeUiier 4 IM Naanati Htr«M.-t. N. y. city. 

f THORNTON CliiU^E. Kupt., at Adama KUeat. Cbksaco. IIL 


CALEDONIAN INSURANCE CO. 

OF SCOTLAND. 

B*ovan.cAocl. 1800. 

••Tag oinsMT scoiTtatt tsaruAncK OFrtem.** 

TJaited fitstu Head Office. 27-20 PDIE 8T., V. T. CITY, 

STATEMENT. JANUARY 1st, 1807. 

Aaaale. ........ et.tai.tSS 


LUbllltlea. - 

Mat durplaa In the Vnlled Rtalea, 


l,17a,n«l 

SB««,»« 


CHARLEBII rOHT. U, Maarsw. N. A. McNRIL. AMtatanl U- K Manafer. 


Bankers’ Life Insurance Company 

OF THE CITY OF HEW YOKK. 
RICHARD MORGAN, President. 

OE&oo, STo. 8 X. ST'eaetetabwa flit* 

The Whole Life and Five year Renewable Term Policlw of the 
Danrbra' Likk are simply iHjalnt'ss contracts for pure life ioBar* 
ance. and are free from objectionable clauses usually embodied 
in the policies of otlier companies. 

F«r fall partirulara aixl leria* ta Asaata. apply to 

F, A, pBAUMONT, Manager af AganHaa. 
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or NCW VORN. 


The Best Policies* The Best ComiBissions* 

ACTIVE AGENTS WANTED. 

KIMBALL C. ATWOOD, Secretary, 

296 dk 297 Broadway, New York. 

ASSETS. o*tr MOO.OM. SimFltlS (• P«lk»MMcrv 


THE 


Manhattan Life 


PHENIXl Insurance G)mpany, 


Insurance Company 


OF BROOKLYN, N. Y. 


iSTEW irOK,K: OFFICE, 

47 CEDAR STREET. 



letmolitaii Plate Qlau 
Iinraiice CoDmaDT 

OP new YORK. 
Ouncnd iR; 4 . 

THE OLDEST NEW YOftK COM. 

paky in its unb. and the 

ONE HAVING THE LARGEST 
NET SURPLUS, 


iaMary i, 
AUCtt* • * 

Net 

Eumm H Wm 


MAE.f7R.ZZ 


i D. 

8. Wa 8v«Tca.« . . . • Scc*y. 

Chas. F. Pocct, Cm. Afon, 

N» i «4 La SalW St.. CmcMO. 


REWYORKUNDERWRITERS AGENCY 


LOMi AfARf* M Rll Pra«U««t LMtHtlAi !■ IlM 
UaMM tfatM. 

OfKct: fO0 WifUem Strttt, Km ftrk. 
A fc J. H. STODDART, G«Mnl AgmU. 


NEW YORK. 


THE 


WASHINGTON 

Life Insurance Company 

OF NEW YORK. 


Assets, - - - $ 14,000,000 

W. A. BREWER, Jr., President. 

The Policies Issued by The Washintrton are non- 
forfeitable after three years ; incontestable and unrestricted 
as to residence, travel and occupation after two years. 
SOOREas. E. S. riteNCH. Vke-Pr»ldcnt. 

21 Cortlondt Street. New York City. 


^LOVDS 

''PLATF GLASS 


/nsumoce Cmpany 


CasA Capita/ 

X25aee«. 


or Maw rotui. 


uted 


W. T. WOODS, President. 

D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS. Secretary. 
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SURCTY ON NONDS. 

American Surety Co., 

100 BROADH'Ar, TORK, 

BMds issscd f«r Copl«;e&, Adoipbtnitors, 
ltd It J«dkltl Froceofian* 

n. L. TtK^HOLt, 

HKSai B. LTIAX. 

KMliiaiil Trastacw. York. 



Wfn. A< Wbwiocfc. 
y W. VMilerbUf. 

romciKu N. kliM, 

H- LudiniRtib. 

Dwxlvl 4*. HMifna. 
Walter M. JohnatAO. 
WtB. S«4auii Oamwell. 
CluHinct-r SL l>epaar, 
Jobn 1^. HeartM. 

E. E. tirtivnUif. 

Heo. y. Vtrt«*r, 

It. b. LTmaa. 

}|«err B. Plant. 

Wnv. U Tr*nlt<iJni. 
CAPITAL, 


HMiry n CVhA. 
Wm.lt. Kandall. 
Wm. lanul, 

Glthu Ibait. 

C I., Tiffany, 
n. S KdicHI. 

Wm. A. Kaali. 
WiltlMlt Painn. 

W, H OartMw. 
Jamm A. Hay«leti. 
John J. Mc<.VN>k. 
J..ltn A 
Amiretr Mklla, 

Jam. Stillman. 


hmhk urm-a 

MilLOiarj. 
itra maa. 


ItOKlMtUtilK SUPEKSCUKD. 
Atnianaenl, I>ae»mt>*r SI. 1RS6, 


1800—1087. 

United Firemen’s Insurance Co., 

AMeta. itnury 1, 1B97, .... $1,496,031 
Sorplu to Policy RoUert, ... 502,568 

CapiUl • • • • • • . 300,000 


ROBERT B. BEATH. President. 

DtlSNIS J. SWEENY. Secretory. 


, One of the Leaders amongst the Great Life 
Insurance Companies of the World ! 

tiK Prudential 

Assets, - - - $19,541,827 
Income, - - - - 14,158,445 
Surplus, - - - 4,034,116 

LIFE IKSURAXCE FOR THE WKDLE FAHILY. ABES, I TO 70. 
AMOURTS, $15 TO $50,000. 

Pnmiuu pajabl. WMkl;, OautMrly, HUf-yaulj, Twly. 

Che new luduiirWil Pdkv U Prom Sharing. 

An aggr^ive, progrotaive CompAny, writing Ordinary as wall 
lu Industrial btihiDrat. atwl ofTaring exceptional advanlagm to iu 
Policy Holders and Agency Force. 

AOKNTM WANTBD. WMITK 

CN PradCHtial Insurance Company 

o:. A.^z:s.zOA., 

HOME OFFICE NEWARK, N. J. 

JOHN F. IIKVDKN, Prcslileiit. 


|^rovidei^((^avif^g§ ^i| 
^^^ssarar^Ge^oGiejg 


Or'NETW YORK . 


Ed WARD W. S COT T,R=!E:SI DENT. 

FO'R^O\.\CV V\ov^ey^6 KctHTS. 

Si/cccsanvi. AcxwTf.«NeC<att.ewcM 5 ccm<mc Rc*ow*c».tivc BvtmtSS CoHNCcr.»wa. 

M«y Hc*o Orr.cr.o* akw or Tnc SectCT v V C(Mn«b AaeNTt. 


Authorizeil Capital, 51,000,000.00. 
Capital paid in, in cash, 5500.000.00. 


Assets. 51,426,593.70. 

Net Surplus, 5333,279.19. 





fllABUITY-INDEAm/TYCOMPANY’ 
• OF-PENMSYIVAJVIA ■ 


CASUALTY INSURANCE. 

niCHARD F. LOPER, General Manager. 713 Chestnut St., Philadelphia. 
New York Office; 115 BROADWAY. 
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" IVith malice fincanl none, with cluvitv for all." 


Voi.. II. NEW YORK, OCTOBER i, 1897. No. 21. 



R. I. P. 


NARROW QUARTERS BUT ATTENTIVE ATTENDANTS. 
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" H'lth mjltff tiyvjrJ irour. irrt* rft.irj/r for all." 

THE 

INSURANCE OBSERVER. 

nrWl»M«U tnw-apimuT «T 

THE INSURANCE OBSERVER CO., 

l.iMKrv SiRtiT, Niw York. 

Subscfiptiou pfKP Ifte), - - - - $2 .ihi |>cr annum. 

European Subscri|' 1 ion (po^tape ^rpfj, - - . 5,^0 ** " 

Single <op*c<., - - 10 cent*, 

tnivfw) M 1t» foil Offic*. N«w York. N. Y.. as Srcond-Cl«s Mail 


W. A. THOMAS. - - - - Managir. 

JOHN S. MASSON, FniTr*. 

THEY LIE DOWN TOGETHER. 

The Western Union has been the recipient of widespread 
congratulations over the accession of the non-onion companies 
to its ranks. No (wo more companionable bedfellows ever 
cuddled together under the same blanket than Mr. R. J. Smith 
of the Western Union, and Mr. Wdliam Trembor, now vice- 
president of the association. Mr. Trembor has been a lively 
antagonist of the Union, but we trust he may have pleasant 
dreams hereafter, although he may And his sleeping accommo- 
dations rather cramped, and his mate not slow about getting 
his share of the blanket Mr. Trembor will have to keep close 
to Mr. Smith if he is to keep his back warm this winter, for 
that 15 per cent commission rate has mac'c many a fellow ex- 
perience cold days, and nights, too. He has hung up his SO 
per cent blanket, probably with the solemn intention of never 
using it again, but it isn't much the worse for wear, and if the 
15 per cent, blanket is too small to go around, he can step out 
and grab the covering that has done him gi>od service before. 

Should Mr. Trernixrr be troubled with cold feet, the cause 
of many a disturbance between steeping couples, Secretary 
W. W. Dudley may be defiended upon to supply the w arm bath, 
and possibly prevent the disruption of the amicable relations 
now existing. The blanket may seem small, geniiemen, but 
you can train down to it. 

THE GREATER TO INCLUDE THE LESS. 

'The Wttkly L'mhntrUer calls aiieniion to a funny mistake in 
a resolution adopted at the recent convention of insurance 
cotnmissiancm. The resolution reads : 

RftshvJ, Th.it when % ccrtihcare of valiiatioa ca1cii1ate<l at « hi|(her 
rate of interest ts furnihhcii than U provulnl by tbr Uws of a »U(e, thereby 
incieaung the reterve liability of (he company covered by such cerliiicate, 
that it M (he sctim; of this conTentvia that »ith higher vaJuaCKm be ac- 
cepted as for the best mteresis ol the policy boMer, and jo euch ca«e no 
separate valuaiioB at a lower standard be made. 

The mistake of assuming that a higher rate of interest in 
valuing life insurance policies increases the reserve liability is 
funny in this case because the men who adopted the resolu- 
tion are clothed with authority in insurance matters, and still 
funnier because it is just possible that some of the new officials 
may not have known any belter. 


AN IF AND AN AND. 

Before Judge Williams of the United &atcs Court rendered 
his decision in the case of the .Mutual life against McNall, 
ex-Governor Lewclling gave bis %news to a newspaper man on 
what might result from such a decision as Judge Williams has 
rendered. His conclusion was; **II Mr. McKinley should send 
his marshals to enforce an order of the Court, and Governor 
i.eedy should order out the militia and say, ' To hell with 
your marshals ! * I am not able to figure out what would 
re^-ulu" For the information ol ei-G<>vemor Lewclling, who 
is evidently dehcieni in one of "the three Rs," let us say in 
the first phice that marshals would not have to go to hell even if 
the other Governor L. invited them to go ; there is no law for 
it ; and anyway, if they went they might only be renewing their 
quarrel with the Governor at some future time. In the next 
place, Governor I.eedy and his militia having undertaken the 
task of enlarging the pE>pulaiion of the Kansas annex, would 
never know what struck them after Mr. McKinley bad called 
out the little boys in blue. 


LOWER COMMISSIONS AND LOWER 
PREMIUMS. 

A general reduction in rates is said to be contemplated by 
the Governing Committee of the Western Union, the reduction 
to cover the entire Western held. No surer way of making 
the 1$ per cenL commission stick could be desired, for low 
rates and high Commissions are not indigenous to the same 
soil. The object of the proposed reduction is acknowledged 
to be (he clinching ol the 15 per cent, commission rule, and 
the agents are bound to view with consternation the burning 
of their candle at both enda 'The abandonment of the cut- 
tbriiai policy, however, will leave the agents better off, even 
With their com missions figured on a lower rate of premiuma 
The success of fire underwriters in this may suggest to life 
insurance comjuiniea the way out of their troubles, for bad as 
has been the fire buiiness, life insurance has been worse in 
the matter of paying too dearly fm* the whistle. 


DID THE A. P. A. DEAL DO IT? 

Is it possible that the A. P. A. is a hoodoo ? Here, only a 
few weeks ago we were regaled with highly flavored and 
beautifully illustrated literary productions in certain insurance 
papers dealing at length with the Napoleonic genius and hand- 
some features of President Nixon of the Eastern Insurance 
Company. Small wonder, for had he not, with bis little East- 
ern Mutual Life Insurance Company, not yet out of long 
clothes, gobbled up the whole A. P. A., and scooped millions 
and millions of unwritten insurance. It was a masterly move 
indeed, and it was proper that the genius which accomplished 
it should receive due recognition, and it got it 

Now it is announced that the Eastern Mutual Life is seriously 
considering the question of retiring from business, and that (he 
directors have decided to recommend to the stockholders that the 
company reinsure and liquidate. If the A. P. A. survives this 
blow it must have as many lives as a cat for it has been killed 
several times befoie. But why should the Eastern liquidate 
with so many millions of new business obtained with a mere 
stroke of the pen. Could not the Eastern stand so much 
prosperity, or has President Nixon decided to flock by himself 
and take his A. P. A. insurance with him ? 
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BATTERSON AND McNALL. 

Tbcre are a good many miles between Topeka, Kan., and 
Hartford, Conn., and hoi as >8 the correspondence between 
Commissioner McNall of the first named place and President 
Batteraon of the last named place, it » possible that before 
those gentlemen annihilate the distance that now separates 
them, they may discuss ihetr differences in cooler blood It 
appears from the letter Mr. McNall wrote to Mr. Batterson 
on September 13th, that the former gentleman has learned 
something from experience and is paying more attention to the 
law than he seemed to think was nece;»sary when he first cast 
bis leg over the saddle, 

Mr. McNall refers Mr. Batterson to sections 11, is and 15 
of the insurance laws of Kansas to find “the anthoriiy of the 
Superintendent of Insurance of this state (Kansas) to make an 
investigation whenever he has reason to believe," etc. ; also 
that section 15 provides “that the expenses of any examina- 
tion made onder this act shall be paid by the company exam- 
ined, if, in the judgment of the Superintendent, reasonable 
cause exists for such examination." Finally, Mr. McNall an- 
nounces that the Kansas department purposes 10 examine the 
Travelers at the expense of the company, “and that it makes 
no difference to this department whether your board of direct- 
ors decides to allow this investigation to go ahead or not.'* He 
concludes with the advice “that whatever action your board 
of directors decides to take, my advice is that it would better 
act promptly." 

Shades of Handy Andy I Was ever .such a blister served to 
an O'Grady and the offender live? I'hc Kansas pc>tentate mis- 
takes the mild manner of the modest gentleman who manages 
the affairs of the Travelers by and with the advice and consent 
of his directors. Surely he little understands the dignity and 
power of the directors of the Travelers, If he thinks that he 
and Mr. Batterson can go ahead and have an investigation of 
the company without first obtaining the permission of the di- 
rectors. But Mr. Batterson has informed him on that point : 
“ I beg 10 inform you now and on« for all that no important 
step will ever be taken by me without the advice of my board.” 
Don't think that is a joke, Mr. McNall, for Mr. Batterson 
is a serious man and is always as meek as Moses when his 
board is around, because — well, because it is bis nature ta 

Mr. Batterson makes a strong argument in his reply to Mr, 
McNall why bis company should not be examined, but it is 
not BO convincing on the point why it can not be examined. 
The Kansas law seems to back the superintendent up, for every- 
thing seems to be lodged in the judgment or discretion of the 
insurance BUperintendent without any requirement that he 
should possess either. Mr. Batterson says: “I am aware 
that under the section joo quote ‘the superintendent can in- 
vestigate whenever he has reason to believe,' etc., etc., but the 
reason must exist in honor and not caprice." We think Mr. 
Batterson is wrong there, although there is no question that it 
ought so to exist. He is justified in “ denying absolutely that 
there is any ground fur your (McNatl’s) suspicion." Still, if 
McNall chooses to suspect, the slate gives him the authority to 
make an investigation. 

In the matter of frankly expressing personal opinions, Mr. 
Batterson easily holds his own with his Kan-sass-ian opponent, 
and his conclndmg remarks have no doubt made Mr. McNall's 
tnilk of human kindnc.ss turn to vitriol, 'fhe veteran insar- 


ante man presents his compliments to the newly fledged insnr- 
ance superintendent as follows : 

*'Wc Have heard of your ef^Mts to get other saperiutendeiits lo 
yo« ia (be enteqjrbc of raising an iaiaagible ‘sospidon ' as to the 
lolvencT of all f-Iasteni ioniraBce cooipaBies al their owa expeiue, and 1 
am glad to belie re that tbeir Kil-rcspect has indisccd them to let you try 
the experiment alone. 

** We arc trying hard to recoup some of our losoes on Kaiisas invest, 
merits by rigid economy and new wheat; to that end I an compelM to 
suggest (hst il you make us a visit, glad as we ihsll be to see you, we will 

E roubly be unatilc to pay your heavy expenses which wouJd cagender 
ke 'suspktutu ' at other pooils; costly to oonehres, and of 00 beswfiC 
to any buoy but the inveiligalOr. " 

Mr. McNall has replied to Mr. Baiiereon's letter saying that 
if the director do not desire an investigation, “from that 
date your company will cease doing business in this state, and 
it is no difference to this department how much your board o( 
directors decides." As an excuse for bis “ suspicion " of the 
solvency of the Travelers, McNall parades the real estate hold- 
ings of the company in Kansas and elsewhere. He quotes 
from the report of the company to show that it owns $1,955,756 
of real estate, “which is required to earn interest at 4 percent 
per annum as a protection to the policy holders in your com- 
pany," and allege.^ that the rentals in the past three years were 
161.590 less than the expenses. 

The Kansas superintendent made a bad mess of this and 
Mr. Batterson promptly exposed his ignorance in a stinging 
letter onder date of September sytb. Alter referring to the 
“rank examples of bad faith, bad taste and bad English" con- 
tained in McNall's letter, he proceeds to show the absurdity of 
the allegation that the company has overvalued its real estate 
holdings. The real estate in Kansas valued in the company s 
report at $565,365. is, Mr. Batterson saya was appraised at 
$i. 7 > 3 . 4>5 by Kansas citixeni under oath, and after the pro- 
perty came into the possession of the company the public as- 
sessors, also under oath, assessed it for taxation at $193,738, 
about one-ihird of iu actual value. 

Mr. Batterson invites Mr. McNall to tell where he finds the 
requirement that the company should earn 4 per cent, or any 
per cent, on its real estate investments. The company is 
bound to earn 4 per cent. <m the legal reserve, which U $15,* 
0 O 4 ,occ, and the Travelers earned per cent on its total 
assets including real estate, and 5.31 per cent on the reserve. 
Mr. Baiierson adds : 

**Ther« it no prohibition against oor holdfaif goTemment, stale or 
municipal bonds. Iwcausc iliey will not product 4 per cent., neither is 
tbrre any law agaimt the trmporary holding of Kansas real eUate because 
it earns oothuig, and wdl be s^d on favorable opportanities. The trouble 
comes wbcfi in the general average on all investments we do not cam 4 
per cent, on the premium reserve. Our interest eamuigs are of no COQ- 
cem to you as affecting tbe soundnoi tbe company, unleu tlte »um 
total of interest and rents are not equal to 4 per cent, on the amount car. 
ried as reserve." 

As to the deficit in earnings in real estate in the past three 
years, Mr. Batterson makes the correctirvn that it was $58,590 
and not $61 59008 staled by Mr. McNall, while $77,790 of 
the expense was for taxes, showing a valuation by tbe assessors 
equal to that made by the company. 

But Mr. Baiiertton disposes of allot Mr. Mt Nall's pretensions 
as to the effect of depreciation m tbe value of real estate upon 
the solvency of the company as follows : 

I deure new to call your attention lo the fact that if you strike out all of our 
ml ntaic wherever iKated as woriUeu, (here is still left a surplusof over 


a million dollars witbuut It, thus: 

Surplus, Drcember 31, 1396 42,976,414.36 

UediKt real Cblate t.^3,756.09 

Surplus maaiiiiag 11,022,668.27 


You cannot, therefore, in good faith uy that you " suspect " the aound. 
ness of this company because of real rsiaie which has declined in value, 
trar because the interest earmngi are not largely in ex etas of legal require- 
meniB. Thoe are tbe only poinu you have made, and you are aadly 
in error as to both. The nuoly course is to acknowledge your error, and 
gain credit for (bat. 

When Mr. McNall emerges from Mr. Baitcrsoo's threshing 
machine he will have more experience, and, it is to be hoped, 
more sense. 
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THE TONTINE SURPLUS. 

The qaestion U> vhom does the surplus on tontine policies 
belong is not a new one, and it may not be one that the in- 
surance companies which issue such policies are anxious to 
answer. However, the WttUy C/ndtrwn'/er, whose authority 
on intricate points of insurance law, fact and history cannot 
be challenged and always commands our respect, answers it 
without apparently caring whom the truth may hurt To our 
contention that the surplus accumulated on lonime policies 
belongs to the tontine policy holders and not to the general 
body of policy holders, our contemporary repU»; 

Wc cannot saf whai tontine policy buiders have been led to Iwlicve. 
becaaiw we canitof voiuch for the strict trulh(ulnr-u of all life insurance 
acenis. but we have seen no statement Irom any company that could pos> 
tibly convey the IxHtef that tnrnmc policy holders were entitled to all the 
surplus oa ihetr own policies and also to a share in the surplus earned 
spon others. That would give the gamhkrs an undue advaiilaxe. 1'hcy 
have gorK out from the general )>^y ot polKy bulden ft>r the specihe 
porpose of gamblinf; with their surplus, or, if you will, putting it into a 
pool to be divided alter the race Shall the rest of tis guarantee that it 
shall retnain intact, and that we will pay all tosses out of our own money f 
Not if we know ourselves. The tontine policy prnmwev at the end of the 
tontine period the entire reserve, and a share of the accumulated surplus 
derived from policies on the tontine plan, as may then be apporttoncfi. If 
we should red the editor of Tiir. Insurakcr Cilckkveji to come around in 
tsreniT years, it he was alive, and we should share our surplus earnings 
with him, how would be go to work lo estimate a liabdity with which to 
charge os ten years hence? Tontine policy boidrrs are encitleil to noth* 
ing but the reserve, and a fair accuutiting at the end of their term of 
such surplus as may have lieen denved fruen iheLr own and other policies 
in thei* class. 

The pnctical question which the Wir/i/v U/Kierwriltr puu to 
the eilitor of Tm« Iksuraxce Observer will engage our atten- 
tion lirst. Were we to receive such an offer for a good and 
tralid consideration, and the party of the first part conducted 
its business in an honest and imelligem manner, we should 
be constrained to wait the twenty years 10 see what we were to 
geL On the other hand if we found that the party of the 
first part, having accumulated a large surplus, proceeded to 
dissipate it in riotous living, or took another partner into the 
concern and bestowed on htm in gratuities the money which 
should rightly come to os, we should at once engage a lawyer 
to apply for an injunction or a mandamus or do some other 
profane thing wiih a view to preventing the wasting of the 
estate in which we had a vested interest. Of course, if there 
wa.s only a gratuitous promise to give us a share in the surplus 
earnings, we could not do anything either in ten years or in 
twenty years, but tontine policies are not gratuitous promises : 
they are issued for a consideration, and whether they promiit 
anything or not is the point that is in issue. 

In admitting that "they (the tontine policyholders) have 
gone out from the general body of policy holders for the pur- 
pose of putting it (their surplus) into a pool to be divided after 
the race," the WttUy Underwriter concedes the very point that 
we are urging. Being of the general body of policyhold- 
ers, and their surplus being in a separate pool, the tonune 
policy holders have a right to insist that their ** p(X)l " shall not 
be gobbled up by the general body of policy holders, or be 
paraded as a turplui 0/ tht company. And if tonfine policy 
holders **arc eniiilcd" to “a fair accounting at the end of 
their term of such surplus as may have been derived from their 
own and other policies in their ckss," they are also entitle*! to 
have that surplus set apart and kept apart from the surplus that 
belongs to other policy holders, so that there will be no diffi- 
culty in securing “a fair accounting" when the day of settle- 
ment arrives. 

Further, until Superintendent Pierce in 18^4 changed the 
method of staling the surplus, every superintendent since 


Smyth, Fairman, McCall, Maxwell and Pierce, madea separate 
classification of the surplus belonging to the tontine and de- 
ferred dividend policy holders. For the five years, 1875 to 
1879 inclusive, this surplus was described as ** estimated sur- 
plus accrued on tontine or other policies where the profits are 
specially reserved for that class of policies." From (880 to 
1885 inclusive it was described as ” c.xdusivcfy htlonging ta i<m- 
Hnt polkf hnUert." From 1886 to 1691 the same description 
was used a» in 1875-9, except that after i838 the Equitable 
surplus was reported (i) **Surplus accumulated under any 
form of policy, by the provisions of which the payment of divi- 
dends is deferred for any period exceeding one year;” (1) 
** Surplus accrued upon all other policies." In 1891 the sur- 
plus of the New York Life was reported in this way also. 

From 1887 to 1892 the New York department classified the 
surplus of the Korihweslem Mutual, (1) "Surplus due on 
tontine stipulations (being only a part of the nndivided surplus 
derived from tontine and semi-lontine policies);" (2) " General 
surplus on tontine, semi-tontine and ordinary policies. " 

In 1893 a new light was seen, however, and for that year 
and the following the reports show only "gross surplus on 
policy holders’ account," while the reports for 1895 and 1896 
have eliminated the policyholders altogether, and "gross di- 
visible surplus *' supplanted the old description. That there is 
more method than madness in the change made in reporting 
the surplus may be inferred from the remarkable increase in 
"surplus accrued on tontine or other policies, the profits upon 
which arc especially reserved for that class of policies," while 
the surplus "on all other policies" decreased. The following 
statement shows the two classes of surplus as reported by tbe 
New York department yearly from 1875 to 1892, for the two 
leading tontine policy companies, die Equitable and the New 


York Life ; 

- Et)ui(aNr ■ ■■ — 

Tontine eurplun. <Hher MirpluL 

1875 $I,OC0.003 $3,109,401 

1876 2.103.577 2.447.65* 

1877 S.***.^ 

1878. 3,101.462 3.386.32s 

»»79 3.5*9.550 3.**'.3*3 

i8»ta .... 4.283.230 4.639.06(1 

i8St 4.*t3.<59 5.*5*.7*i 

4,943.352 5.588,140 

1883. ... 5,6»9.a.i3 5, '^1.34* 

1884 7 .»»S. 9^*7 *.326.255 

1885 9.63i.t|99 6,&40 ,i 8 o 

1886 11,812.003 7,619,784 

iS»7* 13.186.918 4,502,410 

1888 i3.S1a.c783 5.255.419 

1889 15.972.4*3 5.100.016 

ibcjo. 10.846,543 4,664.128 

1S91. . . 19.356,892 4.023.859 

1892 24.33*. 146 4.5«65*7 

« lUterve ilMngeU (fum 4(4 lo 4 per cent. 


New York US* 

Toocinr Mtrpluk. OUicr mrphM. 

830*. *39 » 5 - 3 **. 3 ** 

S» 7 .S *5 5 .** 3 . 46 » 

792-302 5’4*2.539 

1 . 041.457 5 . 75 **«>* 

i.37*.4a2 6,317.065 

1.752.166 7.S<^4*2 

2.054.244 7 . 73®.*74 

3.091.373 7.9*0.095 

2.236,096 8,0(6,875 

*.*33.797 7.263,777 

3.t23 74 J 10.091.304 

4.176.425 n.372,894 

5.3*5.721 6,531.072 

^4*3.777 7 .* 25 . 3 »» 

7.705.«53 7 949.310 

8,670,540 6.398.507 

9 . 757 .*** 5.383.902 

108^9,764 5.995.185 


While Superintendents Fairman and McCall described the 
surplus in the first and third columns as "exclusively belonging 
to tontine policy holders," it includes the profits on deferred divi- 
dend policiesalso. Aftcrcxaminingtheaboveuble, however, the 
WetUy Underwriter might ask itself the qaestion whether *' the 
rest of us " are not anxious to get at that " tontine pool " and 
swell their own meagre profits. The contempt which the Weekly 
i'ndtrtvTdtr feels for "gamblers" is pardonable, but even a 
gambler is entitled lo fair play, and as it takes two to gamble, 
it seems to us that tbe insurance company which deals tbe 
cards should not be permitted to stack them, or deal from be- 
low. The " actual results” with which the tontine hook is 
baited are quite as effective as "predictions" in catching the 
unwary, and they make it unnecessary for agents to depart 
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from ** strict truthfulness “ when they angle with so tempting 
bait 

We are aware of the deep significance of the point made by 
our contemporary that the tontine policy promise^ to pay at 
the end of the tontine period such share of the accumulated 
surplus derived from policies on the tontine plan, at maj' thtn 
hi apporiientfi. This may be construed to mean that an insur> 
ance company may apportion just as little of the surplus as it 
sees fit, and there are policies which permit no other interpre- 
tation. The popular view, however, is that all the surplus 
accruing upon policies in any tontine class U to be divided 
equitably among the surviving and persistent members of that 
class. This is the interpretation of the Standard dictionary, 
which defines a tontine policy of insurance as follows: **A 
life insurance agreement under which it is stipulated that 
no dividend or returns of any kind shall be made from the 
premiums paid in for a certain number of years, called the ton- 
tine period, after which the fund, tvtih all Ut atcumulationt, is to 
be divided among such as have kept their insurance in force." 

The Century dictionary defines it : “ policy of insurance 
in which the policy holder agrees in common with the other 
policy holders under the same plan, that no dividend, return 
premium, or surrender value shall be received for a term of 
years called the tontine period, the entire jurplus /rom alt lourees 
being allowed to accumulate to the end of that period, and 
then divided among all who have maintained their insurance 
in force." 

This may be considered an antiquated notion, but some of 
the policies issued by the Equitable contains the following 
stipulation: "That all turpiui or prajitt, derived from such poli- 
cies on the tontine savings fund assurance plan, as shall cease 
to be in force before the completion of their respective tontine 
dividend periods, shall he apportientti equitahlv among sucb poli- 
cies as shall complete their tontine dividend periods." More 
modem policies seem to permit the interprctalion that the 
companies agree to pay what they like and the tontine policy 
holders bind themselves to take what they can get. but we 
"have seen no statement from any companv" that even bints 
at the possibility of iis tontine policy contracts bearing such a 
construction, yet we suspect that the HWi/y Vnderu’riter t view 
on that point is verr nearly correct 

If it be wrong, however, and it is the intention of insurance 
companies to divide fairly and equitably among the surviving 
policy holders of each tontine class all the accumulated profits 
derived from the policies of that class, Oie proper thing for 
them to do is to report those profits not as a general surplus, 
but as surplus belonging to their tontine policy holders, just 
as they did for eighteen years prior to 1893. Tliat surplus 
may be charged with subsequent losses or expenses properly 
falling upon that class of policy holders, but there is neither 
sense nor justice in charging it with losses or expenses for 
which "the rest of us*’ are alone responsible. Because il is 
possible that tbe surplus belonging to policy holders may be 
reduced in future years, it does not follow that any company 
should treat it as though it were wiped out altogether and 
transfer it to its own general account. The company owes 
its tontine policy holders all the surplus that has accrued on 
their policies up to date; whether that surplus shall be greater 
or less'in years to come or when the account is to be settled 
finally cannot alter the fact that the debt exists. A promissory 
note is a debt until it is paid or outlawed. For a company to 
report a surplus of $30,000,000 when all but $5,000,000 of it 


belongs to a special class of policy holders, who have agreed 
to wait a certain length of lime before claiming what is doe 
them, is to misrepresent absolutely the financial condition of 
the company. 

MANHATTAN LIFE'S NEW POLICY. 

So many contingencies happen in the short limit of a man’s 
life that no man can safely lay down a fast and sure rule to 
govern his future actions. In no field more than insurance has 
tbe neces.sity of fiMmulating plans that will flexibly adjust 
themselves to events, whether they happen unexpectedly or as 
anticipated, been recognized. Il is in recognition of this 
necessity that tbe Manhattan Life has prepared a new policy, 
and incorporated in it provisions that insure its adaptability 
to every condition in which tbe insured is likely ever to find 
himself. In short, it answers every possible need of tbe person 
who wants good and sure insurance. 

Tbe new policy has been aptly denominated the " Survivor- 
ship Dividend Policy.’* It is free from complex conditions, 
and states plainly the obligations which the company assumes. 
Tbe policy is issued as ordinary or limited-payment life. After 
the first year the company will loan liberally on the policy at 
5 per cenL per annum, tbe policy staling explicitly how much 
will be loaned on each anniversary of the policy. 

In case of default in any premium payment after three an- 
nual premiums have been paid, and the surrender of the policy 
within sis months after default, a non-participating paid-up 
policy will be issued for such sum as the legal reserve applied 
as a single premium will purchase ; or on receiving notice thirty 
days^belore tbe premium is due, the company will extend the 
policy for as long a time as the reserve will carry. Tbe policy 
contains a table of paid-up and extended insurance values, so 
that the holder knows exactly what he can get whenever he 
cb(K>$cs to avail himself of the piivileges set forth in tbe policy. 

At the expiration of the dividend-papng period, the insured 
may draw the dividend in cash or apply it to the purchase of 
a life annuity, or to purchase additional paid-up insurance. 
Or he may surrender the policy and receive in cash the entire 
cash value guaranteed reserve and dividend, or in lieu of cash 
a life annuity or paid-up insurance wiihouia medical examina- 
tion. Should he decide to continue the policy, dividends will 
continue to be apportioned to it. Tbe policy becomes incon- 
icstibie after two years for any misstatement in the application 
except as to age, and in case of suicide the legal reserve at tbe 
lime of death will be paid. 

The merit of this policy is two-fold : It gives the insured the 
choice of alternatives which best suit hU needs, and it states 
plainly what the policy holder will receive at any lime he 
chooses to avail himself of his privileges during the entire life 
of the policy. The Manhattan’s "Survivorship Dividend 
Policy " is a very attractive policy and should bring to the 
company a large amount of new and permanent business. 

“THE BOY LIED." 

'The widow’s mite who pastes the matter that goes into the 
columns should stick to tea and truth. The Wetkfy 
Underwriter did not say what the Chronidt says it said : "Tbe 
current number of a total insurance hx-monihly has a good por- 
trait by Nast,** etc., but it did say "The current number of 
The Ixsvranci Onssavea has a good portrait by Nast," etc. 
The rule that children and fools apeak the truth is proven in 
both instances by the exception in this case. 
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RESURRECTED. 

Richard Tate, the defanliing treajturer of Kentucky, is re- 
ported to have been bom again. Failure othis heirs to collect 
Tate’s life insurance convinced him that life was worth living 
in Brazil if not in the United States. Tate ought to have en- 
trusted the collection of his death claim to McNall of Kansas. 
He might not have realized any more, but he could have made 
it more interesting for the insurance monopolies. 


DISSIPATING DEAD MEN’S ESTATES. 

The Receiver of the United Life Insurance Association has 
begun a suit against the National Life Association of Hartford 
to recover $350,000, the estimated value of the good will 
transferred to the latter by the management of the former. 
The allegations made by the Receiver, whether they can be 
supported by evidence or not, bear the stamp of plausibility at 
least, for such things have been done in similar cases before 
and there is reason to believe are being done now. The Re- 
ceiver declares that the National Life Association made some 
arrangements with the officers of the defunct association before 
the latter went into the Receiver’s hands. The counsel for the 
Receiver says that when the Receiver took possession he made 
a thorough investigation of the books to see what had been 
paid by the National Life for its good will of the business ac- 
quired by it. To his surprise he found no record whatever of 
anything ever having been paid for it He found that several 
other insurance companies bad ezpressed themselves as willing 
to pay a handsome price for tbe good will. The Receiver, 
Mr. McKean, consequently decided to bring suit against the 
National Life for $350,000, tbe value of the entire good will 
acquired by it The complaint avers : 

Thai tbe individuals who disposed of this Kood will to the Natioaal Lde 
did not own the asttociation'i riijhts in ihe matter; that the pretended 
transfer and aane nroeni was made and eaccuted bf the officials and ai^enta 
of the Uaiicd Ljk Insurance Association, and received hj the agents of 
the National Life with intent on the part of both to cheat and delraud the 
members of tbe United Life Insurance Association out of propertf of the 
value of $350,000. 

It if also stated by the counsel of the Receiver that when the 
latter took charge of the United Life he found that all the ap- 
plications, with the names and addresses of policy holders; the 
policy register, containing a complete record of all the policies, 
and assessment register, containing a full and complete record 
of all the assessment accounts, were all missing from tbe office 
of tbe United Life as well as the books and other memoranda, 
and that they were m the possession of the National Life. 
The Receiver, after getting an order from the Court, suc- 
ceeded to getting some of the documents back after they had 
been copied, but the most important never were returned. 

The officers of the United Life had no authority so to dis- 
pose of the property of tbe association, and the Receiver is now 
anzious to discover what consideration was paul for ihe trans- 
fer to the National Life. General Manager Freeman of the 
National Life is reported as saying : 

'* i njTMlf negotiated the transfer, and I had the approval of ihe au> 
tboritics in Albany. We got about $2,000,000 ot $3,000,000 ol busine-s 
out of it. lasted of an intoioe of $170,000, I don't think the United 
had more than $107,000. We received nothing in the fhape of atnei* 
from tbe United Life, and we made no arrangcnHrtit of any kind with any 
of its officers." 

There is s remarkable conflici of fact in this statement, and 
Mr. Freeman may find it difficult to explain satisfactorily how 
be " negotiated the transfer, '* yet "made no arrangement of 
aaykind;” bow he "got about $3, 000, coo or $3,002,000 of 
boiiness/* yet "received nothing in the shape of assets.” 


Getting away with the clothes of a dead man because he 
has no iurther use for them is considered a crime in all civilized 
countries, and it is time that there was a judicial determination 
of the question, whether the officers of a company in articuh 
mortU can appropriate the records and good will of tbe re- 
mains and sell them or give them away without any account 
being made to tbe administrator of tbe estate. 

OBSERVATIONS. I 

"An insurance office on Liberty Street is advertised to let 
elsewhere to day,** says the Journal 9/ Comnuree. Will our 
contemporary kindly furnish a diagram showing the new loca- 
tion? 


When the papers get through nominating an insurance 
commissioner for Massachusetts, Governor Wolcott will prob- 
ably try his hand at it and with greater success. There is one 
advantage in making predictions : you have only to make 
enough and you will hit it right. 

Tbe old associates of ex -Commissioner Merrill in the Insur- 
ance Department of Massachusetts have presented hire with a 
silver loving cup accompanied by a friendly letter. When 
Major Merrill read the reference to the "assessment plan" it 
must have made his funny bone tingle. 

California Commissioner Clunie has missed 6re on his plan 
of making tbe Equitable, Home and other life insurance com- 
panies increase their capital stock or get out of California. 

The Attorney- General the stale say^s there is no law for it 

What an ass the law is anyway. 

" Hans, why did you lake offi your hat to that man ? ” 

" Dot man vas mein shveciheartmii de golden hair’s fader.’* 

— Tribunt. 

The question of increasing the salary of the Insurance Com- 
missioner of Ma3.sachoseils is being hotly agitated. Better 
" bide a wee.'* .Any salary would be loo much for some kinds 
of commissioners. Some of the papers which now have only 
severe criticisms for the late commissioner of Massachusetts at * 
one time thought the State could not pay him enough for his 
valuable services 


A high officer of the Roy's! A/canum died recently, and his 
beneficiaries wilt get $3,000 from the order. The time will 
come when the rest of the brethren will be filled with envy. 

A cut in the premiums on the plate glass insurance of tbe 
Fair at Chicago from $1,300 to $415 is a glass breaking affair, 
and the Union Casualty is charged with making the smash. 
People in plate glass insurance houses should not throw 
Slones. 

"Hannah,” said the mistress to her new girl, "you can 
take that brown serge dress of mine and put it in soak.” 
" Ves'm." said Hannah, "who’syour fav'rite pawnbroker?” 
-—HmtithohJ Hortij. 


The /nturAntt C^unsthr pu'jli^ies a list of " eye donts *’ con- 
taining many valuable hints concerning the care of the eyes. 
The eyedea is a good one, but there is a fatal omission. How 
to disguise black eyes is not explained. That would interest 
some insurance men at once. 


Digitized by Coogle 



October i, 1897.] 


THE INSURANCE OBSERVER. 


275 


\ 


Webb McNall remarks that it is time Kanaas was getting 
rid of snide* insurance companies. That is all right, but if 
McNall succeeds in driving out the companies that are not 
“snide,” it will be a case of “everything goes.” in Kansas. 


Cohenstein : “ Vot vas you grying for, Ikey ? " 

Ikey : “ I haf losdt dot oder nickel, bder.** 

Cohenstein; “Vot! Another von? Mein crashous ! 
Repecca, nf 1 dond't somedimes dink dere musdt pe Chenlile 
bloodt somevere in yonr vamily ! * — Puti. 

The Caledonian Insurance Company, it is understood, con- 
templates organizing an American company. That may be 
the result Manager Post’s recent mission abroad. At all 
events the Caledonian won’t be left, whether the British Lion 
or the American Etgle comes oat ahead. Yet these .\mcr- 
lean annexes are seriously complicating the protection idea. 


The cashier of the Copenhagen office of the .Mutual Life is 
charged with embezzlement. It is strange that the company 
should have employed a man whose unsound views on the 
money question were thinly dit^uiseil in the name Silfverberg. 
Try Goldstein as his successor. 


The Canadian creditors of the Massachusetts Benefit are 
smiling all over. The gioo.ooo deposit in Canada will pay 
all the claims in fulf and the Canadian government wilt hang 
on to the deposit for that purpose. Going to Canada has iu 
disadvantages as well as its advantages. 


National F Ire 

Insurance Company, 

HARTFORD. CONN. 


James NlcnoLS, President. E. G. RlCTlAKDtt, Secretary. 

B. R. STIU.1IAX. Amistant Se^^retary. 

Head Office, 95 Pearl Street, Hartford, Cona. 

i>K/*AfrrMy.\T, 

ntKU. a JAMKH. Orvnvf 

(I. W. 

Onice, 174 L« A«|l« Htrfel. Cair»eo. 

pA'f'^KrJtKxr, 

anOROr D< DOKNIN, ...... Sr<iniiy<>r 

QKuRtJK W. l>UhMN. • ... .Ui«i»<«v*r 

UfliM, 400 CalirorHla Kab I^BneUco. 



INSURANCE COMPANY 

(FIRE) 

Of Liverpool, England. 


STATEMENT OF UNITED STATES BRANCH, 

JAIfXJAST 1 , 1897 . 

AeoAde f in llir ir. S, r.>r thr n|»rci«l |>rv». ) aftt 

iASSClS, J iN.lic, Holder*. ^ *3' * ‘OA 

Liabilities, ... 5,136,654.7a 
Net Surplus, - - $3,354,656.90 


SQ«Acks la all thn Mnelpal CMi««. T*<m» m 4 Vlllaott In tat IMi1t4 Slatti. 


The Liverpool and 

London and Globe 

Insurance Company. 

UNITED STATES STATEMENT, DEC. SI, ISM. 

Aucia, ..... t»,88S,S4o.S8 

LIlbilillFa, r,,8M,U86.00 

Surplus, • • ... * 4,0aa,460.at 


New York Offlee. 45 WILLIAM ST. 

U. W. KATON. Hrntdcnt MBnncer. 

OKU. W. HU7T, Dnpiity Mnaactr. 

JOHN J. MARTIN. Mapt. 

THE LEADING 

Industrial Insurance Company 

OF AMERICA. 


CANVASSERS WANTED 

m AU. iMuit(-irAL itncs or ths 

ffew Csglaad, !1lddle t«d Wcstcra States, aad Caaada, 

«T TUB 

METROPOLITAN 

LIFE INS. CO. 

OF -sroieic, 

ms tr» 

PLAN OF INDUSTRIAL INSURANCE. 


ThU plan nmbrareM all the tnembera of a famUy, male aad female, 
between A«eb Z and 7U. Premiamii from Ore to sixty ceoto per week, 
tlaim* paid Immediately at death. Premiame collected w«mW from 
tlie hotn«M uf policy huldera. Beaefiie range from tl5 to II, 000 and 
tipwarda 

All needed erplaoations will be farnblMd npoo appUcatkm to the 
Oinpaay'n Huperinteudeate in any of the principal cities or to the 
Konae Omi« in Xew York. 

JOm IU KCEliAN. PrtlMcM. 

H8IXV nSKE. IIK-Presueai. CCOItCC M. CASTOlt, U Vkc^rrcridMt. 
ceORCE ». WOODWARV. Secrttarr. 

J. J. THOVSOft, Caskkr A .Assistant Secretary. 

JA'IES n. CRAIC, Adam. 

non AS B. MtlXARD. n.tK, »c«cal Dkector. 
STEWART L. WOOOFORO. CaBei«i. 


Jameson & Frelinghuysen, 

GtenaraJ. emd. 24la.xiasrex8, 

HO A 82 WILI.1-4M 8T., NEW YOBK. 


J, 1JP7. 

GLOBE FIKE IH81TBA5CB CO. CMt*l. 1300,000. AsMte. 

|T5H. 164.38. Kur]iluH. I6.A.S0U.54. 

niSURAHCE C0KFA9Y OF THE STATE OF VEW YORK. 

c:Apllal. $:SD0.0(IO. AmeU. 8621,38^.76. Sun>lua. |T0,efti.7S. 
BEOAOWAT IVSUEAHCB 00. Capful, 1200,000. Aiieeto. 
8898.318.62. Sarplun, 841.030. 

MAHITFACTTrEEES LLOTDA AwrU. 82«8,W8 09, Security 
as to Policyholdera, 8483.839 09. 
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NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

OF LONDON AND EDINBURGH. 


estalBLISHEi:) leos. 
Office; Corner Pine and William Streets, 

NEW YOUK CITY. 


NORTHERN 

ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

KatabllBhed IKIf. 

Losses Paid over $44,000,000. 

Eastern and Southern Departments. 

38 PINE 8 TREET, NEW YORK CITY, 

C. W. BABB, Jr.. Manaser. 

T. A. RALSTON. Sub.Managcr. 


THE EMPLOYERS' 

Liability Assurance G)., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Strnncest Liability Company in the World. 

Tills company has had many more T««ni of ez|>erience In Ua> 
bilHy business than any other company. 

It oonducts ita businem at a lower ratio of expense than any 
other company. 

8. 8TAXL1T BROWN. OEORQE IfUNBOB ENDIOOTT. 

MsDaesr, lAwdoa. Manaicer sad AUgraey for U. 8. 

DWIGHT, SMITH & LILUC, Gcsenil Afciits, 61 Ccdsr SU, N. Y. 


QUEEN 

Ins. Co. of America, 

NSW YORK. 


The Larccst Fire Insurance Company In Germany. 

TRANSACTS A FIRE BUSINESS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 

lWTABl.I8aKD 1844. 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

0 -A_X^IT-A_Xj, - - - $ 500,000 

. Bowllaf Green Bnlldliif, 6 , 7 , $, 11 Broadway, New York. 


SAFE LOW-PRICED LIFE INSURANCE. 

A«ENT 8 WANTEIL LIBEKAL CONTRACTS. 

Address, Home Office* 


M. M. BELDING. 

Pmsidint. 

CHA& S. WHITNEY, 

Vici-Pmsidert. 


E. S. SAVAGF., 

8D VlCt-P«E5J0«NT. 
JOHN NAPIER, 

SlCRBTAtV. 


TRVarSES ts THK UHITKO RTATZS: 

FRCDKaiCK P. OLCOTT. PreaMeat CWitnU Tmw Oo.. New York. 

KKNOT THALMANN. of Ladwaburn. TtuUmaaii 4 Cou. Baakwa. New T«f%. 
WILUAM ALLKM BOTLER, of Buller. Notnaa. JoIUm 4 Bjmdws, OoaB- 
■alionat law. New York. 

P. B. RASOIL Manaewr. AD. DOHMSYCB, Aaat. MBaaa*r. 


THE 

Lancashire Insurance Company 

OF MANCHESTER. ENGLAND. 


8 B Plxi.« ' 

Qcueral Mauuger, - - DIGBY JOUNSON. 

Jtmumrp 1 , 1 X 84 . 

Aaaaia. - -- -- -- - $8,807.8$e.0A 

LiabUitiee. - 

NatSurplua, ...... $770.041. $4 

Trustees In the United States. 


DONALD MACKAY. Em., of TcnnilraACo. 

OORNEl^Jd N. BUSH. Eaa.. of BUei, Pabyaa A Ca 

H. J. FAIKCUILD. Bae.. ^ 1%e U. a CUBla Oa 


KOWARD UrCBrtELD. Managtr Nnv York OjRce- 

B. YAiECHtLD, AaaUtamt XfW Pork OfUm. 
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Continental Insurance Company 

OP NSW YORK CITY. 

Extmct from Statement madr January If I897» 


Caali aapltal 

Reoarvea for tnaeraao* la fnreo, ato... 


Rt.ooo.ooe.oo 




Omaa aaeato 




•AFITY FUND POLIOlU IMUIO. 

Mud Offio«, OONTIirEHTAL BniLDIHQ, 46 Oedu 6t., New York. 

r. C- MOOBJE. Fr*«ld«ot. HBKBY KTANK. VI«*.Pr««|«|««l. 

BUWAKi> I.ANNIKO,a*ei«t«r7. 

B. TATIX)R, MMftffer Lom D«partB*aC 

J. J. MoDONALD, Gaosnl Manager. GBO. E. KUNE. Awt. tAOea'l Mcr-. 
YrKmoui DerieraaMT, Rialto Bcildiko, Chiqacml Iixa. 

RESPONSIBLE AGENTS WANTED. 


o.Lce srour Pairr | j^|pr J R-mulukim s«* . 

merchants' 

^ InsuranceCo; 

or 

Newark.NJ. 


Penn Mutual Life Insurance Co. 

OF f.a.. 


GROiM AMET8, 

■UBFI.irM, 


- t9«.406.SS».Ofl 


Tb« PiKN B puraly Mi^al. Iiwuraiice (■ funiiabrnt at Asaet cnat. |u fao- 
tofo o»ortaUty. InlMMiand eapniM— har* all bw bitfbljr favontbla In IbB 
oimpany. All pnliciM tm abaoluU-ly NoM-Koar*rrAB<.i fnc rea ur r i ' valiw. tlw 
lae^bnlaffMilMto"bTm(ax*'oriA‘*Paif..i|.,'’aa may be diaired. lU 
poileien an free from leenok-alltlea. and tieei>rM iNcnicTBBTAaLa (or any cauaa 
aftar Two yean. 


HARRY F. WEST. Preaident. 

8ON. VlM- 

. - - Hec.amI 

J. BARKER, Actuary, 


Vlc^Pnrt. JOHN W HAMER. Mcr. (.nan Dept 
HENRY C BROWN.Hrc.amI Tnae. H. C UrPINt-OTr. Mir. of ARoacIn. 


n. IL llALLOWELL Ami. Sec. A Treaa. 


COMMENCED BUSINESS IN APRIL. 1S92. 

UNDERWRITERS 
MUTUAL LLOYDS, 

45y 47 & 49 Cedar Street, New York. 

FINANCIAL STATEMENT 
For Year endlnc December 3tat. 1695. 


Assets, 

Liabilities, 

Surplus, 


<232.141,03 

189.778.24 


<42.362.79 

JOSEPH C. HATit. 

i^ttomey for UcMforwritcro. 


FIDELITY & CASUALTY CO. 



OP N*W YORK. 

97-103 CEDAR STREET. 


AUtICTS 

firRPM/a 

LOMRH PAID 


••.aii.iaa.ei 

a 40 , 17 ».M 
7 . 4 O 4 .ASO.S 0 


CA8VALTT IXftl'kARCK MPKniLTIBt. 

BootB of Buniyibip (or penooa la poaltlocu of mat. 
Penwaa) Aecideat. Plato <11^ Holler. Ueraior. 
Employen'. laadJorda'. and Cnauooa Oarrian' Ua- 

OPfTOEBfl. 

QEOROE P. 6EWARD. Praridsat 

ROBERT 4. RILLAB, Tteaa and 6 ao. 

EDWaRD L. HKAW. Ae^ Hao. 


London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL. ENG. 

New Yoaa DcPAaTHwrr. 

57 & 59 WILLIAM ST„ 

NEW YORK. 

A. G. MclI-WAlNE, Jr., 

Manager. 

MUTUAL FIRE 

INSURANCE COMPANY 

OP MbW YORK. (A Htoek Cerporatloa.) 

8TATEMBNT JANUARY 1. tWT. 

Ca;>iUtl paid up la eaeli |SSa,000.<lD 

Rrlfuntfaaea raaerve aad all other Uabllitlea 544.X7S.47 

Nelsurplue. B7. IB1.4C 

Total |l.iHA4lltlB 

IxMoee paU elmw MvaaUatlon 5,Ctt.>8l.9d 



R. A. IJ^EWKMTIfAL. PHniMirr. 
Wa. A. Fhancw, Huentary. 


AARON CARTER, Vtca raatbasrr. 
II. W. Eanii, AiMMaiii StvrMary. 


1850. 1897. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

Att Aih'etof new iwued hy (Aw eumponpi roalnla (A« foUoving (touMe; 

** After eae year (ram the date ef leeue, the iiaWlity of the company 
under thie policy ehall aot be dleputad.” 

“Thie policy ceatalee no reetrlctlen whatover upoa the iaaured, la re* 
epeet cltbcr of travel, raaldaacc or eccupstioa.'' 

All Death CUlme paid WITHOUT DISCOUNT aa eeoa ae eattofactory 
proofe have bean rtealvtd. 

Active ud succeMfal AgenU, wtahlng to repreoeot tbia Cooi> 
pany, may communicate with the Preaident, at the 

HOME OFFICE, 261 BROADWAY, NEW YORK. 

OFFICERS. 

tlPAIRGB H. UtlBPOBD. Preaident. 

C. P. FRALKIOH. SaciivriRT. A. WIIEELWRIOBT. AKwrAirr SacTr 
WM. T. STAKDCN, AcN'Aav. ARTHUR U TERRY. Caaataa. 

JOHN P. NUNK, MaaioM. DtaMmia. 

FINANCE COMMITTEE. 


B. H. PS&KlNiL Ja., 

jAiqw a. PLvk. 


. . ITMideot Chemical National Bank. 

BaUdar. 

PraaldoBt Importan’ and Tradan' National Bnak, 
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Sun Insurance Office. 

FOUNDED A. D. 1710. 

The OUeet Pnrelj Fire Ineurenoe CompMj !■ the World. 
Chief Office for the United Stoten. 

COMPANY*S BUliDlNG, 54 PINE ST.. NEW YORK. 

J. J. CUlLCi Manager. 

J. 3. WKCKLIh AimimjLJn Maraock. 

A. 31. THOKBURN. 8({OR«taii» 


Commercial Union 

^ssxrie,^iTOE co., 

(LIMITED,) 

OF IJ03^TI>^a^T. 

Office: Cor. Pine and William Streets, 
NEW YORK. 


GERMANIA 

FIRE INSURANCE CO.. 

62 & 64 WilMam. corner Cedar Street. New York. 

STiTitieitT. JM 0 UMr r. 1897 . 

OMOicaplUl tl.W0.<D0.cn 

for anaeriMd pnvalanM l,S]4gS7a^ 

IUmcv* for InMM uBd«r •djuabaeat 

Btaec»8 fur Ml othar cUlaia 

Km mirptuA.. 

Total a«MU $l.e44,7el.t7 

Hti'UO HCUUBfANN. pMAldeot. 

nt VOK BRRNDTn.tTin.N.I^A.kleBtA. CHAB. RUYKHAVEU. Bw-ratary. 
OEO. B. EDWARDB. <h.iktaV KKHK. AmUUm Be«'r. 


WESTERN 

ASSURANCE COMPANY. 

Head Office, - - TORONTO, CANADA. J 

Incorporated IB51. 

Hon. GEORGE A. COX. J. J. KENNV. 

/Vm'danl. Vir«M/VfJL and ilfjrr. />iV*e4or, 

$i9i99 Sittitmtni, Januarj 1 , 18$7. 
Assets. - . - - . $1,636,689.36 

Surplus In United States, - 547,731.08 

HANOVER 

FIRE INSURANCE CO. ' 

Of New York. 

A<ic;iHCies in all the principal places in the 
UNITCP STATES. 




Muttt /* UMM ftatM. 


rot riBK IKBVaAXCB. 

• . . . aa.Mi.e«4.Ti 

tee,4tft.M 

WriUne Large Ltnw OQ DMirabl* BuataoM. 

Ai»|>licntlon« (or Agaecien or lafanaacloa ahould ba addrcoaed 
For KaMora and MIddIa Statea: 

WILLIAM BELL. WILLIAM WOOD. Joorr MaiuoBaa. 

WILLIAM M. BALLAUI), BfUNca SaoRCTAaT. 

NASSAU STREET (Equitable BuildlnsL NEW YORk. 


THE LATEST AND BEST POLICY? 

SUBJECT TO THE 

invaluable MAINE NON FORFEITURE LAW 


PLANS I 

TMdK 
Aaaaal Mvl* 
eew ar 
ReaeaaMe 
Term. 


And Conubi* all Up-(o-dale Featnni. 

UNION 
MUTUAL 
LIFE 


Reliable 
Agents 

Insurance Aiw.y. 
Company, 

POBTlAJfD, MATSE. 


Wanted. 


FRIO r. aiOtAROd, P«|a««HT. 

ARTHUR L. BATCa, VccPMa 
\ \ EDSON D. BCOriRU). Btipt.. )(10 Aaierfcwa Tract BaUdJna, 

Addraaa aitber { ISO Kaasn (Hraai, N. Y. City. 

iTHOKKTt.iN CHAHE. Stipe., M Adania Miraat. C'ldcagO, ID. 


CALEDONIAN INSURANCE CO. 

OF SCOTLAND. 

S*o'uzxc±ocl 1800. 

•'Ting OLDEST IfCOXTtSB iArB('JiaWCJ( OmC'M.>» 

United StstM Bend Ofles. 27-29 FIBS ST.. V. T. CITT 


STATEMENT. JANUARY tat. I8B7. 

AMTie, sa.iai.iaa 

Liabiiiiiae. ....... i.ita.aei 

Mat BarpitiH l«i tha Ualtad Btataa. - satt.sat 


CHARLKS H. POaT. U. B. Manager. N. A. MoNEIL. AaMvtaal C. a, MAOager. 


Bankers’ Life Insurance Company 

OF THE OTY OF HEW YORK. 
RICHARD MORGAN, President. 

^Zozia.o OlB-OWt B^o. OX XTdbflieiJbwi. St« 

Tha Whole Ufe and Five-year Renewable Term Polioiea of the 
Dabkkrs' Line are almply busineae concrmcts for pure life ineur* 
anoe. and are free from objeoCionable clauaea uaually embodied 
in the pullcire of other companies 

For fall partinilara and (ara»a i« Agaata. apply ta 

F*. A, ffB4^UMONT, JfatMger of Ai/enci9$% 
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THE 


The Best Policies* 


The Best Commissions. 


Acnivi' AonsTs WANTtn. 

KIMBALL C ATWOOD, SccoeTARv. 

256 d 257 Broadway. Ntw Yo'^k. 
users, tver SUnriLS (ft PvOcTlcMcrv 


Manhattan Life 


PHENIX Insurance G)mpany, 


Insurance Company 


NEW YORK. 


OF BROOKLYN, N. Y. 


47 CEDAR STREET. 



HetroiKilitaii Plate Glass 
iDsnraiee Cupaaf 


THE (M.JJkST NEW YORK COM. 
PASY IN ITN I.INE_ AND THE 
ONF HAVINC. THE lAWCrsT 
Ntl SL'KPLttS, 

I, .A;?, 

A»sets, - - « 4 « 2 .f 7 ».a 

Capiul AAd Net 
SHTlak, > - 3 ia.S 7 S. 7 T 

H. Wnijio^.', . • 
n.HiM n. WiiiTH.T, -V 

Ji. W«. iK'tToM. S*t‘y, 

Cmu. K Puccj. (i*o. A|(cet. 

No. i<t4 L» 94., Cmhmio. 


NEW YORK UNDERWRITEflSAGENCY 

tVxsas) 

MTARUiaSD ISM. 

LmaI St*iA* i« *11 frMlUMl LMtlHI*B !■ th« 
UalM 

Offic*: too Wiithm Strmt, M»m Ytk. 

A. & J. H. STOODART, Genera) Acents. 


WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $ 1^,000,000 

W. A. BREWER. Jr., President, 

The Polictes issued by The Washini^ton are noii' 
forfeitable after throe years; incontestable and unrestricted 
as to residence, travel and occupation after two years. 
ADOKE.ss, e. S. FRENCH. Vice-President, 

2 1 Cortlsncit Street, New York City. 


^OVDS 

^'^'"^PLArf: GLASS 

/asoraoce Cmpa/ry 

CasA Capita/ /ncotperated 

t 25 »» 00 . 1882 . 

W. T. WOODS, President. 

D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS. Secretary. 
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SURETY ON 8ON0E. 


One of the Leaders amongst the Great Life 


AmCriC3n Surety Co»» insurance companies of the world : 



100 BROABWAY, .VB»' YORK. 

BmuIs issted for Enplo.ics. AdniBi$tro(ors. 
Ciardtaos aid ii Jidiciai Procccdligs. 

W. U TKK^HOl.a. l*iT«liUnt. 

!!»;!«■) II. l.iaAB. 


ItMliiiMit *» ri 
Ww. A. Wbfwlork. 

y w vwuiwMtt. 

K. fUlHi. 

*' It Lwtlnctio . 

IiaaMU RrdHnm. 

%V alter S. JwlitMUiii. 

Wm, Rebno Cmmwell. 
tiMnnerr M. Deprw. 
jotin R. Hrarin. 
ft V. Umwaiaff. 
t^otk. F. Vletta*. 

II. D. Lrinui. 

H*nry^ B Plut. 

Wm. I.. Tranbotm, 


kteeit. Mew %'ork. 
tlflBrv H tv*«>k. 
WnAt Kcmdan. 
Wbi. Ih>«d. 

nibu Bold. 

f. I. Tiflaay. 
n. H. rd«tvll. 

Win. A NmIi. 
WiltlnK Pninr. 

W, S Gumi*e. 
JaniM A. Ilaydi'n. 
John J. Me^'uok. 
Jnhn A. N^Hiall, 
Aitdrew RilU. 

Jaa. Millman. 


C'AI'ITAU . - BS.AOO.OOO. 

ni>ne urnre IIONUHMES RCTKR.'iCnKn. 

M iLbinu. 

HK« TotR. Matemrot. I>e«-riat>»r SI. IRM. 

KKfVn'Rt’Ktt •Int'lurilDit rmpital. fAJAMUM 

I.l A Bl I.ITI . III. ludm« rwwfT*. laiT.KiN-tmi 


United Firemen’s Insurance Co., 

i^ia:ii-.-A.i:)E]x.iFT3:i a.. 

Aiieti, January X. 1897. - $1,426,021 

Sorpliu to Policy Holden, * ■ - 502,568 

Capital, •«•••• 300,000 

KOBIlKT B. REATH. President. 

DENNIS J. SWLENV, Secretary. 


the Prudeniial 

Assets, - - - $19,541,827 

Income,- - - - 14,158,445 
Surplus, - - - 4,034, 116 

LIFE INSURANCE FOR THE WHOLE FAMILY. ARES, I TO 70. 
AMOUNTS, SIS TO S50.000. 

Premiami payable Weekly, ftnarterly, Half-yearly, Yearly. 

Che flew IndMttrlal Policy li Profit Sharing. 

3Vn nicjrrciMive. |>rnitrtMsirr> CtMii|inny. writing OrdinAry nn well 
fva IneluAtrial liuninem. taml offering exceptional advaoUigee to its 
Policy Hol«kTR and Agency KorAi* 

AliKMTYA WAMTKD. UKITK 

ClK Prudential Insurance Companv 

07* AMBStlOXL. 

HOME OFFICE, NEWARK. N. J. 

.It Nil N K. DKYDI'IN, Prcaictent. 






S)avii7g§^i|( 
'§scirar|GC@GGie|q 



OF“ Ncrw YORK. 


Edward W. Scott. Rre SI DENT. 

?-OwV^O\.\Cy V\oU3E.^6 ANO KctNTS. 

Svcecaarvi. AoeNTa,*»eCCNV^CMCN Bun,mCSS Co<MCCTi 0 a«, 

MAV ApbkT owe Hc«>e Orricc.o" Or T«»i 5ocicrr*s CcNr»*t Aor«.»»- 


Authorized Capital. 81.000,000.00. 
Capital paid in, in cash, 8500,000.00. 


Assets. 81.4ZS.593.70. 

M-t hurplus, 8333.279.19. 





^IIABIIITYIIVDEMNITY-COMPANY' 
• OFPENNSYLVANIA- 


CASUALTY INSURANCE. 


RICHARD F. LOPER, General Manager, 713 Chestnut St., Philadelphia. 
New York Office; 115 BROADWAY. 


Digitized by Google 


the 


Insurance Observer. 

" IViih malice hm'ard none, with charity for all." 


VoL. 11 . 


NBW YORK, OCTOBKR to, 1897. 


No. 22. 



A POINTER FOR OTHER ASSOCIATIONS. 

** Mr. Snow hat bMO vtiy MCCCMfiil ia (cttiaf Kifnatare* to the new constitntion of the Saborbao Underwriters’ 
Aaaoctation. Everybody eifned with alacrity." 


Digitized by GoogU 


THR INSURANCE OBSERVER. 


jHj 


[October 10, 1B97. 


tyith mjticf t<Kr,trd nonf. vilk (h^htr /or af!.” 

THE 

INSURANCE OBSERVER. 

ecMMMiD KW Horrmr tn 

THE INSURANCE OBSERVER CO., 

LiMtm Stkvit, New Youk. 

Subscription |WKc ipmla^e tree), .... $3.uO pet nnmnn. 

European Subscription {poMagc free). - - - 3 . so ” ** 

PtntMr >■ 

Single copes, - - 10 cents, 

t-nternt <l rtw Pmt CNTue, New York, K, V., ** S«<and-CU«» MjU M^ier. 


W. A. THOMAS. .... Masagkr. 
JOHN S. HANSON, Editoc. 


BOW(L)ED OUT. 

Superintendent McNall of Kansas, by deputy, knocked at 
the door of the Provident Savings Life insurance Company 
and demanded the right to enter and make himself at home 
during his gnud pWasure, to disport among its bnc-a-brac and 
dine sumptuously at its table. President Scott met his self- 
invited guests and declined to furnish entertainment for Kansas 
men or beasta In this Mr. Scott acted wisely. The New 
V'ork Department has just completed an examination of the 
company, and pending the publication of the report of that 
examination, there is no more reason why another examination 
should be precipitated upon the company than that two n* 
quests should be held upon the same corpse. The value of 
such an examination as that proposed by ibe McNall peripa- 
tetics may be judged from their declared intention U> com- 
plete it in fwo datj. They also confessed that they did not 
know that the New York Department had just made an exami- 
nation. It only goes to show how little Mr. McNall knows of 
the matters in which he is continually meddling. 


AFTER “TO-MORROW” WHAT? 

“ If you knew that you would die lo-morrow would you 
not insure your life for the benefit of your family If you could ?" 
— ArrjHum Guu/e. 

We won’t stop to discuss the morality of the act of insur- 
ing one’s life in full knowledge of the fact that m 34 hours 
death is sure to ensue. But anyone not troubled with con- 
scientious scruples on that point, might, if he were sure of 
dving *Mo-morrow,'’ insure his life in the Royal Arcanum or 
any other old thing, and enjoy one night's comfortable sleep, 
knowing that he was insured /or tfu rat of hu H/t, 

The man who is not sure of dying to-morrow, but expects 
to live a week, or a month, or a year, or ten years, however, 
should be particular, not only in the matter of insuring his 
life, but in the selection of the concern which insures him. 
Royal Arcanum insurance may be good enough for to-mur- 
row. but beyond that a man might as well take his chances on 
death as on that sort of insurance. A stranger once olTered 
to hold a man's coat for him while (he latter engaged in a 
chase after a thief. The owner of the coat replied : ** You 
might hold the coat all right, but who will hold you Before 
insuring in the insurance orders of the Ro)’ai Arcanum type, 
it is well to know who insures the orders. Insurance for to- 
morrow is of use only to a very few, but insurance for the 
whole length of a man's days is the only insurance which 
most people need. Insure, then, not for to-momiw, but for 
life. 


THE INTER-STATE CASUALTY. 

We are not surprised that the Inter-ikatc Casualty Company 
is writing a large volume of business. The broad lines of 
liberality upon which its policies are wiSuen make it easy for 
its agents to get the business. Free from complex limitations 
and annulling conditions the Inter-State policies contain a suie 
promise to pay, and the man who wants protection gets it 
The partial disablement feature of these policies has greatly 
increased their popularity, and the Inter-State is to be congrat- 
ulated on the ability of its management to pilot accident 
insurance into wider hetds of usefulness. 


A DISGRACEFUL EXPOSURE. 

Were it nut fur the itiherent merit of life insurance itself, and 
the high character of many of the officials of life insurance 
companies, it might be asourceufwonder that lifeinsurance has 
survived the many disgraceful disclosurrs of dishonesty and bad 
faith among insurance managers. Of honest mistakes and un- 
witting errors of judgment, from which lifeinsurance hassulTered 
much, there is no need to speak, li is the exception when 
they do nut occur in the initial stages of all human efforL 
Science for centuries taught that the earth was flat, and we 
still speak of ihe sun rising and setting. But conscious wrong 
doing and intentional dishonesty are as incongruous in life in- 
surance as in the church. They besmirch the faithful as well 
as the ungodly. 

When there comes a revelation of depravity in the manage- 
ment ol a lile insurance company, suspicion seizes hold upon 
the most s^Mitless of characters. We have only to keep in mind 
the nature of a life insurance contract to appreciate how n is 
cemented u]ion confidence. Ultimately it becomes a contract 
with the dead ; from the frozen lips of the insured can issue 
forth no protest when those for whom he intended to provide 
are defrauded. The selection of an executor of one's will in- 
volves no siO'i'ger reliance up<>n the inicgrity and faiihfulnrss 
of a fellow man than does the making of a contract with a life 
insuranse company. To how few a number does the list of 
our friends dwindle when we come to the point of selecting 
those whom we can with con6dence count upon to administer 
our estates when we are no longer in the flesh. Yet every in- 
surance conipany is the administrator of dead men's estates. 

What a blow to life insurance is such a revelation as that 
which is now being made concerning the recent management 
of the National Life Association of Hartford, Conn. The 
accusations made against the late president, Dolphin S. Fletcher, 
are beyond belief, but for ihe fact that men in similar posi- 
tions trust have been proven capable of such acta. Deceit, 
fraud and perjury are charged against him. and a company 
with more than i6,ooo policy holders is alleged to have been in 
the control of a dishonest man. 

It is alleged that Mr. Fletcher has reported millions of dcdlara 
of insurance in force that bad l>een lapsed because of default its 
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payment of premiums for yean, and that when an examination 
of the association was determined upon by the Connecticut 
Insurance Department, $1 a, 000, 000 of iniurance reported in 
the annual sutementsof the association was marked olT. nearly 
40 per cent, of the total reported m force on December 31st 


last. 

The secretary, H. T. Uramman, who, with the president 
resigned a ^ort time ago, has admitted that fraudulent state* 
ments were made to the department, and says that he was 
compelled by the president to make them or submit to the loss 
of his position. Commissioner Betts also charges the president 
with having made a practice of shaving policies besides making 
false returns. 

While Mr. Fletcher has not yet presented his side of the 
ca&e, the fact that he has resigned under the circumstances 
leaves him in a discredited position. Unless he can clear him* 
seif, the machinery of the criminal courts should be put in 
operation against him. 


THE PENN MUTUAL SOUVENIR. 

The Penn Mutual Life insurance Company has performed 
meritorious service in preserving in book form the proceedings 
of the celebration of the ftfueth anniversary of the company. 
The event was a memorable one, covering three days, hfay 
95-28, 1897, and the proceedings were of the highest interest. 
The addresses and discussions cuvered all of the most important 
questions in life insurance practice, and the Penn Mutual by 
preserving the record in permanent form, coupling with it a 
comprehemive index, has made a valuable addition to the list 
of useful insurance text books. The introduction presents a 
history of the company, and the body of the book is well 
supplied with finely executed illustrations and portraits. 


A CONTEMPTIBLE TRICK. 

There recently came to our knowledge a transaction which 
would seem incredible but for the known veracity of our in* 
formant. He had been thinking something about taking out 
insurance on his life, and wrote to an insurance company for 
some literature. The company, according to the rule laid 
down in such case.s, promptly sent a representative instead of 
literature to the person in search of light. The representative, 
after talking insurance for a short time, said to ihe person be 
was interviewing : ** But you don't want to go into the - 
company" (the one he was sent to represent), “ I'll put you in 
a better company. Let me W'rite you in the . company.” 
lie tlien talked the merits of the company which did not send 
him, and after a few days’ work, secured the application, while 
the company which had been applied to for literature never 
heard anything more from the man. 

It is unnecessary to comment upon the character of such a 
trick as that. No company can afford to employ such a man. 
whether he is working for or against it Such men bring the 
business of life insurance into contempt and disrepute. It does 
not seem possible that any company would knowingly employ 
a man to steal business from a competitor in that way, certainly 
no company which would resort to such a method to get busi* 
ness deserves the coniidcncc of the insuring public. 

The Century Life A^ociation is the name of a new assess- 
ment life insurance concern incorporated in Ohio. It will not 
take a century to end its run if it sticks to conventional assess* 
ment lines. 


THAT TONTINE SURPLUS. 

Editor (J^ThK InSI’RANCE Observir, 

Tlie article on the tontine fund of the great life insurance 
companies which appeared in your issue of October 1 deals 
with a subject of most viul interest to the public at large. 

Your contention that the tontine fund belongs to the tontine 
policy holders and not to ali the policy holders of the compa* 
nies is so reasonable that to deny it seems utterly farcical. 
Even the managers of the companies, anxious as they have 
shown themselves of late years to escape responsibility for this 
great trust fund, would not dare openly to contest your posi* 
tion. 

The millions of dollars of new insurance issued each year is 
taken by the insurers with the understanding that the accumu- 
lations rc.sulting from the foregoing of present dividends shall 
be divided among those who own that class of policies. To 
claim that those accumulations belong to <1// the policy holders 
would be to assert that the owners of annual dividend policies, 
after receiving their dividend earnings, shall be entitled to a 
part of the earnings of other policies above aud beyond the 
claims of their own contribuiions to the surplus. Such a claim 
would be monstrous. 

A change of attitude on the part of our three large compa- 
nies toward the tontine fund has been observable during re- 
cent years. I have been fur a long time more or less familiar 
with the affairs of one of these companies, the New York Life 
Insurance Company, and would like to invite your attention 
to certain features of its policies and annual statements, which 
show such a change of attitude by that company. 

Uutil a few years ago that company treated the tontine poli- 
cies as a separate and distinct class, although it now caretnlly 
refrains from doing so. 

In the applications for tontine insurance used by the New 
York Life Insurance Company until 1864, occurred this ques- 
tion : " Has the tontine investment policy been fully ex- 
plained to you, and do you authorise the company to retain 
the dividends on the policy hereby applied for, to place the 
same m a reserve fond in which you are to participate in ac- 
cordance with the provisions made by the company regarding 
policies in the class you have selected, and not otherwise T 

In the application for the policy appeared the following: 
. That all surplus or prohis derived from such poli- 
cies on the tontine investment policy plan as shall cease to be 
in force before the completion of their respective tontine divi- 
dend periods, sliall be apportioned equitably among such 
policies of the same class as shall complete their tontine divi- 
dend periods in the same year.’* 

The annual statements of the same company, which were 
distributed at large and advertised in the press, acknowledged 
the habiliiy of the company toward the fund as follows : “ Re- 
served lor contingent liabilities to tontine dividend (und, over 
and above a 4 per cent, reserve on existing policies of that 
class.'* Id the eight annual statements of January 1, 1883 to 
189:) inclusive, the amount added to the fund and the amount 
paid from it each year were also staled. 

In the statement of January 1, 1891, the management seem 
to have suddenly appreciated the value of reticence, for the 
amounts of additions to and disbursements from the fund are 
not stated. Furthermore, although the amount of the fond is 
given, it is for the 6rst time refened to as ** estimated.'* 

By the time another year has come around we find that the 
value and beauty of reticence stand higher still, for the tontine 
fund is not alluded to at all in the statement of January 1, 
1892, which, by the way, is the first one issued aiter the ad- 
vent of the present president. Mr. John A. McCall. From 
that time to the present wc hear nothing about the tontine 
fund in the annual statements of the company. 

In the greatly lauded “ accumulation ** p^icy of the same 
company as at present issued, the same careiul reticence is 
observed as to this great fund. No mention is made 4»l it. nor 
is anything said about a separate administration of ihe accu- 
mulations of such policies. The " accnmulatiun *' policy 
specifically provides that ** no dividend shall be apportioned 
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or paid on this poiicj' bcrore the end of the accumulation 
period." 

Neither in the tontine policies issued during the past twelve 
jears nor in the applications is any mention made of profits 
from policies which cease to be in force, although such profits 
constitute especial features of tontine policies. 

There being no adequate state sopenrision of the tontine 
fund, the officers of the companies administer it as they please, 
and the policy holders, at the end of their respective tontine 
periods, receive whatever there may be left of the earnings of 
their policies, after the officers and other beneficiaries have 
grown rich from them. 

One can but a.sk, of what avail are our state insurance de- 
partments, and of what use are the boards of trustees ? 

Omravaa. 

New Yoke, Oct it. 1897. 


FIDELITY MUTUAL LIFE. 

The quarterly bulletin of the Fidelity Mutual Life Associa- 
tion for the three moiiths ended September 50 shows that the 
association has only to maintain its present pace for the last 
quarter of the year to show big results for 1897. Gains over 
1896 continue to be the rule; the receipts in the last three 
months were 8435.430. un increase of $60,474. or more than 
16 per cent, as compared with the corresponding period of 
last year. The receipts exceeded the disbursements by $67,« 
850, and the surplus on September 30 was $1,613,432, as 
against $ 1 , 455 - 43 ^ » year ago. The company paid $109,170 
for losses and claims as compared with $143,046 in 1696. 
The expenses were $158,409. a decrease of $543. The new 
business written amounted to $5,370,400 as against $5,278,- 
650 last year. The total insurance in force U now $71, 728,- 
669. or $4,315,000 more than on January 1 last President 
L G. Fouse is making his association a very prominent factor 
in life insurance, and has demonstrated his ability to get busi- 
ness under the very guns of alert competitors. 

WHO GETS IT? 

It also being notorious that the late president of the Massa- 
chusetts Benefit was, for some weeks prior to the appointment 
of a receiver, offering the list o( policy holders, both persist- 
ent and lapsed, for sale in New York, at a good round sum of 
money, it will be interesting to many claimants who are doubt- 
ful as to what they will s>ecure from the wreck upon their 
claims, to know whether the unquestionable value which this 
list of policy holders has from an insurance standpoint will 
accrue to the association as a part of its resources. Every 
practical insurance man knows that a list like this, backed by 
ibe recommendations ol the board of directors and officers of 
the association 10 the members, is worth a very large sum of 
money to any active life insurance company. We have heard 
the value estimated as high as $5 to $10 per name, which in 
the pre^'nt case would mean, even with a liberal discount, 
somewhere between $150,000 and $aoo.ooa Such a sum as 
this would come in very bandy in helping pay the death losses 
outstanding, and as there could be no possible property inter- 
csL in this list to any one excepting the members of the asso- 
ciation, it would, it seems to us, increase very materially the 
chances of the New York Life securing this business, if it 
would come out and assure the membership that this profit 
and value, which does belong to the defunct association, 
would accrue to it and be employed in helping meet the out- 
standing claims.— -Boston Tt,nW/r. 


AN ENFANT TERRIBLE. 

COMMUNICATEl). 

The New York Life's son-in-law is \hcen/ani of insur- 

ance. He is still popping out his head from beneath the 
table cloth to utter some maladroit thing that disconcerts his 
relatives and amuses their friends. Not, indeed, that the m/ant 
has anything to say, but he says it with an air that is embarrass 
ing when it is not grotesque. In his official capacity with the 
company he is an indusirous and. generally considered, useful 
worker, but in bis frequent endeavors to be the oracle of its 
opinions he arrives at as much absurdiiy as is possible to any 
one not trained for the comic stage. This paradox is not so 
singular as it may seem to be. Many men of approved skill in 
one direction of effort, lose discretion when they pursue an- 
other, and the talents by which they formerly won applause are 
now employed in their confusion. Therefore, so long as this 
worthy individual remains faithful to the duties that properly 
engage him. he is an estimable and inoffensive citizen, but in 
usurping offices for which he is fitted by neither art nor nature 
our en/ani com t% to disaster. 

Being an earnest perv^n, his entire abilities are devoted to 
the uppermost matter, and the arrival of a new interest imme- 
diately stops action on its predecessor. We have had . recent 
and various evidences of the fact that he cannot think and talk 
at the same ome. The two efforts arc incompatible. Tbe one 
interferes with the other. He reminds us of the story Abraham 
lancoln told about the steamboat that used to ply its trade 
along the Sangamon River. This craft was small but am- 
bitious It had a five foot engine and a seven foot whistle, but 
not enough steam for both. Thercfare, every time it whistled 
it Slopped. 

After his Mas-sachusctis Benefit campaign, which in many 
particulars resembled that undertaken by Don Quixote against 
the windmill, our en/tini couched his lance once more and 
hurled himself impetuously against the Bntan Herald. That 
was a much more dangerous venture than the purchase of adver- 
tising space in our daily newspapers for the publication of a 
bogus telegraphic despatch. Tlie B<isb»n Herald is a poweriul 
journal It is edited by men of intelligence. It is read by 
and represents the thought of the best New England people. 
The opinions expres;«ed by this conservative newspaper are ac- 
cepted and approve d by the public. Why, then, should it be 
correct on all other matters and incorrect in its conception of 
the business of life insurance? In the issue of August S5th, 
the Herald made these sensible remarks: 

There u, bowerer, tbn to be ukf of these auesunent assscistions 
that so long at they latl they farnith life inuinuice protection upon exc^. 
ingly favorable terms. If one Is nut scekiiiit pxyiaeDt of a fund after 
death, no matter at how advaiHcd an age death may occur, but it simply 
lootuag for the protedion of the family during a persod of fifteen or twenly 
yean, of youth and m«ldk age, when children arc in a CDmUtioo whkh 
nakcv It imposBildclor llieni {o»up]wri themselves in the event of the death 
of the head of the house, there is. perhaps, no meant of securing this 
guaramec against family desiitutioa at *0 krw a mice as thnnigh the as- 
sessment companies, even though a policy holder should conclude later on 
that it was inexpedient to remain in them. They do a good service while 
they last, and as we have just said, there are conditions which make k 
possible that some of them may last for generations, even though the bur- 
dens they impose may not tieesactly fair ones.*' 

This was not a news article. It wa.e the deliberate judgment, 
editorially expressed, of the chief journal of Boston. An 
ordinary person would regard it as an unprejudiced statement 
of facta, upholding neither one system of insurance nor an- 
other. Qyx\ enfant, however, is not an ordinary person. He 
u an extraordinary person. Apparently he believes that it is 
nothing short of a criminal offensie to suggest that assessment 
compai.ics oficr protectum at cost, which suggestion, of course, 
hints that old line companies charge their policy holders more 
than U needful. Therefore, in high wrath he assailed the 
editor of the Herald. lo order to do this he had to choose be- 
tween thinking and talking. The result was an til matter. 
We wish to warn our enfant ierriHt that the goblins will catch 
him if he doesn’t watch out. 

Boston, October 13, 1897. 
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PRESIDENT HOLLINSHEAD HONORED. 

The silver snniver*^r)' of the connection of President Charles 
S. Hollinshead with the Union Fire Insurance Company of 
Philadelphia was appropriately and gracefully celebrated by 
the officers and employees of (he company on October 14- 
Mr Hollinshead was made the recipient of a solid silver 
service containing 60 pieces, the gift of the auaches of the 
office, and a handHome silver loving cup presented by the field 
staff. Impressive speeches were made by Commissioner I.am> 
bert, Mr. Atwood Smith, Mr. Hood Gilpin, and others. Mr. 
Hollinshead his 25 years of service gracefully and is 

younger than those years imply. The esteem and regard in 
which he is held by all connected with the company arc the 
best tributes to his many virtues. He has reason to be proud 
of the loyalty of his associates and subordinates. 

TOO “CHEAP INSURANCE.** 

The doom of fraternal insurance is already sounded unless 
those who have the ss.stem in their keeping abandon their 
effort to provide life insurance at a price less than its actual 
cost. Any man who would attempt to accumulate $3,000 by 
simply hoarding $ao a year, without putting the money out at 
interest, and expect to survive the accomplishing of his pur* 
pose, would be nominated a fool. It would mean that be ex- 
pected to live 1 50 years after he had began to accnmnlaie his 
fund. 

Foolish as such a purpose would be, it is exactly what hun- 
dreds of thousands of people are trying to do through fraternal 
life insurance. The Royal Arcanum, the leading organization 
doing that kind of insurance, assumes to be able to insure a 
man, aged 21 years, for $3,000, at an annual premium of $16. 
He would have to live only years, or to the age of 2oS)4 
years, in order to pay in as much as the Royal Arcanum pro- 
mises to pay him in the event of death. It also agrees to in- 
sure a man, aged 54 years, for $3,000, on an annual payment 
of $64. He would have to live nearly 47 years, or until he 
was 101 years of age, before he could reimburse the society for 
the cost of his death. Such insurance would do for the patri- 
archs of old, but not for men living under the scriptural 
decree three score years and ten as the limit of man's exist- 
ence. 

What fraternal orders .such as the Royal Arcanum promise 
to do, or pretend to promise to do, is simply impossible. 
Were it possible there would be no need of such organizations 
retaining the power to levy unlimited assessments. But this 
power when exercised, as it must be at some time, is sure to 
produce the fatal results that it is intended to prevent 

The evidence that fraternal insurance is offered at too low a 
price is afforded in the table of rates which each societies as 
the Royal Arcanum publish. Take the table of that order, 
with its annual rate figured on the basis of 16 assessments per 
annum — the number it now levies — and we find that it charges 
$18.56 for age 2$. $22.08 for age 30, $26.88 for age 35, 
$32.96 for age 40, $4 <-28 for age 45. and $52.16 for age 50. 
This is the rate charged for age at entry. While it makes 
$52. 16 as the equiublc rate for the man who enters at age 50, it 
pretends that $18.56 is also the equitable rate Ibr a man aged 
50 who has been in the order 25 years. The folly of it is ap- 
parent, for the cost of insuring a man 50 years of age is the 
same whether he has been in the order 25 years or only just 
entered, while for the former the order has lost the benefit of a 
recent medical examination. 


28% 


A comparison of the Ro)ral Arcanum assessments with the 
mortality cost, as figured from the combined experience table, 
discloses the fact that the rates charged at entry approximate the 
actual cost Were the rates for current ages to be raised to 
those for age at entry, making all members of the same age 
p«y the same rate irrespective of Iris length of membership, 
there is little doubt that the Royal Arcanum could live out its 
entire days of usefulness. With a favorable rate of moruliiy 
and expenses provided for outside of the mortality fund, the 
Royal Arcanum assessments would come very near meeting all 
expectations, provided, as we said, that every member should 
pay according to his current age instead of bis age at entry. 
This is indicated in the following comparison of the estimated 
mortality rate and the entrance rate of the Royal Arcanum on 
the basis of 16 assessments a year, $3,000 insurance : 


A*e. 

Cm Hi S1.M0 

laniraiw* ai> pn 
MoruMy Tsm, 

Rjt« QuritKl 
«t entry 

Ray^ A/4.iAum. 

*s 

»«3'31 

$1856 

30 

25.26 

22 .o 8 

35 

27.87 

26.88 

40 

Jl-cS 

32 96 

45 

J6.63 

41.28 

SO 

47.83 

52.16 


From age 36 the Royal Arcanum rates at entry are higher 
than the estimated cost, and the rates from age 30 are prob- 
ably within the safely line, but the scheme of charging a mem- 
ber aged 50 the same rate which he paid when aged 30 is what 
is wrecking this and other similar fraternal insurance organiza- 
tions. 

The follDwing table shows the disaster which must inevitably 
overtake any association operating on the plan 'of the Royal 
Arcanum. It shows the present rate of assessments in that 
order for five different ages, the mortality cost in the first year, 
and in the fifth, tenth, fifteenth and twentieth years : 


, MortaKiy IU«r. 



Roysl AfcMiun 

Y«r. 
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$25.26 

13782 
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836.63 
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3*M 

36.63 
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37.87 

31.08 

3663 

47.83 
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47.81 
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1)1.02 
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41.^ 
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47.83 
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91.02 
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50 


4783 

64 9« 

9>.02 

132.24 

•94-79 


193 

191.97 

33J.84 

299.40 

*03.77 

567.48 

At. per 

neiBber.32.32 

3* 99 

38.94 

49.90 

67.39 

94-58 


In the first year the Royal Arcanum rates average 33 cents 
more than the estimated rate of mortality, but'in the fifth year 
the mortality rate exceeds the assessments by $6.62, in the 
tenth year by $17.58, in the fifteenth year by $34 97. 2nd in 
the twentieth year by $62.26. These figures explain how it 
has been possible tor a fraternal assessment association to 
steer clear of the rocks amd reefs of too cheap insurance for five 
or ten years only to be wrecked in subsequent years when the 
increased death rate overwhelms the assessment rate. If in 
twenty years the rate of mortality increases three-fold, what 
folly it is to believe that assessments based upon the original 
ratio of deaths may b« maintained without increase 1 

INSURANCE COMMISSIONER CUTTING. 

Major MerriH's successor as Insurance Commissioner of 
Massachusetts is Mr. Frederick L Cutting. He has been 
conoeclcd with the department for nearly 25 years, and is far 
better equipped for his position than most insurance officials. 
He ukes his office at a lime when there are many important 
problems to be solved. His hardest task will be to renew 
public confidence in the value and virtue of suie supervision 
of insurance. 
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TO PURIFY FIRE METHODS. 

The effort of the New York Board of Insurance Brokers and 
the Tariff Association of New York, to a{trce upon a plan 
which will regtilate the rate of commissions to be paid, and 
limit the list of people to whom they are to be paid, should be 
successful. The whole atmosphere surrounding the hie insur- 
ance business would be purer and healthier, if the insurance 
broker were better secured against the forage of outsiders who 
are ever in keen scent for unearned commissions. The method 
of paying commissions to Tom, Dick and Harry, who have no 
interest in the companies which pay them, who are loyal only 
to their own greed, is demoralizing and damaging to the in- 
surance business. 

In other lines of business the manufacturer and the whole- 
saler have been forced to recognize the right of the distributors 
of their products and goods to protection. Concerns which 
sell to the trade refuse to sell to the consumer, not because of 
any sentimental or philanthropic notion, but because of solid 
business reasons. Merchants who have their agents on the 
road will notallow commissions to their customers on transac- 
tions made direct, for they know that they would soon be un- 
able to obtain business through their agents. 

'Fhe hre insurance business is not superior to the general 
principles governing other lines of business, and in permitting 
commissions to be diverted from those whose regular business 
it is to solicit fire insurance the companies are practically put- 
ting their business at the mercy of adventurers and sharpers. 
The 6re insurance business would be upon a much more solid 
and enduring basis if every company refused to recognize as 
claimants for commissions any but bona fide business getters. 
The companies could save in commissions, while the brokers 
would really be belter paid for their work. We doubt if re- 
bating ever will be entirely suppressed, bat there would be an 
end to the wholesale demand for concessions which comes 
from the targe army of insured who arc posted un the tricks of 
the business. 

It is not easy to adjust all the nice points which are bound 
to arise in such negotiations as those now pending between the 
Tariff Association and the Brokers’ B>ard, but their mutual 
interests require that an arrangeebent be arrived at, and the 
members of the respective conference committees are broad 
minded and capable, »o we may hope for good results. 

RECEIVED WITH THANKS. 

Proceedings of the Fiftieth Anniversary of the Penn Mutual 
Life Insurance Company of Ptiiladelphia. A valuable contri- 
bution to life insurance literature, handsomely printed and 
illustrated and elegantly bound. 

Proceedings of the Twenty-second Annual Session of the 
Naiiorul Convention of Mutual Life Underwriters, held at 
Saratoga Springs, N. Y., on June a*, aj, 24 and 

Ohio Insurance Report fur 1897, covering all insurance 
companies other than life. Hon. W. S. Maiibcw.% Superin- 
tendent of Insurance. 

FEAR-FUL BUSINESS. 

When underwriters have nothing to fear they will patronize 
papers of ment and no others. — Surveyor. 

Dear, dear, wc had no Idea. Roberts, that you got business 
by scaling people. We thought that you just begged and 
begged until they gave you something to gel nd of you. Par- 
don the mistake. By the way, what will you do for a living 
when underwriters get so virtuous that they are no longer afraid 
(•) of you ? 

• Mr. Printer, pkue insert here “laughter.” 


OBSERVATIONS. 

McNall's examiners who didn't examine New York insur- 
ance companies arc reported to ''have went" home. If their 
shoe leather holds out they will probably get there and stay 
there. 


Either peace or pieces is the outlook for the plate glass busi- 
ness in Cbicaga The effort is in the direction of peace, but 
while the cry is peace, peace, there is yet no peace. But the 
great American plan of holding meetings U in operation, and 
while so far the meetings have not resulted in a restoration of 
rates, more will be held, and let os hope better luck next lime. 


" Say, Mr. Accident-Company, if you pay $ico for a broken 
leg, what do yoa give for a ' pulled ' one ?'* 

“ Nothing, my dear sir, for if we did it would lake much of 
our lime and all our money to pay off." — 'J'Ae JnUr-StaU. 


For some iuKrutable reason a certain class of insurance 
journalists seem to think that their eloquence is most effective 
when strained through a plug bat Perhaps it is a natural 
affinity which one plug has for another. 


"They caught her red-handed in the act.” 

" What was she doing ? " 

'* Making jelly. Rnord. 

The Central Railroad of Georgia insured itself, and when its 
shops at Macon burned it paid itself what it owed itself, and 
now it can sit down and calculate how much it saved on the 
operation. Strange how some people will pay too per cent, 
premium for fire insurance placed with themselves rather than 
pay I per cent, to an insurance company. 


.According to the Chi>.ago Tribune, physicians say that the 
playing of wind instruments is most conducive to longevity. 
What splendid insurance risks mu.st be some of those insurance 
joumalisu of the new school — or no school — who are con- 
tinually blowing about the right of only their own penny 
organs to exist. 

The " Order of the World ” is reported to be out of order, 
and its business has been blasted by another order — Uncle 
Sam's— which prevented the delivery of its mail It refused 
to pay its death losses, but who could have thought it would 
have any to pay, for it is understood that fools never die; 
then why should members of the Order of the World die? 


The National Life Underwriters, the Fire Underwriters of 
the Northwest, the Actuarial Society of America, all have had 
conventiems recently, and at all these conventions papers were 
read. Just collect these papers, read them all, and see how 
much you know of the insurance business, fire and life.— 
ChrmiiU. 

You wouldn’t know much that's so. 


An Iowa paper says; " It is worth noting that the Mutual 
Life Association of Iowa is the only company in the world 
that ever paid a dividend in the first year of it.s existence." It 
IS a brash statement, but let it go. There is an old adage 
that the first shall be last, and its truth has been demon- 
strated very often in the experience of insurance associaliona 
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Gobble : “Sadie Slimeon is polite, isn’t she? ' 

Slone ; “ How so?’ 

Cobble ; “ Last night 1 asked her to take the big chair, and 
she said, ' After you. ’ ' — Puck 


The Liverpool and 

London and Globe 


The urbane lone and exquisite humor pervading the rela> 
tions of our Pahs colony with the natives transpire sonorously 
in this very veracious story told in Figaro by the Deputy Em- 
manuel Ar^ne. 

In one of the amiable salons of the colony conversation hap- 
pened to foil on the different things against which insurances 
are issued rvowadays. The deputy was naturally quite at home 
on a question which so nearly concerns bis business of law- 
making, and was giving a little discourse of the kind alTected 
by the Frenchman who wishes to shine in society. One of the 
American adies pre^^ni broke in with a remark that brought 
him op short '* Oh, you know that in the matter of insur- 
ance we are for and awar ahead of you over in America. ** 

“ How is that?'* 

' Why. we insure against all sorts of thing*. For example, 
I’m insured against twins.*’ 

The deputy could only gasp his astonishment. 

“ It's true. l‘ve had twins twice, and each lime 1 collected 
$10,000 from the company ! ” 

The French legislator recovered himself sufBciently to ask : 
“ What do you call that kind of insurance ? " 

*' Why, monsieur, the same as any other — insurance against 
accidents ! ” 

National F ire 

Insurance Company, 

HARTFORD. CONN. 


JaMIS Nichols, President. £. G. Ru hardk. Secretary. 

B. R. STILI.HAN’, Assistant Secretary. 

Head Office, SS Pearl Street. Hartford, Coan. 

WK:*TKHS VKPAHTMEST, 

PR£D. a. JAMI.X. OtnrNti AOtnt 

<i. W. BLOHHO.H, .iMfaraat OmwoI Agtnt. 

OM<*e, 114 La Knilv Slrpvi, Chiraco. 

PACIFIC .^r>^/uKTAf*:.vr, 

OBOItOE D. DORStS. .... JTaa<««rrr 

OEORUK W. DOKNI.N. . AmC»tttnt Utimaoer. 

OH««. 40e Callforala H.aa rraoalKo. 



INSURANCE COMPANY 

(FIREl 

Of Liverpool, England. 


STATEMENT OF UNITED STATES BRANCH, 

jaMoasT t, iS97. 

AnSrtfta f held la the V. S. tor the I (<9 .i A | •* 1 1 A-% 

/WBOClSf J |«jiunof liaAmeeii-an iN.lky |{•ad<m. ) 

Liabilities, ... 5,126,654.73 
Net Surplus, - - $3,354,656.90 

A|«n«W« la lh« PHscisal CWa*. TMmi aad VlhafM la tha UaMod SltlM. 


Insurance Company. 


UNITED STATES STATEMENT, DEC. 31, 1800. 

Assets, • • • $f,88$,$46.S8 

LlablJUiff, ri,24«,086.00 

Surplus, . . • • • 4,0M,480.S$ 


New York Office. 45 WILLIAM ST. 

H. W. F.ATOX. ReaMaiil Maaacar. 

OKU. W. HOYT. I>*puty Maaacar. 

.lOHN J. MARTIN. a«eney Sapt. 


XHK LEADING 

Industrial Insurance Company 

OF AMERICA. 

CANVASSERS WANTED 

I.M ALT. i>aitici»AV cmRS 09 rm 

New Eirlaail. Middle and Wenera Sates, ud Cauda. 

av tus 

METROPOLITAN 

LIFE INS. CO. 

OF -SrOIKK, 

ana tr» 

PLAN OF INDUSTRIAL INSURANCE. 


Tfaifl plao embrarfa all tba numbrra of a tamtly, male aad fMaala, 
tietwecu ago* it and TU. PremiuiDa from five to aizty centa per week. 
Clainu paid inuDedlatitly at death. Premlams coU^ted weekW frocn 
the homce of policy holder*. Beeeflta range from |IS to | 1 ,OOI> and 
upwartU. 

All oemlMl explaiukUotM wlU be fomlehed upon appUcattea to the 
Compao^e Superlntandenta In any of tbe principal citieR or to the 
Home once Ui New York. 

JOHN It HECCnAH. PrcsUcsL 

RALEY riSKE. VkserresMcM. CEMCE H. CASTOil, X« Ykt-TresMcM. 
GEORGE B. WOODWARD, Sttretao. 

J. J. TROlffSON, Casktor A AsstalMt Sccretan* 

JAHCS n, CJIAIC. Actasry. 

TROWAS t. WniARD, IR.O.. Ilcdkal OIrtcMr. 
STEWART La WOOtTORD, CMUd. 


Jameson & Frelinghuysen, 

G^ezieral 

HO A 82 WILLIAM ST., }fEW YORK. 


jvi>r », iituj. 

OLOBB FIBS nrSTTBASCB CO. Capital, $300,000. AsMts. 

I7A8.104.33. Surplus. 868.300.A4 
XH8TTBAHCE COMFAHT OF THE STATE OF HEW YORK. 

Capital. 8SOO,000. Asaets. 8021,333.70. Surplus, 870,004.78. 
BBOAOWAT IHBITBAHCE CO. Capital, 8300.000. A»ela, 
$.'133,313.83. Surplus, $41, 03». 

MAHXTFACTITBBB8 LLOTM. AseeU. $303,838 00 Security 
as to Policyholders, $433,833.00. 
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NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

OF LONDON AND EDINBURGH. 
BSTjA-BLISHED X809. 

Office : Corner Pine and William Streets, 

SEW YORK CITY. 


NORTHERN 

ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

E,l«bll,h,ri ia»6. 

Losses Paid over $44,000,000. 

Eastern and Southern Departments, 

38 PINE STREET, NEW YORK CITY. 

C. W. BABB, Jr., Manager. 

T. A. RALSTON. Sub>Manager. 


THE EMPLOYERS' 

Liability Assurance G)., 

(UMITED), 

OF LONDON, ENGLAND. 

The Oldest and Strongest Liability Company In the World. 

This com|«any has had many more yean of experience In lia* 
UlUy business than any other company. 

It conducts its business at a lower ratio of expense than any 
other company. 

8. 8TAHLST BROWlt. GEORGE MUNROB BKDICOTT. 

OeaersI Managsr, Londna. Naascer aad Attorney for U. B. 

DWIGHT. SniTH & LILUE, Gcicral A«nts. 51 Cedar SL, N. Y. 


QUEEN 

Ins. Co. of America, 

NEW yOEK. 


The Largest Fire Insurance Company in Germany, 

TRANSACTS A FIRE BUSINESS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 


KSTABl.IBBKn 1,44. 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

OAJPITA.L, - - - $500,000 

BobIIik Gmn Bolldln,, fi, 7, 8, II Braulwa,, Bn, Itrk. 

SAFE LOW-PRICED LIFE INSURANCE. 


AGENTS WANTED. LIBERAL CONTUACTri. 

Address, Home Office. 


M. M. BELDING, 

PREStDBNT. 

CHASl & WHITNEY, 

VlCB-PRlStDBNT. 


EL s. savage:. 

ID VlCS-raiSIDENT. 
JOHN NAPIER, 

StCRBTARy. 


TnCSTStS ly the uhited states: 

rRBOBRlCK P. OLCOTT. PreeidMl Oentiml Trm Oo.. New York. 

ERK8T THALMANN. of l.adMburir, Thslmaan ± Co., Boakers, New York. 
WILUAM ALLEN BUTLER, of Butler, Notaiaa, Jollne a Xyiidera, Oeua- 
wllors at law, New York. 


P. B. KASOR. Mnnoaer. AD. DOliNBTER. Aset. Manaeer. 


THE 

Lancashire Insurance Company 

OF MANCHESTER. ENGLAND, 

ao flltaroot, 'Yorla,. 

Geneml Manager, • - DIGDY JOHNSON. 


.tOHworir if 1MS9. 

Aaaaui, .••••••• 

LiobllHiee, 

Net Surplus, •••••• 

Truateea In the United States. 


S8.d07.68O.O4 

1,867^14.70 

$770,^1:54 


DONALD MAOEAY, Bee,, of Vermllye 4 Oo. 

OORKELlUa N. BLItt. Bee., of BUm. FabraL 

H. J. FAIRCHILD, Ee^ d the H. E. CtaAla Oa 


of Bltaa. Fabrao 4 Oo. 


EDWABD LlTCBFtMLP. iTenaeer K4V Fork Ogtet. 

M. FAIttCUlLD, AMtMtamt MoMogwr Ntm York QfUt. 
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Continental Insurance Company 

OP NEW YORK CITY. 

KsBiraet from Statoment madr January J, 1897, 


CmIi MpItBl 

K*MrvM for iMurMe* !■ fores. •!« 4,Sll.ltS.ST 

Nsl ssrplot - 

Pollcy.hotasr** ■tirpte* 8.fttt4,SlB.7tt 

GroMSMoU 7.77«.347.l» 


•APITV FUND POUCtBS IMUIO. 

Hail OffiM, OOHnSEHTAL BniLDIHQ, 46 Oedu St., 9 <w York. 

r. C. MOOKE. ProtiasBi. HKMttT KVANA, Vlos.Prs*l 4 «nl. 

BDWARD iJiNNIMG, H««retki 7 . 

&, J. TAYLOR. Miui»c»p Lom Ueportnool. 

J. J. MCDONALD. Oenenl M«iH«vr. ORO. K. XUNIL Am(. U> Gon'l 

Wasmji DtPAKTitBn*, Rjalto Dru.DUia, Cmcsoo. lixt. 

RESPONSIBLE AGENTS WANTED. 


k. LCC SrOUT P«tr* ' I HP J.R.MULUKtN. ^( «.l 



NEWARK.NJ. 


Penn Mutual Life Insurance G). 

o'F raiik^i5Eiji»iriA., FA. 

<ilU»SM AKBISTli. ....... «B9.40&.StD.08 

NirBPLirM. ....... t.694.ISA.IB 

TtM Pt»N !• purvly Ni-TI'AU iTMurancr M funtfitltMt at exact com. lu fa«- 
tors-HPortallty, IbIccmI umI expnutr— I mvc all lieca hlBlily favorabla In Uila 
ocMBpaay. All policlca arc abaolutrijr Nnn-Fonrarranu for rrarrvo ralna, ttia 
lattar belaff appUaC to ICxmaHM) " or to *' Paid it," aa may be dcelred. lu 
pollelaa am fma fixini lacfintualidM. amt herotna IxronrxBTAaui for any caiMta 
after Two year*. 


HARRY r. WEST. President. 


UKOKOX K. JnBNSOX. Vlee PreM. 
KDfR7* C. BKOWN.Rac.andTTCM. 
JC8BB 4. BAKKRR. AcUiary. 


JOHN W HAMER. Mur l.niia D«pt. 

H. C. LirPLSCXyrr. Mcr. of Acasclaa. 
H. H. MALLOWKLL ArM. Sec. A Trcaa. 


COMMENCED BUSINESS IN APRIL. 1992. 

UNDERWRITERS 
MUTUAL LLOYDS. 

45, 47 & 40 Cedar Street, New York. 

FINANCIAL STATEMENT 
For Year ending December 3fst, 1998. 


Assets, 

S232.I41.03 

Llsbilltles, 

. - - - 189.778.24 

Surplus, 

• - - 842,362.70 


JOSEPH C. HATIF. 


Attorney for Underwriters. 
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FIDELITY & CASUALTY CO. 



OK NBW YOWIC. 

97-103 CEDAR STREET. 

AHHKTK •t. 79 a.»aT .»4 

atlHPLt'S 414.744.9# 

LOB8KS PAID 8.11«.44«.tl 

CiSCALTI IXM'RANCR SPECIALTin. 
Boada of Buretynhip for pervooa la poiftioMof Mat. 
Pereoaal AoclileitU mat# Qlaaa, noUer. Boratw. 
employer**, lAodlortb', and Oonmon Oarrter* Ua- 
biUcy. 

OPFICKBS. 

OEOROE P. SEWARD. PnaMeet- 

ROBERT J. HtLLAB, Traaa. and Soe. 

EDWaRD L. SHAW, AMASae. 


London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL, ENG. 

Kxv Yoax DaraaraaiT, 

57 & 59 WILLIAM ST., 

NEW YORK. 

A. G. MolLWAINE, Jr., 



MUTUAL FIRB 

INSURANCE COMPANY 

OF NKW YORK. (A nCaek Corpontllon.l 

STATEMENT JANUARY 1. IMT. 

Ca;4tai paid up ” 

Heinauraac* reaerre aad all other llaliimiaa 

Ntrt aurpluB *!7J»1^ 

Total 

I lime 1 paid alncexiriraalatlloa....* AWAWI M 

AARON CARTER. V»c*-l»lu«ato«»T. 

H. W. Eamx. AMlaUnt Seervtary. 


R. A. U>EWKNTHAL. PaaaiiiXKT. 
Wa. A. rxAPctH. SeerMary. 


1850. 


1897. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

AU /blWr* now lamed by f*»* company «nwif«tin the /oUom’img elamtm: 

“ After one year from the date of iaauo, the liability of ih* company 
under thla policy ahall aet ba dlaputed." 

•■Thia policy contaloo no reatriction whaUeer upaa the Inaurad, la r*- 
•pect either of travel, raaidaaca or occupation.' 

AU Death Claim* paid WITHOUT DISCOUNT aa aeoa aa Mtiefaetory 
proefa have hcea received. 

Active and successful Afeots, wishiog to represent this Com- 
pany, may communicate with tbe Preaident, at the 

HOME OFFICE, 261 BROADWAY, NEW YORK. 

OFFICERS. 

tfKOUOK H. Bl'RFORO. ProBldent. 
e P FRALEinH SBeaxTABt A. WHEBLWRIOHT. AeaioTijrr Sac'T 

wi' T ctSdES. AtSSiV ARTUOK & riHRlf. 

JOHN P. MUNN, Msawat. DtasoToa. 

FINANCE COMMITTEE. 

ORORUEO. WILLIAMS. • • - PmaldealChomloal NaUoei^Bajrt. 

i? h!* JTCRk'iNH^ Ja.. ProaWaat importari’ and Ti^ara' (faUooal^^. 

JAMES B. PLUM. 
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Sun Insurance Office. 

FOUNDED A, D. 17t0. 

Tbe OMfot Pereljr F1r« iMoraftce CompAsr ia tbt WorU. 

Chief Office for the United States, | 

COMPANY’S BCILDINGt 54 PINE ST., NEW YORK. 

J. J. GUILE, Manager. 

J. J. PUnCKLL, SaoBf AJCT MUSAAn. | 

X. M. THORBUkK awwASV. 

Commercial Union 

-A.SSTTK-^ 3 SrCE! CO., 

(LIMITED,) 

OI" XOaSTDOST. 

Office: Cor. Pine and William Streets, ^ 

NEW YORK. 

GERMANIA 

FIRE INSURANCE CO., 

G2 & 64 William, corner Cedar Street, New York. | 





FOR FIR£ lilllL'RAXCK. 

*$mU (0 IXMtt HmUt. ...... e*.MS>a«4Uf I 

....... S*S.4IS.*a 

Writins Lautkb T Iw ob bMtmbto Rnaliw. 

AppIkmUoiw r«r Ac««otM or toNmaMloii ^utd b« oddr m i a 
Far KMt*ni mmA Sf 14<U. RtelM ; 

WILLIAH BELU WILUAV wood. Joutt MafuACM. 
WILLIAM M. BALLARD. Bsuna RacaCTAST, 

21 NASSAU STREET (ERUltablc BtjUdlncL NEW YORK. 

seST the LATEST AND BEST POLICY? 

8UBJBCT TO THB 

invaluable Maine NON-FORFEnuRE law 

Apd Couumtsll Up-te-dsie K««(am. 


STATiHeUT, JAMUAnr t. f897. 


lAKCAM 

erAn,4« 


UNION 

MUTUAL 

I Insurance 

iHir Company, 


Total «hm*M M.t44,rtl.t7 | 

■ UOO RCBVMAKN. Brovideat. j 

ra. VOM BEBJtmi.l OHAB. RUYKIUVER. »«r*larr. 

OBO. B BDWaRUB. P**^"^*"**^ OUBTAV KEUa. AMinUOtBee'/. I 


FRED f. RiCHAnOft. PatMtHT, 
ARTHUR U RATCa VefHtta 


• Insurance 
i Company* 
POHTLAJfD, MAINB, 


Rciiebte 

Amenta 

Alweya 

Wanted 


( CD80N P. aC*onELD, Bi^. Ill* Americaa Trace BKOdiac. 
AddtHM flftlKr \ IM N«Mau Street, S. yTaty. 

I TnORKTOF CIlABE. tape., M Adenw BUoet. CMcaffO, IB. 


W E S K R N CALEDONIAN INSURANCE CO 

^ ^ A V X > QP SCOTLAND. 


ASSURANCE COMPANY, 


•TUB OLDBST BCOirfBfl »N»VBAMCB OBBtCM.*' 


Head Office* - • TORONTO, CANADA. jj^xtA SUtes Haad Office. 27-29 FIFE 8T.. M. Y. CITY. 


Incoreeratcd fSBI. 


HOM. OBOBOB A. COX, 

PrttUUnt. 


J. J. KENNY. 

>'f«4-/V«e. aad Mffr. fMnwivr. 


United $tai9» iSlfffemeef, Januuty 1, 1897. I 
AssetB. - “ - - “ $1,636,689,35 1 

Surplus in United States. - 547,731.08 | 

. . __ I 


HANOVER 


FIRE INSURANCE CO. 

Of New York. 


AGENCIES IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES, [ 


STATEMENT, JANUARY 1 at. I SOT. 

AeMiia. ea.iei.iaa 

Lletellltlea. ....... l,ITB,Sat 

Ket Barplue In the ITnllad atnlee. Saat.saa 

CHARLtOt M. POST. 17. S. MuMRer. N. A. MeKEIL. AJeSUat U. & Mumper. 

Bankers’ Life Insurance Company 

OF THE CITY OF HEW YORK. 

RICHARD MORGAN, President. 

^KoBUio M*o. 8X Site 

The Whole Life and F1*e jear RiMiewaUe Term Policiea of the 
BAKKBRa' Lin are eimply hti»lnei« oontracta for pure life inetir- 
anoe, and are free from objeRtionable clauaee twually embodied 
in the polioiee of other oompanlee. 

Per full partteatave end lerme ta Aianle, ayyly ta 

F, A, BBAUMONTf Jlftmat^r e/ AgtntU*, 
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THE 


or NEW VOKM. 

The Best Policies. The Best Commissions. 

ACTIVH AGKNTS WANTKI), 

KIMBALL C. ATWOOD, StCRETARV, 

256 A 257 Broadway. Vore. 

ASSETS. Otcr S40A.OM. StlMLL'S lo PMInllRMert. 


Manhattan Life 


PHENIX 


Insurance G)mpany, 


Insurance Company 


NEW YORK. 


OF BROOKLYN, N Y. 


iSTEw yoe-k: ofb’ioe, 
47 CF.DAR STREET. 


THE 

WASHINGTON 

Life Insurance Company 

OF NEW YORK. 

Assets, - - - $141,000,000 

W. A. BREWER, Jr., President. 



THE 

lelrmnlitu Plate Glass' 
lasoraiice CanpaiiT ^ 

OF SF.W YORK. 

Ourt*r»d 

THF Ol.l)F_ST SF.W YORK TOM- ^ 
PANV SN ITS LINF., AND THE 
ONE HAVINO THE UARtiF.ST ; 
NET ’4fRf'I.US 

lamiary 1, ifkr;. 

AmcIB, * • S4M.176.22 

Ca^ aal Nei 

Sw«Ib&. • • S1t,t7S.77 

Ftv,»w H. WiNMLOw, - - PioMdoal 

n*ntu f). WHirMsi, - V . - Pmmdiml. 

a Wm, lUinTm, Soe'y. ' 

Cm« 5 . F. Pogci, C^-. AfMrt, I 
No. 1&4 L. SiOe S(., i 


NEWYORK UNDERWRITERS AfiENCr 


The Policies issued by The Washington nrc non> 
forfeitable after three years ; incontestable and unrestricted 
as to residence, travel and occupation after two years. 
ADDRESS. E. S. FRENCH, Vice-President. 

21 Cortlandt Street, New York City. 


^LOVDS 

'"PLATT GLASS 


Aisv/a/tce Chmpa/ry 


CasACaflita/ 

X 2 sa»oa. 


Of^ AfgW row 


ted 


W. T. WOODS* President. 


Local a§tata la all Praalatat LoaafHlaB la Ilia 

UMIae tlalB^ 

Ottk*: too WMUam ««ir Yark. 

A. 4 J. H. STOODART, GcMnl Agents. 


D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS. Secretary. 
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American Surety Co.. TV0 PllldCtltldl 

joo ttROADtrAY, ye$r roBK. 



Boids l&MCd for Dsolojes. Adiiinlstrattrs, 
CiaroUis aid li Jodkiai f rtcccdlofs. 

W. I.. TICKHOLM. 

HKKBT 0. VW-Prf»]4rat. 

Kaaltlml Trtiiter*. >«*w Vork. 

Wii> A. Wbn-tnck, H«nir>' H C««'k 

V W W>n n KhimIiJI. 


Cum«4lti» N. Biim. 

<' II. Ludtnctou. 
liutMl a. homna. 
WaJUir S ,ti4ini>uin. 
WfH. N<'l*w«» Cr%»ni«i«ill. 
CbMfN.Nfv M. DcrpeiA. 
John E. tiemrk*. 

K. K. Urtvimtits. 

F. Virtrir. 


I. L. Treabotin. 
CAI*ITAE, 


Win. i»ii«d. 
Elihu RaH. 

C. I- TiflanT. 

U .K. F^Iirvil. 

Wm A S»«h, 
Willia H l<altie. 
W. a (lurots*. 
Jnflw« A 
John J. MiVouk. 
John A ('•)!. 
Atxlrw MUUs 
Jan. KiUlRuu). 


M>i«c •irncv 

ai'iLiitHu. 

UK* vrxu. 


ItO.SDKMKM KL'PKKSEt>»:i). 

BiatatBrat. I»«r4>nb«r 91. INV8. 


RrKOrRt'KK litwIwiMaBcaplUl. SX.GiOaoWi) aA.ltt.Moa.TA 

UABILITlE 8 flnci« 41 ii|t«aa»T#. etO.MM.Bl 


United Tiremen’s Insurance Co., 




AmoU. Jaanary 1, 1897. 
Surpluf to Policy Holden, 
Capital, . . . • 


$1,486,021 

508,968 

300,000 


ROBERT B. BEATN. Prc»><tcnt. 

DENNIS J. SWEENY. Secretary. 


I I Had for 1896 

j Largest Increase in 

! of any Life Insur- 

aace Conpany 

ORDINARY AND INDUSTRIAL 

Life Insurance Policies, 
® 50,000 TO SIS. 

* ACEIIT8 WAWTIB. — » 

ClK Prudential Insurance Contfiany 

OF AMERICA, 

JOHN F. DRYDEN, President. 


|^rovidei7((^avii7gs 

^^^ssarar^Ge^oGic(g 


OF" NETW YORK. 


Edward W. Scott.Rrcside:nt. 

rOwT*0\-\CN'\Ao\JDEW6 AHO AotNTS. 

6vCU.*rv. A&C.T.,M.G...,.CMrH Set,... nCMu,C..,)tfC Bv.iMC.. 

A#,., toTMt He*o Orrtec,.. *ir» or ThC SociC.,*. CtN,.... Aftt.T. 


Authorized Capital. B 1 .000.000.00. 
Capital paid in. in cash, BSOO.OOO.OO. 


Assets, a 1.420,593.70. 

^et Surplus, 5333.279.19. 




■lIABaiTYINDEMmrYCOMPANY' 
• OF-PENNSYLVANIA- 


CASUALTY INSURANCE 

RICHARD F. LOPER, General Manager, 713 Chostnut St., Philadelphia. 
New York Office: 115 BROADWAY. 
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" //•'i/A Muhte lewjrJ n,mf. vtik tb.utlr foi rf//, ” 

THH 

INSURANCE OBSERVER. 

PVSIIVMD taai-MlMTHlV »1 

THE INSURANCE OBSERVER CO., 

l.n*t»Tir SrttET, Nrw Yh«k. 

SubKnptH>n price <po»la}{c free), . - - « I*. 00 per annum, 

European Siibsoiption povlajfe free), • 2.S0 " “ 

r«rvMr M AJ^iact. 

SifiK^e copies, - - 10 cent*. 

Enwreil Ji ih* Pwt 0«i»f , Nrw York, N. Y., tt S*«od-i:Uw M*U Mjnef. 

W. A. THOMAS. - - - - MASAr.iR. 

jOHN S. HANSON, EwTot. 

MANAGER J. C. HATIE ON DECK. 

The Lincoln Fire Insurance Company ia a new rival in ihc 
field. It has received lU certificate from Superintendent Payn 
and is now writing business. The company starts with a cap* 
ital of faco.ooo and a safe anchor to windward in the shnpe 
of a surplus o< $30,000. Mr. J. C Haile's name as general 
manager isas-surance that the company will get business, for 
he is an expert and never sleeps when policies are to be writ- 
ten or premiums arc to be bad. The announcement that the 
company has already bound a large number of risks is not 
surprising 10 anyone who knows the ability of the general 
manager. Manager lUiie may be depended upon to adapt 
the sound principles of government declared b) Uncoln to 
the business he will direiL His will be a company ‘Tor the 
people,” 

JOINT POLICIES IN MASSACHUSETTS. 

li)'»iirance Commissioner Cutting of Ma&sachuscUs has given 
notice to the fire insurance companies writing j iint policies in 
the name of underwriters’ agencies that they arc a:iing in vio- 
lation of the taw of Mas!»acbusctis m so doing. He <{uotcs 
section r 3 of the Insurance Law, which says: *' F.vcry insur- 
ance company, foreign or domestic, shall conduct its business 
in the Coromonweahh in its own proper and cor].mratc name, 
and the policies and contracts of insurance issued by it shall 
be headed or entitled nnlv by its own proper or corporate 
name.” \ numlier of agencies have been writing policies such 
as under the Commissioner's inicrprctaiiun o( the law are pro- 
hibited. The New York Underwriters’ Agency, altbo-jgh not 
writing a joint policy at all, but one issued by a single com- 
pany, has promptly re.Hpondcd to the notice of Commissioner 
Cutting, and amended its policy so that its wording now con- 
forms with the Massachusetts law, and the Commissioner ha.s 
approved the policy as changed. As the Minnesota law U the 
same as that of Ma.ssachusclts the Underwriters’ Agency will 
make similar changes in its Minnesota policy. In both cases 
the changes are unimportant Commissioner Dearth of Min- 
nesota is taking the same action as Commissioner Cutting 
with reference to combination policies, and has notified a 
number of companies. 


JAMESON & FRELINGHUYSEN COMPA- 
NIES. 

The report of the examination by the New York Insurance 
Department of the three insurance companies managed by 
.Messrs. Jameson k Frelinghuysen has just been published. 
The report puts at rest all the aspersions ca-^t upon the com- 
panies. \Vc go to press earlier than usual this lime in order 
to “avoid the rush ” of post election enthusiasm and can only 
refer to the summaries of the report, reserving for our next 
issue a mure extended review of the findings of the examiner. 
The Cloiie Fire has total assets of $761,551, liabilities, ex- 
clusive ol capiul, $49l.$4L making $155 of assets for each 
$100 of liabtliltes. 'I'he Insurance Company of the State of 
New York has $$51,186 assets and $184,161 liabiltlies, or 
$194 assets fur each $ioo liabilities. The Broadway Insurance 
Company has $311,125 assets and $93,151 liabilities, showing 
$345 uf assets for each $ioo of liabiluies. These are the 
liepartmem's figures based upon conservative estimates for 
September 30, 1897. 

ASSESSMENT-OLD LINE. 

Any comparison between assessment insurance and level 
premium insurance to be fair must take into consideration all 
the points of difference between the two systems. Because of 
its failure to do this we do not consider the comparison made 
by the fair. It says : 

A man insuring his life in an assessment company pays an- 
nual dues and mortuary calls, whatever they may be. lor the 
twenty years, and at the end of that period has nothing what- 
ever to show for his money. A man insured in an old line 
company, if the policy is on the twenty-year endowment plan, 
will have at the end of this period a return of the face value of 
the p<)Iicv, or, if his policy is on the tile plan and he wishes to 
lapse it at any lime, the company will give him a cash surren- 
der value, thus making him a fair return on his investment. 
In the one case a man pays regularly and in the end receives 
nothing ; in the other he either receives at the expiration of 
twenty years the face value of his policy, or 11 he lapses before 
that lime its cash surrender value. 

The element of difference in cost is entirely e.xctudcd in 
this cnmpansi'n. 'Pie man insured in an asscs<ment com- 
pany, should he xa%e and imprc>ve that difference, which is 
what the level premium company does for him in the other 
case, will have considerably m^ire than ntUhing at the end of 
the twenty years. We have no defence to make of lh<sc as- 
sessment companies or asiKxiatiuns which persist in conduct- 
ing their hu^mc^ on the basts of rates of assessment that are 
too low* or are inequitable. All sui h are sure'y doomed. But 
life insurance wc believe can be safely sold at rates of premium 
afipurtioned on the basis of actual cost at current age — on 
the natural premium plan. That method permits the insured 
to get his insurance at the lowest possible cost without jeop- 
arduing the solvency of the insurer. But no company, 
whether level premium or assessment, can continue to sell in- 
surance at less than cost without some time or another wind- 
ing up in general wreck and ruin. 

Aiisessment insurance, with rate of premium or assessment 
steadily advancing with current age, most necessarily cost 
more than term insurance, and lor the average insured — the 
permanent solvency of the insurer being assumed — is worth 
more. Such insurance can be made as legitimate and free 
from the objections which have been justly urged against as- 
sessment insurance of the old type, as level premium insur- 
ance. .As between such legitimatized assessment insurance 
and old line insurance, it is for each individual to make his 
own choice and to determine whether he can better afford to 
trust himself or the insuring company with the re.serve that is 
to provide for the increased cost of insurance as he grows 
older. 
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Life Insurance Income and Disbursements in Twenty-Eight Years, by Seven-Year Periods. 


EQUITABLE LIFE ASSURANCE SOCIETY. 
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• 81 I. 57 I,. 1 }» 

• 1 , 106 , 007,505 


WHITHER DRIFTING? 

la part 1 of the aonttal report of the Insurance Superinten- 
dent of Illinoia, appears a series of tables showing the income 
and disbarsemeota of a number of life insurance companies 
aannall; lor the past twenty- eight years. We have taken the 
figures in the report for the three largest companies, aggregated 
them for periods of seven years each, and the results are pre- 
sented in the above table. We have not the space in which to 
comment upon all the remarkable facta disclosed by this com- 
pariaon by periods ; some of them we may refer to in future 
issues. 

Confining oar attention for the present to the aggregates for 
the three companies, we first note the large increase in income 
in the past seven yean as compared with the corresponding 
period of i9fi9 to 1875 incloiive. The total income has in- 
creased from 000, 000 to nearly 8850.009.000. or more 
than S50 per cent The amount paid to policy boldera has 
Increased from $110,000,000 to nearly $575,000,000, or sto 
per cent, and the total eapenditures from about $16,000,000 
to nearly $174,000,000, or about 560 per cent The dividends 
paid to policy holders on the other band have been reduced 
from alxMt $47,000,000 to about $45,000,000, or about 8 per 
cent 

In the first seven year period of the twenty-eight yean the 
total expenses were less than ss per cent of the total amount 
paid to policy holder^ while in the last seven year period they 
were more tban 4t iwr cent From 1869 to (875 the dividends 
paid policy bolden were equal to 180 per cent of the total 
exposes ; in tbe list seven yean they were leas than 15 per 
cent of tbe expenaea. 

Increased expenditures and reduced dividends are the con- 
ditiona which all tbe companies have been compelled to fiice 


in recent yean, and this is true both as to aggirgaies in the 
main and to ratios based upon income. As evidence on the 
latter point we present the following ratios of eacli class of dis* 
bnnements to total income : 


RATIO OF DISBURSEMENTS TO TOTAL INCOME. 
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In tbe past seven yean the three companies have dibbursed 
66.55 ^ income in payments to policy 

holden and for expenaea Of this 45* 16 per cent, was paid to 
policy holders and 10.94 per ceoL went for expenses. Com- 
pared with 1869-75 the ntio of payments to policy holden has 
decreased 6. 1 a per cent and tbe ratio of expenses has increased 
9. 66 per cent There has been a steady increase in the pro- 
portion of income used to pay death claims, from 17.75 
cent in 1869-75 to S4.56 per cent, in 1890-96. The ratio oi 
paymenia endowments and annuities hu decreased since 
1876-81, and for tnrrenden and lapses since 1869-75. Tbe 
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ratio of dividcndj has fallen from ao. 15 per cent to 5. a a per 
cent., and is less than one-half what it was in 1S63-89. 

The proportion of inconae now used to pay commissions and 
salaries to agents and managers has more than doubled since 
i 869>75, increasing from 5.56 to >s 61 per cent., while other 
expenses have increased from 5.5a to 8.33 per cent Twenty- 
one years ago the ratio of dividends to income was nearly 
double the ratio of expenses, but in the past seven years tl was 
less than one- quarter of the expense ratio. 

Whatever view we may take of the lacts presented there is 
one conclusion that admits of no dispute. Business is being 
obtained at an awful cost to the old policy holders. The pre- 
miums returned to them in the ^ape of dividends are growing 
smaller and smaller, not because of the incr^se in the matur- 
ing obligations of the companies, but largely because of the 
increased cost of getting business. Kxclusive of dividends 
31.13 per cent of the income of these companies was paid to 
policy holders in 1869-75, 46.9s per cent in i876-8s, 39.5s 
percent, in 1883-89, and 39.94 per cent, in 1890-9^ The 
dividends, therefore, have not been affected by the increased 
payments for death claims, endowments, annuities, surrenders 
and lapses. 

Nor have the companies been setting aside a large propor- 
tion of their income to pile up a surplus. In 1869-75 they 
used 6s. 36 percent of iheir income for expenses and pay- 
ments to policyholders; in 1876-82, an exceptional period, 
when bad times and failures of insurance companies affected 
disastrously the ability and the willingness of people to buy life 
insurance, 78.51 per cent; in i88j 89, 67.83 per cent, and 
in 1890-96, 66.10 per cent The reduction of dividends evi- 
dently has been a matter of nece.ssiiy, and the question is how 
much further can those methods be continued which are pro- 
ducing so unfavorable results ? 


LIFE INSURANCE ON THE FIRE INSUR- 
ANCE PLAN. , 

The question is not infreqaently a.skcd why should not a 
man buy bis life insurance the same as be buys his fire insur- 
ance, getting it from year to year, and having it only as long 
as he pays for it” There is no reason that we know of why 
he should not bny his life insurance that way if he prefers, but 
he should be sure that he is getting what he wants. In bu>ing 
fire insnrance one is supposed to assure himself of the fact that 
the company which insures his property will at least survive 
the period covered by his policy and will not have to come 
back for more premiums than be agreed to pay. There is a 
kind of life insurance supposed to be Just like fire insurance, 
in which neither continued solvency nor an unchangeable pre- 
mium are the essential ingredients. 

Then in fire insurance, renewals at the end of each term are 
a matter of course without any increase in premiums, often at 
a reduced premium. Year to year life insurance has no such 
feature as that. The longer a man lives the nearer he ap- 
proaches death ; from a preferred risk he changes into an extra 
hazardous risk, and the premiums go up until finally he is 
classed as a death trap and becomes uninsurable. A building 
may stand for a century and all the time be insurable at the 
original rate of preminm, but the average man with the doom 
of three score years and ten bearing him down to his grave, 
reaches the limit of an insurable risk long before that, and bis 


plan of buying life insurance as he buys fire insurance ends in 
disappointment and failure. 

Every man must consult his own needs and deairea. If he 
thinks that he requires life insurance for only a certain length 
of time, it it for him to decide what he wants. But life insur- 
ance and fire insurance cannot move along parallel lines, for 
the reason that the subjects of insurance themselves diverge. 
The s per cent fire risk may be a s per cent nsk a century 
hence, the 4 per cent life risk to-day may be a too per cent 
risk, that is practically uninsurable, in twelve fflomhs, and 
even as an nnimpaired risk becomes a higher rate risk with each 
added year of life. 


THE SURVEYOR'S GUN(?) 

The manifesto of the Eagle makes os smile. What earthly 
power has this obscure operator to stop a thing generally de- 
manded by the sitoaiion P Its private interests, forsooth, are 
to be antagonized by the general good. Therefore the world 
must stop at its command, or it will do something terrible. 
Let the Eagle scream from its superior height — and swoop 
V down within reach of our shotguns if it wishes to. — Smrvtyer. 

The Sun<tyor link carrier would better not fool with the tail 
feathers of that Eagle. It wouldn't do a thing to him. The 
Sttrveyvr mendicant need have no fears of its monopoly of ob- 
scurity being threatened by the Eagle Fire Insurance Com- 
pany. With assets of a million* and a quarter and insurance 
risks of about $60,000,000, the company may seem obscure 
to the popgun (shotgun by courtesy) pepperer with a dollar 
close to his eye. The managers of the Eagle Fire Ittsurance 
Company have a right to conduct their business in their own 
way and are likely to do it. It is for them to say whether they 
think the interests of their company will be better aerved by 
entering into agreements with other companies or associations 
or by declining. At all events they are not likely to seek ad- 
vice from the charity organisation that imagines that its putty 
blower is a shotgun, and its masticated paper wads are real 
bullets. 

AMERICAN BY BIRTH. 

American born children of foreign born rouients the 
United States become full fledged citizens of this O'Utilty wmIj- 
out the formality of the parents taking out papers. 1 he Mag- 
deburg Fire Insurance Company has taken note ol ibis im- 
portant fact, and in a short time there will be an American 
Magdeburg bom on American toil and poasessing the birth- 
right of American citizenship. It will have nothing to fear from 

retaliation,*' and in lime it may follow in the footsteps of 
oth«’ young Americans, saas the old man, and back the Amer- 
ican Eagle against the Imperial Eagle of Germany. 

At all events the American offspring will be carefully trained, 
and if it follow in the footsteps of its progenitor there are long 
years of prosperity before iL If the virtuea of the parent 
descend to the child the Msgdeburg of American birth will 
soon enjoy the best of reputations. The new company it is 
said will have a capital of $200,000 and surplus of $50,000, 
and will be incorporated in this State. Director Mieihkeis 
now in New York, and the arrangements for launching the new 
company will probably be completed before be retonu to 
Europe. 
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INHERENTLY BAD. 

Ti»e d' All and the deep sea are the metes and bounds of 
suie NU|<ivUi<»n of insurance. On the one hand is the lean 
aiul huntriy « llicia! with itching palm, who makes the insur- 
ttK.e couipmi?e» his prey, and levies tribute wherever he can 
get tL We call him freebooter, robber, blackmailer, etc., and 
hold him upa^ the type of what is worst to insurance super- 
vision. On the other hand is the more cunning official whose 
iron hand wears the velvet glove, whose cushioned paw hides 
the ruthless claw. He knows his power and he knows how to 
use It To reward his friends and 10 punish his enemies is the 
one duty which he recognises and performs. His office is to 
cover up the guilt of his allies, to fxsten guilt up<^n those who 
are not 

There is occa»ionally an insurance official clothed with state 
Botboriiy, who is neither a fanatic nor a conspirator, a free- 
booter nor a panderer to vice. But too often, while we are hot 
in our rage against insurance saperintendents who force ex- 
pensive examinations upon companies apparently from un- 
worthy motives, we disregard the more deadly peril of insur- 
ance supervision which winks at wrongdoing, and which per- 
mits fraud to go on triumphant until the final trump of bank- 
ruptcy is sounded. 

That supervision which does too little not infrequently carries 
more disastrous* results in its wake than that which does too 
much. Mr. McNall, for instance, can do less ham to insur- 
ance by demanding money for farcical examinations of com- 
panies than can a wiser official who forbears for any considera- 
tion whale^e^ — financial, political or social — to expose corrupt 
or incapable managcmcnL We have no faith in insurance su- 
pervision at ail ; we believe it accomplishes no good, while it 
too often produces evil. Under the mask of state supervision 
the worst of iniquities have been permitted to flourish. A com- 
placent or conniving insurance commissioner can do more to- 
wards outraging a confiding public than the most rascally 
manager that ever gutted an insurance company. And yet the 
only remedy for bad insurance supervision that suggests itself 
to some minds is more supervision. 

WHAT MIGHT HAPPEN. 

Mr. McNall of Kansas finds no job too big for him to tackle. 
Not content with trying to force out of the state insurance 
companies already in it, be proposes to drive out companies 
that have never been in the state. He has addressed a letter 
to a number of fire insurance companies outside of Kansas in 
which he says : ‘M will say in addition that at some future 
time yon may desire to make application to come into this 
State to transact business, and the kind of a record you have 
now— that of illegally writing insurance — unless it is desisted 
in, will not assist you very materially in such application.*' 
Mr. McNall must have heard about the maiden lady of un- 
mentionable years who in a fit of meditation thought how some 
day she might get married and have a son and that son should 
go ofif and get drowned and his lifeless remains should be 
brought home to her, etc., and then she burst into loud lamen- 
tationa Mr. McNall is already trying to drown his insurance 
children b* f re the matrimonial bonds have been tied. We 
weep with the stricken parent. 

Rachel : ** Vhy are you so quiet, Ikey ?" 

Ikn : " Mow can 1 talk, vben I am afraid to uke my bands 
off the h-indlcbars.’— 


RECEIVED WITH THANKS. 

Twenty-ninth Annual Report of the Insurance Superin- 
tendent of Illinois, Part II — Life, Casualty and Assessment In- 
surance, and also Fraternal Associations. Report made by 
Bradford K. Durfee, former Soperinlendent. We are indebted 
to Superintendent jsmes R. B. Van Cleave for copy of report. 

Twenty-fourth Annual Report of the Insurance Commis- 
sioner of Pennsylvania, Part II.— Life and Accident Insurance. 
Hon. James H. Lambert, Insurance Commissioner. 

The Life Insurance Tax Case Printed argument of counsel 
for Appellees in the case of the State Board of Tax Commis- 
sioners of Indiana, against John H. Holliday r/ cr/, before the 
Supreme Court of Indiana. We arc indebted to Mr. Albert J. 
Beveridge, who made the argument, for a copy of iL It is a 
strong presentation of the illegality and inequity of the tax 
which was attempted to be laid upon the surrender values of 
life insurance policies. 

Proceedings of the Kighth Annual Convention of the Na- 
tional Association of Life Underwriters, published by the 
titnonitrt Rtvitw. Our contemporary has performed a high 
water mark feat in insurance journalistic enterprise, one which 
is bound to call forth the admiration, if not the imitation of all 
its friends and rivals. The Rmifw has done valuable service 
in giving permanency to the record of the proceedings of the 
convention, and in presenting the well portrayed features of so 
many life insurance managers and workers. 


OBSERVATIONS. 

There was an alarm of fire the other night A clerk of one 
of the local hotels, being told the fire was in the immediate 
neighborhood, poshed the button for the porter. 

'* I wish you would wake op the guests, Joe." 

Yes. sah ; I would like to, aah, but he ain’t dun gone to 
bed.’*— AVm Orltans Timtj DtmocrcU. 


By agreement the hearing of the application for a permanent 
injunction against Superintendent McNall of Kan*aa, made by 
the Travelers of Hartford, has been pivsiponed until next Mon- 
day.— 9/ Commtru. 

An agreement ! Between Mr. Batterson and Mr. McNall 1 1 
Never 1 1 ! 


Commissioner Comingore of Kentucky prefers a o)llector- 
ship to an insurance commissionership, and remarks that the 
first ship is freighted with the most money. All of which goes 
to prove that Mr. Comingore is a very honest or a very im- 
practicable man. 


** Was her language refined or coarse?** asked Mr. McQure. 
" Neither one nor the other,** replied the witness. “Just 
medium. She told me to go to hell.”— (Testimony in a New 
York will case.) 


** Oor Cbaunccy*' anticipated Charlie Hewitt by a few years 
in taking his ** typewriter on his Isp,'* but it is a long way from 
New York to Chicago, and modem ideas travel slowly some- 
times. Yet we dare say Hewitt has added new features of hi^ 
gwn to the device. 
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A sail in Syracuse, N. Y., to recover the fftce of a policy of 
iniurance frooT the Prudential Life loaurance Company was 
suddenly ended by the alleged dead man's arriving in town. 
The company jiulihed its name in fighting the claim, and yet 
the chances are always against any life insurance company 
winning in such cases. The frauds long since demonstrated 
that in life insurance it is not necessary to die to win. 


The Customer : ** I think I'll take some calves' brains to> 

day." 

The Waiter: “Sorry, sir; but I haven’t any brains to-day, 
air .” — Vonktrt Slaitman. 

The past is behind you, the future ahead of you, but the 
present is with )roa. Use the now and you need not trouble 
yourself with the has been or the will be. Moral : Let insur- 
ance workers work jmv, for it is only the work that is done 
now that is ever done. 


It is a wise mao who knows his own family is protected 
against want when he dies. It takes a premium 00 a policy 
of insurance to provide that wisdom. 

Mr. ^ H. Day, of Trinidad, in a paper read at the conven- 
tion of Colorado fire insurance agents, said : ** I knew a man 
who went into the insurance business. One of the patrons of 
the agency wrote him a note saying, ' I hear that you have pur- 
chased the B. C agency. I shall be out of town Ibr a month 
or two, please put a vacancy notice on my house.' He went 
down and put a *To let' sign on the bouse ; bad never heard 
of a vacancy permit” 


The Insurance Commtsaioncfa of Minnesou want to wind 
up the State Accident of Minneapolis because Its aasets are 
only two chain, a desk and thirteen ddlara. Was the last- 
mentioned asset overlooked by the msnagesient ? 

Who dare say that the stuff out of which martyrs are saade 
does not exist, when high officials of a life Insurance company 
resign rather than fib for the president ? The seed of George’s 
hatchet is the blood of sucb martyrs. 


“An* hoo’s the guid wife, Sandy!” said one farmer to 
another, as they met in the market place and exchanged snoff 
boxes. 

“ Did ye no hear that ahe’a dead and buried ?” said Sandy, 
solemnly. 

“ Dear me V* exclaimed his friend sympathetically. “Sorely 
it most have been very sudden 

“Aye, it mas sudden,” returned Sandy. ** Ye see^ when ahe 
turned ill we badna time to send for the doctor, lae I gied her 
a bit pontber that I bad lying in my drawer for a year or twa, 
and that I had got frae the doctor mysel*. but hadoa ta'en. 
What the pontber was I dinna vena weel ken, but ahe died 
soon after. It's a sair loos to roe, I can assore ye, but U'a 
something to be thankfu’ for I didna tak' the poutber mysel’«” 
— Exthangt. 

• 

National Fire 

Insurance Company, 

HARTFORD, CONN. 


Burnstein : “Dot feller, Isaacs, has no originality apont him 
votefer. He schoost depends on findin* oudt odder beople't 
peexness met'ods.” 

I«evy: “ How so?” 

Burnstein: “Vy, 1 never baf a fire but dot be gomes 
aroundt der first ding in der morning, askin' me how it bab- 
bened.” — Puck. 

The Mutual Life Insurance Company is defending a suit for 
$75,oco. *rhe company issued a policy for that amount to 
Mr. Dingley in 189s, for which be paid one year’s premium, 
if there wasn't a rebate in the woodpile somewhere. Mr. 
Dingley paid no more premiums, snd four yean after he died. 
A year after his death his administrator sues the company for 
$75 oco, and there are probably a million people in the United 
States whu will agree that the company ought to be made to 
pay. 

A fovl and his money are soon parted, except when it comes 
to paying for life insurance. Then the fool sticka to his money 
tighter th in a tick to a Mexican digger Indian. 


The Supreme Court Iowa has decided that when a book- 
keeper goes gunning for sport he doesn’t change bis ocenpa- 
lion, and in case of an accident an accident company cannot 
change his indemnity in the absence of a provision in bis 
policy to that effect That is good enough law, 


Janas NiClluLS, President. E. O. RtCBaaDS, Secretary. 

B. R. SriUJiaM. Asriitaat Secr e tary. 

Head Office, 9 S Pearl Street, Hartford, Coaa. 


WMHTtHS bZPAltTMEST. 

raao. a JAHES, Aumt, 

Q. W. HLOe»oX. ..... Amiftant 0«iMral A^fimt. 
174 L« Sell* Cliloeee. 


PACiFIC IPKPARTMKFT, 

OaOROe P- IKIKiriN, nanoy. 

OCORQE W. DORKIK. AmUtamt 

Oflie*. 40S Catltormla aSr««4, Bm Frwi — . 


Of Liverpool, Enfiaod. 


INSURANCE' COMPANY 


STATEMENT OF UNITED STATES BRANCH, 

JAJniAJtT t, tS97. 

Assets. { i $ 7 . 48 i. 3 n- 6 a 
Liabilities, ... 5,136,654.7a 
Net Surplus, - - $3, 354,656.90 

AfMottt bi aM tk« Ffhia^il CMIm, Tteei m 4 Tlll e| > » la ISt iMM SMW. 
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^ « . The Liverpool and 

Che CrflVelerS London and Globe 

^ Insurance Company. 


Tn$uranc« e«mpany 


UNITED STATES STATEMENT, DEC. SI, I8M. 


A»mU, 

LUSUiUrt, 

OB’ ia;.A.I 2 ,TB’OI 2 /r), COTSTIT. 


New York Office, 45 WILLIAM ST. 


JAMES G. BATTERSON. Preident. 


Cask Capital Paid Dp, • - • $1,000,000 

Gras Assets, .... $20,896,084.63 
Snrplis to Polio; Holders, - 3,365,161.39 

Preilais receired, 6 months, 1897, 2,833,79i91 

Life, Accident, 

and 

Employers Liability 
Insurance 

\ 

At th* Lowest Siock Rales. 

THE ORIGIHAL ACCIDENT INSURANCE COMPANY ' 
IN THE UNITED STATES. 

-►OLDEST, LARGEST AND BEST.-*- 

NEW YORK OFFICE: 

31 NASSAU STREET. 


XHE LEADING 

Industrial Insurance Company 

OF AMERICA. 


CANVASSERS WANTED 

at ALL ratvetPAL cmai op tmm 

New EifiMd, niMK ai. Wetter, Stale, aa< Caaaaa. 

METROPOLITAN 

LIFE INS. CO. 

or X J3 ET W -TroaBar, 

po« m 

PLAN OF INDUSTRIAL INSURANCE. 


Thlfl pUa embracea all kb« nMutben ot a faeBily, male and tataaia, 
haCwtMB una B and 7D. Preraloma fron dva to alxij oaaU par waak. 
Claims para immmliatalr at dea th . t*recBioaia collated wanhij from 
tha bofuea ot policy holdrra. BaneAta ranee from 115 to 91, wD and 
apwarda. 

All needed explaaaUoss will ba tbraSabad upon appUoatfam to the 
OompaBT's Superinteodaota in any ot the prindpnl eltlaa, or to the 
Bora# OfBoe in New York. 

JOIN K UCCnAN, rresMeat. 

■ALCV nSKC, m-PrtaUcat. CCOIGC IL GASTON, tt Tk«.rrfiil<rai. 
GCOICC I. WOODWARD, Secretary. 

J. J. TDOWSOPI, CmMct D AatUiant Secretary. 

JAm N. CRAIG. Actaary. 

TIOP1.U H. WILLARD. PL D„ Meal DIreciar. 
STCWART t. WOODTORD, CaaascL 

Jameson & Frelinghuysen, 

O^xxera.1 emd. 

ftO A 82 WILLIAM 8T., M£W YORK. 

OUM,T 1, S$9T. 

GLOBS FISE XSSintASCB CO. Capital. IMO.OOO. Aaaeta. 
$759,104.89. Surplns, I08.BW.54. 

ISBU^AHCS COXPAirT OP THS STATS OP RW TOSIL 
CapiUl, $900,000. Aaaeta, $081.985 76. Surplua. $70,0D4.7$. 
BSOABWAT ISBimASCS CO. Capital. $900,000. Aaaeto, 
$888, 318.88. Hurplaa. $41,089. 

KASOPACTOSSSB LLOTDB. A«eU, $909,818.0$. Secarik^ 
•a to Pollc^rkoldera, $469,688.09, 
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NORTHERN 


ASSURANCE COMPANY 

CM* LONDON, ENGLAND. 

IMt, 

Losses Paid over 844,000,000. 

£astern and Southern Departments, 

38 PINE STREET, NEW YORK CITY. 

G. W. BABB, Jr., Manager. 

T. A. RALSTON. Sub-Manager. 


QUEEN 

Ins. Co. of America, 

NBW YORK. 


NORTH BRITISH 

and mercantile 

INSURANCE COMPANY 

or LONDON AND CDINBURCH. 
ESTA-BLISHBID 1S09. . 
Office: Corner Pine and William Streets, 

a 

JiEW YOltK CITir. 

THE EMPLOYERS' 

Liability Assurance Co., 

(LIMITED), • 

OF LONDON, ENGLAND. 

The Oldest ar>d Strongest UabIMty Conrtpany In the World. 

This ofMitpany has had matij more years of sxperieoce in lia* 
b4HCy httflinrsa than any other compaoy. 

U conducts its tnisiocss at a lower rstio of expense than any 
other oonipany. 

a STAXLST BROWN, OEOBOE MUNROB KRDlOOrr. 

OeiMirsl Mansx«r, L oadoe. Van*t*r sod AUorBsy (or U. a 

DWIGHT, SMITH ft LILLIE. Gcicral Acests, 51 Cedar SL. N. Y. 

The Larecst Fire Insarance Company in Germany, 

TRANSACTS A FIRE BUSINESS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 

ESTARLlSaBD 1 , 44 . ^ 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

C7!lI='ITA.L, - - - $500,000 

Bowling Grera Balldlaf, 5 , 7 , t, 1 1 Broadway, New York. 


SAFE LOW-PRICED LIFE INSURANCE 

AGENT.i WANTEI>. LIBERAL CON TKACTiH. 


A^ress, Home Office. 


M. M. BELDING. 

PaastDiNT. 

CHAa & WHITNEY, 

VicI'Prbsidbxt. 


E. S. SAVAGE. 

ID Vici-rnfsinufcr. 
JOHN NAPIER, 

ScctsTAxy. 


TXUSTttS TV THK t7JriTSD aTATtSt 

rREOBRICK P. OLCOTT. Preslilest Omlral TVuM GO.. Re» York. 

ERNST THALMANN, of UitMibufK. TtuaBUhon it Oo., Bsafcsra, New Tora 
WiMJAM AL1.KN BUTLEa ot Butler. Notmas. JoUns 4 Bysitera, Oeua- 
•elJoni M I.AW, Ne« York. 


P. K. KA.SOR. Mmmm«*r. Al>. DOHMBTKR, AmI. 

THE 

Lacastlire Insurance Company 

OF MANCHESTER. ENGLAND. 

SO Plxao Sltroot, TT ox* la.. 

Genera! Mnnaffer, - - DIGBY JOHNSON, 

./snuonr 1 , isaa. 

AM«(m. ........ aa807.8Ba.04 

l-lsbtmts*, ...... 1.887,814.70 

Net Surplus, ...... aTTo^oat.SS 

Trustees In the United States. 

DONALD MACKAY. lae..o( Vernallye 4 Cou 

CORKEUU4 N Hl.iaa. bo., nf BIta. Psbrso 4 Oo. 

H. J. FAt^HlLD. Boa., of Ibo H. B. CIsillBOs. 
£PWAJiD LfTCVrr^LD. Man^^gtr Xnr York Ctfles 

JE rAUlCHILO. Jlrw Peril 
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Continental Insurance Company 

OF NEW YORK CITY. 


! FIDELITY & CASUALTY CO. 

i . OP NKW YOKK. 


Baatraet from Statement made January t, IH97. 

Cub •i.Mo.ooo.eo 

K«MrvM for loaar«Ba« In fnrcn. «Ce 4,9IX.I9K.a7 

|C*t anrplaa 8.BA4.tt«.76 

Pnllejr.heldnra* uirpliia.....* S,llM.t(8.7fl 

mmW 7.77U.S47.IS 

■AftTV FUND FOCICtlS IMUID. 

Hub OfiKw, 009TINE1ITAL BUILDING. 46 (todtr 8t, New York 

F. C. MOOBK. Fmntdnnt. 'HK!<BV KVAJtN. VIcn.Prraianni. 

EUWAKlY I.ANNIMn, NfvcTelnrj. 

B. J. TAYLOB. Mnnnevr Lom Ifopnrlniant. 



97-103 CEDAR STREET. 


AAMBTA Bt,7»A,tt7.84 

MrBPLCTA 4ie.744.*8 

U>tUt»M PAIII mil«,4««.tl 


CLitl'AI.TV IHtiriilUK SPfcCULTin. 
Bond* at 6un>t.Titlilp for pmoca la nadttoMoif tnwt. 
Ponounl Aoebtrat. Ilate Qlaan. mirr. EAar4t«<r. 
KmployMa*, LMKlktnln*. ud Ltmtenoa Uairliva' Lia- 
bility. 

OPFICBIIn. 

OBUROR P. SEWAEO. PrratdirnL 

KOBRRT 4, HILLA4. Tn«M. nml 8««. 

K1>W iBli L. MMaW. Aawt. Sno. 


J. J. MoDONALO. Oeneml UaUffer. GBO. B KUNB^ AiMt. toaon'IUrr., 
Wnmil DKPAJtniKXT, Rulw BciLemo, Caicaoo, lua. 


RESPONSIBLE AGENTS WANTED. 


c Lcc sroii 


J- A- MULUKIN. 4«« T 


' The 

MERCHANTS' 

^ Insui^nceCo. 

Newark.N.J. 


Penn Mutual Life Insurance Co. 

0B08N AH9BTB. tS».40&.M<».08 

•VBPLCS, • •,A94.196.}f> 

I 

Pnw la |wr«ly Mi'rvAU Inauraoun ta at aiact coat. Ita fae- 

loan taomUtr. iateraat aad araam bara all bran blchJy CaTorabla la (hla 
eonpuy. All polietaa ara alwolatriy Kua-FuarifrAatJi for reaarvr ralw*. tlia 
latw baiac applied to *• RxnwainK •’ or to •• Paiivct." aa may ba daalrad. lu 
polkfol ara froa from taobnkcallUeai, and breoma l:iroirrBaraai.a for any caiaw 
aftar Two yaara. 

HARRY r. WEST. Preaident. 

*• VIoa-Fraat. JOHN W HAMER. Mar. Loan I>ept. 

HWBT C. BROWN. 8ra. aad Tfoaa. H. C. LIPPI.StxyPT, War. of Aaroclra. 
JnSB J. BARKER. Actuary, H. H. HALLAlWKLL Aaat. Hac. A Trraa. 


COMMENCED BUSINESS IN APRIL. 1892. 

UNDERWRITERS 
MUTUAL LLOYDS, 

4Sa 47 & 49 Cedar Street^ New Yorka 

FLNANCIAL STATEMENT 


London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL, ENG. 

New YdBK Dariar maw r. 

57 & 59 WILLIAM ST, 

NEW YORK. 

A. G. McILwIaINE, Jr.. 

Manafier. 

MUTUAL. FIRE 

INSURANCE COMPANY 

OP NfcW YOBK. (A 8i»rll 4«^>ratlon.) 

NTATKMKNT JANUARY l.'lST, 


Ca;;>ital paiil Mp In caali |Cls,OOO.O0 

RidnauraaM raarnre aad all oUirr llaMlltlra M4.C7B.f7 

Nat nurploa ........ 177,181 .SB 

Total aarata |1A«L446.IS 

Loancspalil alaw oneanHatlon AfUtWl-M 


R. A. LOKWICJmiAL. I‘am>aarr. AAROS^CaJJTKR. VicB-Piiaan»cirT. 
Wm. a. Fnancia. Socratary- M- W. E4w a .»Mla t a n t jsraretary. 



1850. „ 1807. 

The United’ States 

LIFE INSURANCE COMPANY 

In the City of New York. 

AU PaUeitm notr irruad bp fAii eompamf tottfaia fAe /oUowtmf elantn : 

"After one year from tbe date of laanc, ttoa ttaMIlty of the eampany 
under Uila policy aball not bo dlepuced."^ . 

*<Thla policy cealalaa ao reatrtciion wbatavar upon the iaaorad, la ra« 
apaci atihar of travel, raaldaaca or occupation.” 

AU Drath Claim# paid WITHOUT DIKOUKT aa aooo aa aaUafactary 
praafa bav# batn racaivad. 

Active and siicceiafiil Agenta, wiahinf to reprcMOt this Coo> 
panp, mAj commooicaU with th« Pretidaat, at tb» 

HOME OFFICE, 261 BROADWAY, NEW YORK. 


For Year ending December Slat, 189S. 


Assets, 

5232.141.03 

Liabilities, 

189.778.24 

Surplus, 

• - • 542,362.79 


JOSEPH C. HATit, 


Attorney for UntSerwrItera. 


OFFICERS. 

OBOBOB H. BUBTOBD, Praaldaat. 


C. P. FRALEIOH. 8aciurr*aT. A. wmELWRiaHT. AaaiaTAn Bao*» 
WM. T. 8TANDEN, AoTVAav. ARTHUR a PBRRT, C 

JOHN P. MUKN. Mawoai. T 


FINANCE COMMITTEE. 


OBOROS O W TT.I.TAMR, ... ProaMeat CbeaUoal NaUoeal Baak. 

JOHN J. TUCKBR, »»>“ar. 

K. H. nolKlNt}, JBm Praatdeat baportan' aad Tradara' NaBoaal Baak. 
JAMES B. PLUm, • UathW 
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Sun Insurance Office. 

FOUNDED A. D. 1710. 

The Oliett Firelf Flr» lM8r*Be« li Um» WvrlE. 



Chief Office for the United States, 

C0MPANY*S BUILDING, M PIPTE ST., NEW vaRK. 

J. J. GUILE. Manager. 

J. J. ruaCKLU Amman MAVAsm. 

A. M. THORBUBF. SKUvuir. 


Commercial Union 

^SStJE/A-ITCB CO., 

<UMITED,I 

03P liOiroorr. 

Office: Cor. Pine and William Streets, 



vea riaa iiBomiicB. 

AAHeaiAeMBMtM, ***£Si*fif* 2 } 

Mtt tmttm. SSS.At S.M 

Wrttlat tare* Us«*«o Dvalnibte Baam— , 

ARpUacticM for Afod— or la f lo f i l li i i ii awM >* i Mr ieiB S 
Far Saalaro ao4 NM41* S«a<«e> * 

WIUJAM BBLts WtLUAM WOOD, Jonw ILuiiMM, 
WU.UAM M. BALIMRD, BoASCe aKuran. 

21 NASSAU STRCCT (Ceultable auildinv), NCW YORK. 


NEW YORK. 

GERMANIA 

FIRE INSURANCE CO., 


02 4t 04 William, comer Cedar Street, New York. 

$UT£0£0T. JAMtfMY /, t9$7. 

OHSicantui II.OPMOOLW ■ 

itaaer** for ■■■ertwS 

Bwwm for low* «i»dor Adjtmmrai 

for oil oUmt clafau WAM.AS 

ItalMMiviaa. IA*«.e«-l5 

Total mmU $^S44,UI,tJ 

Hoeo eenVNANN. FrMhlrat. j 

ra Wfar BKltinrrH. > ... CIlAS. RUYKHAVBR. BeeraUry. | 

uSb . .DWiBC*! OUOTAV «HR.A.dM..t8~'r 


latest and best policy t . 

aUBJIGCT TO THX 

INVALUABLE MAINE NONFORFEITURE LAW 
And Ceautn* atl Up>l»-dale F«st«r«i. 


ResewSMe 

Tcra. 


UNION 
MUTUAL 
LIFE 


Insurance 

Company. 


Rell.M. 

Ageete 

Alwara 

Wfflte^ 


^OSTLAyD, MAUfB, 


peco P. NICHAROa. PuMtnr. 

ARTHUR L. BATCt, 

( BDBOR I). aCortXLD. Bupt.. 1110 AiaortoM Traot BoOdkie, 
Addraw aiber V t«0 Hmmn IHrmt. V. Y. Ctty. 

TllORFTON CUA8B. Biaa.. M AdaiM BtrooL CWOOBO. DL 


WESTERN 

ASSURANCE COMPANY. 

Head 0 «ee, - - TORONTO, CANADA. 

lecerpo rated tBBt. 

Ho,. OEOEOE A. OOX, J. J. KENNY, 

nmidmt. VimPrm. oad Mgr. iHr*eUr. 

StmtM SUHmgtti, Jantnr/ 1, 18$7. 
Aaeets. ----- $1,030,069.36 
Surplua In United Statee, - 647.731.06 

HANGER 

FIRE INSURANCE CO. 

Of New York. 

r*!*: 

AKCNaCS IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 


CALEDONIAN INSURANCE CO. 

OF SCOTLAND. 

X 800 > 

••TMK OtOBAT 2COTTT#a IJtBrBAKCM OFFtCA.'* 

Waited State* Head Oftoe. S 7-39 POTE IT., V. T. CXTT 

• STATEMENT. JANUANV let. IBOT. 


AiMte. ae.tai.iaa 

LUMKUm. I.ITABBl 

Hat eaiTlM !■ (h* VallMl Malaa. . Bate, an 

CBAIILEB B. FOOT. V. a. IfauaCBr. It. A. McWBlL. U lli t l R t V. A Mi tiMW , 


Bankers* Life Insurance Company 

or THl CITT or «W TOM. 
RICHARD MORGAN, PrmidanL 
^SoaaotdR OtERoet, SMTo* OIL STaeeMeaaaa Oia# 

The Whole Life and Five-jenr Reoewnble Tem PoUciee of the 
B^kibb’ LiFB are elnplT bnainoai ooetzneta for pore Ufa Inmif^ 
anoe, and are free from c^ieottooelde clauM* neoallj amhodileii 
In the polfcdea of other oompanSei. 

Fer Ml pmrAUmUn and Urm» t* A*MtU, nnlf ta 

F* A, BEA XTMOIfT, #/ .dgenefe*. 
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The Best Policies. 


ACTIVE AGENTS WANTED. 

KIMOALL C. ATWOOD, SfCAtTAftv, 
256 A 257 Baoaowav. Nlw Yohk. 


ASSETS. 9405.0M. 


THE 


The Best Commisstons. 


Manhattan Life 


SOHPUIS I* $loa.M6. 


PHENIX Insurance G)nipany, 


Insurance Company 


NEW YORK. 


OF BROOKLYN, N Y. 


XTEW YOXtlC OIF’FICE, 


47 Cl.DAR STRKFT. 



NEW YORK UNDERWRITERS AGENCY 

<vxRai) 
t»T*BUBaKI> IIM. 

Laeal la all PranliiaRt LaealitlM In tlin 

UalM »Maa. 

OA)c«; 100 WUHam Stntt. 09w Tort. 

A & J. H. STOODART, GemnI Apnte. 


WASHINGTON 

Life Insurance Company 


or NEW YORK. 


Assets, 


- $ 14 , 000,000 


letropolilao Plate Glass 
iDsnnmce CenpaDT 


Tilt OtW:>T NKW YORK COM. 
PANY fN ITS nsn. AM) THE 
ONk HAVINC. THE lARCIr.sT 
NET SURPLUS. 

iDMiMfy i, 

\»Mls <• - 

CMiiai Mi Net 
Orpins, - » atS. 87 S. 7 r 

M W(%vo»-. • • rrwfciem 
b*M.< li. Whitoiv, • V .pmhkflt. 

r S. W. S*v')'. 

Cmk%. r. Puwai. i>n, At»nf, 

Nu. I.J StiSt Si., CiiiCA&a. 


W. A. BREWER, Jr., President. 

The Policies issued by The Washingrton ;irc non- 
forfeiuihle alter three years ; incontestable and unrestricted 
as 10 residence, travel and occupation after two years. 
ADtHCEss. E. S. FRENCH. VicoPrenldent. 

21 Cortlandt Street. New York City. 


^M^ovns 

GLASS 

/ffsamoce Cbmpany 

CasP Capita/ /mwparated 

xjsaaea. lass. 

W. T. WOODS. President. 

D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS. Secretary. 
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/ miliwi IWC4I I OUl 

lOO BROADH'AY, NEW YORK. 

B«tds Issued for Ciiplojrcs, Adalnlstnitors, 
Ciardlais aid la JMklal Prtcccdlncs* 

W. I.. TRKNaoi.a. FrMl«»il. 

HKiIRT D. 1.TMAM, Tlr*.Pr»kM*it. 
iCealdcnt New Vwrk. 

Wm. A- Wbt'vAuck. il«nrv II (*vok. 

T< W. Vati(ler«>Ut. Win.1l. KeitdiUl. 

K. lUlM. Win. IN.wii, 

WHI^VgZz&SH Waht-r S. JoKn*(/'n. 4>. S I'^srll, 

flSliBtM^S^B NcUou (.Yi«n«-FU. U'ln. A NmUi. 

tkrprw. WHIIa i4. Piun^, 

H. r. ^in^wnlniC' 

CAPITAI.. • ae.AAO.OOA. 

non* ormcs Wf.SUSMKX 8i:pKll?<ia»Kl» 

IK'tl-t>»rO. 

MK« voXK. Ktn(rm«‘Ml. I>rr»nil»rr Al. IKIEO. 

H»X»l’KrKM llnrti»rtii«frawU». »A. I'AS.KOA.tO 

1.1 \BU.lTirs. iHw Indlii* r^orrv*-. fOC.MMKt WtU.ll*6.Ml 


Had for 1896 
the 

Largest Increase in 
Income 

of any Life Insur- 
ance Company 
in the 

United States. 


ORDINARY AND INDUSTRIAL 

Life Insurance Policies, 
$B0,000 TO SIS. 

<■ ACENT8 WAWTED. » 

ClK Pnfdeiuial Iniurance Company 

OF AMERICA, 

JOHN F. DRYDEN, President. 

Hojaie Offllce : T^TETxr a XT. T. 


leeo ieo7. 

United Hremen’s Insurance Co. 

FHIXxA.IDEI-.FXII A.. 

Aneta, Juiuuy 1, 1897. - $1,426,0 

Sarplos to Policy Holden, • 502,5 

Capital 300.0 


ROBERT 8. BLATH. President. 

DkNMS 4. SWEENY, Secretary. 


/Ide9((g)avii7g§^ 

^ssarar^Gc^ocie 


t-DWARD VV. vDCOTT.I-TiESIDENT. 

"TwtiStBT Oo^AVAH'Y rO'R^OUCvVVovJDeTtS AHO ActUTS 

Su«ec6«rwk A&rMY6.*<»eGcMt^CMCN Sccxxtft Rcmwocmayivt But<i»e«n Coi>Nccr.oit«; 
MAY A»i>Lv T« ym< He AO Or ricc.oo ANY or Tml Sooct t*s Cc**c»kt Aat<«* a 


Authorized Capital* $1*000*000.00. 
Capital paid in* In cash* 5500*000.00, 


Assets* 51*428*593.70. 
Net Surplus* 5333*279.19. 


miTY-lNDEMfflTY-COMPANY^ 

■OF-P£NNSY£VANIA' 


CASUALTY INSURANCE 


RICHARD F. LOPER, General Manager, 713 Chestnut St., Philadelphia. 
New York Office: 115 BROADWAY. 



THE 


Insurance Observer. 


” IVith malice toward none, with charity for all." 


VoL. II. NEW YORK, NOVEMBER is, 1897. No. 24. 



A GOODLY BROOD FROM ONE (YEAR’S) SETTING. 
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** mjlic/ toKjrJ uitk charitv for all/’ 

THE 

INSURANCE OBSERVER. 

KUitMaD n 

THE INSURANCE OBSERVER CO., 

, 5f LiMtiv Street, Nb\^ York. 

SubsCTir4M>n price ifywta^e Tree), - - - - Jj.oo per nnnum. 

European Sub>criptioo postage free), ... a.w “ " 

f*4v.th'r lii AJ*ant*. 

Smgle Copi« 5 , - >10 CenU. 


Lnwred M (tw Pon Offkr. Nrw Yutk. N. Y.. >• M*il M.>n»r. 


W. A. THOMAS - - - - Managfr. 

jOHN S. HANSON, F.«t.uc. 


ON THE 3 1-2 PER CENT. BASIS. 

The Matual Life Insurance Company has issued the follow- 
ing notice to its agents : 

PRF.sit)EXT*s Okhcr, Nov. 8, 1897. 

This company has adopted with other prominent life insur- 
ance companies new and uniform tables of premium rates, 
ba%ed on the American Table of Mortality at 3^ per cent, in- 
terest, which will go into effect on January 1, 189$. It is in- 
tertded that reserves on policies issued at the new rates shall be 
computed upon the same basis. 

Richard A. McCfRnv, President. 

This is a very important step and one which it is understood 
sonic of the other companies are contemplating. It is ex- 
plained in behalf of the company that the depression in the 
rates of interest creates a doubt whether the average rates of 
interest safely obtainable may not at some future time fall below 
4 ptr cent. It is not expected that the rate will decline on 
funds now invested, at least for a long time to come, so the 
present change will apply only to new business. Should rates 
of interest advance, the dividends and surplus to the policy 
holders will be increased. *'Tlie immediate effect of this 
changed ‘ reserve basis.’" the company says, ’‘will be a slight 
increase in the rates of premium to be charged upon endow- 
ment and limited payment life policies, and aUo upon ordinary 
life policies issued on young and middle-aged lives. At the 
older ages, from fifty upwards, a decrease in rate occurs, inas- 
much as experience has shown that the present rates charged at 
advanced ages can in equity be reduced, and therefore should 
be." 

The future must determine the wisdom of this step. It is 
bound to have a far reaching influence and promises to result 
in the establishing of 3)^ per cent ss the basis of 6guring all 
reserves. Before getting to that point the companies might 
well consider the question of reducing their expenses to some- 
thing nearer the ratio that existed when reserves w’ere calcu- 
lated on the 4)4 per cent basis. Life insurance ought to cost 
less rather than more, and the dearer it gets the more certain 
it will be that cheap subsiiiuies for old line insurance will 
crowd the market 

The difhculty of investing large sums of money at fair rates 
of interest must be admitted to be a pressing problem. Yet 


it suggests the query why should our large life companies go 
on piling up a surplus which they cannot invest at more than 
30^ iM per cent, when the policy holders themselves can 
get 5 to 6 per cent ? The large sums which insurance com- 
panies are forced to invest have a bearish influence on invest- 
ment rates. Safety, leaving legal requirements out of consid- 
eration. requires that reserves shall be maintained at their full 
limit, but why build up an enormous surplus when every dol- 
lar of accumulation increases the difficulty of obtaining a pro- 
fitable rate of interest? 

The increase in premiums and the lowering of the rate upon 
which reserves are to be hgured operate jointly to increase the 
amount of investment funds which the companies must lake 
care of, and thus tend to produce the very result that Is to be 
deprecated, a further decline in interest rates. 

If the income from inveBtm:nts is not to decline then the 
advancing of rates merely to increase dividends or surplus is 
not to be commended. But the cat in the meal bag after alt is 
the large expense ratio, and we can see no remedy that will 
apply to the situation except a reduction in the cost of doing 
business and getting buiuness. 


RETURNED AFTER NOT MANY DAYS. 

The Penn Mutual Life Insurance Company went to consid- 
erable expense in celebrating its fiftieth anniversary and proved 
itself a royal host. That its hospitality and graciousness would 
result in increased loyalty and enthusiasm on the part of its 
held workers and attach^ there was never a question, and now 
the management is receiving indispuuble testimony that the 
bread cast upon the waters during its celebration feast is re- 
turning an huudredfold. The company reports an increase in 
the first ten months of the year over the corresponding period 
last year of >.593 policies and $7,760,000 insurance wntteo. 
Many agents have doubled their business and nearly every 
agent reports an incr^ise. That speaks well for the manage- 
ment, for where every worker is doing well there must come 
inspiration from the fountain head. The company has also 
been very fortonale as to death losses, which were $100,000 
less than in the hr&t ten months of 1896. As most the gain 
in business has licen since May, the semi-centennial celebration 
must be credited with a large share of the responsibility. 


MANHATTAN FIRE INSURANCE CO. 

On November 6ih the Mutual Fire Insurance Company 
ceased to exist under that name and became the Manhattan 
Fire Insurance Company of the City of New York, by virtue 
of the cerli6cate of the New York Insurance Department au- 
thorizing the reorganizing of the company and change of name. 
There is no change in the identity of the company, all the as- 
sets and obligations of the Mutual Fire becoming those of the 
Manhattan. The change in the title is a decided improve- 
ment, and the management is entirely competent to establish a 
high reputation for the company. 


PROVIDENT SAVINGS REPORT. 

As this issue of the Insusancx Orsxrvek goes to i^eti we 
leam that the report of the examination of the Provident Sav- 
ings Life Assurance Society by the New York Department has 
been filed with the department We mast defer a review of 
the report until our next issue. 
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LEFT IT IMPREGNABLE. 

The New York Insurance Department has provided the 
American Union Life Insurance Companj with an invaluable 
canvassing document At least it is one which the company 
need not hesitate to put into the hands of either its friends or 
its enemies. The document is the report of the Chief Examiner 
of the Department, Isaac Vanderpoel, based upon an examina- 
tion of the company as of June 30, 1897. 

In valuing the assets of the company, the examiner refused 
it the bene6t of any doubt, and the report admits that securities 
having some value were excluded because of inability to get at 
their real market value. Still the report allows the company a 
total of $361,481 of assets of unquestionable value, while the 
tout liabilities are only SiJs.SSS* ^ 

each $100 ofllabilities is thus shown, while the company has 
in cash and Government bonds alone more than sufficient to 
meet every dollar of its obligations. Such a result after the 
winnow of State supervision has done its worst with the assets 
of U)e company leaves the American Union in a position to 
defy any adverse criticism. 

It is interesting to note that even while the company was 
under fire of criticism from enemies, it has been increasing its 
business at a rapid rate. The returns already in justify the 
management in announcing that the insuaance in force at the 
end of the year will show an increase of nearly $4,000,000, 
equal to 50 per cent of the total on iu books on December 
31, 1896, while the premium receipts will show an increise of 
$75,000. 

The American Union is earning an enviable reputation as a 
prompt payer of claims, and deservedly so, as indicated in the 
Department report, which shows only $ 4 .$^ of death leases 
unpaid, and that only because the necessary papers in connec- 
tion with the claim had not been submitted in lime. The Ex- 
aminer officially says : “ Death losses and claims have been 
promptly paid, and the corporations affairs have been admin- 
istered strictly within the requirements of the insurance law of 
the Stale.” 

On this record of ability to pay. and willingness to pay, the 
American Union can afford to stand and invite popular favor. 

It is due to Mr. Charles S. Whitney, the executive manage- 
ment of the company, to say that the splendid showing made 
by the American Union is the direct result of his personal effort 
and genius. 

THE NATIONAL LIFE, 

There was but one thing for the National Life Association of 
Hartford to do to avoid paying the penalty of its past manage- 
ment's delinquencies, and we are glad to know that it has 
done it. To the presidency of the association has been called 
a gentleman who, by bis experience and ability as an insurance 
man, and his character as an honest upright gentleman, is as 
well qualified as anyone whom we know to undertake the task 
of rehabilitating the association in the confidence of its policy 
holders. Mr. Stephen Ball, the newly selected Presidem, for 
thirty years past has been connected with the Hartford Life & 
Annuity Insurance Company, later the Hartford Life Insurance 
Company, for most of the time as its honored and capable 
Secretary. His reputation is the highest, and if the associa- 
tion to which he has taken bis talents and virtues is to live down 
its past and makeaglorions future, Mr. Stephen Ball is the one 
man in a thousand who can accomplish it. Assistant Secreury 
Frederick H. Calkins, who has been with the association three 
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years, has been made Secreury, and he commands the confi- 
dence of the present directors. The Fletcher holdings of slock 
have been put in trust for twenty years to be voted by the 
directors, and the new management is consequently secure from 
any interference on the part of those responsible for the past 
wrong doing. 

SELECTION. 

The Darwinian doctrine of "selection and rejection,’' propo; 
gated at the Uoderwriters' Convention by Mr. E C Irvin, has 
caused quite a chatter among the anthropoids in the simian 
menagerie, and each doth loudly protest that he is a man. 
The necessity of the protest precludes discussion of the ques- 
tion. There are many insurance journals of recognized merit 
which have found it unnecessary to echo Mr. Irvin's doctrine, 
or to make wordy arguments U> demonstrate to themselves their 
right to survive. The Insuramt Rffcrd is one of these, and 
long may it rely upon its own merits to speak its praise^ leav- 
ing it to the incompetents and long tailed vertebrates to stTect 
in speech what they lack in cranial development. 

The Insuran« Record cleverly disposes of the eminent doari- 
naire by presenting an exhibit of the expenses of the company 
which he manages. Out of a total of about Sz.yoc.oco dis- 
bursed by the company, $444.57 was spent for incidentals, 
under which head must be included advertising expenses if 
there were any. Our contemporary concludes that if Mr. Irvin 
"alone were depended upon he would probably 'select 'the 
entire press out of existence.” Wisely said, friend Record. 
For }‘ou at least " selection ” has no fears. 

BRANCH BANKING. 

A very thoughtful argument in favor of branch banking is 
contained in a letter written by Mr. Richard A. McCurdy. 
President of the Mutual Life Insurance Company, to President 
Robert j. Lowry of the American Bankers’ Association. The 
letter was written last May and now ap{Htars in the last annual 
report of the association. Mr. McCurdy has evidently given 
careful thought to the subject and has personally investigated 
the working of the s>'slem in other countries. 

The fact that in England. Scotland. France and Canada the 
branch bank system has been operated with the greatest elfici- 
ency and to the unquestionable advantage of the public atimiis 
of no question, and were it certain that the same results would 
follow the introduction of the system into this country, there 
would be nothing for any sane mun to do but to urge its adop- 
tion at the earliest practicable momenL There is, however, 
room for very grave doubt as to the advantage to be gained by 
transplanting to our soil a system, which under ihe favorable 
conditions existing abroad, and which do not yet exist here, 
has flourished and prospered. 

There is such a radical difference in the methods of banking 
in this country, as compared with others, that it is almost an 
impossibility to draw a parallel. Even among our own banks 
the differences are so great as to make them alike in only one 
parti(;olar. the receiving of deposits. In England, in particular, 
the business of the small depobiior is invited, and he is neither 
shot out from the advantages of having a bank account nor 
denied the privilege of accommodation because his average 
balances are small. The English banks have a way of making 
every account pay the cost of handling it, and no depositor is 
turned away because of his inability to keep a big balance. 

Here the largest banks, and it is upon these the duty of es- 
tablishing branches would fall, have no use for the small de- 
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positor. A minimum balance of or more is the neces- 

sary passport to entry upon the list of the bank's depositors. 
The banks that handle millions rise superior to the annoyance 
of dealing in hundreds. 

When it comes to the matter of accommodation, the small 
dealer, the tradesman of limited resources, are not in it at ail. 
It is so much easier, so much more prohubte to do a pawn* 
broking business, to lend on call one million dollars on two 
millions of gilt edged securities, with the privilege of demanding 
more security at any time, that the discounting of commercial 
paper is not to be thought of except in the case of the most 
favored customers, or when money is practically going a beg- 
ging for lack of borrowing demand. 

There are a number banks in New York Gty now, which, 
were they to incorporate their present methods into the man- 
agement of innumerable branches would become a menace to 
the country and a drain upon its resources for the benefit of 
speculation. 

It is trne that many sections of the country are deprived of 
banking facilities. It is also true that in a majority of cases 
they are without resources that would justify the establishing 
of any kind of a bank. While branch bank* might be oper* 
aied in some places where independent banks could not be es- 
tablished, It is a very serious question whether the interests of 
the 70, coo, 000 people are to be well .*ervcd by creating a 
s)' 5 tcm. which, while it may serve a few sections now in need 
of banking facilities, will drive out ol existence thousands of 
independent hanks that are seiving their respective communi- 
ties as no branch of our millionaire iiutitulicns is likely to do. 

The branch system lends toward monopoly, and while we 
are no disciples of the anti-monopoly gospel as preached in 
the chapels of socialism and anarchism, there is, nevertheless, 
no question in our mind that the present drift towards the con- 
centration of vast amounts of capital into the hands of few 
men frequently indifferent as to the methods they employ in its 
use, is inviting very serious complications in our social and po- 
litical e.tisience. 

Mr. McCurdy contends that the system of branch banking 
would not centralize power and profits among the capitalists 
of the great cities, but would have a potent influence to dis- 
tribute them among the people of the country. In support 
of this point he refers to the large number of stockholders in 
the leading English banks having many branches. We need 
mention only one, the National Provincial Bank of England, 
which has a paid up capital of $15,000, coo. surplus of $10,- 
000,000, and deposits of $225, 000,00a Its shareholders 

number i»,8oo, We have no bank in this country carrying 
anything like as large a line of deposits, but we have six banks 
in this city, whose aggregate deposits approximate $125,000,- 
000. Their combined capital is $6, 500,00a and surplus $23,- 
000,000. The surplus and capital U/getber amount to $29,- 
500.000 as against ouly $25,000,000 for the Provincial Bitik. 

We are unable to say how many shareholders the six New 
York banks have, but if anyone imagines that they number 
1 2, 800. he is very far out in his reckoning. Tne fact is that 
the shareholders arc comparatively few, that the control of the 
immense resonrccs of those institutions is centralized in the 
hands of less than 50 capitalists, and the tendency is by the in- 
crease in surplus and reduaion of capital, to still further cen- 
tralize such power. 

Were it necessary to extend the inquiry furUier, we might 


refer to the tendency in the same direction which is noticeable 
in the large life insurance companies. But we need not travel 
the vast labyrinth of investments of those companies and show 
how complex and extensive is their control of financial institu- 
tions. Enough that the evidence is overwhelming that the 
control of most of our banking and moneyed institutions is 
lodged in very few hands. The financial aristocracy will not 
equal in numbers the social aristocracy whose limit was placed 
at 403. 

The experience of Canada justifies the view we entertain on 
this subject There has not been a single bank organized in 
that country in ten years at least, while the total number 
of banks has been reduced by consolidations. Admitedly 
the branch bank system works well in that country, which has 
no state line barriers to overcome. Nevertheless, it fosters the 
growth of existing institutions and the discouragement of 
new competition. In this country we believe the worn feat- 
ures ol the system would be exaggerated, and its best featores 
minimized. 

IOWA LIFE INSURANCE COMPANY. 

The Iowa Life Insurance Company in its annual statement for 
1896 reported total assets on December 31, iSqfi, of $414,842, 
and a surplus to policy holders of $i46,83a The toul income 
for the year was $328,971 ; disbursements, $251,739. of which 
$53,239 was for death claims and $(4,123 for surrender poli- 
cies. The company wrote $6,425,667 insurance during the 
year, and bad outstanding insurance at the close ot the year 
$io,C90,oco. These figures have since been verified by the 
Insurance Department.* of Iowa and South Dakota, which ex- 
amined the company last September, and recently published 
their reports. Insurance Commiasianer C. G. McCarthy in a 
letter to President C E. Mabie, of the company, makes the 
following comments on the result of the examination by his 
department ; 

** I find that the annual Mateinent oi the Iowa Life Issurancc Company 
rendered to this Department at ihcchmof buuneuon LVei-ember 31, 
was verihrd. Thu report aiso shows the rtceipu and duburMinents oi the 
company up to and including May 31, 1S97. 1 am pleated to note that 
the company it doing a pronperous businesa ; that it has been prompt in 
iu adjiutnient of luuet ; that the loans on bonds and murtgagee include 
in the awts are well secured by real estate. a> provided by the taws of ibe 
State nt Iowa, averaging over 7 per ceni. intemt ; that the loans 00 col- 
laterats and stocks included in the assets are of the average class of mvest. 
ments made life insurance companies ; and that (he managemcot of the 
affair* of the company » honestly and coascfentkKuly conducted. The 
report further shows that the oompany is thoroughly sofvem. I am ad- 
vised that some recommendaiiom have been made with reference to mak- 
ing auene cliangct ia h<Mh your system of bookkeeping and your agency 
cootracts, and that assurances have been given that such recofncnaidaiioafl 
will hr complied with on your part as closely as practicable. It thould be 
graiiiying to the maDagement, the stockholders and the polky holders of 
the company that, notwiihstanding the panic of 1893, and the depreuioo 
of business tuUowing thereafter, making the burdens escesaive, it has been 
able to hold and build up its buaoesa m the lace of conditions that other 
lines ol' businew have sunk under.” 

Insuraoce CommUsion J. H. Kipp, of South Dakota, givet 
the company an equally flattering notice, concluding with the 
fallowing: “I feel that the management of your company ia 
deserving of congratulation for the untiring efforu which have 
been put forth to build up so large a business in the face of 
the depressed business and financial condition which hat ex- 
isted during the past four years, and brought disaster to many 
lines of business. The present condition of your company 
should be especially gratifying to your many policy holders.'* 

President Mabie has reason to be pleased with so generous 
an endorsement of the methods of the company he is manag- 
ing so luccessfally. 


Dli,...-ed L, 
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STATE SUPERVISION. 

New Yoke, Nov. 8, 18^7. 
Editor of Ixsi’Rakcr Observer. 

Sir f^ave apprehensions for ihe safety of their insur- 

ance inieresia felt by Massachusetis policjr holders of late, on 
account of public disclosures touching the character of their 
state insurance oiTtcial, would be shared by policy holders 
throughout the country if a certain momentous event of 1894 
were properly described to them. In that year the New York 
Life Insurance Company invited an examination by the insur- 
ance officials of seven diflferent stales. 

The examination of a company by an insurance department, 
resulting in a complete endorsement of it, is supposed {except 
by the few whose eyes have been opened) to carry a guarantee 
that the company is not only solvent, but also is in good 
hands. How much more valuable then would seem to be 
such an examination by the insurance departments of seven 
dilTerent states. We may assume that John A. McCall, Presi- 
dent of the New York Life Insurance Company, reasoned in 
some such guileless manner as that, for wc know from the ad- 
vertisements of the company that he is guileless past belief. It 
is not surprising then that in 1894 he invited the insurance 
officials of the following states to come to New York and ex- 
amine the company r Massachusetts. G. S. Merrill. Insurance 
Commissioner ; Kansas, S. N. Snyder, Superintendent of In- 
surance : Kentucky, H. K. Duncan, Insurance Commissioner ; 
Illinois, B. K. Durfee, .Superintendent of Insurance ; Missouri, 
j K. Waddill, Superintendent of Insurance; Ohio, W. M. 
Hahn. .Superintendent of Insurance ; Texas, J. £. Hollings- 
worth, Insurance Commissioner. 

it was clear enough at the outset that the labors of these 
already over-worked servants of the people would be roost ex- 
hausting. and it was therefore only meet that they should be 
comfortably boused during the weary months that lay before 
them. Accordingly, they were quartered at the expensive ho- 
tel at Normandy-by-the-Sea until the close of the season at the 
seashore, when they removed to the Windsor Hotel on Fifth 
Avenue. Nor did the company fail to guard against loneliness 
and unrest on the part of these seven guardians, as lending to 
impair the critical judgment and dim the penetrating eye. So 
they were asked to invite their wives to come too, and enliven 
the precincts of Normandy and Windsor. The wives came — 
at least they all oame but one, who was kept at home by ill- 
ness. True, all this was expensive, but, dear me! that 
doesn't matter at all. The policy holders have had a thorough 
schooling in footing bills, and they footed this one cheerfully, if 
not joyfully. Besides, it didn't amount to much — only 
$4s,ooa 

What did the (Kitlcy holders get in return ? They got an ex- 
amination which was published in several different forms, the 
largest of them being nearly two feet long. Ifieii there were 
smaller forms of it — lovely little epitomes as it were, of down- 
right. absolute facts, which one might carry In his pocket 1 
have heard that somebody has questioned the truthfulness of 
the report. Go to, thou scoffer ! Were there not long de- 
tailed lists of securities and bonds and mortgages and tem- 
porary loans.’ Is it not known that the publication of 
tliose lists proves that all the company's transactions in those 
branches of the business are straight and true? Does it not 
prove that the company's European business, the South Amer- 
ican business, the relations of the management to the trusiees, 
the cash deposits of the company, most of all, the tontine 
fund, arc all so utterly correct that the argus eyes of the unsel- 
fish. under-paid officers, watching night and day lest one penny 
of the policy holders' money should be wasted, can find no 
flaw in them ? T.,et me beg my reader, should he meet that 
scoffer, to remind him of these things ; and say to him, more- 
over, that the books of the company are always open to the 
policy holders, for one of the trustees said so not long ago at 
one of the company's rich and sumptuous dinners to the policy 
holders (!). .^nd tell him, further, that this is a company of 
the policy holders, by the policy holders, for the policy hold- 
ers; for the president said it —he of the guileless heart and 
fearless eye. Ami furiberroore and moreover and likewise and 
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besides, when he said It, he adopted the thought of Lincoln. 
Truly kindred spirits have thoughts in common * 

All this aside, let us look seriously a moment at this mon- 
strous “examination,'' for which the management acknowledge 
that they paid $42,000 of the policy holders' money. What 
did the policy holders really get for their money? They got 
an examination which was worse than none at all. for it was 
false and misleading. The a^ei values of the real estate as 
embodied in the report contained amounts which had been 
carried there fraudulently, and should have been eliminated. 
As to the values, in particular, of the European real estate 
owned by the company, one might suppose that these examin- 
ers wonid have hesitated to judge of their market value ; for 
what could they know of the subject? But, evidently, knowl- 
edge of the subject was quite unneccssa^. It probably suited 
tbe management to have those values raised ; and as the seven 
guardians were inclined to he accommodating, raised the val- 
ues were. True, none of tbe seven officials went over to took 
at (hose properties. That would have been unnecessary in an 
examination of the kind we are considering. The amounts 
thus added to the as^t valu» of the European properties 


were : 

Paris real estate $279,600.00 

Merlin real estate 58.988.43 

Vienna real estate 67, i2$.co 

Amsterdam real estate 21,653.46 


Total $427,366.89 


It should be ol^rved that the value at which the Paris build- 
ing bad stood before the above advance was the value fixed 
upon it by the French government in tSui at the request of the 
New York Insurance I>epartment, and that value was then 
adopted. Our seven worthies showed an amazing knowl- 
edge of foreign real estate, even at a distance of thousands of 
miles. 

As to the tontine system of the company, which is chiefly re- 
sponsible for the gigantic abuse of trust constantly going on, 
it was not looked into at all. Irregularities exist between re- 
turns made to diflereni policy holders on their tontine policies ; 
but those irregularities, as well as others, were quite safe from 
detection. Other branches of the company's business might be 
named, which were entirely free from supervision. 

If the public at large could but know the true inwardness of 
this farcical examination, there would be a hasty packing of 
grips and an exodus to foreign lands — not on the part of the 
public at large. What a spectacle is it to any man who cares 
for his country. Tne insurance oflicials of seven different 
stales of uor boasted free government come to New York at 
the instance of a corporation. They make a one-sided exam- 
ination and issue a specious report which is advertised every- 
where for the deception of the policy holders. Then, although 
the seven officials receive salaries from their own stales, each 
one of them returns to his dishonored commonwealth with a 
check fiir $>,00 ) in his pocket, received from the company for 
his services. (Major Merrill we undetstand returned his check 
to the company.-— A'r/i//ir. ) It should be added that the man 
who was Icaoer among this noteworthy seven was Merrill of 
Massachusetts, who lately resigned from his position in that 
stale, a discredited oflicial. 

An OnsravER. 


THE MUTUAL LIFE AT THE TEN- 
NESSEE CENTENNIAL. 

The Mutual Ufe has opened headquarters at the Tennessee 
Centennial, now being held at Nashville. It occupies the 
space adjoining the New York Slate Building on Capitol 
Avenue, where it will keep open house during the continuance 
of the Centennial. We acknowledge receipt of an interesting 
souvenir of the Centennial with the compliments of the South- 
ern Agencies, in the shape of a coin purse. It is a useful re- 
minder that he who would put money in his purse should 
insure his life— in the Mutual Life. 


Digitized by Google 



310 


THE INSURANCE OBSERVER, 


[N<»vefnh<T 15, 1897- 


ECHO OF THE CAMPAIGN. 

The recent political campaign had man7 very lively fealares, 
not the least sensational of which was the injection of the 

personality of the late Cashier ( now ? ) of the New York 

Life Insurance Company, Mr. Theo< 1 ofe M. Banta. We pub- 
lish below in sequence the pro and con of the controversy 
which involved an alleged event, said to have occurred when 
Mr. Beers was president. A fitting sequel is the sworn en- 
dorsement which Mr. Banta gave to the McCall management 
in id<>4, or is alleged to have given. Under the circnro. 
stances it seems proper to ask did he or did he not make the 
afifidavit, and if he did was it or was it not true ? 

MR. RANTA SAID IT. 

A frw yean a^u ^nator Thotuas C. Flat! made a demand upon the 
New Vork Lite irMuraoce Cmnpany forSjo.(jOO. Thedirecion met im 
ove<iiately. and, feat ful that a refu^ wouM resuU in hmtile legiatation 
ai^ainsl their company, they decided to comply with Platt’s demaiid. 
Theodore M. Kanta, ttw Treasurer of the company, was ordered to pay 
the money to Mr. Platt. Mr. Hanta, being a courageeit* man. refused to 
make the paynnent. The President of t& cxmipany was in Europe, and 
the directors sent him a cable message, imploring him to order the Treas- 
urer to pay S.to.noo to this man Plait. 

Pack dashed a message to Mr. Banta, ordering him to pay it. hut he 
was olMlurate still, and refuteii to draw the check. In de^Kratiion. the 
director* met again, and a Urge sum of the company’s mon^ was paid to 
Platt, witlKNit, however, Mr. Banta having drawn a check for the amount. 

I cannot divulge to yim my suurix ol inlormatioo. but 1 reiterate my state, 
ments, one ami all, and, (unh«r, I tdl you that, though I have never met 
Mr. Banta, I know that be stands ready to corrohwalc them.-~-(Speecb of 
John Brooks Ettavirr). 

Dtn NOT SAY IT. 

The statensefitt this day pubtlshed purporting to have been made by 
John II. l.eavill at a public meeting last night, charging Senator Thomas 
C. Platt with making a demand upon this company fiK money, and de- 
tailing mcidents connected therewith, and the payment of such money, 
are » holly and tmqualihedly false la each and every particular. 

The<»ih>rr M. Banta. 

DID SAY rr. 

My infjraiant was Theodore M. Banta, Cashier of the New York Life. 
In the first conversation I understood him to aay that Mr. Platt called fur 
$jo.oi>o, and Mr. Banta blocked the game by iWusing to sign the check, 
aitd (hat th« muocy got to Mr. Platt in spite of this. In a later craversa. 
tioD he carried the idea that he did nut know whether Mr. Platt got the 
mwiey or not. Mii Ka M. Uawsdn. 

DID NOT 8AV IT. 

I am positive 1 had no ran«er<atinn with him (Mr. Dawson) in regard 
to Mr. PUu demanding 130. too from us. • • • There is not a shadow 
ol truth in the letter he hu written or the slatemeot porported to have 
Iwen made by Mr. Leavitt. Tmrodoxr M. Banta. 

DID SAY rr. 

I know that I have conscientiously tnid the truth. * * * It may be 
that, as Mr. Hantasays, this stvry is without IcKmdalion. 1 almost believe 
mysiclf that it is, since my only confidence in its truth has rested upon the 
stiwT of a man whom I now anow to have lied about having told it to me. 
Unaer such circumMancea, a story that rests at brat wholly upon ht* vera. 
aty must tie deemed doubtful. If he will now tell a falsehood in order to 
shield himself irom ibe consetjuenccs of talking too fredy. it is crctHble 
that he may have Odd a falaehoud then in order to exalt my esteem fur his 
impr\-gnable virtue. This is also the more credibk. since bis first and 
accoml versions to me disagreed, the second lieing 1 distinct *' hnige." 

Miles M. Dawson. 

AND ACAIN HE DID SAY IT. 

Atmui two years ago Mr, Banta. cashier of the New Vork Life, told me 
that he knew ol Thomas C. Platt coming to the New York Life and 
grtimg money tor political purposes. I said to Mr. Banta. “Arc you 
sure that IS true, Mr. Banta ?" His reply was, “ I know it to be true.*’ 

This may nut be the caact language which was used, but of the fact 
that he made the statement I0 me there cannot be the smallest pouibie 
duutH. Very truly yours, Gborcr A. Di.'i.vison. 

P. S. - 1 wiah to a«ld that Mr. Banta stated that Platt got the money ia 
bills. 

<JUCRV— DID HE SAV THIS? 

{/ixlrutt /f&*i Rfftiirt of dUrtvw <t« Nttc York 

Life Imtttranee Comf'afijr.) 

Qurttinns asked Theodore M Banta. Cashier. 

Lt. |. Since the advent of the present administration hat any money, 
witivin your knuwle>lgc, been paia tor unlawful or iUegilimatc purposes? 
Am. No. 

(,>. 2. Are all of the stock*, bonds, and other eccurities and properly 
presented to the Comititft^ioners, the actual and lote property ol the 
Company? Ans. Yes. 

•j>. 3. ”ls the cash in banks and cash reported as held by Uie several 
oBi«.er< of the C'unipany, the sole property of the Ccm.pany and not 
iMjrrawrxt for tempmarv purposes in makuig the statement presented? 
Ana. Yea. 


New York, October a6, 1894. 

State of New York. I 

City and County of New York, f 

Theodore M. BanU, being duly sworti, deposes and says that be is the 
Cashier of the New York Lite Insurance Coennanv ; that he has read the 
several questions hereinbefore set forth, and that the answers given 
thereto are Correct to the bml uf bia ioformalion, knowtedge and be&f. 

H. Dr L. Randall, Notary Pubbe, Kings County. 
Cmificate fiM in New York County. 


OBSERVATIONS. 

What id this we bear about Mrs. E B. Harper beginniog t 
** friendly suit*' against the M. R. F. ? It always seems to us 
that contracts ought to be drawn so that insurance men, at 
least, can understand them . — Insuranu Retard. 

Probably Mrs. E B. Harper does not consider herself an 
insurance man. 


Insurance .Superintendent Louis F. Payn is getting good or 
rich. Buys potatoes for the poor and makes contributions 
negro churches. To ’’Payn's African Methodist Church 
Chatham, N. Y.,*' he has given |ioo, and ** promised to se- 
cure $>00 more from other sources." Mr. Payn is fortunate in 
having both sources and resources, and he has only to keep on 
in bis well doing to become a formidable rival of John Y. 
McKane in the alTection of Methodists. 

National F ire 

Insurance Company, 

HARTFORD, CONN. 


James NlctloLS, FTeeideDt. E O. Richaju>i«. Secrutary. 

B. R. Stillmak, AtisisUiat Soervtary. 

Head Ortice, 95 Pearl Street. Hartford, Conn. 
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STATEMENT OF UNITED STATES BRANCH, 

JAirUAIlT (, tS97. 

AccanJe i belli In the r. S. for llw |jVi^ t aAi -v ■ t As 

I tretwnodUkAmeriiwn I'.Uar HuWrr,. I W/ »4® 

Liabilities, ... 5,126,654.7a 
Net Surplus, . . $2,354,656.90 
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^ I The Liverpool and 

Che CfilVelerS' London and Globe 

i Insurance Company. 


Insurance Companv 


UNITCO STATES STATEMENT, DEC. 31. 1896. 


AtifU, 

Liabllftlffl. 

05^ s:^ie,TFOE-r>, coirir. i 


19.889,64 3.83, 
3,:246,0H8.(K> 
4.098,400.88 


JAMES G. BATTERSON. President. 


Gash Capital Paid Up, - 

Gross Assets, - - - 

SorpiDS to Policy Holders, 


$ 1 , 000,000 


$20,896,684.63 
3,365,161.39 

PremiDDis received, 6 lonths, 1897, 2,833,794.91 


Life, Accident, 

and 

Employers Liability 
I nsurance 

At the /.Mildest Stock Jiates. 

THE ORIGINAL ACCIDENT INSURANCE COMPANY 
IN THE UNITED STATES. 

-*• OLDEST, LARGEST AND BEST. 

M-:W YORK OFFICK: 

31 NASSAU STREET. 


New York Office. 45 WILLIAM ST, 

U. W. KATON. Realdenl 

CiKi». W. U»%T. IMputy Manager. 

JOHN J. MARTIN. As.nry 


XflE I.EADING 

Industrial Insurance Company 

OF AMERICA. 

CANVASSERS WANTED 

IK au. pmrKriFAb rtnui or tbx 

New Eifflaid. Middle and Westeni States, aad Canada, 

BT TUB 

METROPOLITAN 

LIFE INS. CO. 

OF iTE'W -SrOISK, 

run m 

PLAN OF INDUSTRIAL INSURANCE. 

Thin plan mnbrareit all tbe uemWrn of a famUy, main and femaln. 
1 «tw«eo acoH ’i aod 70. PramiamB frooi tn aixty ceota per week. 

Claima pain immetUatelv at death. P^remluina coUiKMed weekly from 
Uie bomee of policy boldeni. ISoiMdltn rmnpj fmm IIS to II ,0IN) and 
npwanU. 

All Deed«<d rxptanathmH will lie funiiabixl upon appliention to the 
(VuBpaBy'H SiiperiQtendeata in any of tbe principal citioa, or to tbe 
Uotne Omro in New VM-k. 

JOHN R. lECCWAN. Pmldcai. 

HALEY rtsac, Vm^PretUeau CCOItCC H. CA5TO.N. U YkcrresUcaL 
CEORGC a. WOODWAaO. Secretary. 

J. J. THONfSOK, CasMcr 8 Aulatanl Secretary. 

JAHES n. CRAIG, Acteary. 

THON.AS a. WtUARO. W. D.. Hc«cal Mrccter. 
8 TCWART 1. WOODfORO, Caaaxl. 

Jameson & Frelinghuysen, 

0>exieral ,^grezitB azidl 

HO A 82 WILLIAM HT., NEW YOKK. 

JUM.V I, tM» 7 . 

GLOBE FIBS lESUBAHCB CO. Capital. 8200.U00 AbsuIb. 
87SM.l6t.38. Surpliu, 868.AMLM. 

IB8UBAVCB COKFAKT OF TEE STATE OF HEW 70BK. 

CapiUt. 8300.000. AnoU. 803i.33.176. Sun>lus. 8^0,604.79. 
BBOADWAY IV8UBABCE CO. (Tnpital. 8300,000. Aasctii. 

8tt.19.31tt 62 SurtiluM. 841, 03U. 

MAinTFACTOBEES LLOYDS. AmcU. 8202.823 09 Sccuhiy 
aa to Pollcyhoidera, $4&2, 823.09. 
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NORTH BRITISH 

AND MERCANTILE 

INSURANCE COMPANY 

or LONDON AND EDINBURGH. 
EST-A-BLISHED 1S09. 

Office: Corner Pine and William Streets, 

NEW YOUK ilTY. 


NORTHERN 

ASSURANCE COMPANY 

OF LONDON, ENGLAND. 

lUtablUhed 1B90. 

Losses Paid over 844,000,000. 

Eastern and Southern Departments. 

38 PIXE STREET, XEW YORK CITY. 

C. W. BABB. Jr., Manager. 

T. A. RALSTON. Sub.Manacer. 


QUEEN 

Ins. Co. of America, 

NSW YOMK. 


THE EMPLOYERS' 

Liability Assurance G)., 

(LIMITED), 

OF LONDON, ENGLAND. 

The Oldest and Stronscst Liability Company In the World. 

TliU cnmpanj ba» had aiany more yean of experience in lia- 
bility husinew than any other rompaoy- 
It conducts its businem at a lower ratio of expense than any 
other company. * 

a htanlbv browk. ubokub uunkok ERUKrorr. 

Nsi>ait«r. Manacw sihI AMbrovy for U. B. 

DWIGHT, SMITH S LILLIE, Ccacral AcciKs, 61 Cedar St. N. Y. 

The Larecst Fire Insarance Compan}' la Germany. 

TRANSACTS A EIRE BUSINESS ONLY. 

MAGDEBURG 

FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 


KMTAHLIHHKII 1 S 44 . 


AMERICAN UNION LIFE 

INSURANCE COMPANY. 

C-A-T=*ia?-A_L, - $500,000 , 

BewUa^ Green Bnltdinf , 6, 7, V, 1 1 Broadway, Xrw York. 


SAFE LOW-PRICED LIFE INSURANCE. 


AGENT?! WANTED. LIUEUAE Ct»NIUACT8. 

Address, Home Office. 


M. M. BELDING. 

PaesibiM. 
CHAS. S. WHITNEY, 


E. S. SAVAGE. 

tti VlCR-raiSlt>f,NY. 

jUIlN NAPIER, 


ViCK-PaxsibK.sT. 


SxcarrAKv. 


TRrUTKIiH l.t THK VAtTKt* HTATKS: 

rKKMKRICX P. OU^iriT. l*r<Mbl«iC Oalial TnM IVi.. NV« V«M-k, 

KKN8T THaLMaN.N. of l.a<lcinburR. Tbalmaan a Uv., Banbont. Nrw Yi*rt. 
WILUAM ALLR.S BUTI.RR, >4 BulWr, Vvitumm. J..Uu« 4 Myadani. Coua 
mUotv al Law, New York. 

P. E. HA 90 IC. Hanacor. All. UUlIMKVKlt. Aeat. Maaaarr. 


THE 

Lancashire Insurance Company 

OF MANCHESTER. ENGLAND. 

SO X*laa« '^oarliL, 


General MHiiufcer, 


Aaaata, 
LiHbiltilaa, - 

Net Surplua, 


DUinV J0IIN80N. 

Jmmmnrit f, IN9C. 

- • ... sa.uo73sa.o4 

JJ«* 7 .ei 4.70 

8770 , 041 . ' 6 a 


Trustees In the United States. 


liUNAl.D M.\CKAY. Eae., of V«rmlly« 4 i'<i. 

COKSKLIirA X. BUSS. Cau..or BllMk rabrao 4 Co. 

II. J K.\mrHU.I). «il Tlw a. 8 (Xaiiio Oo. 


KtiWAIlI* UrvllFlKI.n Jtfaaavwr K*vf Ve»k OJflrt 

if. TAiMCUILD, Ataulatti iluao^cr .V«> Tork Ofio* 
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Continental Insurance Company FIDELITY & CASUALTY CO. 


OP NEW YORK CITY. 

Kxiraci from made Jnn%tary If 1H97, 












— 


SAPKTV FUND POLIOIIt IMUIO. 

Mud Office, OOKTIHEHTAL BUIIDIHa. 46 Oeder flt, Hew Tork. I 

r. C. MOOKK. Pr««ia»n(. HRKBV EVAXS. 

RDWARn I.ANNINO. 

R. 4. TAYLOR. t^um D.>partm»*l. 

J. J. MoDONAUi. 0(wml MMUKvr. aF,0. K. KUXC, Awt. loO«n'l Mp., | 
Wtinmut t)u>A*nrnrT. Hjalto ttinuMRO, C.'aicAao. Iujl 

RESPONSIBLE ACENTS WANTED. 


Q.ttE STOUT P«i»t ' j R.MULUNIM. itvf. 

M 

I 

ERCHANTS 

InsuranceCo. 

OF 

'^EWARK.NJ. 


Penn Mutual Life Insurance Co. 


OROSH AH!>IKTM. 
flt’RPLt'M. 


tt9.40&.6S«.O8 

S.S94.1S9.I9 


Pknn la |mrel$- Mi*rvAU lunuriUM.-* i» rtuaUlMHl wt asad ecat. lu r*e* 
Utra— mortalKr. lateraat ui«l axpaam*— I mt« atl ba«n blctiijr favoraMa in ttiR 
pumpaBjr. .\Ji rnln'k* Mr Abroiutrly Noi«-Fo«retTAMJ( for rrMr*e rUua. the 
Ult«r bHar afftllMl ut *' KXTtxaiu!* “ nr to *' I*Aii>-rr.’' a* majr be drrJred. Ita 
poilctcNi Mr free from lediiiicalltiM. Mid lircom* Ixi'nxmTAM.K for miv cujm 
aRer Two yaara. 

HARRY F. WEST. President. 

Otxmnr. K. Jonnso.s. Vloe-Praal. JOHN W HAMER. Mgr Peid. 
inCNRY C. BROWN. Hec. Mid TrrAk. H, C. LIPPINCXXIT. M*r. pf Aiwndea 
JB8RE J. BARKER. ApIomt. H. H. IIALLOWEI.L Aml Sec. A Trw. 


COMMENCED BUSINESS IN APRIL. 1«92. 

UNDERWRITERS 

AT 

MUTUAL LLOYDS, 

45, 47 & 49 Cedar Street, New York* 

FINANCIAL STATEMENT 

Fer Year ending December 31st. 1698. 

AMets. - - - «232.I41.03 

Liabilities, - - - 189.778.24 

Surplus, ... 



OK NBW YORK. 

97-103 CEDAR STREET^ 

AHNKT* •t.790,SS7.S4 

HtiRPLtra 4ia,T44.»a 

LORNRS PAID a.tl3.46a.tl 

CAKIULTT IXKrDANCK HPECIALTIRH. 
Bomts of Surainiiip for ptenma la poatUoMOf truat. 
lYnmaial Arddaet. Ptal« Olaaa. hoOm. Elaaater. 
rjnploym'. Laaillords'. sod Ccramoa CMrrlen' Lift 
idiitr 

orricRRA. 

OEtlKOR P. REWARD, PreaMeat. 

KOHRKT J. HU4.AA, Tr«w. M»d 8*e. 

EDWaRD L. BHaW. Aaal. See. 


London and Lancashire 

Fire Insurance Co. 

OF LIVERPOOL. ENG. 

Nkw Ypkk t>irAwniKirr. 

57 & 59 WILLIAM ST, 

NEW YORK. 

A. G. McILWAlNE, Jr., 

Mnnager. 

HaDhattan Fire InsaraDce Company 

OF THE CITY OF NEW YORK, 

45, 47 & 49 CEDAR STREET. 

. ORCANtEED 1869. 

ARcucivs in the PrloelpalCiticH aiitl Towns through- 
out the Vnite<l HtBtea. 

B. A. LOBWENTHAL, PrwIdaBt. 

AARON TARTER, Vice PreaMeat. 

WM. A. FRANCia, Sacretair. 

n. W. EADIE, Aaaktawt Secratarr. 



1850. 1897. 

The United States 

LIFE INSURANCE COMPANY 

In the City of New York. 

AU /MUda* iMW Oauad 6y IkU eowpnay maktarn rJk« /attptcmjf cfnaaM.* 

** After eoc year fram tha data of laava, tba tIaMUty af tba cenpaBy 
under thla policy ahall not bo diapuled.*' 

"Thfa policy eoataioa no raatrIcUoo whatavar upon tb« Isaurad, Is ro- 
apect oitnar of travel, roaidosco or occupatioa." 


itiafaetory 


842,362.79 

JOSEPH C. HATit, 

Attorney for Underwritcra- | 


Active and succesaful Agents, wishing to represent this Com* 
panj, may conunanicate with the President, at the 

HOME OFFICE, 261 BROADWAY, NEW YORK. 

OFFICERS. 

OKOROB H. BTRPOHD. Proaldost. 

C. P. FRAl.KIQTI. SKnurrABT. A. WHEEL WRIOHT, Aaatarxirr Bac'y 

WM. T. KTAKPBN. Acfit 4BT. ARTHUR C. PERKY. ( 

JOHN P. MUKN. Mmmoal Dnsoros. 


FINANCE COMMITTEE. 


ocoKOB »■ wnxiAua, 

JOHN J. TUCKER, 

B. H. PERKINS. Ja.. 
JAKES B. PLUK. } 


• Pr aMdact Cheailoal Natloul Bask. 

. Bolldar. 

prwidant Importan' aod Tradara' Niilnaol Baak. 
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Sun Insurance Office. 

FOUNDED A. 0. 1710. 

The 0M«st rarely Fire lisaranee Con|>aay la the Werld. 

Chief Office for the United States. 

COMPANY’S BUILDING, 54 FINE ST., NEW YORK. i 

J. J. GUILE, Manager. . 

4 . J. PDRCSLU Aman/^wr Mm.obl. { 

A. M. THORBURK. SKnurtAliT. I 

Commercial Union 

^SSUI2,-A.3SrCE CO., 

(LIMITED,) 

OE’ XOiTXJOlT. 

Office: Cor. Pine and William Streets, 
NEW YORK. 


GERMANIA 

FIRE INSURANCE CO.. 

62 & 64 William, corner Cedar Street, New York. 
STMT£0£ftT, JJlflUMSr 1. 1897, 

cwbospiui p.ookm.m 

ReMTfe for u»wtra*a pmaiuoM 1,at4.e7a.M 

IlMirr, for lo«M uedar oJiuMniMil 

H«N.rT« for oU otbw cialnui * ejMMLte 

Recmrplaa l.sa.M.15 

Total OMote 

HVMO MCUtratANR. Proaldont. 

rn. veil BRRKUrn. t char RUrKHAVER. S«!rotai7. 

OBO. B. EDWARIM. f utmAV KEKK. AMlftMl Sae'y. 



FOB FIBE ISRl’RA.n'K. 

/» tufM, ...... ea.it 5 i.a 44 .Ti 

....... 545,4«5.54 

Writing l.org« Udm «a Dwlrsblo StMtoMo. 

AppUoattoot for AgMcka or loformatton •boold bo oddrenood 
For Boatorn ond Middle SiatMt 
WILUAM RELI^ W1U.IAM WOOD. Joijrr MAJUOttt. 
WILUAM M. BALLARD. Bouica Sooextaht. 

21 NASSAU STREET (Equitable BulldInK). NEW YORK. 


seSJ^ the LATEST AND BEST POLICY? 

SUBJECT TO THE 

INVALUABLE MAINE NON FORFEITURE IJ^W 

And Ceitum all Up-to-date Keatam. 


PLANS I 
Taatioc 
Aaoail Mr|< 
dead or 
RcacvaMc 
Tere. 


UNION 
MUTUAL 
LIFE 


iacofparawd 


Reliable 
Agenta 

Insurance Aiw.y. 
Company, w.n.ed- 
FOSTLAND, MAINE. 


FRED f. RlCHAflOB. Pmmmmt. 

ANTHUa L. BATCR VefNiA 

(ED80N D. aconSLD. Sopt.. Ill* Amorteoa Tract BuihUna, 
AddroM oIUmt •{ 100 Maaaaa Htroet, K. YrCRy, 

t THORNTtlN CHASE. Rupt.. M AdaiM Streot, Chicago, IIL 


WESTERN 

ASSURANCE COMPANY. 

Hea«l Office, - - TORONTO, CANADA. 

Incorporated fSSI. 

Hon. GEORGE A. COX, J. J. KENNY, 

iVorfdonf. UioalYoa. and Mgr. Dir$ctor, 

Uniigd Siai^mdai, January 1, 1897. 

A88«ts. - - - - “ $1,636,689.35 

Surplus in United States, - 547,731.08 

HANOVER 

FIRE INSURANCE CO. 

Of New York. 

AGENCIES IN ALL THE PRINCIPAL PLACES IN THE 
UNITED STATES. 


CALEDONIAN INSURANCE CO. 

OF SCOTLAND. 
a*ova.s&clecl XOOO. 

•*TBtK OLumax BcoTTiau jjYJicadJrcJr orncM,** 

United BUtM Heed Offioe, 37-29 FIVE ST., H. T. CITT 

STATEMENT. JANUARY 1 «t. 1607. 


Aaaata, Sm.lOI,ias 

I 4 abiiiti*a. - I,l 78 ,aai 

Nat Snrplaa In th» Vnltad Ntntaa. - seat, 355 


('HARLKH R. POPT. U. S. Managar. R. A. MoHBIU AMlaunt U. & Naoagar. 


Bankers* Life Insurance Company 

OF THE CITY OF HHW YORK. 
RICHARD MORGAN, President. 

I ;^Cozaao 0£Dloe, BJo. 8X MTaameahu flit* 

The Whole Life and Five-year Renewable Term Pedkiee of the 
BANKBRfl' Life are simply imalaeoa oontracte for pure life insur- 
anoe, and are free from c^jeotlonable chtueee usually embodied 
in the pollcint of other oompaniea 

Par fall partiralar* and taraa to Agenta, apply ta 

K. A, BEA ITMONTf Manaffer of A^eneiaa, 
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Tbe Best Policies. The Best CommlssiOfis. 

ACTIVE AGESTS WANTEtX 

KIMBALL C. ATWOOD, SeCRCTAftv, 

2 S 6 & 257 Broaowav. Ntw York. 


ASSETS, over MM.0M. 


SURfltS IV P«AcykoMer^ noS.«M. 


THE 


Manhattan Life 


I 

PHENIX Insurance Company, 


Insurance Company 


NEW YORK. 


OH BROOKLYN, N Y. 


JSTEW "rOK-K; O^’E’ICE, 


WASHINGTON 

Life Insurance Company 


47 CRDAR STREET. 



^ Metroiulitaii Plate Glass 
r IisiraHce CoiiiaiiT 


NEW YORKUNOmTERS AGENCY 

MT4BUM*» IIM 

lONi A|f«lU Ik til PrWKlKtKl lOOKlftlM In tilt 
UMIM Matt*. 

Wk%: 100 Wrnkm Str—t, Mht Ttr*. 

A & I. H. STODDART, Gnwnl A(mb. 


OF NEW YORK. 


Assets, - 


$ 14 , 000,000 


W. A. BREWER. Jr.. President. 

The Policies issued by The Washington are non> 
forfeitable after three years ; incontestable and unre.stricted 
as to residence, travel and occupation after two years. 
ADnRF-SS, e. S. FRCNCH. Vlcc'Pc»»l<tcnt. 

21 CortlAtKlt Street. New York City. 


TKt ULUCST NEW YORK COM- 
PANY IN ITS USF., AND THE 
ONE HAVtSO THE LARGEST 
NET SURPLUS 

iMwry I. 1SN7. 

Assets, • • S442,I7«.8 

CmIUI r»I Net 
birplts,- « S1M7S.77 

Etmaii* H Wiir<«AW. • .PvaUml 
D*a«t I>. WHmcvT, •V.-PmideM. 

S. W«. Bcvtpv, See'jr. 

Cha». F. P«oca. Oen. AecM. ' 
So. iS^LaSNltSl., Oikuaii. ^ 


^ovns 

^--'-^PLArF GLASS 

/ff sum ace Compajy 

CasJiC^ta/ //Kwporaled 

*2M900. 1882. 

W. T. WOODS, President. 

D. B. HALSTEAD. Vice-President. 

C. E. W. CHAMBERS. Secretary 
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American Surety Co., 

too BROADWAY, NEW YORK. 

Boitfs l&wcd f«r Cftplo^cs, Adoilfllstrattrs, 
Gnrtflats atd li JwHdal Proctedlocs. 

W. U TKEilBOUi, 

■ICrBT B. LTBill. TI(v.Pr«tH«lL 
^ ‘lra«i«v», K«w T«rh. 

Wm. A. niMwiloc k , UMiry H. Ook. 

F. W. VMkttorMIt. Wm KcodAll. 

CoraeMua N. SIlM. Wm. Dawd. 

C. B. LudtiiKtat>. Dl^u Rcw(, 

piudikl O- HoilUk^ <X L. 

WftibH- a JohBAno. U. 8. Kdit«ll. 

Wm. Nelaoe Croin««U. Wm. A. KmU. 

ChasBoeT M. Ovpcnr. Willia & ^ioa. 

jobn C. Bciarlm. W.BQurncc. 

£. F. BvoviUba, JmiMa A. HaydMi. 

Oao. F. Vtator, John J. MoCooh. 

IL D. Ljrm*a. Jobu A. NcC&II. 

Hastry B. Ptaat. Aadrew Mllla. 

Wm. I* Trvabolm. Ju. Stillman. 



HOBS omea BOVDSUBN 8U7ERSBDCI1. 

artLimio. 

BBv roML. PaeambOT SI. ISSv. 

BBSOUHCBS (iMiudiBK npCUU tLSMXOCn)... •S.lSS.MS.fS 

UABILITIB8 <b)c«u(llac r«*er««. tHC.M«.ae) »«».IS«.81 


United riremen’s Insurance Co., 


raiL A.r)EXji=i 3 :i a.. 


AjwU, JU 11UI7 1, 1887, 
Ssrplai to Policy HoUon, 
Cpiul, ... 


ai.4ae.08i 

508.ses 

300.000 


ROBERT B. BEATH. President. 

DENNIS J. SWEENY, S«ret.ry. 


tiK Prndtntial 

i \ [ Had for 1896 

the 

Largest Increase in 
lacoaie 

of any Life lasur- 
ance Coapaoy 
in the 

United States. 
ORDINARY AND INDUSTRIAL 

Life Insurance Policies, 
$50,000 TO $15. 

I m — — ACKNT8 WAHTan. IB 

CN Pradenttal Insurance Company 

OF AMERICA, 

JOHN F. DRYDEN, President. 



|^rovidei7((^avii7g§ 

/^ssararjee^oGiefg 

BwtarmjAP n 


OF* Nirw Yomc. 


Edward W. Scott.R=iesident: 

Tvt^e.STCo*A7>A\4X P07t^OUCvV\oVDfR6 AHT3 AcCUlSr 

A«CMT9.AMeGc*rrkC«erM SCC<«*«A Acmv«(«aTivC BMStwCOt Co^MCTfOafe; 

KAAV AnPi.y Tot,*C Hcao Orr<cc,»B Airr or TmC Soocw'6 CUmbm Adfoira. 


Authorized Capital. S 1 .000.000.00. 
Capital paid in. in cash. S500.000.00. 


Assets. S1.428.593.70. 

Net Surplus. S333.279.19. 




filABUlTY-lNDEMNlTY-COMPANY' 
• OF-P£NNSYlVANIA' 


CASUALTY INSURANCE. 


RICHARD F. LO PER, General Manager, 713 Chestnu 

New York Office t 115 BROADWAY. 


713 Chestnut St., Philadelphia. 
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